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NOTICE 

 
NOTICE IS HEREBY GIVEN THAT 39TH ANNUAL GENERAL MEETING OF PONDICHERRY 

ASHOK HOTEL CORPORATION LIMITED WILL BE HELD AT SHORTER NOTICE ON 

FRIDAY 12TH SEPTEMBER 2025 AT 1200 HOURS AT THE REGISTERED OFFICE OF THE 

COMPANY AT, THE ASHOK BEACH RESORT, R.S.NO.1182-148/2, CHINNAKALAPET, 

KALAPET, PONDICHERRY – 605014  

 

TO TRANSACT THE FOLLOWING BUSINESS:- 
 

 

Ordinary Business: 

 

1. To receive, consider, and adopt the audited Financial Statements as at 31st March 2025 and 

Profit & Loss Account for the year ended on that date together with the Reports of the 

Auditors, Comptroller and Auditor General and the Board’s Report thereon. 

 

2. To appoint a Director in place of Shri Rajesh Rana (DIN: 10997830) who retires by rotation 

and being eligible, offers himself for re-appointment. 
 

 

 

       By order of the Board of Directors  

                                   

Sd/- 

 

                                                                                                           Sanjay Kumar Singh 

Date: 09.09.2025 General Manager 

Place: Puducherry                  

 

To  

* All the Members of the Company 

1. India Tourism Development Corporation Ltd. New Delhi. 

2. Pondicherry Industrial Promotion Development and Investment Corporation Limited 

* All the Directors of the Company. 

* Statutory Auditor M/. R Suresh & Co, Chartered Accountants, Pondicherry. 
 

 

Note:    

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote instead of 

him/her self and the proxy need not to be a member of the Company. Proxies, in order to be effective, must be 

lodged at the registered office of the company not less than 48 hours before the meeting. Proxy form is enclosed. 

2. Members / Proxies should bring the attendance Slip, duly filled in and signed, for attending the AGM 

 

 

1 

 Page 3



 

 

 
 

 

 

Route Map 

 

The Ashok Beach Resort 

Place: R.S.No.1182-148/2, ChinnaKalapet, Kalapet, Pondicherry – 605014 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

2 

Page 4



PONDI CHERRY ASHOK HOTEL CORPORATI ON LTD 
BOARD’S REPORT 

2024-25 
Dear Shareholders, 

1. On behalf of the Board of Directors, we have the pleasure in presenting to you, the 39th

Annual Report of your Company along with the Audited Financial Statements for the year

ended 31st March 2025 together with the report of the Statutory Auditors.

2. Pondicherry Ashok Hotel Corporation Limited is a Public Sector Enterprise incorporated in

1986. I t is a Joint Venture between India Tourism Development Corporation Limited and

Pondicherry Industrial Promotion, Development and Investment Corporation Limited. 

Performance -  An Overview 

3. The financial results of the Company for the year 2024-25 as compared to the previous

year are summarized below –

Rs. In Lakhs 

Particulars 2024-25 2023-24

Turnover (including other income) 549.44 559.60 

Net Profits 51.16 31.44 

Depreciation 10.99 11.73

Disinvestment Status 

4. (i) IMG in the meeting held on 04.03.2021 decided to give the existing Hotel along with

8 acres of land for development on O & M basis for 50 years and remaining land of Hotel

Pondicherry Ashok will be monetized through DIPAM. Consultant M/s. CBRE was

appointed in 2019 submitted inception report, Valuation Report & Financial models.

Roadshow was conducted in March, 2021. Investor suggested for long term lease.

Permission for lease of property for 50 years is pending with the Ministry of Home Affairs.

(ii) Joint Secretary-(UT)-MHA held a meeting on 12.04.2022 with the office of the Chief

Secretary, Govt. of Puducherry in which it was discussed that current law in Pondicherry

allows lease of 19 years. In 38th IMG meeting held on 02.05.2022 it was discussed that

if permission for leasing beyond 19 years is not possible, we may propose to the State

Government for buying out the equity stake of ITDC in the JV Company. Letter has been

sent from Secretary (Tourism), GoI  to the Chief Secretary, Puducherry on 10.06.2022

offering to buy the 51%  equity stake of ITDC. Approval to buy out 51%  equity stake of

ITDC was received from PIPDIC Board. Reply of State Govt. received regarding mode of

valuation to be decided. Draft Agenda has been sent to MoT on 28.10.2024 with the

request to call the IMG meeting.

(iii) Further, it may be disclosed that the certain area of the freehold land of the Company

is under encroachment by local villagers since 1999 and in respect of which the

management has taken up the issue with the Govt. of Puducherry.

Capital Structure 
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5. As on 31st March, 2025, the authorized and paid up share capital of the company

remained unchanged at Rs.160.00 lakh divided in to 16,000 equity shares of Rs.1,000/ -

each out of which ITDC is holding Rs. 81.60 lakh (51% ) and PIPDIC is holding Rs.78.40

lakh (49% ).

Dividend 

6. The Board of Directors has decided not to recommend any dividend for the FY 2024-25.

Transfer to Reserves 

7. The Board of Directors has decided not to transfer any amount to the reserves.

I ndustrial Relations 

8. The overall industrial relations situation continued to remain peaceful and cordial. Further,

there was no loss of man-days during the year.

Manpower and Human Resource Development and I ndustrial Relations 

9. As at the end of March, 2025, our Company has strength of 7 employees. Out of these 2

employees belong to Schedule Castes, ‘Nil’ employee Schedule Tribes and 5 to Other

Backward Classes. There were 2 women employees constituting 29%  of the total work

force of the Corporation.

10. Your Company continued to maintain its track record of harmonious and cordial relations

throughout the year and there was no loss of man days during the year.

Foreign Exchange Earnings and Outgo 

11. During the year, there was no Foreign Exchange Earnings and outgo.

Conservation of Energy and Technology Absorption 

12. In order to conserve energy, various measures were taken which included preventive

maintenance schedule for plant & machinery, use of lower energy consuming devices,

improvement in power factor and economizing in the use of gas & fuel. All these measures

contributed in effecting economy and saving of resources.

13. Since your Company’s operations do not involve technology absorption, the particulars as

per Rule 8(3) (B) of the Companies (Accounts) Rules, 2014 regarding technology

absorption, are not applicable.

Progressive use of Hindi 

14. Despite being in a non-Hindi speaking area, your Company continued its concerted efforts

to promote the use of Hindi through bi-lingual signage, rubber stamp, letter head,

restaurant menu etc.

Board of Directors 

15. In accordance with the provisions of Article 85 & 86 of the Articles of Association of the

Corporation, the Directors are nominated by the ITDC & PIPDIC. During the Financial year
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2024-25 four board meetings were held i.e. 09.05.2024, 12.08.2024, 11.11.2024 and 

06.02.2025. 

 

16. The following changes have occurred in the composition of the board of directors of your 

company during the financial year 2024-25 and up to the date of Board Report. 

 Mr. Asad Fayyaz (DIN 10639785) was nominated as Director w.e.f. 22.05.2024 (DIN-

allotment-date) vice Ms. Anupama Kaul (DIN 10264983) who ceased to be the Director 

on 30.04.2024 on account of her superannuation in ITDC. 

 Sh Rajesh Rana (DIN 10997830) was nominated as Chairman cum Director w.e.f. 

02.04.2025 vice Sh. Lokesh Kumar Aggarwal (DIN 09714805). 

 Ms. Aseema Mital (DIN 11122399) was nominated as Director w.e.f. 23.05.2025 (DIN-

allotment-date) vice Mr. Asad Fayyaz (DIN 10639785) who ceased to be the Director 

on 30.04.2024 on account of his superannuation in ITDC. 

 Shri A. Vikranth Raja, IAS (DIN 09263414) was nominated as Managing Director on 

24.07.2025 vice Sh. P.T. Rudra Goud (DIN 08050496). 

 

17. The Present composition of the Board of Directors is as under: 

 

S. No. Name of the Director DI N Designation DoA 

1 Shri Rajesh Rana 10997830 Chairman  02.04.2025 

2 Shri A. Vikranth Raja, IAS 09263414 Managing Director  24.07.2023 

3 Ms. Aseema Mital 11122399 Director  23.05.2025 

 

18. Pursuant to section 152 of the Companies Act, 2013, Shri Rajesh Rana being longest on 

the office retires by rotation at the ensuing Annual General Meeting and being eligible, 

offers himself for reappointment. 

 

Report on Corporate Governance 
 

19. As per the requirement of guidelines on Corporate Governance for Central Public Sector 

Enterprises (CPSE) issued by the Department of Public Enterprises (DPE), the CPSE shall 

give in its Annual Report a detailed report on compliance of Corporate Governance. 

Accordingly, a detailed report on Corporate Governance is given in Annexure–I , forming 

part of this report. 

 

Director’s Responsibility Statement 
 
20. Pursuant to the requirement u/s 134(5) of the Companies Act 2013 with respect of 

Directors’ responsibility statement, it is hereby confirmed:  

 That in the preparation of the accounts for the financial year ended 31st March 2025 

the applicable accounting standards have been followed along with proper explanation 

relating to material departures; 

 That the directors have selected such accounting policies and applied them 

consistently and made judgments and estimates that were reasonable and prudent so 

as to give a true and fair view of the state of affairs of the Company at the end of the 

financial year and of the profit or loss of the company for the year under review; 

 That the Directors have taken proper and sufficient care for the maintenance of 

adequate accounting records in accordance with the provisions of the Companies Act, 

2013 for safeguarding in assets of the company and for preventing and detecting fraud 

and other irregularit ies;  and 

 That the Directors had prepared the accounts for the financial year ended 31st March 

2025 on a “going concern” basis. 
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 That the Directors had laid down internal financial controls to be followed by the 

company and that such internal financial controls are adequate and were operating 

effectively;  

 That the Directors had devised proper systems to ensure compliance with the 

provisions of all applicable laws and that such systems were adequate and operating 

effectively. 

 
Auditor and Auditor’s Report 
 
21. The Comptroller and Auditors General of India have appointed M/s. R Suresh & Co, 

Chartered Accountants, as Statutory Auditors of the Corporation under section 139 of the 

Companies Act 2013 for the year 2024-25. The Board of Directors wishes to place on 

record their sincere thanks for the valuable service rendered by them. Management’s 

replies to the observations of the Statutory Auditors on the accounts for the year 2024-

25 are given at Annexure – I I . 

 

Comments of Comptroller Auditor General of I ndia 
 
22. The Comments of the Comptroller & Auditor General of India, under Section 143(6) of 

the Companies Act, 2013 on the Accounts of the Company for the financial year ended 

31st March, 2025 are set out as Annexure-I I I . The C&AG vide letter No: PDCA/CA-I /P 

AHCL/4-609/2025-26/165 dtd 13.06.2025 has communicated that it had been decided 

not to conduct the supplementary audit of the financial statements for the year ended 31 

March 2025 under section 143 (6) (a) of the Act and accordingly ‘Nil’ comments has been 

issued. 

 

I nternal Financial Controls 
 
23. The Corporation has adequate internal controls system commensurate to its nature and 

size of business. 

 

Deposits 
 
24. The Company has not invited/  accepted any deposits from the public during the year. 

 

Related Party Transactions 
 
25. There are no materially significant related party transactions reportable under Section 

188 of the Companies Act, 2013. 

 
Risk Management Policy 
 

26. The Company has a Risk Management Policy as approved by the Board of Directors as on 

27.06.2013. 

 

Material changes and commitments affecting the financial position of the Company 
between the end of the financial year and the date of the Report 
 
27. There are no material changes and commitments affecting the financial posit ion of the 

Company between the end of the financial year and the date of the report. 

 
Particulars of Loan, Guarantee or I nvestment under Section 186 
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28. During the year, the Company has not advanced any loans/  given guarantees/  made 

investments. 

 

Corporate Social Responsibility 
 
29. Not applicable, as the Company does not fall within purview of Section 135(1) of the 

Companies Act, 2013. 

 

Cost Records 
 

30. Disclosure of maintenance of cost records as specified under sub section (1) of section 

148 of the Companies Act, 2013 is not applicable to your company. 

 

Significant and Material Orders 
 
31. There are no significant and material orders passed by the regulators or courts or tribunals 

impacting the going concern status and the company’s operation in the future. 

 

Frauds reported by Auditors 
 
32. No reporting made by Auditors u/s 143(12) of the Companies Act 2013. 

 
Report under section 22 of The Sexual Harassment of Women at Workplace 
(Prevention, Prohibition and Redressal)  Act, 2013 

 

33. There are no cases to be reported under section 22 of the Sexual Harassment of Women 

at Workplace (Prevention, Prohibit ion and Redressal) Act, 2013. The details in the 

prescribed format are as follow: 

 

a Number of complaints of Sexual Harassment received in the Year  No 

b Number of Complaints disposed off during the year  No 

c Number of cases pending for more than ninety days  No 

 

Annual Return on the Website  

 

34. The Annual Return for FY 2023-24 is available on the website of the Company at “Annual 

Return” https:/ /ashokresort.com/AnnualReturn.htm  

 

Secretarial Standard  

 

35. The Company has Complied with the applicable Secretarial Standards on meetings of the 

Board of Directors and Meeting of Shareholders i.e. SS-1 and SS-2 issued by The Institute 

of Company Secretaries of India and approved by Central Government under section 

118(10) of the Companies Act, 2013. 

 

Details of Subsidiary, Joint Venture or Associate Companies  

 

36. As on March 31, 2025, Company doesn’t have any Subsidiary & Joint Venture and 

Associate Companies at the end of the year. 

 

Proceedings pending under the I nsolvency And Bankruptcy Code, 2016 
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ANNEXURE-I  

PONDI CHERRY ASHOK HOTEL CORPORATI ON LI MI TED 
UNI T: HOTEL PONDI CHERRY ASHOK, PUDUCHERRY 

 
Report on Corporate Governance for the year 2024-25 

 
1. The Corporation is committed to sound Corporate Governance practices. The 

Management believes that strong and sound Corporate Governance is an important instrument 

of protection of stakeholders through transparency, professionalism, accountability and 

adequate disclosures. The Corporation continuously endeavours to improve on these aspects 

on an ongoing basis. 

 

2. Board of Directors 
 
Pondicherry Ashok Hotel Corporation Limited (PAHCL) is a Public Sector Enterprise. I t is a 

Joint Venture between India Tourism Development Corporation Ltd (ITDC) and Pondicherry 

Industrial Promotion Development & Investment Corporation, (PIPDIC). Following are the 

provisions in the Article of Association of the Company in relation to appointment of Board of 

Directors:  

 

"The number of Directors of the company, including the Chairman shall not be less than three 
and more than twelve. The Directors shall not be required to hold any qualification shares. At 
all points of time, the ratio of Directors including Chairman, shall be maintained between ITDC 
and PIPDIC at 1:1, apart from other Directors nominated by public institutions like Industrial 
Development Bank of India, Industrial Finance Corporation of India, Industrial Credit & 
Investment Corporation of India etc. The Government of India will appoint minimum of one 
third of the board strength as non-official directors, where the chairman of the company is a 
non-executive. Where the chairman of the company is executive chairman, 50%  of the total 
strength of the Board would consist of non-functional directors appointed by Government of 
India. The chairman of the company shall be from ITDC.” 
 
On the Board of PAHCL, Directors are nominated equally by both the Joint Venture Partners 

however on 31.03.2025, there were 3 directors on the Board of PAHCL out of which 2 were 

nominated by ITDC and one by PIPDIC. The Chairperson of the Board is nominated by the 

ITDC while the Managing Director is nominated by PIPDIC. Present composition of the Board 

of Directors is mentioned as under:  

 

S. 
No
. 

Name of 
Director 

Designat
ion 

Whether 
executiv
e or non-
executiv

e 

Nominate
d By 

Appointe
d w.e.f. 

Category 

1 Shri Rajesh Rana Chairman Non-

executive 

ITDC Chairman  Promoter 

2 Shri A. Vikranth 

Raja, IAS 

Managing 

Director 

Non-

executive 

PIPDIC Managing 

Director  

Co-

Promoter 

3 Ms. Aseema Mital Director Non-

executive 

ITDC Director  Promoter 

 

Following changes took place in the composition of Board of Directors during the FY 2024-25 

and up-to the date of Report:  
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 Mr. Asad Fayyaz (DIN 10639785) was nominated as Director w.e.f. 22.05.2024 (DIN-

allotment-date) vice Ms. Anupama Kaul (DIN 10264983) who ceased to be the Director 

on 30.04.2024 on account of her superannuation in ITDC. 

 Sh Rajesh Rana (DIN 10997830) was nominated as Chairman cum Director w.e.f. 

02.04.2025 vice Sh. Lokesh Kumar Aggarwal (DIN 09714805). 

 Ms. Aseema Mital (DIN 11122399) was nominated as Director w.e.f. 23.05.2025 (DIN-

allotment-date) vice Mr. Asad Fayyaz (DIN 10639785) who ceased to be the Director 

on 30.04.2024 on account of his superannuation in ITDC. 

 Shri A. Vikranth Raja, IAS (DIN 09263414) was nominated as Managing Director on 

24.07.2025 vice Sh. P.T. Rudra Goud (DIN 08050496). 

 

There were Four meetings of Board of Directors held during the year 2024-25 i.e on 

09.05.2024, 12.08.2024, 11.11.2024 and 06.02.2025. 

 

Name of the Director Number of Board 
Meetings held during 

the tenure of a 
Director 

Number of 
Board 

Meetings 
attended 

AGM ( last)  
attended 
Yes/ No 

Shri Lokesh Kumar Aggarwal 04 04 No 

Shri P.T. Rudra Goud 04 04 Yes 

Shri Asad Fayyaz 03 03 No 

 

3. Audit Committee 

No Audit committee was constituted in the Corporation. The corporation has only one small 

hotel unit and paid up capital of the Corporation is Rs. 160 lakhs. Keeping in mind the size, 

scale and business verticals of the corporation, Audit Committee has not been constituted. 

4. Remuneration Committee 

The Corporation follows the own pay pattern of pay scales as applicable to the employees. 

The part-time directors of Corporation are being nominated by ITDC and PIPDIC are the full 

t ime Govt. employees. The Corporation, therefore, has not constituted a Remuneration 

Committee to decide on remuneration policy. 

5. General Body Meetings 

The last three Annual General Meeting were held as under: - 

FY ended Day & Date Time Venue 

31.03.2022 28.09.2022 (Wednesday) 11:30 hrs Hotel Pondicherry Ashok, Pondicherry 

31.03.2023 21.09.2023 (Thursday) 15:30 hrs Hotel Pondicherry Ashok, Pondicherry 

31.03.2024 04.09.2024 (Wednesday) 16:00 hrs Hotel Pondicherry Ashok, Pondicherry 

 

Note:  All the resolutions as set out in the respective AGM notice were duly passed by the 

Members. No resolution was passed by Postal Ballot during the year under review. 

No special resolution was passed in the previous three year AGMs. 

6. Disclosures 

 

i. The corporation did not have any pecuniary relationship or transaction with its non-

executive Directors during the period under review. Directors made full disclosures to the 

Board of Directors regarding the nature of their interest in the companies in which they are 

Directors. The Chairperson, Managing Director and other part - time Directors are the whole 
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t ime employees of the ITDC/  PIPDIC, and are drawing salary /  perks and other facilit ies 

from respective Corporation. 

The part - t ime Directors are being given reimbursement of travelling expenses incurred 

on attending the meeting of the Board in accordance with the provision contained in the 

Articles of Association of the said Company and Government instruction. 

ii. A) The statutory Compliance Report and various laws together with status of the statutory 

dues is being placed before the Board at regular intervals. 

B) I t  is reaffirmed that no penalties, or strictures have been imposed by any statutory 

body. 

C) The Company is complying with all the requirements of the Guidelines on Corporate 

Governance for CPSEs issued by the DPE except the following:- 

S. 
No. 

Subject Applicable 
DPE 

Guidelines  

Reasons for non-compliance  
/  Exemption Date 

1 Composition 

of Board of 

Director 

18(8)/2005-

GM dated 

14.05.2010 

No independent Director has been nominated or 

approved by Government of India on the Board of 

Directors. 

2 Sett ing up of 

qualified and 

Independent 

Audit 

Committee 

18(8)/2005-

GM dated 

14.05.2010 

No Audit committee was constituted in the 

Corporation. The corporation has only one small 

hotel unit and paid up capital of the Corporation is 

Rs.160.00 lakhs. Keeping in the mind of size, scale 

and business verticals of the corporation, Audit 

Committee has not been constituted. 

3 Sett ing up of 

remuneration 

committee 

- The Corporation follows the Pondicherry Pay 

pattern of pay scales as applicable to the 

employees. All Board Directors are being 

nominated by promoter (ITDC) and Co-promoter 

(PIPDIC) and not gett ing any remuneration from 

Corporation, and therefore, corporation has not 

constituted a Remuneration Committee. 

 

D) Whistle Blower policy:  Employees can raise their concerns related to fraud, malpractice or 

any other activity or event which is against the corporation's interest directly to MD. Being 

a public sector body anybody can approach CVC in respect of any malpractice/ fraud 

perceived by him. Full transparency is maintained through RTI  Act, 2005 and the Central 

Public Grievance Redressal and monitoring system (CPGRAMS). 

E) During the last three years, no Presidential Directives was issued by the Government of 

India. 

F) During the year, no expenses which are of personal nature have been incurred for the 

Board of Directors and Top Management. 

 

7. Means of Communication 
 

The Corporation communicates with its shareholder on an annual basis through the Annual 

Report. The Corporation's website address is www.ashokresort.com  

 

8. Risk Management Policy 
 

The Company has a Risk Management Policy as approved by the Board of Directors as on 

27.06.2013. 
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Annexure-I I  

 
PONDI CHERRY ASHOK HOTEL CORPORATI ON LI MI TED 

 

Replies to the comments contained in Statutory Auditor’s Report to the Shareholders on the accounts 

for the year ended 31st March 2025. 

 

Key Audit Matter 

__________________________________________________________________________________  

Para No.                         Management Replies 

__________________________________________________________________________________  

1             No impact on financials 

________________________________________________________________________________     

  

Annexure “A”  

__________________________________________________________________________________  

Para No.                      Management Replies 

__________________________________________________________________________________  

 

(i)                               Land encroachment – Old observations. 

(ii) to (xxi)                  No Comments 

 

Annexure “B” 

__________________________________________________________________________________  

Para No.                         Management Replies 

__________________________________________________________________________________  

1. No impact on financials as no amount is not quantified           

2. No Comments 

3. No Comments 

 

__________  

 

* * * *  
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R. SURESH & Co. 
CHARTERED ACCOUNTANTS 

Partners: 

CA. R.SURESH, B.Com., FCA., 

CA. S.SATHEESH KUMAR, B.Com. , FCA., D. ISA. 

INDEPENDENT AUDITORS' REPORT 

TO, 

THE MEMBERS OF 

PONDICHERRY ASHOK HOTEL CORPORATION LIMITED 

CIN: U17111PY1986SGC000417 

Opinion 

75, Kamaraj Nagar, 

Panruti - 607 106. 

Ph: 04142 - 240477 / 240478 

Cell : 88257 00455 

We have audited the accompanying standalone Ind-As financial statements of 

PONDICHERRY AS HOK HOTEL CORPORATION LIMITED (the company) which comprise 

the Balance Sheet as at 31/03/2025, the Statement of Profit and Loss, the cash flow 

statement and the statement of changes in equity for the year then ended, and a summary_ of 

the significant accounting policies and other explanatory information (herein after referred to 

as the standalone Ind As Standalone Financial Statements) 

In our opinion and to the best of our information and according to the explanations given to 

us, the aforesaid standalone Ind As financial statements give the information required by the 

Companies Act, 2013 in the manner so required and give a true and fair view in conformity 

with the accounting principles generally accepted in India including the Ind AS financial 

statements of the state of affairs of the Company as at 31/03/2025, its PROFIT, cash flows 

and the changes in equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the standalone Ind AS Financial statements (Ind AS) Standards 

in accordance with the Standards of Auditing (SAs) specified under section 143(10) of the 

Companies Act, 2013. Our responsibilities under those Standards are further described in 

the Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of 

our report. We are independent of the Company in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions of 

the Companies Act, 2013 and the Rules made there under, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our opinion. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 

significance in our audit of the standalone financial statements of the current period. These 

matters were addressed in the context of our audit of the sta alone financial statements as 

a whole, and in forming our opinion thereon .---. ot provide a separate opinion on 

these matters. 

Page 1 of 17 
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Key Audit Matters How the matter was addressed in our audit report 

Negative Net worth for the According to the management even though the net worth is 

past five years including the negative as at the beginning and end of the year, being a 

year under audit service industry working capital requirement could be met 

out of credits from vendors of goods and services and 

hence could carry on their activities and earn profits. As 

such the company is a going concern. 

As per our evaluation based on the representations made 

by the management, we conclude that there is no impact on 

the going concern of the company. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the preparation of the other information. 

The other information comprises the information included in the Management Discussion 

and Analysis, Board's Report including Annexures to Board's Report, Business 

Responsibility Report, Corporate Governance and Shareholder's Information, but does not 

include the standalone financial statements and our auditor's report thereon. 

Our opinion on the standalone financial statements does not cover the other information and 

we do not express any form of assurance conclusion thereon. In connection with our audit of 

the standalone financial statements, our responsibility is to read the other information and, in 

doing so, consider whether the other information is materially inconsistent with the 

standalone financial statements or our knowledge obtained during the course of our audit or 

otherwise appears to be materially misstated. 

When we read such other information as and when made available to us and if we conclude 

that there is a material misstatement therein, we are required to communicate the matter to 

those charged with governance. Based on the work that we have performed, we have 

nothing to report in this regard. 

Management's Responsibility for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of 

the Companies Act, 2013 ("the Act") with respect to the preparation of these financial 

statements that give a true and fair view of the financial position , financial performance and 

cash flows and the changes in equity of the company in accordance with the accounting 

principles generally accepted in India, including the Accounting Standards specified under 

Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 
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This responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the financial statements 

that give a true and fair view and are free from material misstatement, whether due to fraud 

or error. 

In preparing the financial statements, management is responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related 

to going concern and using the going concern basis of accounting unless management 

either intends to liquidate the Company or to cease operations, or has no realistic alternative 

but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibility: 

Our objectives are to obtain reasonable assurance about whether the financial statements 

as a whole are free from material misstatement, whether due to fraud or error, and to issue 

an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of 

users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgement and 

maintain professional skepticism throughout the audit. We also: 

• tdentify and assess the risks of material misstatement of the financial statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for 

one resulting from error, as fraud may involve collusion, for ery, intentional omissions, 

misrepresentations, or the override of internal control. 
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• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 

Companies Act, 2013, we are also responsible for expressing our opinion on whether the 

company has adequate internal financial controls system in place and the operating 

effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company's 

ability to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor's report to the related disclosures in the 

financial statements or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's 

report. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, 

including the disclosures, and whether the financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that 

individually or in aggregate, makes it probable that the economic decision of a reasonably 

knowledgeable user of the standalone financial statements may be influenced. We consider 

quantitative materiality and quantitative factors in (i) planning the scope of our audit work 

and evaluating the results of our work and (ii) to evaluate the effect of any identified 

misstatements in the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 
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From the matters communicated with those charged with governance, we determine those 

matters that were of most significance in the audit of the standalone financial statements of 

the current period and are therefore the key audit matters. We describe these matters in our 

auditor's report unless law or regulation precludes public disclosure about the matter or 

when, in extremely rare circumstances, we determine that a matter should not be 

communicated in our report because the adverse consequences of doing so would 

reasonably be expected to outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

As required by the Companies (Auditors' Report) Order,2020("the Order") issued by the 

Central Government of India in terms of sub section (11) of section 143 of the Companies 

Act, 2013. We give in the Annexure A statements on the matters specified in paragraphs 3 

and 4 of the order, to the extent applicable. 

As required under Section 143(5) of the Act, we give in Annexure B hereto the statement on 

the Directions/ Sub Directions issued by the Comptroller and Auditor General of India 

As required by Section 143 (3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best 

of our knowledge and belief were necessary for the purposes of our audit. 

(b) Except for the effects on matters described in paragraph on Emphasis of matter 

above, in our opinion, proper books of account as required by law have been kept by 

the Company so far as it appears from our examination of those books. 

(c) The Balance Sheet, the Statement of Profit and Loss, the cash flow statement and 

the changes in Equity dealt with by this Report are in agreement with the books of 

account. 

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the 

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the 

Companies (Accounts) Rules, 2014 issued thereunder. 

(e) Being a company of the Government pursuant to Notification No. GSR 463(E) dated 

05
th 

June 2015 issued by the Ministry of Corporate Affairs, the provisions of Section 

164(2) of the Act regarding disqualification of the direc rs are not applicable to the 

company. 
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(f) With respect to the adequacy of the internal financial controls over financial reporting 

of the Company and the operating effectiveness of such controls, refer to our 

separate report in Annexure C. 

(g) The audit opinion re lating to the maintenance of accounts and other matters 

connected therewith are as stated in the emphasis of matter paragraph above. 

(h) With respect to the other matters to be included in the Auditor's Report in accordance 

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 and with the 

Companies (Audit and Auditors) Amendment Rules, 2017, in our opinion and to the 

best of our information and according to the explanations given to us: 

i. The Company has disclosed the impact of pending litigations on its financial 

position in its standalone Ind AS financial statements. 

ii. There is no long term contract including derivative contracts existing as on the 

date of Balance Sheet for which provision as required to be made under the 

applicable law or accounting standards, for material foreseeable losses. 

iii. The clause for no delay in transferring amounts, required to be transferred, to the 

Investor Education and Protection Fund by the Company is not applicable 

iv. (a) The management has represented that, to the best of its knowledge and 

belief, other than as disclosed in the notes to the accounts, no funds have been 

advanced or loaned or invested (either from borrowed funds or share premium or 

any other sources or kind of funds) by the company to or in any other person or 

entity, including foreign entities (" Intermediaries"), with the understanding, 

whether recorded in writing or otherwise, that the Intermediary shall, whether, 

directly or indirectly lend or invest in other persons or entities identified in any 

manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or 

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

(b) The management has represented, that, to the best of its knowledge and 

belief, other than as disclosed in the notes to the accounts, no funds have been 

received by the company from any person or entity, including foreign entities 

("Funding Parties"), with the understanding, whether recorded in writing or 

otherwise, that the company shall, whether, directly or indirectly, lend or invest in 

other persons or entities identified in any manner whatsoever by or on behalf of 

the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or 

the like on behalf of the Ultimate Beneficiaries; and 
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(c) Based on audit procedures which we considered reasonable and appropriate 

in the circumstances, nothing has come to their notice that has caused them to 

believe that the representations under sub-clause (i) and (ii) contain any material 

mis-statement. 

v. The company has not declared or paid any dividend during the year in 

contravention of the provisions of section 123 of the Companies Act, 2013. 

vi. Based on our examination carried out in accordance with the Implementation 

Guidance on Reporting on Audit Trail under Rule 11 (g) of the Companies (Audit 

and Auditors) Rules,2014 (Revised 2024 Edition) issued by the Institute of 

Chartered Accountants of India, which included test checks, we report that the 

company has used an accounting software i.e. Tally Prime for maintaining its 

books of account which has a feature of recording audit trail (edit log) facility and 

the same has operated throughout the year for all relevant transactions recorded 

in the software. Further, during the course of our audit we did not come across 

any instance of audit trail feature being tampered with. Our examination of the 

audit trail was in the context of an audit of financial statements carried out in 

accordance with the Standard of Auditing and only to the extent required by Rule 

11(g) of the Companies (Audit and Auditors) Rules,2014. We have not carried out 

any audit or examination of the audit trail beyond the matters required by the 

aforesaid Rule 11 (g) nor have we carried out any standalone audit or 

examination of the audit trail. 

Date: 16.05.2025 

Place : Puducherry 

UDIN:25214057BMKUPB8625 

For R SURESH & CO 

Chartered Accountants 

Firm Regn No.050019S 

S.SATHEESH KUMAR 

Partner 

M.No. : 214057 
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R. SURESH & Co. 00 
75, Kamaraj Nagar, 

Panruti - 607 106. 

CHARTERED ACCOUNTANTS Ph 04142 - 240477 / 240478 

Cell 88257 00455 

Partners : 

CA. R.SURESH, B.Com., FCA., 

CA. S.SATHEESH KUMAR, B.Com , FCA., D.ISA. 

ANNEXURE-A 

TO THE AUDITORS' REPORT - 31 st MARCH, 2025 

(REFERRED TO IN OUR REPORT OF EVEN DATE) 

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' of 

our Report of even date to the members of PONDICHERRY ASHOK HOTEL 

CORPORATION LIMITED (CIN: U17111PY1986SGC000417) on the accounts of the 

company for the year ended 

31st March, 2025) 

On the basis of such checks as we considered appropriate and according to the information 

and Explanations given to us during the audit, we report that: 

1. a) (A) According to the information and explanations given to us, the Company has 

maintained proper records showing full particulars including quantitative details and 

situation of Property, Plant and Equipment. 

(B) According to the information and explanations given to us, the Company has 

maintained proper records of Intangible assets. 

b) As per the information and explanation given to us, physically verification of fixed 

assets has been conducted by the management at the year end and no material 

discrepancies were noticed on such verification. 

According to the information and explanations given to us and on the examination of 

the records of the Company, the Company is having Immovable properties and titles 

of deeds of immovable properties are in the name of the company 

c) The Company is in Possession of 65.62 acres of free hold land, which was 

purchased from Government of Puducherry on 21.11.1981 for sum of Rupees 

4,77,990/- Out of the 65.62 acres mentioned above, Revenue Department, 

Government of Puducherry informed the Company that an extent of 5 acres is under 

encroachment by local villagers for construction of Graveyards, Concrete Road etc 

by Govt. of Puducherry. The encroachment of the land was known to the company 

since 1999. The patta (RS. No.134/, 141 /4 and 148/2) for the above mentioned 

encroached land is still not transferred in PAHCs name by the Department of 

Tourism, Government of Pondicherry. 

d) According to the information and explanations given to us the company has not 

reva lued its Property, Plant and Equipment (including Right to use of assets) or 

intangible assets or both during the year. 

e) According to the information and explanations given to us neither any proceedings 

have been initiated nor pending against the company for holding any benami 

property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and 

rules made thereunder. 
t-
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2. 

a) The inventory has been physically verified by the management at quarterly intervals 

and no Material discrepancies were noticed during the relevant period. 

b) In our opinion and according to the information and explanation given to us, during 

any point of time of the year, the company has not been sanctioned working capital 

limits in excess of five crore rupees, in aggregate, from banks or financial institutions 

on the basis of security of current assets. 

3. As explained to us and verified from books and records, the Company has not made 

investments in, provided any guarantee or security or granted any loans or advances in 

the nature of loans, secured or unsecured to companies, firms, Limited Liability 

Partnerships or other parties. Further, clause 3(iii) (a), (b), (c) , (d), (e)and (f) of the 

Companies (Auditor's Report) Order, 2020 is not applicable to the Company. 

4. As per information and explanations given to us, the Company has not granted any 

loans, investment, guarantees, and security under the provision of Section 185 and 186 

of the Companies Act, 2013. 

5. According to the information and explanation given to us, the Company has not accepted 

deposits or amounts which are deemed to be deposits from the public within the 

meaning of Section 73 to 76 or any other relevant provisions of the Companies Act, 2013 

and the Companies (Acceptance of Deposits) Rules 2014. 

6. The Company is not covered by the Companies (Cost Records and Audit) Rules 2014 

notified for the maintenance of cost records under section 148(1) of the Act, for the year. 

Accordingly, clauses 3(vi) of the Companies (Auditor's Report) Order, 2020 is not 

applicable to the Company. 

7. In respect of Statutory Dues: 

The Company is generally regular in depositing undisputed statutory dues including 

income tax, Goods and services tax, with appropriate authorities. There are no 

undisputed amounts payable-- in respect of Goods- & services tax, Cess and any other 

material statutory dues in arrears as at March 31, 2024 for a period of more than six 

months from the date they became payable. 

Details of dues of Income Tax, Sales Tax, Services Tax, Excise Duty, GST and Value 
Added Tax, which have not been deposited as at March 31 , 2025 on account of dispute 
are iven below: 

Nature of 

statute 

Nature of the 

Dues 

Amount 

(~) 
Period to which the 

amount relates 
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8. According to the information and explanation given to us, the Company has not 

surrendered or disclosed any amount as income during the year in the tax assessments 

under the Income Tax Act, 1961, which has not been recorded in the books of accounts. 

9. According to the information and explanation given to us, the Company has not taken 

any loan from any bank or financial institutions. Accordingly, clause 3(ix) (a), (b), (c), (d), 

(e)and (f) of the Companies (Auditor's Report) Order, 2020 is not applicable to the 
Company. 

10. According to the information provided and explanations given to us, the Company did not 

raise any money by way of initial public offer or further public offer (including debt 

instruments) and terms loan during the year. Accordingly, clause 3(x) (a) and (b) of the 

Companies (Auditor's Report) Order, 2020 is not applicable to the Company. 

11. As per the information provided and explanations given to us, no fraud by the Company 

or on the Company by its officers or employees has been noticed or reported during the 

year and the Company also not received whistle-blower complaints. Accordingly, clause 

3(xi) (a), (b) and (c) of the Companies (Auditor's Report) Order, 2020 is not applicable to 

the Company. 

12. As per the information provided and explanations given to us, Company is not a Nidhi 

Company; Accordingly, clause 3(xii) (a), (b) and (c) of the Companies (Auditor's Report) 

Order, 2020 is not applicable to the Company. 

13. As per the information provided and explanations given to us and based on examination 

of the records, the Company has entered into transaction with related parties and 

appropriate disclosures are made in the financial statements (Refer Note 39 S.No. 4 

Related Party Disclosure - Ind AS -24 to Standalone Financial Statements) 

14. In our opinion and based on our examination, the company has an internal audit and We 

have Considered the internal audit report for Framing the Audit Report. 

15. According to the information and explanations given to us and based on our examination 

of the records, the Company has not entered into any non-cash transactions with the 

directors of the Company or person connected with him covered under the section 192 of 

the Companies Act, 2013. Accordingly, the provisions of clause 3(xv) of the Companies 

(Auditor's Report) Order, 2020 is not applicable to the Company. 
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16. In our opinion and according to the information and explanations given to us, the 

Company is not required to be registered under section 45-1A of the Reserve Bank of 

India Act, 1934. Accordingly, the provisions of clause 3(xvi) of the Companies (Auditor's 

Report) Order, 2020 is not applicable to the Company. 

17. Based on examination of the records, the Company has not incurred cash losses in the 

financial year 2024-25 and also in the previous year 2023-24 

18. According to the information and explanations given to us no statutory auditors have 

resigned during the year, accordingly, the provisions of clause 3(xviii) of the Companies 

(Auditor's Report) Order, 2020 is not applicable to the Company. 

19. According to the information and explanations given to us and based on our examination 

of the financial ratios, ageing and expected dates of realization of financial assets and 

payment of financial liabilit ies, other information accompanying the financial statements, 

our knowledge of the Board of Directors and management plans, are of the opinion that 

no material uncertainty exists as on the date of the audit report that company is capable 

of meeting its liabilities existing at the date of balance sheet as and when they fall due 

within a period of one year from the balance sheet date. 

20. According to the information and explanations given to us, clause 3(xx) of the 

Companies (Auditor's Report) Order, 2020 is not applicable to the Company. 

21 . According to the information and explanations given to us, clause 3(xxi) of the 

Companies (Auditor's Report) Order, 2020 is not applicable to the Company. 

Date: 16.05.2025 

Place : Puducherry 

UDIN:25214057BMKUPB8625 

For R SURl;SH & CO 

Chartered Accountants ,, 
irm R n No. 050019S 

Partner 

M.No. : 214057 
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R. SURESH & Co. 00 
75, Kamaraj Nagar, 

Panruti - 607 106. 

CHARTERED ACCOUNTANTS Ph • 04142 - 240477 / 240478 

Cell 88257 00455 
Partners : 

CA. R.SURESH, B.Com ., FCA., 

CA. S.SATHEESH KUMAR, B.Com ., FCA ., D.ISA. 

ANNEXURE B 

TO INDEPENDENT AUDITOR'S REPORT 

FOR THE YEAR ENDED 31.03.2025 

The annexure ,,B' referred to in our report of even date on the accounts of PONDICHERRY 

ASHOK HOTEL CORPORATION LIMITED (CIN: U17111PY1986SGC000417) for the year 

ended 31st March 2025, we report on the directions/ sub-directions given by the Comptroller 

and Auditor General of India under section 143(5) of the Companies Act, 2013: 

S. No Direction/sub-directions Comments 

1 The company is maintaining double entry system of 

accounting using Computer based Tally Accounting 

Software hosted by ITDC .. Also the following activities 

involving financial implications are maintained using 

stand alone software. 

Whether the company has 

system in place to process all 

the accounting transactions 

through IT system? If yes, the 

implications of processing of 

accounting transactions 

outside IT system on the 1) 

integrity of the accounts along 

with the financial implications, 

Front Office (Hospitality Management Software) for 

recording room booking, room rentals, food and 

beverages and other income from guests including 

Goods and Services Tax. These transactions are 

not synchronized and captured in financial 

accounting software and are recorded therein 

manually in batches. 

if any may be stated. 

2) Tally software for recording inventory of food items, 

beverages, drinks, kitchen items, tools and other 

consumables in store. These transactions are not 

integrated with accounting software. Closing 

inventory is physically measured and the value only 

is captured in tally software to reflect the value of 

inventory once in a quarter. 

3) Fixed Assets, their movements are not integrated 

with accounting software. Fixed Asset details are 

maintained in electronic format and once in a year 

only physical inventory is undertaken. Further, book 

balances are not reconciled with physical inventory 

of Fixed Assets (Note 2&2A,2C) 

As such we are unable to quantify the impact on the 

above items and the transactions relating thereto on 

the standalone financial statements of the company. 

Head Office • 12. 2nd Main Road. Elan~o Nagar. Po ... d\C~,.~." )[d§J"ff 011 . Phone • 0413 - 2245545 / 4207252 
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S.No 

2 

3 

Direction/sub-directions Comments 

Whether there is any There was no restructuring or waiver /write off of 

restructuring of an existing loan debts etc during the year 2024-25 

or cases of waiver/write off of 

debts/loans/ interest etc. made 

by a lender to the company due 

to the company's inability to 

repay the loan? If yes, the 

financial impact may be stated. 

Whether such cases are properly 

accounted for? (In case, lender 

is Government company, then 

this direction is also applicable 

for statutory auditor of lender 

company. 

Whether funds No Grants/Subsidy, etc. were received / 

received/receivable, receivable from central/state Government or its 

Grants/Subsidy, etc. from agencies during the year 2024-25 

central/state Government or its 

agencies are properly accounted 

for/utilized as per its term and 

cond itions? List the cases of 

deviation. 

... 

UDIN:25214057BMKUPB8625 

For R SURESH & CO 

.. , Chartered Accountants 

Firm Regn No. 050019S 

Date: 16.05.2025 

Place : Puducherry 

~ 
S.SATHEESH KUMAR 

Partner 

M.No. : 214057 
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R. SURESH & Co. 
CHARTERED ACCOUNTANTS 00 
Partners: 

CA. R.SURESH, B.Com., FCA., 

CA. S.SATHEESH KUMAR, B.Com ., FCA. , D.ISA. 

Annexure C 

75, Kamaraj Nagar, 

Panruti - 607 106. 

Ph: 04142 - 240477 / 240478 

Cell 88257 00455 

To the Independent Auditor's Report of even date on the Standalone Financial 

Statements of PONDICHERRY ASH OK HOTEL CORPORATION LIMITED 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 

143 of the Companies Act, 2013. 

We have audited the internal financial controls over financial reporting of PONDICHERRY 

ASHOK HOTEL CORPORAnON LIMITED (CIN: U17111PY1986SGC000417) as of March 

31, 2025 in conjunction with our audit of the standalone financial statements of the Company 

for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal 

financial controls based on the internal control over financial reporting criteria established by 

the Company considering the essential components of internal control stated in the 

Guidance Note on Audit of Internal Financial Controls over Financial Reporting_ issued by the 

Institute of Chartered Accountants of India. These responsibilities include the design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the orderly and efficient conduct of its business, including adherence 

to company's policies, the safeguarding of its assets, the prevention and detection of frauds 

and errors, the accuracy and completeness of the accounting records, and the timely 

preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the 

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 

"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be 

prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an 

audit of internal financial controls, both applicable to an audit of Internal Financial Controls 

and, both issued by the Institute of Chartered Accountants of India. Those Standards and 

the Guidance Note require that we comply with ethical requirements and plan and perform 

the audit to obtain reasonable assurance about whether adequate internal financial controls 

over financial reporting was established and maintained and if such controls operated 

effectively in all material respects. 
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Our audit involves performing procedures to obtain audit evidence amount the adequacy of 

the internal financial control system over financial reporting and their operating effectiveness. 

Our audit of internal financial controls over financial reporting, assessing the risk that a 

material weakness exists, and operating effectiveness of internal control based on the 

assessed risk. The procedures selected depend upon on the auditor's judgment, including 

the assessment of the risks of material misstatement of the financial statements, whether 

due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 

a basis for our audit opinion on the Company's internal financial controls system over 

financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to 

provide reasonable assurance regarding the reliability of financial reporting and the 

preparation of financial statements for external purposes in accordance with generally 

accepted accounting principles. A company's internal financial control over financial 

reporting includes those- policies-and pro-cedures that (1) pertain to the maintenance of 

records that, in reasonable detail, accurately and fairly reflect the transactions and 

dispositions of the assets of the company; (2) provide reasonable assurance that 

transactions are recorded as necessary to permit preparation of financial statements in 

accordance with generally accepted accounting principles, and that receipts and 

expenditures of the company are being made only in accordance with authorizations of 

management and directors of the company; and (3) provide reasonable assurance regarding 

prevention or timely detection of unauthorized acquisition, use, or disposition of the 

company's assets that could have a material effect on the financial statements. 
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Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, material 

misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls over financial reporting to future periods are 

subject to the risk that the internal financial control over financial reporting may become 

inadequate because of changes in conditions, or that the degree of compliance with the 

policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial 

controls system over financial reporting and such internal financial controls over financial 

reporting were operating effectively as at March 31, 2024, based on the internal control over 

financial reporting criteria established by the Company considering the essential 

components of internal control stated in the Guidance Note on Audit of Internal Financial 

Controls over Financial Reporting issues by the Institute of Chartered Accountants of India. 

Date : 16.05.2025 

Place : Puducherry 

UDIN:25214057BMKUPB8625 

For R SURESH & CO 

Chartered Accountants 

., Firm Regn No. 0500195 

5 SATHEESH KUMAR 

Partner 

M.No. : 214057 

Page 16 of 17 

28 Page 30



l 
'-

PONOICHERRY ASHOK HOTEL CORPORATION LIMITED 

HOTEL ASHOK BEACH RESORT, PONOICHERRY 

CIN-U17111PY1986SGC000417 

BALANCE SHEET AS AT 31ST MARCH 2025 

Particulars Note No. 
As at 31.03.2025 As at 31.03.2024 

~ in hundred ~ in hundred 

ASSETS 

NON-CURRENT ASSETS 

Property, Plant and Eauioment 2 & 2A 185,986.85 167,059.30 

Caoital Work-ln-Prooress 2B - -
lntanaible Assets 2C 25.03 41.81 

Financial Assets 

il Investments 3 - -
iil Other Financial Assets 4 - -
Deferred Tax Assets 5 4,125.73 -
Other Non-Current Assets 6 - -
TOTAL NON-CURRENT ASSETS 190,137.61 167,101.11 

CURRENT ASSETS 

Inventories 7 13,890.02 14,209.08 

Financial Assets 

(i) Trade Receivables 8 43,259.06 50,419.26 

ii) Cash and Cash Eauivalents 9 59,389.36 47,210.16 

iii) Other Bank Balances 10 83,996.10 41,882.70 

iv) Loans 11 -
v) Other Financial Assets 12 3.311.60 2,354.60 

Other Current Assets 13 103,393.60 61,097.57 

Non- Current Assets classified as held for sale 36 -
TOTAL CURRENT ASSETS 307,239.74 217,173.37 

TOTAL ASSETS 497,377.35 384,274.48 

EQUITY ANO LIABILITIES 

EQUITY 

Eauitv Share Caoital 14 160,000.00 160,000.00 

Other Equity 15 (219.994.71) (269,195.31) 

Total Eauity (59,994.71) (109,195.31) 

Liabilities 

Non-Current Liabilities 

Financial Liabilities 

(I) Borrowinas 16 - -
(il Lease Liabilities 

(ii) Trade Payables 17 -
- Total outstanding dues of micro enterprises and 

s:.iall c:-:terorises 
- Total outstanding dues of creditors other than micro 

enterprises and small enterprises 

(iii) Other Financial liabilities 18 -
Provisions 19 38,330.31 41,139.76 

Deferred Tax Liabilities 5 - 2,005.57 

Government Grants 20 -
Other Non-Current Liabilities 21 -
Total Non-Current Liabilities 38,330.31 43,145.32 

Current Liabilities 

Financial Liabili ties 

(I) Borrowinas 22 - -
(il Lease Liabilities 

(ii) Trade Pavables 23 

- Total outstanding dues of micro and small 

enterprises 
-

- Total outstanding dues of creditors other than micro 
16,348.54 5,530.36 

and small enterorises 

(iii) Other Financial Liabilities 24 133,806.07 116,458.23 

Provisions 25 17,800.81 8,633.24 

Government Grants 20 -
Other Current Liabilities 26 351,086.34 319,702.64 

Non- Current Liabilities classified as held for sale 36 - -
TOTAL CURRENT LIABILITIES 519,041.75 450,324.47 

TOTAL LIABILITIES 557,372.06 493,469.79 

TOTAL EQUITY ANO LIABILITIES 497,377.35 384,2/4.48 

Summary of Material Accounting Policies 1 

The accompanying Notes 1 To 39 are an Integral Part of the Financial Statements 

For and on behalf of Board of Directors As per Our Report of even date 

For R SU RESH & CO 

Chartered Accountants 

~ I~ (& 
Firm Regn No. 050019S 

~rvvaJ2Q_c_ati) f 
I? 

-
C. Ananthavel Sanjay Kumar Si gh Patil Thippe Rudra Goud s"."~atlieesh Kumar 

Accounts In-charge General Manag r Managing Director Chairman Partner 

OIN-08050496 OIN-10997~0 .. , . _ Membe.r_ship No .214057 

tv,l>Ef;,,4 
Date lb- OS.).OJ.5 <='o 
Place Puducherry ~;r UDIN : , ~ ., , I,(\ i:;, BM 1-< r, PB R , .. 1 c; . Ela 

I ~d~ny.~y 
~A~ .. ........... 

/ 
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PONDICHERRY ASHOK HOTEL CORPORATION LIMITED 

HOTEL ASHOK BEACH RESORT, PON DIC HERRY 

CIN-U17111 PY1986SGC000417 

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2025 

Note 
Year Ended Year Ended 

S.No. Particulars 31.03.2025 31.03.2024 
No. 

~ in hundred ~ in hundred 

REVENU E 

I. Revenue from Operations 27 544,210.54 551,275.80 

II. Other Income 28 5,229.39 8,323.06 

Ill. Total Income (1+11) 549,439.93 559,598.86 

EXPENSES 

Cost of materials consumed 29 67.480.01 63,300.00 

Purchase of stock-in-trade 30 

Changes in inventories of fin ished goods. work-in-progress and stock-ir-trade 31 

Employee benefil expenses 32 131 ,119.31 141,828.11 

Finance cost 33 854.81 

Deprecialion and amorlizalion 2 & 28 10,989.02 11.733.46 

Other Expenses 34 295,669.86 306,933.65 

IV. Total Expenses 505,258.19 524,650.03 

V. Profitl(Lossl Before Exceotional Items and Tax 1111-IVl 44 ,181.74 34,948.83 

VI. Exceptional Items 35 

VII Profitl(Loss) Before Tax (PBT) (V-VI) 44,181.74 34,948.83 

VIII Tax Expense of continuing operations : 

Current Tax ( Income Tax) 6,861.94 7,557.30 

Tax written Back (Previous Year) (7,659.41 J (10,072.10) 

Deferred Tax 5 (6,180.40) 6,022.84 

IX. Profit/fl oss) for the oeriod from continu ina ooerat ions IVII-Vllll 51,159.61 31.440.79 

X Profitl(los s) from Discontinued Operations 36 

XI Tax expense of Discontinued Operations 

XII Profit/ llossl from Discontinued Ooerations (after Tax) IX-Xll 

XII I Profit/ (loss) for the period r Profit After Tax (PATll (IX+XII) 51,159.61 31,440.79 

XIV Other Comprehensive Income 

A. I) Items that will not be reclassified to profit and loss (1,909.91) (172.63) 

Ill income tax relatina to items that will not be reclassified to orofit or loss (49.10 17.87 

B. I) Items that will be reclassified to profit and loss 

II) income tax relatinq to items that will be reclassified to orofit or loss 

Other Com Prehens ive Income for the vear, net of tax fXIVl (1,959.01 (154.76 

xv Total Comprehens ive Income for the Year(Xlll+XIV) 49,200.60 31.286.02 

XVI. Earnings per equity sh are (for continuing operation) 37 

(1) Basic & 319.75 196.50 

(2) Diluted 319.75 196.50 

XVII. Earnings per equ ity sha re (for discontinued operation) 37 

(1) Basic & . 

(2) Diluted 

XVIII. Earninas Per eauitv share (for discontinued & continuina oPerationsl 37 

(1l Basic & 319.75 196.50 

(2) Diluted 319.75 196.50 

The accompanying Noles 1 To 39 are an Integral Part of the Financial Statemerts 

Fo r and on behalf of Board of Directors As per Our Report of even date 

For R SURESH & CO 

Chartered Accountants 

,.~ "'" 

Firm Regn No. 050019S 

C A~ 

~ - aJ; /_ __c:,/ 
.,.,. -

Pat il Thippe Rudra Goud S. Satheesh Kumar 

Accounts In .charge General Manager Managing Director Chairn,an Partner 

DIN-08050496 DIN-10997830 Mem bersh ip No .214057 

~-- .. -
Dale Jl,.o5. l025 '. ;f!Rf.SH~ 
Place 

~ut,i 7 , r, .c; 7 AM k r JP P. ~ /., ') 5 -~~o UDIN 

';P,: Elan~ Nagar.' f \£ ( 2M Mam R~)~ 
Pond1cherry. ~ 
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A. Equity Share Capital 

Balance as on 31 .03.2023 

160,000 

Balance as on 31.03.2024 

160 000 

B. Other Equity 

P revious Recortinc1 ocriod 

Balance as at 31 st March 2023 

Effect or Changes in accounting policy or 

I orior oeriod errors 

Restated balance as at 31st March 2023 

Total Comprehensive Income 

ror the vear 

Dividends 

Transfer to retained earrnnqs 

Balance as at 31st Marc h 2024 

Curcnt Reoortinci period 

; 

Balance as at 31st March 2024 

Effect of Changes in accounting policy or 

I orior oeriod errors 

Restated balance as at 

31 SI March 2024 

Total Comprehensive Income 

for the vear 

Dividends 

Transf~r to retained earninas 

Balance as at 31st March 2025 

Changes In Equity 

Share capital 

due to prior period 
errors 

Changes in Equity 

Share capital 

due to pr ior period 

er rors 

Capital Reserve 

25,000.00 

25 000.00 

25,000.00 

Capital Reserve 

25,000.00 

25 000.00 

25,000.00 

PONOICHERRY ASHOK HOTEL CORPORATION LIMITED 

HOTEL AS HOK BEACH RESORT, PONOICHERRY 

STATEMENT OF CHANGE IN EQUITY 

(~ in hundred) 

Changes in Equity Share 
Restated balance as at 

capital B.1lance as on 31.03.2024 
31.03.2023 

during the year 

160000 160,000 

Changes in Equity Share 
Restated balance as at 

capital Balance as on 31.03.2025 
31.03.2024 

during the year 

160.000 160,000 

Reserves & Surplus 

Security Premium General Reserves Retained Earnings 

(94,463.43) (211 ,613.59) 

(94,463.43) (211,613.59' 

31.440.79 

(94,463.43) (180,1 72.801 

Reserves & Surplus 

Security Premium General Reserves Retained Earnings 

(94,463.43 (180,172.801 

(94 463.43) 1180.172.80) 

51 ,159.61 

(94,463.43 (129,013.191 

Remeasurement of 

Ac turial Gain or 

(Loss) during the 

yeor (CCI Reserve) 

(19,404.31) 

(19.404.31) 

(154.761 

(19,559.081 

Remeasurement of 

Acturial Gain or 

(Loss) during the 

year (OCI Reserve) 

(19,559.08 

119,559.08) 

(1,959.01) 

(21.518.09) 

For and on behalf of Board of Directors As per Our Rep ort of even date 

For R SU RESH & CO 

Chartered Accountants 

Firm Regn No. 050019S 

(~ in hundred! 

Total 

(300,481.33) 

(300.481.33) 

31,286.02 

(269,195.311 

Total 

(269,195.31 

(269,195 31l 

49.200 .60 

(219,994.711 

Sanjay Kum ar Si gh 

General Manag 

Pati l Th ipp e R udra Goud 

Managing Director 

DIN-08050496 

4f ~ 
Accounts In-charge 

Date 

Place 
UDIN 

lb-O5 .1015 
Puducherry 

~5.ll 4057BMl<UPf386.25 

Chairman 

OIN-10997830 

Partner 

Membership No.214057 
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PONDICHERRY ASHOK HOTEL CORPORATION LIMITED 

HOTEL ASHOK BEACH RESORT, PONDICHERRY 

CIN-Ul 7111PY1986SGC000417 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2025 

Partlculars 

A Cash flow from operating activities 

Net profit before tax 

A.diustments for· 
Depreciation and amortisation 

Write off/Provision for lnventones {Net) 

Write off/Provision for doubtful trade receivables ( Net) 

Interest Income 

Bad Debts/Advances Written Off 

(Gain)/ Loss on sale of fixed assets (net) 
Changes in Defined Benefit Obligation 

Finance Cost {Assets/Liabilities Cariled at amortized cost) 

Operating cash flows before working capital changes 

Changes in operating assets and liabilities 

(lncrease)/Decrease in trade receivables 
(lncrease)!Oecrease in other non current assets 
(lncrease)/Oecrease in Inventories 

(lncrease)/Oecrease in other financial assets -Current 
(lncrease)/Decrease in other financia l assets -Non current 
(lncrease)/Decrease in other Bank Balance 

(lncrease)JDecrease 1n Loans-current assets 
(lncrease)JOecrease in other current assets 

lncreaseJ(Oecrease) in non-current assets held for sale 

lncrease/(Decrease) in trade payables 
lncrease/(Decrease) in long term provisions 
lncrease/(Decrease) in short term provisions 
lncrease/(Decrease) in other Financial liabilities 

lncrease/(Decrease) in other Non• Current Financial liabilities 
lr,crease/(Decrease) in other current liabilities 

Cash 1nflow/(Outflow) from Operations 

Direct Taxes Paid 
Income Tax Paid 
Income Tax for Earlier years 

Net Cash Inflow/ (Outflow) from Operation (A) 

8 Cash Flow from Investing Activities 

Purchase or construction or Property.plant and equipment 

Purchase of Investments 
Proceeds on sale of Property, plant and equipment 
Proceeds on sale of Investment 
Deposits with bank not considered as cash and cash equivalent 

Interest Income 
Dividend received 

Net cash generated from investing activities (B) 

C Cash Flow from Financing Activities 

Increase in Share Capital 
lncrease/(Decrease) in Borrowings 
Finance Cost Pa,d 

Net cash generated from investing activities (C) 

Net cash lncreasel(Oecreasel In cash and cash eaulvalents IA±B+Cl 
Cash and cash equivalents at the beginning of the year 
Effect of Exchange Rate changes on cash and Cash Equivalent 
Cash and cash equivalents at the end of the year 

Movement In cash balance 
Reconciliation of cash and cash equivalents as per cash flow statement 
Cash and cash equivalents as per above comprise of the following 
Cash on h;md 

Ba1cmces wilt, banks 
On current accounts 

On deposits with original matunty upto 3 months - -

Year Ended 
3 1·03-2025 

10,989.02 

832.72 

(5,079.72) 

6.327.48 

319.05 

(957.00) 

(42,113.40) 

(42,296.02) 

10,818.18 

(4,719.35) 

9,862.93 

17,347 .83 

31,3B3.70 

7,557.30 
(7,659.41) 

1. Cash And Cash Equivalents Consist Of Cash And Bank Balances Including FD's An,j Liquid Investments 

44, 181.74 

6,742.0 2 

50,923.76 

(78,719.88) 

64,693.28 

36,897.16 

(102.11) 

36,999.27 

(29,899.79) 

5,079.72 

(24,820.07) 

12.179.20 

47,210.16 

59,389.36 

620.55 

58,768.81 

59,389.36 

Year Ended 
31-03-2024 

11,733.46 

17,197.08 

(2,267.83) 

854.81 

(6,070.07) 

0.34 

(725.00) 

(41,882.70) 

(14,261.08) 

(16,146.23) 

(3,649.93) 

(16,870.98) 

l l,597 .00 

30,197.97 

10,665.03 
(10,072.10) 

·12,434.24 

( ~ in hundred) 

34,948.83 

27,517.52 
62,466.35 

(62,938.50) 

5,127.83 

4,655.68 

592.94 
4,062.74 

(23,685.27) 

2,267.83 

(21.417.44) 

-12.434.24 

(12.434.24) 

(29.788.94) 

76,999.10 

47,210.16 

321.90 

46,888.26 

47,210.16 

2. The Above Statement Of Cash Flows has been prepared under the Indirect Metho::1 as set out in Ind AS 7 Statement or Cash Flows, notif ied U/s 133 or Companies Act 2013 

("Act~) read with rule 4 of the Companies (Indian Accounting Standards) Rules 2015 and the relevant provision of the Act. 

3. Figures m bracket Indicate Cash Outflow. 

For and on behalf of Board of Directors 

~~~ /JI'/ 
Patil Thlppe Rudra Goud ~ 

Managing Director Chairman 

DIN-08050496 DIN-10997830 

Date · { b • 0 5 , ~0.2. 5 
Place · Puducherry 

UDIN · 15lt Lj057BMkuPBib25 

As per Our Report of even date 

For R SURESH & CO 
Chartered Accountants 

Firm Regn No. 050019S 

Partner 

Membership No.214057 
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' 
Note 1: Notes to the Standalone Financial Statements.-for the year ended March 
31,2025 

Corporate Information 

PONDICHERRY ASHOK HOTEL CORPORATION LIMITED. ("the Company") is an entity 
domiciled in India, with its registered office at PONDICHERRY. 

Basis for preparation of accounts 

a. Statement of Compliance: 
These financial statements have been prepared in accordance with Ind AS as 
notified under the Companies (Indian Accounting Standards) Rules, 2015, read 
with Section 133 of the Companies Act, 2013. 

b. Basis of preparation 
These financial statements have been prepared on a historical cost basis, 
except for: 

i. certain financial assets, liabilities and contingent considerations that are 
measured at fair value; 

ii. assets held for sale- measured at fair value less cost to sell; and 
iii. defined benefit plans - plan assets, measured at fair value. 

The assets and liabilities have been classified as current or non-current as per 
the Company's normal operating cycle and other criteria set out in Schedule -
Ill to the Companies Act, 2013 and Ind AS 1- "Presentation of Financial 
Statements". The Current Assets do not include elements which are not 
expected to be realised within one year and Current Liabilities do not include 
items which are due after one year, the period of one year being reckoned from 
the reporting date. 

c. Functional and presentation currency 
The financial statements are presented in Indian Rupee (INR), which is also the 
Company's functional currency. 

Use of estimates and judgements 
The preparation of the financial statements in conformity with Ind-AS requires 

theManagement to make estimates, judgments and assumptions. These estimates, 
judgments and assumptions affect the application of accounting policies and the reported 
amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the 
date of the financial statements and reported amounts of revenues and expenses during 
the period. The actual result may differ from such estimates. Estimates and changes are 
reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the 

period in which the estimates are revised and in any future period. 

The Company recognizes revenue for a performance obligation satisfied over time after 

reasonably estimating its progress towards complete satisfaction of the performance 

obligation. 

The recognition of revenue requires assessments and jud._gments to be made on changes in 
work scope, claims (compensation, rebates etc.) and . other payments to the extent 

performance obligation is satisfied and they are probable and are capable of being 
reasonably measured. For the purpose of making estimates for claims, the company used 

the available contractual and historical information. 

Material Accounting Policies: 

1. Property, Plant and Equipment (PPE) 

• Items of Property, Plant and Equipmen at cost of acquisition inclusive of 
any other cost attributable to bringing the same to their working condition less 

acc.umulated depreciation and any av umulatv pairment losses. 
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• PPE retired from active use and held for disposal are stated at the lower of carrying 
amountor net realizable value and are shown separately in the financial statements, 

the loss determined, if any, is recognized in the Profit & Loss Statement. 

• In cases where receipts/scrutiny of final bills of the contractors/suppliers, settlement 

of the rates to be paid for extra items and price escalation etc. are pending, the 
capitalization is effected provisionally, based on the value of work completed as 
certified by theProject Engineers. Thedifference, if any, is proposed to be accounted 
for ·in the year in which the final bills are settled. .' 

• Depreciation on PPE is provided on pro-rata basis on the Straight Line Method "over 
the estimated useful life of the PPE" as per Companies Act, 2013, and as assessed by 
the management is as under: 

Useful life as per 
Straight Line 

The Companies Act, 
Method % rates 

S.No Particular 
2013 

Other Other 
Hotels than Hotels than 

Hotel Hotel 

1 Building with Rec Frame Structure 60 60 1.58 1.58 

2 Building other than Rec Frame Structure 30 30 3.17 3 .17 

3 Improvement to Building 7 - 13.57 -

4 Fence,Well,Tubewell 5 5 19.00 19.00 

5 Gardening & Landscaping 3 3 31.67 31.67 

6 Approach Road -Carpeted Road Rec 10 10 9.50 9.50 

7 
Approach Road -Carpeted Road Other Than 

5 5 19.00 19.00 
Rec 

8 Approach Road -Non Carpeted Road 3 3 31.67 31.67 

9 Plant & Machinery 7.5 15 12.67 6 .33 

10 Lifts 7.5 15 12.67 6.33 

11 Kitchen Equipment 7.5 15 12.67 6.33 

12 Sound system & musical inst ruments 7 .5 15 12.67 6.33 

13 Sanitary installation 7.5 15 12.67 6.33 

14 
Air Conditioners (Both Plant &Window 

7.5 15 12.67 6 .33 
Type),Coolers & Refrigerator 

15 Electrical Installation 10.0 10 9.50 9.50 

16 Office and miscellaneous equipments 5 5 19.00 19.00 

17 Computers (EndUser Device Desktop,Laptop) 3 3 31.67 31.67 

18 c;omputers Server & Network 6 ,' 6 15.83 15.83 

19 
Mobile Handsets (For use of C&MD, 

2 2 47.50 47 .50 
Functional Directors and CVO) 

20 Furniture ,Fixture & Furnishing 8 10 11.88 9.50 

21 Vehicles ( Staff car & Scooters) 10 10 9.50 9 .50 

22 Transport Vehicles Running on Hire - 6 - 15 .83 

23 
Transport Vehicles Other Than Running on 

8 8 11.88 11.88 
Hire 

24 LeaseHold Land is amortised over a period of Lease 

2. Intangible Assets 

Intangible Assets (Software) are stated at their cost of acquisition less accumulated 
amortisation and accumulated losses.Intangible Assets (Software), cost are amortized over 

a period of legal right to use or 3 years, whichever is earlier. 

3. Impairment of assets 
Assets subject to amortization/ depreciation are tested for impairment provided that an 
event or change in circumstances indicates that their carrying amount might not be 

recoverable.An impairment loss is recognized in the amount .JM~~ asset' · 
amount exceeds its recoverable amount. The recoverable g 

asset's fair value less sale costs and value in use. 
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4. Investments in Subsidiaries & Joint ventures 

Investments in subsidiaries and joint ventures are accounted at cost less impairment 
losses, if any. 
If the intention of the management is to dispose the investment in near future, it is 
classified as held for sale and measured at lower of its carrying amount and fair value less 
costs to sell. 

5. Inventories 

Stocks and stores including stock of crockery, cutlery, glassware and linen, etc., in hand as 

well as in circulation are valued at cost on FIFO basis or realizable value whichever is less. 

6. Revenue Recognition 

Revenue from contract with customers 

Revenue from contract with customers is recognized when control of the goods or services 

are transferred to the customer at an amount that refle~ts the consideration to which the 
Company ·expects to be entitled in exchange for those goods or services. 

Revenue from contract with customers is recognized to the extent it is probable that the 

economic benefits will flow to the Company and the revenue and costs, if applicable, can 
be measured reliably. 

The Company recognise revenue for a performance obligation satisfied at point in time or 

over time after reasonably measuring its progress towards complete satisfaction of the 
performance obligation, In case where the outcome of a performance obligation cannot be 
reasonably measured but the Company expects to recover the costs incurred in satisfying 

the performance obligation, the revenue is being recognised only to the extent of the costs 
incurred until such time that it can reasonably measure the outcome of the performance 
obligation. 

In case of performance obligation being satisfied over time, it is measured by applying 
input met.hod. In the contracts where performance obligation cannot be measured by input 
method, the output method is applied, which faithfully depict the Company's performance 
towards complete satisfaction of the performance obligation. 

Revenue is measured at the transaction price that is allocated to the performance 
obligation and it excludes amounts collected on behalf of third parties and is adjusted for 

variable considerations lik_e customer loyalty programs discount and rebates. 

If the Company performs by transferring goods or services to a customer before the 

customer pays consideration or before payment is due, a contract asset is recognized for 

the earned consideration that is conditional. If a customer pays consideration before the 
Company transfers good or services to the customer, a contract liability is recognized when 
the payment is made or the payment is due (whichever is earlier). Contract liability is 

recognised as revenue when the Company performs under the Contract. 

Revenue from sale of goods 
Revenue from sale of goods at hotels like food and beverages, goods at duty free shops, 
tourist literature and other publications are recognized at the point in time when the 

control of goods are transferred to the customers. 

Revenue from rendering of services 
Revenue from license fee is recognized as a performance obligation satisfied over time on 

monthly basis. 

Revenue from room rent/rent of banquet halls/lawn is recognized on day to day basis. 

Revenue from packaged tours and transport services are recognized as a performance 

obligation satisfied over time and is recognized in proportion to the services delivered. 

Revenue from event management is recognized as a perfor c-; 

point in time on the completion of the event. f v 
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Revenue from training fee, Management services are recognized as a performance 
obligation satisfied over time as the customer simultaneously receives and consumes the 

benefit provided by the Company and is recognized on a straight line basis over the period 

of service. 

Revenue from sale of show tickets is recognized at th~ point in time on satisfaction of 
performance obligation. 

Revenue from projects (deposit works) is being satisfied over time. After contract inception, 
the transaction price can change for various reasons. Any subsequent change in the 
transaction price is then allocated to the performance obligations in the contract on the 

same basis as at contract inception. Consequently, amounts allocated to a satisfied 
performance obligation are recognised as revenue, or as a reduction of revenue, in the 

period in which the transaction price changes. Estimate of revenues, costs, or extent of 
progress towards completion are revised if circumstances change . Any resulting increases 
or decreases in estimated revenues or costs are recognized by including it in profit or loss 
in the period of the change , if the change affects that period only or the period of change 
and future periods, if the change affects both. 

Revenue from operation and maintenance services in relation to projects (deposit works) is 

being satisfied over time as the customer simultaneously receives and consumes the 
benefit provided by the Company and is recognized on a .. straight line basis over the period 
of service~ · 

Revenue from management fee from subsidiaries is determined at year end and is 
recognized as a performance obligation satisfied at a point in time. 

Interest income 

Interest income is recognized using Effective Interest rate method as other income. 

Dividend income 
Dividends are recognized as other income in profit or loss when the right to receive 

payment is established. 

Other income 
Supplementary claims are accounted for on acceptance of claims. 

7. Employees' Benefits 
Liabilities in respect of benefits to employees are provided for as follows: 

1. Short-term employee benefits: 
Liabilities for wages and salaries, including non-monetary benefits that are expected 
to be settled wholly within 12 months after the end of the period in which the 
employees render the related service, are recognised in respect of employees' 
services up to the end of the reporting period and are measured at the amounts 
expected to be incurred when the liabilities are settled. The liabilities are presented 
as Short Term employee benefit obligations in the balance sheet. 

ESI is provided on the basis of actual liability accrued and paid to authorities 

2. Post-employment obligations: 

i. Defined Benefit Plans: 
Gratuity and Post-Retirement Benefits Plans- The defined benefit obligation is 
calculated annually by actuary using the projected unit credit method. Re­

measurement gains and losses arising from experiences, adjustments and 

changes in actuarial assumptions are recognised in the period in which they 

occur, directly in other comprehensive income. The value of the defined 

benefit obligation resulting from plan amendments or curtailments is 
recognised immediately in profit or loss as past service cost. 

ii. Defined Contribution Plans: 
Provident Fund - The Company transfers provident fund cont ributions to the ,. 
trust recognised for maintenance of the fund . T ~ ecognise 0~.ssq 

~ "o s o 
when they are due. ~ J ~ · ~ No:12, o 

ft a: PUOUCHERRY g . ~ 2nd Mam Ro , f!? 
o:: 605 014 la 'Y-: Elan99 gar, ~ 
~ ;:! 1cherry. ~ 
~ ~ 1/_~ 

~,tOct • G~ ~ ACfP,.~ 
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3. Other Long Term Employee Benefits: 

The liabilities for earned leave and sick leave are not expected to be settled wholly 
within 12 months after the end of the period in which the employees render the 
related service .The Company measures the expected cost of accumulating 
compensated absences as the additional amount expected to be paid as a result of 
the unused entitlement that has accumulated at the end of the reporting period.The 
benefits are discounted using the market yields at the end of the reporting period 
that have terms approximating to the terms of the related obligation. Re­
measurements as a result of experience adjustments and changes in actuarial 
assumptions are recognised in profit or loss. 
The obligations are presented as current liabilities in the balance sheet if the 

Company does not have an unconditional right to defer settlement for at least twelve 
months after the reporting period, regardless qf when the actual settlement is 
expected to occur. 

8. Foreign Currency Translation/ Transaction 

Transaction in foreign currencies is recorded at the exchange rate prevailing on the date of 
the transaction. 

Foreign currency denominated monetary assets and liabilities are translated into the 

functional currency at exchange rates in effect at the end of each reporting period. Foreign 
exchange gains or losses arising from settlement and translations are recognized in the 
statement of profit and loss. 

Non-monetary assets and non-monetary liabilities denominated in a foreign currency and 
measured at historical cost are translated at exchange rate prevailing at the date of 
transaction. 

9. Provisions, Contingent Liabilities and Contingent Assets 

1. Provisions involving substantial degree of estimation in measurement are recognized 

wh~n there is a present obligation as a result of past events and it is probable that 
there will be outflow of resources. 

2. Where as a result of past events, there is a possible obligation that may, but 
probably will not, require any outflow of resources, no provision is recognized but 
appropriate disclosure is made in the notes as Contingent Liabilities . 

3. Contingent liabilities are disclosed on the basis of judgement of the 

management/independent experts. These are revised at each Balance Sheet date 

and adjusted to reflect the current management estimate. 

4. Contingent assets are disclosed where an inflow of economic benefits is probable. 

s. Provisions, contingent liabilities and contingent assets are reviewed at each Balance 

Sheet date. 
6. However, where the effect of time value of money is material, the amount of 

provision shall be the present value of the expenditure expected to be required to 
settle the obligation . 

7. Capital commitments and Contingent liabilities disclosed are in respect of items 
whi.ch exceed ~100,000/- in each case. 

10. Non-current assets or disposal group held for sale 
Non-current assets, or disposal groups comprising assets and liabilities are classified as 
held for sale if it is highly probable that they will be recovered primarily through a sa le 
rather than through continuing use.Such assets, or disposal groups, are generally 

measured at the lower of their carrying amount and fair value less costs to sell. Assets and 
liabilities classified as held for sale are presented separately in the balance sheet.Property, 
plant and equipment and intangible assets once classified as held for sale/ distribution to 

owners are not depreciated or amortised. 

Discontinued operations are excluded from the results of continuing operations and are 

presented as a single amount as profit or loss post tax from discontinued o~erations in the 
statement of profit and loss.All other notes to the fin i,;;d:::~ ~ nts 

amounts for continuing operations, unless otherwise men . 

11. Income-tax 

Income tax expense comprises current tax expense and --.::....::,;.,;,:--.:"H- in t 
asset or liability during the year. Current and deferred ta ."""-,::i::::::::~" d in 
of Profit and Loss, except when they relate to items are recognised in 

~ 
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Comprehensive Income or directly in equity, in which case, the current and deferred tax are 

also recognised in Other Comprehensive Income or directly in equity, respectively. 

Current tax: 
Current tax expenses are accounted for in the same period to which the revenue and 
expenses relate. Provision for current income tax is mad·e for the tax liability payable on 

taxable income after considering tax allowances, deductions and exemptions determined in 
accordance with the applicable tax rates and the prevailing tax laws. 
Current tax assets and current tax liabilities are offset when there is a legally enforceable 
right to set off the recognised amounts and there is an intention to settle the asset and the 
liability on a net basis. 
Additional Income tax that arise from the distribution of dividends are recognized at the 
same time when the liability to pay the related dividend is recognized. 

Deferred tax: 

Deferred tax is recognized using the balance sheet method, providing for temporary 

difference between the carrying amount of an asset or liability in the balance sheet and its 
tax base. 

Deferred tax is measured at the tax rates that are expected to apply when the temporary 

differencesare either realised or settled, based on the , laws that have been enacted or 
substantively enacted by theend of reporting period. 

A deferred tax asset is recognized to the extent that it is probable that the future 

temporary difference will reverse in the foreseeable future and the future taxable profit will 
be available against which the temporary difference can be utilized. 
The carrying amount of deferred tax assets are reviewed at each reporting period and are 

reduced to the extent that it is no longer probable that the related tax benefit will be 

realized. 
Minimum Alternative Tax ("MAT") credit forming part of Deferred tax assets is recognized 
as an asset only when and to the extent that it is probable that the Company will pay 

normal income tax during the specified period. Such asset is reviewed at each Balance 
Sheet date and the carrying amount of the MAT credit asset is written down to the extent 
there is no longer probable to the effect that the Company will pay normal income tax 
during the specified period. 

12. Borrowing Cost 

1. Borrowing Costs if any, directly attributable to the acquisition/construction of 
qualifying assets are capitalized as part of the cost of the respective assets. 

2. Other borrowing costs are expensed in the year in which they are incurred. 

13.Government Grants: 

1. Grants from the government are recognised at their fair value where there is a 

reasonable assurance that the grant will be received and the group will comply with 
all attached conditions. 

2. Government grants relating to income are deferred and recognised in the profit or 

loss over the period necessary to match them with the costs that they are intended 
to compensate and presented within other income. 

3. Government grants relating to the purchase of property, plant and equipment are 

included in non-current liabilities as deferred income and are credited to profit or 
loss on a straight-line basis over the useful lives of the related assets and presented 

within other income. 

14. Financial Instruments 

Recognition, Initial Measurement and de-recognition 

Financial Assets and Financial Liabilities are recognised when the Company becomes a 
party to the contractual provisions of the financial instrument and are measured initially at 
fair value adjusted by transaction costs, except for those carried at fair value through profit 

or loss (FVTPL) which is measured initially at fair value. Subsequent measurement of 
Financial Assets and Financial Liabilities are described below. 

Classification and Subse uent Measurement of Financial Asse 
For purpose of subsequent measurement financial a ~ o ~ 

categories:- v 
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• Amortized Cost 

• Financial assets at FVTPL 

All financial assets except for those at FVTPL are subject to review for impairment. 

Amortised cost 
A financial asset shall be measured at amortised cost using effective interest rates if both 
of the following conditions are met: 

a) The financial asset is held within a business model whose objective is to hold financial 
assets in order to collect contractual cash flows; and 
b) The contractual terms of the financial assets give rise on specified dates to cash flows 

that are solely payments of principal and interest on th~ principal amounts outstanding. 

The Company's cash and cashequivalents, trade and° other receivables fall into this 
category of financial instruments. 

Impairment of financial assets 
Expected credit losses are recognized for all financial assets subsequent to initial 
recognition other than financial assets in FVTPL category. 
For receivables and contract assets, the Company applies the simplified approach 
permitted by Ind AS 109 Financial instruments, which requires expected lifetime losses to 
be recognized from initial recognition of the trade receivables and contract assets. 

De-recognition of Financial Instruments 
Financial Assets are derecognised when the contractual rights to the cash flows from the 

Financial Assets expire, or when the Financial Assets and all substantial risks and rewards 

are transferred. A Financial Liability is derecognised when it is extinguished, discharged, 

cancell~d or expires. 

15.Leases 

i. As a lessee 

The Company recognizes a right-of-use asset and a lease liability at the lease 

commencement date. The right-of-use asset is initially measured at cost, which comprises 

the initial amount of the lease liability adjusted for any lease payments made at or before 
the commencement date, plus any initial direct cost incurred and an estimate of costs to 
dismantle and remove the underlying asset or to restore the underlying asset or the site on 

which it is located, less any lease incentives received. 

The right-of-use asset is subsequently depreciated using the straight-line method from the 

commencement date to the earlier of the end of the useful life of the right-to-use asset or 
the end of the lease term. The estimated useful life of right-of-use asset is determined on 

the same. basis as those of property, plant and equipment. In addition, the right-of-use 
asset is periodically reduced by impairment losses, 'if any, and adjusted for certain 
remeasurements of the lease liability. 

The lease liability is initially measured at the present value of the lease payments that are 
not paid at the commencement date, discounted using the interest rate implicit in the lease 
or, if that rate cannot be readily determined, the Company's incremental borrowing rate. 

The lease liability is measured at amortized cost using the effective interest method. It is 
remeasured when there is a change in future lease payments from a change in an index or 
rate. When the lease liability is remeasured in this way, a corresponding adjustment is 

made to the carrying amount of the right-of-use asset, or is recorded in the profit and loss if 

the carrying amount of the right-of-use asset has been reduced to zero. 

The Company presents right-of-use asset that d ~~~ he def.initio of investment 
property in "Property, plant and equipment" -,=,--~ ilities · ial 

liabilities". in the Balance Sheet. * 
-~ 
~ 

Short term leases and leases of low value a pany ~ 
recognize right-of-use asset and lease liabilities /Aa,.,...-1: leases · -_;__~-.:_: •,,,.a lease 
term of 12 months or less and leases of low va ~ ;z:;i::iK e Compan n1zes the 

~ 
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lease payments associated with these leases as an expense on a straight-line basis over 

the lease term. 

Cancellable lease: The Company recognise the lease payments associated with the leases 

which are cancellable in nature as expense on a straight-line basis over the lease term. 

ii. As a lessor 
When the Company acts as a lessor, it determines at lease inception whether each lease is 
a finance lease or an operating lease. To classify each lease, the Company makes an 
overall assessment of whether the lease transfers substantially all the risk and rewards 
incidental to the ownership of the underlying asset. If this is the case, then the lease is a 
finance lease, if not, then it is an operating lease. As part of the assessment, the Company 

considers certain indicators such as whether the lease is for the major part of the economic 
life of the asset. 

If an arrangement contains lease and non-lease components, the Company applies Ind AS 
115 "Revenue from contract with customers" to allocate the consideration in the contract. 

The Company recognizes lease payments received under operating lease as income on a 

straight line basis over the lease term as part of "Revenue". 

16. Exceptional Items 

'-- The company discloses certain financial information both including and excluding 

exceptional items. The presentation of information excluding exceptional items al lows a 
better understanding of the underlying performance of thecompany and provides 
consistency with the company's internal management reporting. Exceptional items are 

identifiedby virtue of either their size or nature so as to facilitate comparison with prior 
periods and to assess underlying trends in the financial performance of the company. 

Exceptional items can include, but are not restricted to, gains and losseson the disposal of 

assets/ investments. 

L 

17. Prior Period Items 
Material prior period items which arise in the current period as a result of error or omission 

in the preparation of prior period's financial statement are corrected retrospectively in the 

first set of financial statements approved for issue after th~ir discovery by: 

a) restating the comparative amounts for the prior period(s) presented in which the error 

occurred; or 
b) if the error occurred before the earliest prior period presented, restating the opening 

balances of assets, liabilities and equity for the earliest prior period presented. 
c) Any items exceeding rupees five lakhs (t5 Lakhs) shall be considered as material prior 

period item. 
d) Retrospective restatement shall be done except to the extent that it is impracticable to 

determine either the period specific effects or the cumulative effect of the error. When it is 
impracticable to determine the period specific effects of an error on comparative 
information for one or more prior periods presented, the company shall restate the opening 
balances of assets, liabilities and equity for the earliest prior for which retrospective 

restatement is practicable (which may be the current period). 

18.Cash and Cash Equivalent 
Cash and cash equivalents comprise cash at bank and on hand. It includes term deposits 
and othershort-term money market deposits with original maturities of three months or less 

that are readilyconvertible to known amounts of cash and which are subject to an 

insignificant risk of changes in value. 

19.Segment Reporting 
Operating segments are reported in a manner consistent with the internal reporting 

provided to the chief operating decision maker. 
The Board of Directors assesses the financial performance an1.Q::::::f:!:f:t:~·Ja.1· of t li 
makes strategic decisions and have identified business seg . ary 
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20.Cash Flow Statement 
Cash Flow Statement. as per Ind AS 7, is prepared using the indirect method, whereby 
profit for the period is adjusted for the effects of transactions of a non-cash nature, any 

deferrals or accruals of past or future operating cash receipts or payments and items of 

income or expenses associated with investing or financing cash flows. The cash flows from 
operating, investing and financing activities of the company are segregated. 

21. Earnings per share 

1. Basic earnings per share: Basic earnings per share is calculated by dividing the net 

profit or loss for the year post tax attributable tct equity shareholders by weighted 
average number of equity shares outstanding during the period. 

2. Diluted earnings per share: Diluted earnings per share is calculated by dividing the 
net profit or loss for the year post tax attributable to equity shareholders by the 
weighted average number of equity shares outstanding including equity shares 

which would have been issued on the conversion of all dilutive potential equity 
shares unless they are considered anti-dilutive in nature. 
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NOTES. 2. Property. Plant & Equipment - Tang ible Assets In Act ive Use 

Descript ion 

l. Land 
Owned I FreeHold) 

Leased 
2 . Buildings 

Owned 
Leased 

3. Plant & Equipment 
Owned 
Leased 

4. Furniture & Fixtures 
Owned 
leased 
5. Vehicles 

Owned 
Leased 
6 . Office Equipments 
O wned 

Leased 
Total 

Previous Year's total I 
Notes: 

As at 01.04.2023 

(1) 

4,728.18 

150.738. 10 

58,649.66 

23,385.98 

4, 18 7.04 

14,714.95 

256,403.91 
2 47 ,027.31 

Addition during 

the year 

(2) 

6,991.91 

10,598.47 

2,262.95 

3,831.94 

23,685.27 
10, 166.60 

Add/Less: 
Sales. Transfer. 
Write Offs ar,d 
Adjustments 

During The Year 

(3) 

7!1_0.00 

Gross Value 

As at 31.0 3.2024 

(4= 1+2-3) 

4,728.18 

157.730.01 

69.248.13 

25.648.93 

4,187.04 

18,546.89 

280,089.18 
256~40 3.91 

A. During lhe financial year 2024-25. physicJ I "erification of property. pjanl and equipment was conducted at lhe end of March. 2025. 

Addltlon during 
the year 

{SI 

14,483.96 

8 .518.90 

2,648.98 

4,247.95 

29,899 .79 
23~685.27 

(-

Add/Less: Sales, 
Transfer, Write Otts 

and Adjustments 

During The Year 

(6) 

As at 31.03.2025 

(7;4+ 5-6) 

4,728.18 

172,213.97 

77,76 7.03 

28,297.91 

4,18 7 .04 

22,794.8 4 

309,988.97 
280.,_089.18 

B. Fixed Assets are stated at the cost of acquisition less accumulated depreciation. Depreciation oo Fixed Assets IS provided at the ,ates as pe, the Companies act' 2013 on Straighl L ine Method. 

As at 01.04 .2023 For t he year 

(8) (9) 

30,829.48 2.542.52 

39,322.16 4,830.01 

15,808.52 1,670.68 

3,285.31 666.95 

12,117.84 1,956.41 

101.363.31 11,666 .57 
91,533.85 10,579.96 

C . ru.;ed Assels retired from a clove v:;e 0 11d held for dcpo:ml or :itolcd ot the lower of bOQkt, v.:,h,.10 .-.nd I o r n,U ,o.-.1i2.-.blo value a,,d ate ,hown ,eparntly ,n lhe F,n:mcial St:11tement,. Profil I Lo, $ de!erm,ngd if :my k recogized 1n the Prof,I ,'J;nd lo$C S1 ;11 1om ♦ nl 

Add/ less: 
Sales, 

Transfer, Write 

' 
Depreciation 

Offs and As at 31.03.2024 
Adjustments 
During The 

Year 

{10) {11=8+9-10) 

33.372.00 

44,1 52. 17 

17,479.20 

3,952.26 

14,074.25 

113,029.88 
750.50 101,363.31 

For t he year 

(12) 

2,700.65 

4,199.65 

1,776 .40 

31.66 

2,263.88 

10,972.24 
11,666.57 

Add/ Less: Sales, 
Transfer, Write 

Offs and 
Adjustments 

During The Year 

{131 

(t' in hundred) 

Net Carrying Amount 

As at 3 1.03.2025 As At 31.0 3.2025 As At 31.03.2024 As At 01.04.2023 

(14=11+12-13) (15=7-14) (16=4-11) (l7=1-81 

4,728.18 4,728.18 4,728.18 

36,072.65 136,141.32 124,358.01 119,908.62 

48,351.82 29,415.21 25,095.96 19.327 .50 

19,255.60 9,042.31 8,169.73 7,577.46 

3,983.92 203.12 234.78 901.73 

16,338.13 6 ,456.71 4 ,472.64 2,597.11 

124,002.12 185,986.85 167,059.30 155,040.60 

113,029.88 167,059.30 155,040.60 155,493.46 

o. The Company 1s in Possession of 65_62 acres of flee hold rand, which was purchased lrom Govemmenl of Puduche,ryon 2 1. 11.1981.Out of !he 65 62 acres mentioned above, Revenue Department , Government of Puduche,ry informed the Company lhal an e)(lent of 5 acres 1s under encroachment by local vilagers for constri..u::11011 of Grawyards. Concrele Road etc by Govt. of Puducherry. The patta (RS. No.1341, 14114 and 1<18/2) 

ro, rhe above menMned enc,oached land~ st,I:; ,n PAHCs n~ ctmenror Tounsm, Gove,~ ,,y r ~ •« 
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NOTES - 2A. Property, Plant & Equipment - Tangible Assets Not in Active Use 
(tin hundred) 

Gross Value Depreciation Net Car!}'.in2 Amount 

Add/Less: Add/Less: Add/Less: 
Add/Less: 

Sales, Sales, Sales, Net 

Transfer, Transfer, Transfer, 
Sales, 

Depreciat Realizable 
Addition Addition Transfer, Balance 

As at . Write As at Write Offs As at As at For the Write Offs As at For the As at ed Value Value As 
Description 

01.04.2023 dunng the Offs and 31.03.2024 
during the 

and 31.03.2025 01.04.2023 and 31.03.2024 
Write Offs and 

31.03.2025 As At At 
Provided 

year year 
Adjustments For 

year Adjustme year 
Adjustments Adjustmen 31.03.202 31.03.202 

During The 
nts During The ts During 

Year 
5 5 

During Year The Year 

(1) (2) (3) (4=1+2-3) (5) (6) (7=4+5-6) (8) (9) (10) (11=8+9-10) (12) (13) (14=11+12-13) (15=7-14) (16) (15-16) 

A. Net Realisable value is 
more than depreciated 

value: .. 

Plant & Equipment 

Owned 
Furniture & Fixtures 

Owned 

Vehicles 

Owned 
Office Equipments 

Owned 

Total-A 

B. Net Realisable value is 
less than depreciated value:-

Plant & Equipment 

Owned 
Furniture & Fixtures 

Owned 
Vehicles 

Owned 
Office Equipments 

Owned 

Total-B 
Total (A+B) - - - - - - - - -

Previous Year's total 

~ V 
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Note-2B. Capita l Work-In-Progress 

Particulars As at 31.03.2025 As at 31.03.2024 

~ in hundred ~ in hundred 

I) Work-in-Progress (at cost) including Construction 

material lying at site and Fixed assets not put to use, 
-

Value of work done and materials supplied by the 

Contractors/suooliers 

II) Caoital Goods in Hand & in-Transit -

Less:- Provision for Impairment 

TOTAL - -

Below Mentioned work related breakup of the Capital Work in progress is provided below:-

Capital Work in Progress 
As at CWIP Ca italized/ As at 

31.03.2023 Added Expense 31.03.2024 

Total 

\..... 

\. 
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NOTES - 2C. Intangible Assets 

Description 

1. Computer Software 
- Acquired 
- Internally Generated 
2. Others (specify 

nature) 

Total 
Previous Year's total 

As at 
01.04.2023 

(1) 

1,943.47 

1,943.47 
1:943.47 

Addition 
during the 

year 

(2) 

Add/Less: 
Sales, 

Transfer, 
Write Offs 

and 
Adjustmen 
ts During 
The Year 

(3) 

Gross Value 

As at 
31.03.2024 

(4=1+2+3) 

1,943.47 

1_,_943.47 
l_,_943.47 

Addition 
during the 

year 

(5 ) 

r-

Add/Less: 
Sales, 

Transfer, 
Write Offs 

and 
Adjustments 
During The 

Year 

(6) 

As at 
31.03.2025 

(7=4+5-6) 

1,943.47 

~ ~ e_ 

As at 01.04.2023 

(8) 

1,834 .77 

1,834.77 
1, 767.S!l 

For the year 

(9) 

66.89 

66.89 
66.89 

... ·., , 

Add/Less: 
Sales, 

Transfer, 
Write Offs 

and 
Adjustments 
During The 

Yea r 

(10 ) 

,,. 

( 

Depreciation 

As at 
31.03.2024 

(11=8+9-10) . 

1,901.66 

l _,_901.66 
1,834.77 

For the year 

(12) 

16.78 

16.78 
66.89 

Add/Less: 
Sales, Transfer, 
Write Offs and 
Adjustments 

During The Year 

(13) 

As at 31.03.2025 

(14=11+12-13) 

1,918.44 

1,918.44 
l_,_901.66 

(f in h_undred) 
Net Carrying Amount 

As at 
31.03.2025 

(15= 7-14) 

25.03 

25 .03 
4 1.81 

As at 
31.03.2024 

(16=4-11) 

4 1.8 1 

41.81 
108.70 

As at 
01.04.2023 

(17= 1-8) 

108 .70 

108.70 
175.59 
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Note 3. Non-Current Investments 

Particulars As at 31.03.2025 As at 31.03.2024 

tin hundred tin hundred 
(A) Trade Investments 

i Investments in E uit Instruments 

(ii) Investments in Preference Shares 

iii Investments in debentures or bonds 

v Investment in Government or trust securities 

Less: A 

TOTAL 
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Note 4:- Others Financial Assets ( Non- Current) 

Particulars As at 31.03.2025 As at 31.03.2024 

~ in hundred ~ in hundred 

(A) Security Deposits 

Secured, considered aood - -
Unsecured, considered aood - -
Doubtful - -
Less: Al lowance for bad and doubtful advances - -
Total (A) - -

(8) Bank Deposits with more than 12 Months 

maturity 

Term deposits with more than 12 months maturity -
Total (B) - -

(C) Others 

Secured, considered aood - -
l 
'--

Unsecured, considered aood - -
Doubtful - -
Less: Allowance for bad and doubtful advances - -
Total (C) - -

TOTAL [(A)+(B)+(C)] - -

Yf 
... , IL 

0,-ttor;, .. ~ 
'-?~ "o . ~'?:> o 
~ ~ . * N 12 0 

I ~ PU0UCHERRY ~ }i ~ 2nd Ma Road, jl 
Ul 605 014 ?; l ~r O gar, {:, fS' Po d1ch . "{" 

'O, ~ § 
'4-o<t * G~ ~ Acco-S--
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Note 5 • Deferred Tax Assets (Net) 

Particulars 

Deferred tax Asset/(Liability) arising on account of: 

Property, plant and equipment 

others Financial Liabilities 
Provision for loans, debts, deposits & advances 
Defined benefit plans 

Gratuity 

Leave Encashment 

Sick Leave 

Provision for Inventory 

Total (B) 

Movement in deferred tax liabilities/Assets 

Particulars 

Property, plant and equipment 

Other Financial Liabities 

Provision for loans, debts, deposits & advances 
Defined benefit plans 

Gratuity 

Leave Encashment 

Sick Leave 

Provision for Inventory 

Total 

Recognised in 

Other 
As at Comprehensive 
31.03,2025 Income 

(14,576.94) 

5,892.68 

(1,193.27) (49. 10) 

14,003.25 

4,125.73 (49.10) 

As at 
31.03.2025 

(14,576.94) 

5,892.68 

(1,193.27) 
14,003.25 

4,125.73 

Recognised in 

profit and loss 

(1,918.67) 

5,892.68 

590.94 

1,615.45 

6,180.40 

('{ in hundred) 

As at 

As at 
31.03.2024 

(12 ,658.27) 

(1,735.11) 
12,387.81 

-2.005.57 1 

31.03,2024 

(12,658.27) 

-1,735.11 

12,387.81 

-2,005.57 

As required by Indian Indian Accounting Standard -12, the Deferred Tax Assets/Liabilities were reviewed by the management and 

in v iew of the expectat ion that future taxable profits will be avai lable for realisation of the Deferred Tax Assets and accordingly the 
above Deferred Tax Asset (Net) up to 31.3.2025 has been recognised in the financial statements. Deferred Tax Asset has been 
computed after taking into account enacted tax rate as on date i.e. 25% (plus 4% education cess) . 
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NOTE 6 Other Non Current Assets 

Particulars As at 31.03.2025 As at 31.03.2024 

~ in hundred ~ in hundred 

Secured, considered qoods - -
Unsecured, considered qoods - -
Doubtful - -
Less: Allowance for bad and doubtful advances - -
Total - -
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NOTE- ?.Inventories 

Particulars As at 31.03.2025 As at 31.03.2024 
: ~ in hundred ~ in hundred 

(As per inventories prepared , valued and certified by the 

Management at lower of the cost or net realisable value) 

Stores and Soares 2,436.05 4,482.95 
Tools 948.22 480.23 
Crockery, Cutlery, Glassware and Linen etc (in hand and in use) · 8,169.88 6,865.15 
Other Stocks and Stores (Only DFS & ATSS) - -
Other Stocks and Stores (Others) 2,335.88 2,380.75 
Goods - in- Transit - -
Less:- Provision for Inventory Write Down - -

Total 13,890.02 14,209.08 

SUB NOTE- ?.INVENTORIES 

Particulars As at 31.03.2025 As at 31.03.2024 

~ in hundred ~ in hundred 

1) Stores & Spares 

Uniforms 

1,650.44 3,532.63 

365.92 568.31 

\.. 
419.68 382.01 

Total (1) 2,436.05 4,482.95 
2) Tools 

Tools 948.22 480 .23 

Total 2 948.22 480.23 

3) Crockery, Cutlery, Glassware and Linen etc (in hand and in use) 

A. Crockery, cutlery, Glassware 

i. In stores 

ii. In Circulation 1,193.26 2,972.47 

B. Linen 

i. In stores 

ii. In Circulation 5,472.93 2,292.95 

C. Blankets 

i. In stores 

ii. In Circulation 294.55 294.55 

D. Kitchen Utensil 

i. In stores 

ii. In Circulation 1,209.14 1,305.18 

E. Others 

i. In stores 

ii. In Circulation 

Total (3) 6,865.15 
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4) Other Stocks and Stores (Only DFS & ATSS) 

i. In stores - -

Total (4) - -
5) Other Stocks and Stores (Others) 

Provisions 1,371.53 898.28 
Fresh Supply 219.30 249.99 
Beer,Wine & Sprit IMFL 654.23 1,148.62 
Soft Drinks 90.82 83.85 
Dairv lcecream - -
Ciqar & Ciqarette - -
Other Stock & Stores - -

Total (5) 2,335.88 2,380.75 

6) Goods - in- Transit 

Total (6) - -
Grand Total { 1+2+3+4+5+6} 13,890.02 14,209.08 
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NOTE- 8:- Trade Receivables 

Particulars As at 31.03.2025 As at 31 .03.2024 

~ in hundred ~ in hundred 

(A) Trade receivables outstanding for more than six months from the 

date they became due for payment: 

(i) Trade Receivable Considered Good - Secured - -
(i i) Trade Receivable Considered Good - Unsecured 41,233.52 45,052.02 

(iii) Trade Receivable which have siqnificant increase in Credit Risk - -
(iv) Trade Receivables - Credit impaired 22,664.14 21 ,831.42 

Less : Allowance for Credit Losses (22,664.1 4) (21 ,831.42) 

TOTAL (A) 41,233.52 45,052.02 

(B) Trade Receivables (others) 

l (i) Trade Receivable Considered Good - Secured - -
(ii) Trade Receivable Considered Good - Unsecured 2,025.54 5,367.24 

(iii) Trade Receivable which have siQnificant increase in Credit Risk -
(iv) Trade Receivables - credit impaired - -

Less: Allowance for Credit Losses - -

TOTAL (B) 2,025.54 5,367.24 

TOTAL (A+B) 43,259.06 50,419.26 

\...._ 
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Notes 9:- Cash And Cash Equivalents 

Particulars As at 31.03.2025 As at 31.03.2024 

'{ in hundred tin hundred 

A) Cash in hand 

Cash in hand 620.55 321 .90 

(B) Balances with Banks 

(i) In Current Account 58,768.81 46,888.26 
(ii) In Savinqs Account - -
(iii) Provision for Bank Balance -
(C ) Cheques, drafts in hand 

(i) Cheques on hand - -
(ii) Drafts in hand - -

(D) Other bank balances 

(i) Term deposits with Banks 

(Oriqinal maturity Less than 3 months) -

TOTAL 59,389.36 47,210.16 

\. 
Cash In hand include Foreign Currency equivalent to Nil (Previous Year Nil ) 

Note- 1 0.Other Bank Balances 

Particulars As at 31.03.2025 As at 31.03.2024 

tin hundred tin hundred 

Call and Short-term deoosit accounts -
Term deposits with Banks for more than 3 months but less 

than 12 months 83,996.10 41,882.70 

Deoosits pledqed with others -
Marqin money deposits -
Earmarked balances -
Total 83,996.10 41,882.70 
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Note:- 11. Loans 

Particulars As at 31.03.2025 As at 31 .03.2024 
~ in hundred ~ in hundred 

(A) Loans and advances to related parties 

Secured, considered goods - -
Unsecured, considered goods - -

Loans Receivables which have significant increase in credit risk -

Loans Receivables - credit impaired - -
Less: Allowance for Credit Losses - -
Total (A) - -

(B) Loans and advances due by directors or officers of the 

company or any of them either severally or jointly with others 

or by firms or private companies respectively in which any 

director is a partner or a director or member 

Secured, considered goods - -
Unsecured, considered goods - -

Loans Receivables which have significant increase in credit risk -

Loans Receivables - credit impaired - -
Less: Allowance for Credit Losses - -
Total (B) - -
Total (A+B) - -
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Note-12 Others Financial Assets (Current) 

Particulars •· 
As at 31.03.2025 As at 31.03.2024 

r in hundred r in hundred 

Secured, considered goods - -
Unsecured, considered qoods 3,311.60 2,354.60 
Interest Accrued - -
Unsecured, other receivables - -
Doubtful - -
Less: Allowance for Credit Losses - -
TOTAL 3,311.60 2,354.60 

Sub- Note 12 Other Financial Assets (Current) 

Particulars As at 31.03.2025 As at 31.03.2024 

r in hundred r in hundred 

I) Secured, considered goods 

Advance to Employee for Car/Scooters Etc. 

Advance to Employee for House Buildinq 

TOTAL (I) 

II) Unsecured, considered goods 

1) Advances to Staff aqainst 

(i) Salaries & Wages 2,550.00 1,600.00 
ii) Advance TA/DA 

iii) House Rent Advance 

iv) Festival 

v) Advance Other 

vii) Employee Sub Ledqer 

viii) Other advances to staff 

ix) Temporary Advance 

x) Advance L TC 

xi) Amount Recoverable Others 

xii) Amount Recoverable Stipend 

xiii) Advance against Staff welfare 

xiv) Advance aqainst Bonus 

4) Claim outstanding 

5) Others 

Security Deposit 761.60 754.60 
EMO 

6) Interest accrued and due on Employee 

Computer Loan (Principal) 

TOTAL (II) 3,311.60 2,354.60 

Interest Acurred 

Interest accrued but not due on Term Deposits 

TOTAL (Ill) 

TOTAL (1+11+111) .,. ·.•.. . :,,V 2,354.60 
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Note-13. Others Current Assets 

Particulars As at 31.03.2025 As at 31.03.2024 

~ in hundred ~ in hundred 

Prepaid Exps 6,662.27 6,000.00 

Amount Recoverable 82,067.13 44,857.88 

Advance income Tax and TDS 

Advance Income Tax - -
TDS 14,604.55 10,239.69 

Service Tax paid in Advance/ Recoverable - -
Sales Tax paid in Advance/ Recoverable - -

GST Paid in Advance/Recoverable 59.65 -
Advance to Supplier/ Contractor - -
Others - -

Doubtful Amount Recoverable - -

Less: Allowance for Credit Losses - -

Total 103,393.60 61,097.57 
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Note 14: Share Capital 

As at 31st As at 31st 

Particulars March, 2025 March, 2024 

~ in hundred ~ in hundred 

Authorised, Issued, Subscribed and paid-up share capital and par value per share 

16000 equity shares of Rs. 1000/- each 160,000.00 160,000.00 
(Previous year 16000 equity shares of Rs.1000/- each) 

Total 160,000.00 160,000.00 

Issued, Subscribed & Paid-up Share Capital 

16000 equity shares of Rs. 1000/- each Fully Paid Up 160,000.00 160,000.00 

(Previous year 16000 equity shares of Rs. 10001- each fully paid Up) and out of the 
above 8160 equity shares(prevoius year 8160 equity shares) of Rs.10001- each fully paid 

up are held by India Tourism Developoment Corporation Limited and 7840 equity 
shares (previous year 7840 equity shares) or Rs. 10001- each Fully Paid Up are held by 

Bihar State Tourism Development Limited 

Total 160,000.00 160,000.00 

(A) R econcI Ia 10n o num er o T r b h equity s ares outstan h b mg at t e eqinnmg an d at t h e en d f h o t e year 

Particulars 
As at 31st March, 2025 As at 31st March, 2024 

No. of shares Amount No. of shares Amount 

Number of shares outstanding as at beginning of the year 16,000 16,000,000 16,000 16,000,000 

Add : 
Number of shares allotted as fully paid-up-bonus shares during the year 

Number of shares allotted during the year as fully paid-up pursuant lo a contract without 

ayment being received in cash 
.~umber of shares alloted to employees pursuant to ESOPs/ESPs 

Number of shares allotted for cash pursuant to public issue 

Total 16,000 16,000,000 16,000 16,000.000 

Less: 
Number of shares bought back during the year 

Number of shares outstanding as at end of the year 16,000 16,000,000 16,000 16,000,000 

(B) Rights, preferences and restrictions (including restrictions on distribution of dividends and repayment of capital) attathced to the class of shares 

Equity share holders enjoy Voting rights attached to the equity shares held by them. A share may be transferred by a member or other person enlililed to transfer 

only to a person approved by the ITDC & PIPDIC provided however neither ITDC nor PIPDIC shall be entililed lo part with or transfer in any manner, wholly or in 

part, the Shares owned by it, in the share capital of the company till the expiry of 10 years from the date of incorporation of the company. After the expiry of the 
above period the shares of the compnay shall not be transferable to any Non-Government organisations. 

(C) Shareholdings in the company of the holding company 

I No. of shares held in the aggregate by holding company No of Shares 
Classes of 

shares 

8 160 shares of Rs. 1000/- each are held by India Tourism Deve lopment 
8160 Equity Shares 

_ ..:orporation Limited 

(D) Shares in the company held by each shareholder holding more than 5% shares 

Particulars As at 31st March, 2025 As at 31st March, 2024 

Number of 
Percentage of 

Number of 
Percentage of 

Name of the shareholder shares held in shares held in 

the company 
shares held 

the company 
shares held 

India Tourism Development Corporation Limited 8,160 51.00% 8,160 51.00% 
PIPDIC, Puducherry 7,840 49.00% 7,840 49.00% 
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Note 15 Other Equity 

Particulars As at 31.03.2025 As at 31.03.2024 

~ in hundred ~ in hundred 

Capital Reserve 25,000.00 25,000.00 

Securities Premium Account - -

General reserve (94,463.43) (94,463.43) 

Retained Earning (1,29,013.20) (1,80, 172.80) 

Other comprehensive Income Reserve (21,518.08) (19,559.08) 

Total Reserves (2, 19,994.71) (2,69, 195.31) 

Particulars As at 31.03.2025 As at 31.03.2024 

~ in hundred ~ in hundred 

Capital Reserve (A) 25,000.00 25,000.00 

Share Premium Reserve (B) - -

General reserve (C) 

Openinq Balance (94,463.43) (94,463.43) 

Amount Transfer from Retained Earninqs - -

Sub Total (C) (94,463.43) (94,463.43) 

Retained Earning (D) 

Opening Balance (1,80,172.80) (2,11 ,613.59) 

Add :- Net profit/loss for the year 51 ,159.61 31 ,440.79 

Less:- Appropriations 

Transfer to qeneral reserve - -

Equity Dividend - -

Other Adjustment - -

Net Surplus/loss in retained earnings (D) (1,29,013.20) (1,80, 172.80) 

Other Comprehsive income reserve (E) 

Opening Balance (19,559.08) (19,404.31) 

Movement (1,959.01) (154.76) 

Sub Total (E) (21,518.08) (19,559.08) 

Total (A+B+C+D+E) (2,19,994.71) (2,69, 195.31) 
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Note-16 Borrowings 

Particulars As at 31.03.2025 As at 31.03.2024 

~ in hundred ~ in hundred 

(A) BONDS/DEBENTURES 

Secured -

Unsecured 

(B) TERM LOANS FROM BANKS -

(C ) TERM LOANS FROM OTHERS -

(D) LOANS AND ADVANCES FROM RELATED PARTIES 

Secured -

Unsecured -

(E) PUBLIC DEPOSITS (UNSECURED) -
(F) LONG-TERM Maturities OF FINANCE LEASE 

Obligations (SECURED BY Hypothecation -
OF .. .. .. MACHINERY TAKEN ON FINANCE LEASE) 

Total - -

Note-17 Non- Current Trade Payables 

Particulars As at 31 .03.2025 As at 31.03.2024 

~ in hundred ~ in hundred 

Trade Payables -
- total outstanding dues of micro enterprises and small 

enterprises 

- total outstanding dues of creditors other than micro 

enterprises and small enterprises 

Total . - -
Note: As at March 31, 2025 and March 31, 2024, there are no outstanding dues to Micro, Small and Medium Enterprises. There 

is no interest due or outstanding on the same. During the year ended March 31, 2025, an amount of NIL was paid beyond the 

appointed day as defined in the Micro, Small and Medium Enterprises Development Act 2006. which has been paid as of March 

31 , 2025. 

Note-18 Others Financial Liabilities (Non-Current) 

Particulars As at 31.03.2025 As at 31.03.2024 

~ in hundred ~ in hundred 

Security Deposit & Retention Money - -

Total - -
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Note-19 Non- Current Provisions 

Particulars As at 31.03.2025 As at 31.03.2024 

'{ in hundred '{ in hundred 
Employee benefit obliqations 

LONG TERM 

Employee Benefits 

Gratuity 73,498.67 81,343.67 

Less:-Fund size of Investment as per Gratuity Policy (78,088.16) (88,021.46) 

Leave Encashment 42,919.80 47,817.55 

Total 38,330.31 41 ,139.76 

Note-20 Government Grants 

Particulars As at 31.03.2025 As at 31 .03.2024 

'{ in hundred '{ in hundred 
Openinq Balance - -
Grants durinq the year - -
Less:- Realised to profit or loss - -
Closing Balance - -

Current Portion - -

Non- Current Portion - -

Note-21 Other Non -Current Liabilities 

Particulars As at 31.03.2025 As at 31 .03.2024 

'{ in hundred '{ in hundred 
Other Liabilties -

TOTAL - -

Note-22 Short-Term Borrowings 

Particulars As at 31.03.2025 As at 31.03.2024 

'{ in hundred '{ in hundred 

(a) Loans repayable on demand 

Secured -
Unsecured 

(b) Loans and advances from related parties 

Secured -
Unsecured -

-Loan from ITDC - -

(c) Public deposits (unsecured) -

Total - -

, ... ·., ·-·--. 
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Note-23 Current Trade Payables 

Particulars As at 31.03.2025 As at 31 .03.2024 

~ in hundred ~ in hundred 

Trade Payables 

- total outstanding dues of micro enterprises and 
- -

small enterprises 

- total outstanding dues of creditors other than 
16,348.54 5,530.36 

micro enterprises and small enterprises 

Total 16,348.54 5,530.36 
Note: As at March 31, 2025 and March 31, 2024, there are no outstanding dues to Micro, Small and Medium 

Enterprises. There is no interest due or outstanding on the same. During the year ended March 31 , 2025, an 

amount of NIL was paid beyond the appointed day as defined in the Micro, Small and Medium Enterprises 

Development Act 2006, which has been paid as of March 31, 2025. 

Note-24 Others Financial Liabilities ( Current) 

Particulars As at 31 .03.2025 As at 31.03.2024 

~ in hundred ~ in hundred 

Sundry Creditors (Other Than Trade Payable) 125,625.27 103,777.43 

Unclaimed Dividend -
Security Deposits & Retention Money 8,180.80 12,680.80 

Total 133,806.07 116,458.23 

Sub-Note 24 Others Financial Liabilities (Current) 

Particulars As at 31.03.2025 As at 31.03 .2024 

~ in hundred ~ in hundred 

Sundry Creditors (Other Than Trade Payable) 

Sundry Creditor for Expenses 117,254.91 98,581.10 

Sundry Creditor for Expenses - MSME - -

Outstandinq Liabilities 7,582.97 4 ,245.52 

Contractor Credit Balance - -

Salaries & Wages Payables 331.74 331.76 

Unpaid Salaries & Waqes - -

Unpaid Staff welfare Fund - -

Bonus Payable - -
Unpaid Bonus - -
Employee at Credit 455.65 619.05 

Customers Credit Balance - -
Property Tax Payable - -

Commission payable to Travel Aqents - -

Commission payable to Own Unit - -

Stale Cheque - -
Provisional Liability For Contractors - -

Provisional Liability For Capital Goods - -

VRS Dues Payable - -
Provision for VDA/DA/IDA/WRC - -

MOT/DOT Payable - -

Gratuity Payable - -

Others - -

Less: - -

Cost of Material Supplied to contractor - -
Payment to contractors/suppliers against capital w - -

Total 125,625.27 103,777.43 

Security Deposit & Retention Money 

Earnest Money 6,900.00 11,400.00 

Security Deposit from Contractor - -
Security Deposit from Supplier 1,190.80 1,190.80 

Security Deposit from Licencees / - -

Retention Money -.. .. / , - -
Collective Security from employees ' ~ ~SH"'X 90.00 90.00 

Total . /4 1..,-7 N o~,1so.so 12,680.80 
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Note-25 Current Provisions 

Particulars As at 31.03.2025 As at 31.03.2024 

~ in hundred ~ in hundred 
A. Employee benefit obligations 

SHORT TERM 

Employee Benefits 

Gratuity 20,562.21 1,395.56 

Less:-Fund size of Investment as per Gratuity 
(20,562.21) (1,395.56) 

Policy 

- -
Leave Encashment 10,938.87 1,075.94 

-

Total (A) 10,938.87 1,075.94 

B. Provisions 

Income Tax 

Provision For Income Tax 6,861.94 7,557.30 

Proposed Dividend 

Proposed Dividend - -
Dividend Tax - -

Total (B) 

Total Short Term (A+B) 17,800.81 8,633.24 
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Note 26 - Other Current Liabilities 

Particulars As at 31.03.2025 As at 31.03.2024 

tin hundred tin hundred 

For Due To ITDC Limited 

- ITDC LTD (HQ) 317,562.07 291,556.58 

Interest accrued and due on borrowinqs -ITDC - -
Statutory Dues 7,367.59 2,437.32 
Advance From Customers 16,044.07 13,244.46 
Other Liabilities 10,112.60 12,464.28 

Total 351,086.34 319,702.64 

Sub-Note 26 - Other Current Liabilities 

Particulars As at 31.03.2025 As at 31.03.2024 

tin hundred t in hundred 

Statutory Dues 

TDS 3,820.61 1,095.26 

Sales Tax Payable - -
Service Tax Payable - -
ESI Payable 35.86 45.30 
PF Payable 1,201.36 1,100.40 
Professional Tax Payable 220.40 27.90 
Luxury Tax Payable - -
Labour Cess - -
Cess Payable - -
GST Payable 2,089.36 168.46 

Total 7,367.59 2,437.32 

Advance From Customers 

Customers at Credit - -

Amount Recd in Advance 16,044.07 13,244.46 
License Fee Recd in Advance - -
Others ( Specify ) - -

Total 16,044.07 13,244.46 

Other Liabilities 

Compulsory Deposit Payable - -

Employee Insurance Payable 61 .30 63.51 
Family Pension Payable - -

Salary Savinq Scheme Payable - -
Motor Car Remittance - -
Staff welfa re Fund Payable - -
Service Charges Payable - -

Entertainment Tax Payables - -
Guest Laundry Charges Payables - -

T & C Society Payable - -

Amount due to co-operative society - -
Payroll withhold inq Accounts - -
Interest Payable - -

Miscellaneous remittances - -

Corporate Social Responsibility Fund - -

Others Specify 10,051.30 12,400.77 

Group Insurance Payable - -

Total ./ 10,112.60 12,464.28 
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Note 27 - Revenue from Operations 

Particulars 
Year Ended Year Ended 

31 .03.2025 31.03.2024 

'{ in hundred 't in hundred 

Sales of products (A) 

Food 91,633.26 89,223.51 

Beer, Wine & Spirits 10,639.65 10,069.20 

Soft Drinks 2,234.27 2,326.47 

Miscellaneous Sales - 7.77 

Total (A) 104,507.18 101 ,626.95 

Sales of services (B) 

Room Rent 427,079.42 413,430.92 

Licence Fees 4,075.53 13,817.91 

Management/Consultancy/Event 
- 9,315.00 

Manaqement/Traininq Fees 
Lawn/Hall Charges/LCD/Furniture/Vessel 

5,470.84 11 ,154.33 
Music/Computer hire charqes 

Total (B) 436,625.79 447,71 8.1 6 

Other operating revenues ( C) 

Provisions no Lonqer required written back - -

Miscellaneous Income 3,077 .57 1,930.69 

Total ( C) 3,077.57 1,930.69 

TOT AL (A)+(B)+ (C) 544,210.54 551,275.80 

Notes: 

a. Revenue disaggregation by Industry vertical is as follows: 

Industry Vertical 
Year Ended Year Ended 

- 31.03.2025 31.03.2024 

Hotel/ Restaurant 544,210.54 551 ,275.80 

Total Revenue from Contract with Customers 544,210.54 551,275.80 

b. Revenue disaggregation by Timing of Satisfaction of performance obligation is as follows: 

Timing of Satisfaction of performance Year Ended Year Ended 

obligation 31.03.2025 31.03.2024 

Over Time 4,075.53 13,817.91 

At a point in time 540,135.01 537,457.89 

Total 544,210.54 551,275.80 
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Note: 28 - Other Income 

- Year Ended Year Ended 
Particulars 

31 .03.2025 31 .03.2024 

~ in hundred ~ in hundred 
(A) Income from non-current investments 

Rentals from investment property -
Dividends from subsidiaries -
Interest from Government Securities -

Dividends from shares of other companies/units of Mutual Funds -

Interest from debentures -
Share of profit/loss from partnership firm - -
Total (A) - -
(B) Income from current investments 

Interest income from debentures -

Dividends - -
Total (B) - -
(C ) Other Income 

Interest (Gross) From- Banks/ Financial Institutions 5,079.72 2,091.88 

Others - 175.95 

Profit on sale of Assets - -

Others 149.67 6,055.23 

Total (C) 5,229.39 8,323.06 

TOTAL (A)+(B)+( C) 5,229.39 8,323.06 
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Note 29 - Cost of material consumed 

Particulars 
Year Ended Year Ended 

31.03.2025 31.03.2024 

tin hundred tin hundred 
Raw material consumed 65,909.43 62,390.86 

Cost of Service Consumed - -
Other Service 1,570.58 909.14 

Total 67,480.01 63,300.00 

Sub Note 29 - Cost of material consumed 

Particulars 
Year Ended Year Ended 

31.03.2025 31.03.2024 

tin hundred tin hundred 
A: - Cost of Consumption of Raw Materials, Other 

Materials sold and Service Rendered 

i) Provisions , Beverages & Smokes 

Openinq Stock (PBS) 1,232.12 2,270.67 

Add :- Purchases & Adjustment (PBS) 52,129.97 49,587.52 

Less:- Transfer & Adjustment (PBS) - -

Closinq Stock (PBS) 1,681.65 1,232.12 

TOTAL ( i) 51 ,680.44 50,626.07 

ii) Beer , Wine & Spirit 

Openinq Stock (BWS) 1,148.62 1,914.90 

Add:- Purchases & Adjustment (BWS) 3,998.04 3,360.08 

Less:- Transfer & Adjustment (BWS) - -

Closinq Stock (BWS) 654 .23 1,148.62 

TOTAL (ii) 4,492.43 4,126.36 

iii) Other Material 

Ooeninq Stock (Other) - -

Add:- Purchases & Adjustment (Other) 9,736.55 7,638.43 

Less:- Transfer & Adjustment (Other) - -

Closinq Stock (Other) - -

TOTAL (iii) 9,736.55 7,638.43 

TOT AL ( i+ii+iii) 65,909.43 62,390.86 
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Note 30 - Purchases of stock-in-trade 

Particulars 
Year Ended 

31.03.2025 

i) Provisions , Beverages & Smokes (Purchase) -
ii) Beer, Wine & Spirit (Purchase) -
iii) Other Material (Purchase) -
iv) Freiqht,cartaqe and clearance (Purchase) -
v) Petrol , Oil & Lubricant (Purchase) -

TOTAL -

Note 31 - Change in inventories o ff inished goods, work-in-progress and stock-in-trade 

Particulars 

OPENING STOCK 

i) Provisions , Beveraqes & Smokes (Opening) 

ii) Beer , Wine & Spirit (Openinq) 

iii) Other Material (Opening) 

iv) Freight,cartage and clearance (Opening) 

v) Petrol , Oil & Lubricant (Opening) 

TOTAL 

CLOSING STOCK 

i) Provisions , Beverages & Smokes (Closinq) 

ii) Beer, Wine & Spirit (Closing) 

iii) Other Material (Closing) 

iv) Freight,cartage and clearance (Closing) 

v) Petrol , Oil & Lubricant (Closing) 

TOTAL 

Particulars 

CHANGES IN INVENTORY 

Chan es in inventories of stock-in-trade 

Chan es in inventories of finished oods 

TOTAL 

Year Ended 

31.03.2025 

Year Ended 

31.03.2025 

-

-

Year Ended 

31 .03.2024 

Year Ended 

31 .03.2024 

Year Ended 

31.03.2024 

-
-
-
-
-

-

-

-

-
-

-

-

-

-

-
-
-

-
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Note 32 • Employee benefit expenses 

Particulars 
Year Ended Year Ended 

31.03.2025 31.03.2024 
'l: in hundred 'l: in hundred 

Salaries & Waaes. Bonus 101,920.25 113,155.99 
Provision for Bonus . 
Leave Encashment Paid 11 ,201.19 7.441 .87 
Provision for Leave Encashment . 3,955.11 
Emolover's Contribution to Provident & Other Fund 9,166.59 9,686.99 

Slaff Welfare Expenses (Including contribulion to Slaff Welfare 
5,940.71 4,365.56 

Fundl 
Uniform 403.58 309.84 

Provision/Contribution to Employee's Gratuity Scheme- Others 2.486.99 2,912.75 

Total 131,119.31 141,828.11 

Notes: The disclosure relating to Ind AS-19 • Employees' Benefits:• 

a)Provident Fund• 12% of Basic (including dearness pay) plus Dearness Allowarce, contributed lo Recognised Provident Fund 
b)Leave Encashment -Payable on separation to eligible employees who have accumulated earned leave 

c)Gratuily- Payable on separation @ 15 days pay for each completed year of ser,ice to eligible employees who render continuous service for 

5 years or more. Maximum limit is t20.00 lakh . 

In terms of Indian Accounting Standard 19 on Employees' Benefits, the following disclosure sets out the status as required:-

Gratuity Leave Encashment 

Particulars Year Ended Year Ended Year Ended Year Ended 

31.03.2025 31.03.2024 31.03.2025 31 .03.2024 
Fair value of Defined Obligations 

Present value of projected benefit obligation as at the beginning 
82,739.23 102,973.25 48,893.49 62,563.98 

ofvear 

Current service cost 2.957.77 2,685.58 3,446.99 4.492.09 

Interest cost 5,833.12 7,393.48 1,719.97 1,613.44 

Acluarial aain(+l / losses/-l 2,53).76 (520.3'11 4,390.98 (2,150.421 

Past service cost 

Benefits oaid (29.792.7fl (4,592.76) 117,625.601 

Benefits due but nat oaid . . 

Present value of projected benefit obligation as at the end of the 
94 ,06,J,88 

vear 
82,739.23 53,858.67 48,893.49 

Reconciliation o f Fair Value of Assets and Obligations 

Fair value of olan assets as at the beainnina of vear 89.417.03 108.418.62 

Acauisition adiustment: 

Expected return on plan assets 6,303.90 7,784.46 

Actual Companv·s contribution 2.3oa.58 3,699.66 

Actuarial aain(+l I losses(-) 620.85 1692.94\ 

Benefits oaidl adiustments 129.792.77\ 

Fair value of olan assets as at the end of the vear 98,650.36 89,417.03 . 

Present value of defined obliaalion 94,060.88 82.739.23 53,858.67 48,893.49 
Net liabililv recoanised in the Balance Sheet /Note-7\ (4,589.48 16,677.80 53,858.67 48,893.49 

Expenses recogn ised in the Statement of Profit & Loss 

Account during the year 

Current service cosl 2,957.77 2,685.58 3,446.99 4,492.09 

Interest cosl 5,833.12 7,393.48 1,719.97 1,613.44 

Past service cost 
Actuarial gain(+) I losses(·) for the year on Defined Benefit . 4.390.98 (2. 150.42) 
Obliaation I Leave Encashment onlvl 
Exoected return on olan assets 16,303.90 (7,784.461 

Actuarial gain(+) / losses(-) for the year on Assels (Leave . 
Encashment onlvl 

Emolovees remuneration & benefit charoed to orofit & loss Ale 
2,486.99 2,294 .60 9,557.94 3,955.11 

a)Gratluty 2.486.99 2,294.60 . 

b)Others 9,557.94 3.955.11 

Recognised in Other Comprehensive Income for the year 

Actuarial gain(+) I losses(-) for the year on Defined Benefit 
(2,530.76) 520.31 

Obliqation 

Actuarial aain(+l I losses(-) for the vear on Assets 620.85 (692.94: 

Actuarial aainl+l I losses(-\ for the vear 11,909.91 (172.63: 

extent funded) 

Life Insurance Corooration of India 98,650.36 89,417.03 . 

Gratui ty Leave Encashment 

Particulars Year Ended Year Ended Year Ended Year Ended 

31.03.2025 31.03.2024 31.03.2025 31.03.2024 

Acturial assumption 

Discount rate 7.05% 7.18% 7.05% 7.18% 

100% of IALM 100% of IALM 100%of IALM 100% of IALM 

Mortali tv rale lr2012 . 14l 12012-14) lr2012. 14l 112012 · 14) 

Withdrawal rate % % % % 

Withdrawal rate(31-44 vears) 3.00 3.00 3.00 3.00 

Withdrawal rate(44-58 vears) 2.00 2.00 2.00 2.00 

Future salary increase 1.00 1.00 1.00 1.00 

Retirement aqe 58 vears 58 vears 58 vears 58 vears 

Projected Unit Projected Unit Projected Unit Projected Unit 

Method Credit Credit Credit Credit 

3. 7: Sensitivity Analysis: Sensitivity Analysis of the defined benefit obligation-

As on: 31.03.2025 

Period Leave 
Gratuity 

Encashment 

A) Impact of the chanqe in d iscount rate 

Present Value o f Obl igation at the end of the period 94,060.88 53,858.67 

a) Impact due to increase of 0.50% (1. 105.93 1684.63) 

bl lmoact due to decrease of 0.50 % 1. 134.08 704.38 

8 ) Impact of the change in salary increase 

Present Value of Obligation at the end of the period 94,060.88 53,858.67 

al lmoact due to increase of 0.50% 1,118.57 693.57 

bl lmoact due to decrease of 0.50 % (1,101.24) 1682.08) 
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Note 33 - Finance Cost 

Particulars 
Year Ended Year Ended 

31.03.2025 31.03.2024 

~ in hundred ~ in hundred 
Interest on Loans to ITDC - 854.81 

Other Borrowinq Cost - -
TOTAL - 854.81 
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NOTE 34 - Other Expenses 

Particulars 
Year Ended Year Ended 

31 .03.2025 31 .03.2024 

~ in hundred ~ in hundred 

Travellina and Convevance 

-Officers/Staff 2,729.91 1,344.23 

-Staff Car Expenses 2,099.00 469.96 

-
RENT RATES TAXES AND INSURANCE -

-
- Rates & Taxes 7,634.99 8,180.86 
- Insurance 221.99 770.77 

-
REPAIRS & MAINTENANCE -
-Plant and Machinery 4,262.23 5,091.22 

-Buildinq 21,444.97 22,296.38 

-Vehicles 260.73 267.97 

-Others 8,388.40 12,422.19 

-
Auditors' Remuneration -
-Audit fees 500.00 400.00 

-Tax audit fees 200.00 100.00 
-Other Services 470.00 375.00 

-Company Law Matters - -

-Out of Pocket Epps - -
-

Director Sitting Fees - -
Leoal and Professional Charoes 7,791.00 6,300.00 

Printina. Stationery and Periodicals 1,048.41 1,261.74 

Communication Expenses 1,285.08 1,275.98 

Power & Fuel 32,339.27 32,929.30 

Advertisement, Publicity & Sales Promotion 50.00 78.00 

Commission to travel aqents & Credit Card 25,751.01 24,628.60 

Licensee's Share of Profit 18,348.39 28,078.82 

Miscellaneous Expenses 9,988.62 6,529.08 

Upkeep, Service Cost and Other Operating Expenses• 126,034.35 113,195.91 
Loss on Sale of Asset/Write off of Assets - -
Provision for Doubtful Debts & Advances 832.72 17,197.08 

Marketino, Guidance & supervision expenses 23,988.79 23,740.55 

Total 295,669.86 306,933.65 
* Upkeep, Service Cost & Other Ope rating Expenses includes payments made to Contractual Staff (incl. 

staff engaged through third party) for an amount of t 79,543.58 hundred (Previous Year~ 89,476.02 

hundred) '- ~ V ;Y 
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Note 35 - Exceptional Items 

Particulars 
Year Ended Year Ended 

31.03.2025 31 .03.2024 

~ in hundred ~ in hundred 

-

Others - -
Total - -

Notes: 

Others include below mentioned items: 

Particulars 
Year Ended Year Ended 

31 .03.2025 31 .03.2024 

Total - -
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Note 36 - Discontinued Operations 

Profit/(loss) from discontinued operation 

Particulars 

Income 

Note 27 - Revenue from Operations (A+B+C) 

Note: 28 - Other Income 

Expenses 

Note 29 - Cost Of Material / Services Consumed 

Note 30 - Purchases of Traded Goods 

Note 31 - Change in Inventory of Traded Goods 

Note 32 • Employees· Remuneration & Benefits 

Note 33 - Finance Cost 

Note 2 & 2C • Depreciation and amortization expense 

Note 34 • Operating & Other Expenses 

Note 13B - Overhead Allocation 

Note 35 - Exceptional Items 

Total lncom 

Total ExpensE 

ProfiU(loss) from Discont inued Operations 

ASSETS AND LIABIL TIES CLASSIFIED AS HELD FOR SALE 

Particulars 

ASSETS 

Property, Plant and Equipment 

Capital Work-In-Progress 

Intangible Assets 

Investments 

Other Financial Assets 

Other Non-Current Assets 

ASSETS CLASSIFIED AS HELD FOR SALE 

Liabilities 

Borrowings 

Trade Payables 

Other Financial Liabilities 

Provisions 

Government Grants 

Other Non-Current Liabi lities 

LIABILITIES CLASSIFIED AS HELD FOR SALE 

NET ASSETS DIRECTLY ASSOCIATED WITH HELD FOR SALE 

NET CASH FLOWS 

Particulars 

Operatin 

lnvestin 

Net Cash (outflow)/ inflow 

Year Ended 

31 .03.2025 

Year Ended 

31.03.2025 

Year Ended 

31.03.2025 

-
-
-

-

-

-

-

-

-

(z in hundred) 

Year Ended 

31.03.2024 

-

-

-

-

-

-

As at 31.03.2024 

. 

Year Ended 

31.03.2024 

-

-

-
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Note 37 - Earning Per Share 

Particulars ·· 

The calculation of Earning Per Share as per IND AS 33 is as under: 

For Continuing Operation 

Profiti(Loss) attributable to ordinary equity holders 

Weighted average number of ordinary shares outstanding 

Weighted average number of ordinary shares that would be issued on the conversion of 

all the dilutive potential ordinary shares into ordinary shares 

Basic Earning per share (In Rupee) 

Diluted Earning per share (In Rupee) 

For Discontinued Operation 

Profit/(Loss) attributable to ordinary equity holders 

Weighted average number of ordinary shares oi,tstanding 

Weighted average number of ordinary shares that would be issued on the conversion of 

all the dilutive potential ordinary shares into ordinary shares 

Basic Earning per share (In Rupee) 

Diluted Earning per share (In Rupee) 

For Discontinued and Continuing Operations 

Profiti(Loss) attributable to ordinary equity holders 

Weighted average number of ordinary shares outstanding 

Weighted average number of ordinary shares that would be issued on the conversion or 

all the dilutive potential ordinary shares into ordinary shares 

Basic Earning per share (In Rupee) 

Diluted Earning per share (In Rupee) 

~ 

S'':­
. '<"1 

~('· 

.... 

Year Ended Year Ended 

31.03 .2025 31 .03.2024 
r i n hundred ~ in h undred 

51 ,159.61 31.440.79 

160.00 160.00 

319.75 196.50 

319.75 196.50 

-

- -
- -

51,159.61 31,440.79 

160.00 160.00 

- -
319.75 196.50 

319.75 196.50 
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Note 38- CONTINGENT LIABILITIES AND COMMITMENTS (TO THE EXTENT NOT PROVIDED 

FOR) 

Particulars 

(A) Contingent Liabilities 

(a) Claims against the company not acknowledged as debts 

(b) Guarantees 

(c) Other money for which company is contingently liable 

Bills discounted with banks 

Total 

(B) Commitments 

(a) Estimated amount of contracts rem aining to be executed 

on capital account and not provided for 

(b) Uncalled liability on shares and other investments partly 

paid 

(c) Others 

Total 

TOTAL [(A)+(B)] 

As at 31st As at 31st March 

March 2025 2024 

~ in hundred ~ in hundred 

Note: no litigation in respect of Pondicherry Ashok Hotel Corporation Limited is pending in the Court 
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Additional information to the financial statements 

NOTE: 39 GENERAL NOTES 

Disinvestment process of the company was initiated and accordingly Transaction advisor was appointed for doing entire excerise of 
valuation of the properties, devising framework for transfer/ exit of ITDC, documentation, etc. as applicable. TA submitted their 

l) report. State Govt. may be offered buyout for the equ ity stake of ITDC in the company. The proposal was given to state govt. and 
the reply from state govt. is still awaited. 

Confirmation of balances have not been received in most of the cases of Trade Receivable, Sundry Creditors (Other then trade 
2) Payab le), Loans and Advances and Deposits. 

Following past practice. consumption of stocks stores crockery cutlery etc. has been worked out by adding opening balances to 
3) purchase and deducting there from closing balance based on physical inventories valued as per accounting policy. 

4) Disclosure of related parties as per IND AS 24, to the extent applicable, is as under: -

Name of Related 

S.No. Particu la rs Designation Party From To 

Sh. Lokesh Kumar 
Key Management Personnels Chairman Aggarwal 07.09 .2022 Onwards 

Managing Sh. Thiru P ,T. Rudra 
Director Goud 20.05.2023 Onward 

Nominee 
Director Sh. Asad Fayyaz 22.05.2024 Onward 

Directors Ms. Anupama Kaul 02.08.2023 30.04.2024 

2 Holding Company India Tourism Development corporation Limited (ITDC)- (51 %) 

3 Minority Stake Holder 
(Company having significant 
control) 

5) Disclosure of Transactions with Related Parties:-

S.No. Type of Transactions Year Ending 

Interest on Loan during the 31.03.2025 
1 period 31.03.2024 

2 
Supervision charges during the 31.03.2025 
period 31.03.2024 

3 
Supervision income 31.03.2025 

31.03.2024 

Honorarium paid to Managing 31.03.2025 

4 Director 31.03.2024 

Closing 
S.No. Particulars 

Balance as on 

1 
Unsecured loans 

31.03.2025 
31.03.2024 

2 Interest Accrued and due on 31.03.2025 
Borrowings 31.03.2024 

3 Other dues including 31.03.2025 
management fee 31.03.2024 

PIPDIC, Puducherry-(49%) 

Holding Company 
(ITDC) 

854.81 

23,988.79 
23,740.55 

360.00 
360,00 

Holding Company 
(ITDC) 

317,562 07 

291,556 58 

, .. 

(l in hundred) 

Minorit y Stake 
Holder (Company 
having significant 

control)(PIPDIC, 
Puducherry-(49%)) 

({ in hundred) 

Minority Stake 
Holder (Company 
having significant 
control)(PIPDIC, 
Puducherry-(49%)) 

c:,'\B~S 

Q-/" .. 
'('· 

::i. 

pu[)UCl-lfRH'I' \ 

un~ o· • / 

'' Oi . _ ___..., . , , ,. 
0d ;. () ► 
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6) Below mentioned are the disclosures as per requirements t o Ind AS 115 - Revenue from Contracts with Customers: 

a. Contract Balances 
({ in hundred) 

Contract Ba lances Current Year Previous Year 

Trade Receivables 43,259.06 50.419.26 
Contract Assets 
Contract Liabilities 16,044.07 13,238.21 

i. Contract assets is recognised over the period in which services are performecl to represent the Company's right to 

consideration in exchange for goods or services transferred to the customer. It includes balances due from customers under 
construction contracts that arise when the Company receives payments from customers as per terms of the contracts 
however the revenue is recognised over the period under input method. Any amount prev iously recognised as a contract 

asset is reclassified to t rade receivables on satisfaction of t he condition attached i.e. future service which is necessary to 
achieve the billing milestone. 

Particulars 

Contract Asset at the beginning of the year 

Contract Asset at the end of the year 

Current Year 

NIL 

NIL 

('{ in hundred) 
Previous Year 

NIL 

NIL 

ii. Contract liabilities relating to contracts are balances due to customers, these arise when a particular milestone payment 

exceeds the revenue recognised to date under the input method and advance received in long term construction contracts 
gets adjusted over the const ruction period as and when invoicing is made to t he customer. 

(I in hundred) 
Particulars Current Year Previous Year 

Contract Liabilities at the beginning of the 
Contract Liabilit ies at the end of the year 

13,238.21 

16,044.07 
2,796.69 

13,238.21 

\. 7) Disclosures on Change in Accounting Estimates and Errors (Ind AS-8) are as follows: 

I. Prior Period Transactions are as follows: 

Particulars 

Income 

Revenue from Operations 

Other Income 

Total Income 

Expenses 

Cost of Materials Consumed & Services Rendered 
Employees' Remuneration & Benefits 

Finance Cost 
Depreciation and amortizat ion expense 

Otl1er Expenses 

Total Expendit ure 

Exceptional Item 
Profit Before Tax 

II. Correction of Prior Period transactions with impact on Profit 

a. Impact on Balance Sheet Items are as follows: 

Prior per iod for t he y ear 

2023-24 

2024-25 

Particulars 
Impact on 
2023-24 

Prior to 01.04.2023 

Property, Plant & Equipment 
Other Financial Assets (Non-Current ) 
Inventory 

Loans & Advances 
Trade Receivables 

Other Current Assets 
Total Assets 

Non Current Other Financial Liabilities 
Trade Payables 

Other Financial Liabilit ies (Current) 

Other Current Liabilities 
Total Liabilities 

Net Assets (Equity) 

(r in hundred) 

2022-23 

Tota l 

('{ in hundred) 

2023-24 

Prior to 
01.04.2023 
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b. Impact on Statement of Profit & Loss Items are as follows: 

Prior period for the year 2023-24 {'{ in hundred) 

Particulars Impact on 2023-24 Impact on prior to 2023-24 
Income 

Revenue from Operations 
Other Income 
Total Income 
Cost of Material Consumed & Services Rendered 
Employees' Remuneration & Benefits 

Finance Cost 
Depreciation and amortization expense 

Other Expenses 

Total Expenditure 

Exce tional Item 
Profit Before Tax 

111. Impact of Prior Period Errors in Earning Per Share (Basic & Diluted) 

Particular 20:a.214 
Impact on Profit attributable to Equity Share Holders 
{< in Hundred) 

Weighted Average nos. of Equity Shares (in Hundred) 

Impact on Earning per Share 

8) Other disclosure as per Schedule Ill of Companies Act, 2013: 

a) 

i) 

ii) 

iii) 

bl 

i) 

ii) 

iii) 
iv) 

Value of imports calculated on CIF basis: 

Particulars 
Beer, Wine and Spirits 

Cigars & Cigarettes 
Other Items {add rows) 

Total 

Expenditure in foreign currency: 

Particulars 

Advertisement & Publicity 

Fees & Subscription 
Travelling 
Other Items {add rows) 

Total 

c) Earning in foreign currency: 

i) 

i i) 

iii) 
iv) 

Particulars 

Boarding, lodging and other facilities 
Sale of goods at Duty Free Shops 
Gain in Foreign Exchange {net) 

Other Items {add rows) 
Tota l 

9) Reconciliation of Provisions for the F .Y. 2023-24 

Account Head 

Provision For Doubtful Loans 

And Advances 

Provision For Doubtful 
Securities 

Provision For Inventory Written 
Down 

Provision For Bad & Doubtful 
Debts 

Provision For Diminut ion In 
Value Of Fixed Assets 

TOTAL 

Opening Bal 

As On 
01.04.2023 

2 1,831.42 

21 ,831.42 

Current Year 

NIL 

NIL 
NIL 

Current Year 

NIL 
NIL 

NIL 
NIL 

Current Year 

NIL 
NIL 

NIL 
NIL 

Provision Made 
During The Year 

832.72 

832.72 

Previous Year 
NIL 

NIL 

NIL 

Previous Year 
NIL 

NIL 
NIL 

NIL 

Previous Year 

NIL 
NIL 

NIL 
NIL 

-

Provision Written 
Back During The 

Year 

(~ in hundred ) 

Provision As On 

3 1.03.2024 

22,664.14 

22,664.14 

lO) The dues to Micro and Small Enterprises as required under the Micro, Small and Medium Enterprises Development 
Act, 2006 to the extent information available with the company is given below: 

- Principal amount due to micro and small enterpr ises 
- Interest due 

(b) The amount of interest paid by the buyer in terms of section 16 of 
the MSMED Act, 2006 along with the amounts of the payment 
made to the supplier beyond the appointed day during each 
accounting year 

{c) The amount of interest due and payable for the period of delay in 
making payment (which have been pa id but beyond the appointed 

day during the year) but without adding the interest specified 
under the MSMED Act, 2006. 

{d) The amount of interest accrued and remaining unpaid at the end of 
each accounting year. 

{e) The amount of further interest remain ing due and payable even in 
the succeeding years, until such date when the interest dues as 

above are actually pa id to the small enterprise for the purpose cf 
disallowance as a deductible expenditure under section 23 of the 
MSMED Act, 2006 

Current Year 

{< in hundred ) 

Previous Year 

f 
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11) Additional Disclosures requirement as per the MCA Notification dated 24.03.2021 

I. Trade receivables ageing schedule 

Outstanding for followin< periods from due date of oayment/transaction 
Sr. No. Particulars Less than 6 More than 3 

months 
6 months - 1 year 1- 2 years 2 - 3 years 

years 

1 
Undisputed Trade Receivables -
considered good 

2,025.54 5 75.58 5,388.43 35,269.51 

Undisputed Trade Receivables -
2 which have significant increase in 

credit risk 

3 
Undisputed Trade Receivables -
credit impaired 22,664.14 

4 
Disputed Trade Receivables -
considered good 

Disputed Trade Receivables -
' 5 which have significant increase in 

credit risk 

6 
Disputed Trade Receivables -
credit impaired 

II. Trade payables ageing schedule 
(~ in hundred ) 

Sr. No. Particulars Outstanding for following periods from due date of payment/transaction 

Less than l 
More than 3 years 

Total 

year 
l - 2 years 2 - 3 years 

1 MSME 
2 Others 13,814.71 1.420.64 1.05 7 .61 55.58 16,348.54 

3 Disputed dues - MSME 
4 Disputed dues - Others 

Ill. Promoter's Shareholding :-

Shares held by promoters at the beginning of the year 

S.No. Promoter's name No. of shares 
%age of total 

Shares 

India Tourism Development 
1 Corporation Limited 8160 51% 

2 PIPDIC. Puducherry 7840 49% 

Shares Held by promoters at the end of the year 
%age change 

%age of total 
S.No. Promoter's name No. of shares 

Shares 
during the year 

India Tourism Development 

1 Corporation Limited 8160 51% 0.00% 
2 PIPDIC, Puducherry 7840 49% 0.00% 

Requirements for addit iona l disclosure v ia MCA notification dated March 24, 2021 have been comp lied above. As the company is not 
having balances/ transaction re lated to following items. hence ,disclosures related to regulatory information are not applicable to the 

company-
-Immovable Property 

-Loans & Advances 
-Relationship with struck off companies 
-Capital Work In Progress (CWIP) 

12
) Previous years figures have been regrouped/ rearranged wherever necessary. Figures of current year and previous year have been 

rounded-off to hundred. 

'-" 

(

·,rc·r 

()., . 
(" 
"T 

-

(r in hundred ) 

Total 

43,259.06 

22,664.14 
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Financial Ratios 

Year Ended Year Ended 
Reason for 

SI.No. Particulars Unit 31.03.2025 31.03.2024 % age Variance 
Variance* (Audited) (Audited) 

1 Debt Equity Rat io 
t imes /Total Debt/Shareholders Equity} 

Debt Service Coverage Rati o 

[(Profit before Tax + Interest (Net) + 
Provision for impairment of 

Loan repayment 
2 investments + Depreciation and t imes 55.6 1 -(100.00%) amortisation expenses)/ (Interest 

made 
(Net) + Principal Repay ment of long-
term Debt)} 

Return On Equity Ratio 

3 [Net Profits after taxes - Preference 
% -(60.43%) -(25.19%) (139.92%) Dividend I A verage Shareholder's 

Equity} 

4 Current Ratio (Current Assets/Current 
t imes 0.59 0.48 (22.65%) Liabilities) 

Inventory Turnover 
5 [Average Inventory/Average Daily Days 9 9 (0.43%) Revenue from Operation} 

Trade Receivables Turnover Ratio 
6 [A verage Trade Receivables/Average Days 38 37 (1.58%) Daily Revenue from Operation} 

Trade Payables Turnover Ratio 

On-time payment 
7 [Average Trade Payables/Average Days 7 9 -(18.32%) Daily Revenue from Operation} 

to vendors 

8 Net Capital Turnover Ratio 
times -2.57 -2.36 (8.65%) [Net Sales/ Working Capital} 

L 

Return On Capi tal Employed 
Impact of reduction 

9 [Earning Before Interest and % -(74 .75%) -(32. 79%) (127.97%) in profit during the 
Taxes/Capital Employed} 

period on Capita l 

Employed 

10 Return On Investment % - -

In t he F.y 2022-23, 

F&B was being 

operated by third 

party. In the current 
Net Profit/ (loss) ratio 

year. F&B was 11 
[Net profit after tax/Net Sa les] % 9.39% 5.70% (64.72%) operated by the 

company itse lf 

which resulted 

increment in 

expenses and 
reduction in profit. 

--explanation 1s provided for any change ,n the ratio by more than 25% as compared to the precedrng yea rQJ 

~ 
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Punjab Ashok Hotel Company Limited 
CIN U45202CH1998SGC021936 

Registered Address: Plot No3, Sector 38A Chandigarh-160036 

Former Address: SCO No 183-184, Sector-8C, Chandigarh – 160008 

 

NOTICE 
 

NOTICE IS HEREBY GIVEN THAT THE 27TH ANNUAL GENERAL MEETING OF PUNJAB 

ASHOK HOTEL COMPANY LIMITED SHALL BE HELD AT SHORTER NOTICE ON FRIDAY 

12TH SEPTEMBER 2025 AT 1100 HOURS, THROUGH VIDEO CONFERENCING AT SHORTER 

NOTICE TO TRANSACT THE FOLLOWING BUSINESS: 

 

 

Ordinary Business: 

 

1. To receive, consider, and adopt the audited Financial Statements as at 31st March 2025 

and Profit & Loss Account for the year ended on that date together with the Reports of the 

Auditors, Comptroller and Auditor General and the Board’s Report thereon. 

 

2. To appoint a Director in place of Mr. M. N. Basha (DIN- 09611009) who retires by rotation 

and being eligible, offers himself for re-appointment. 

 

 

 

       By order of the Board of Directors  

                                   

           Sd/- 

 

                                                                                                                            Manish Kumar 

Date: 10.09.2025 Authorized Signatory   

Place: Delhi                  

  

 

 

To 

*All the members of the Company 

1. India Tourism Development Corporation Limited 

2. Punjab Tourism Development Corporation Limited 

*All the Directors of the Company 

*Statutory Auditor M/s. Naresh K Singla & Associates, Chartered Accountant, Chandigarh 
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 PUNJAB ASHOK HOTEL COMPANY LI MI TED 

BOARD’S REPORT 

2024-25 

Dear Shareholders, 

 

1. On behalf of the Board of Directors, we have the pleasure in presenting to you, the 27th 

Annual Report of your Company along with the Audited Financial Statements for the year 

ended 31st March 2025 together with the report of the Statutory Auditors. 

 

2. Punjab Ashok Hotel Company Limited is a Public Sector Enterprise incorporated in 1998. 

I t is a Joint Venture between India Tourism Development Corporation Limited and Punjab 

Tourism Development Corporation Limited. 

 

3. IMG on 29.11.2018 decided to hand over the incomplete project of Anandpur Sahib of 

the Company to the State Government. IMG in its meeting held on 22.09.2022 approved 

the Valuation of Rs.79,39,257/ - for the transfer of 51%  equity of ITDC in the Punjab 

Ashok Hotel Company Limited to the PTDC/Govt. of Punjab. MoU for transferring the 

equity was signed on 14.02.2023. DIPAM advised for taking approval of Alternative 

Mechanism instead of CCEA Note. Accordingly, the draft note for Alternative Mechanism 

has been sent to MoT on 28.03.2024 and revised note was sent on 07.02.2025 for onward 

submission to DIPAM. 

 

Performance-An overview 

 

4. There was no operational/ commercial activity undertaken during the year as the project 

is incomplete, therefore, during the period under review, the Company has not earned 

any operational income. However, the Company has incurred a net loss of Rs. 3.10 lakh 

against a net loss of Rs. 2.97 lakh in the previous year. 

 

Capital Structure 

 

5. During the Financial Year under review, the Authorised Share Capital of the Company 

stood at Rs. 300.00 lakh comprising of 30,00,000 equity shares of Rs 10/ - each. As on 

31st March 2025, the Company had a total paid-up shared capital of Rs. 250.00 lakh 

divided into 25,00,000 equity shares of Rs. 10 each. 

 

6. Further, the Company is a Joint Venture Company of India Tourism Development 

Corporation (ITDC) holding 12,75,000 Equity shares of Rs. 10/ - each (representing 51%  

of Equity stake) and Punjab Tourism Development Corporation (PTDC), holding 12,25,000 

Equity Shares of Rs. 10/ - each (representing 49%  of Equity stake). Furthermore, during 

the financial year under review, there had been no change in the Capital Structure of the 

Company. 

 

Dividend 

 

7. Since there is no profit, therefore, no dividend is recommended during the year. 

 

Transfer to Reserve 
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8. The Board of Directors of your Company has decided not to transfer any amount to the 

Reserves for the year under review. 

 

Foreign Exchange Earnings 

 

9. There have been no foreign exchange earnings and outgo during the year. 

 

Conservation of Energy and Technology Absorption 

 

10. Since your Company’s operations do not involve technology absorption, the particulars as 

per Rule 8(3)(B) of the Companies (Accounts) Rules 2014 regarding technology 

absorption, are not applicable. 

 

Board of Directors 

 

11. In terms of Article 85 of the Articles of Association of the Company, the Directors have 

been nominated by ITDC and PTDC. During the financial year, four Board Meetings were 

held as follows:  - 09.05.2024, 06.08.2024, 13.11.2025, and 07.02.2025. 

 

12. The following changes have taken place in the composit ion of the Board of Directors of 

your company during the previous financial year and up to the date of the Board Report. 

 

 Ms. Harjot Kaur (DIN 10773228) was nominated as Director on 16.04.2024 however 

her directorship became effective from the date of allotment of DIN i.e 10.09.2024. 

 Mrs. Amrit Singh, IAS (DIN 10104790) was nominated as Part-time Managing Director 

w.e.f. 07.10.2024 vice Mrs. Neetu Katyal Gupta, IAS (DIN 06979271) ceased to be 

Director w.e.f. 13.09.2024. 

 Mr. Sanjeev Kumar Tiwari, IFS nominated as Managing Director and Mr. Dampreet 

Walia nominated as Part-time Director w.e.f. 27.05.2025 however their directorships 

shall be effective from the date of allotment of respective DIN.  

 Mrs. Amrit Singh, IAS (DIN 10104790) ceased to be Managing Director w.e.f. 

27.05.2025 and Ms. Harjot Kaur (DIN 10773228) ceased to be Director w.e.f. 

07.05.2025. 

 

Name of the Director No. of Board Meetings 
held during the tenure 

of the Director 

No. of 
Board 

Meetings 
attended 

AGM ( last)  
attended 
Yes/ No 

Mr. Lokesh Kumar Aggarwal 04 03 No 

Mr. M.N. Basha 04 04 Yes 

Mrs. Amrit Singh 02 00 No 

Mrs Neeru Katyal Gupta 02 01 No 

Ms. Harjot Kaur 02 01 Yes 

   

The 26th AGM was held on 25.09.2024. 

13. The present Composit ion of the Board is as under: 

 

Name Designation DIN DOA 

Mr. Lokesh Kumar Aggarwal Chairman 09714805 07.09.2022 

Mr. M. N. Basha Director 09611009 19.05.2022 
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Mr. Sanjeev Kumar Tiwari Managing Director Directorship shall be effective 

from the date of allotment of DIN Mr. Dampreet Walia Director 

 

14. Pursuant to section 152 of the Companies Act, 2013, Mr. M. N. Basha retires by rotation 

at the ensuing Annual General Meeting and being eligible, offers himself for 

reappointment. 

 

Director Responsibility Statement 

 

15. Pursuant to the requirement of section 134 (5) of the Companies Act, 2013 with respect 

to Directors Responsibility Statement, it  is hereby confirmed:- 

 That in the preparation of the accounts for the financial year ended 31st March 2025, 

the applicable accounting standards have been followed along with proper explanation 

relating to material departures; 

 That the Directors have selected such accounting policies and applied them consistently 

and made judgments and estimates that were reasonable and prudent so as to give a 

true and fair view of the state of affairs of the Company at the end of the financial year 

and of the profit and loss account of the company for the year under review; 

 That the Directors have taken proper and sufficient care for the maintenance of 

adequate accounting records in accordance with the provisions of the Companies Act, 

2013 for safeguarding the assets of the Company and for preventing and detecting 

fraud and other irregularit ies;  and 

 That the Directors have prepared the accounts for the financial year ended 31st March 

2025 on ‘going concern’ basis. 

 That the Directors had devised proper systems to ensure compliance with the provisions 

of all applicable laws and that such systems were adequate and operating effectively. 

 

Auditor and Auditor’s Report 

 

16. The Comptroller and Auditors General of India appointed M/s Naresh K Singla & 

Associates, Chartered Accountants as Statutory Auditors of the Company under section 

141 of the Companies Act, 2013. The Report of the statutory auditor to the shareholders 

is annexed. Management reply to the observations of the statutory auditors on the 

accounts for the year 2024-25, is attached at Annexure-I . 

 

Comments of Comptroller & Auditor General of I ndia 

 

17. The Comments of the Comptroller & Auditor General of India, under Section 143(6) of 

the Companies Act, 2013 on the Accounts of the Company for the financial year ended 

31st March, 2025 are set out as Annexure-I I . The C&AG vide letter No.AMG-I I /Annual 

Accounts/PAHCL/ (2024-25)/2025-26/121-122 dtd 08.07.2025 has communicated that it  

had been decided not to conduct the supplementary audit of the financial statements for 

the year ended 31 March 2025 under section 143 (6) (a) of the Act and accordingly ‘Nil’ 

comments has been issued. 

 

Frauds Reported by Auditor 

 

18. No reporting has been made by Auditors u/s 143 (12) of the Companies Act 2013. 

 

Related Party Transactions 
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19. There are no related party transactions reportable u/s 188 of the Companies Act, 2013. 

 

Deposits 

 

20. The Company has not invited/  accepted any deposits. 

 

Particulars of loans, guarantees, or investments under section 186 

 

21. During the year, the Company has not advanced any loans/  given guarantees/  made 

investments. 

 

Corporate Social Responsibility 

 

22. Not applicable, as the Company does not fall within the purview of Section 135(1) of the 

Companies Act, 2013. 

 

Risk Management Policy 

 

23. Since the Company is not in operation, hence Risk Management Policy has not been 

adopted. 

 

Material changes and commitments affecting the financial position of the Company 

between the end of the financial year and the date of the Report 

 

24. There are no material changes and commitments affecting the financial posit ion of the 

Company, taken place between the end of the financial year and the date of the report.  

 

Significant and material orders 

 

25. There are no significant and material orders passed by the Regulators or Courts or 

Tribunals impacting the going concern status and the company’s operation in the future. 

 

Cost Records 

 

26. Disclosure of maintenance of cost records as specified under subsection (1) of section 

148 of the Companies Act, 2013 is not applicable to your company. 

 

I nternal Financial Control 

 

27. The Company has a robust and well-embedded system of internal controls. This ensures 

that all assets are safeguarded and protected against loss from unauthorized use or 

disposition and all transactions are authorized, recorded, and reported correctly. 

 

Report under Section 22 of ‘The Sexual Harassment of Women at Workplace 

(Prevention, Prohibition and Redressal)  Act, 2013. 

 

28. There are no cases to be reported as the Company has no employees. The details in 

the prescribed format are as follow: 
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a Number of complaints of Sexual Harassment received in the Year  No 

b Number of Complaints disposed off during the year  No 

c Number of cases pending for more than ninety days  No 

 

Annual Return on the Website  

 

29. The Company doesn’t having any website hence no need of publication of Annual Return. 

 

Secretarial Standard  

 

30. The Company has Complied with the applicable Secretarial Standards on meetings of the 

Board of Directors and Meeting of Shareholders i.e. SS-1 and SS-2 issued by The Institute 

of Company Secretaries of India and approved by Central Government under section 

118(10) of the Companies Act, 2013. 

 

Details of Subsidiary, Joint Venture or Associate Companies  

 

31. As on March 31, 2025, Company doesn’t have any Subsidiary & Joint Venture and 

Associate Companies at the end of the year. 

 

Proceedings pending under the I nsolvency And Bankruptcy Code, 2016 

 

32. The provisions does not apply to the Company as there was no such application made or 

such proceeding pending against the Company. 

  

The difference between valuation done at the time of one time settlement and 

while taking loan from the Banks or Financial I nstitutions. 

 

33. The provisions does not apply to the Company as the Company has not availed any loans 

from the Banks or Financial Institutions. 

 

Maternity Benefit  

 

34. There are no employees in the Company, hence the provisions are not applicable. 

  

Acknowledgment 

 

Your Directors wish to place on record their gratitude for the co-operation, guidance and 

support extended to the Company by India Tourism Development Corporation Limited and 

Punjab Tourism Development Corporation Limited and various departments of the State 

Government/agencies. 

 

 For and on the behalf of Board of Directors 

 

Date:  

Place: 

 

Sd/ - 

 

M.N. Basha 

 

Sd/ - 

 

Dampreet Walia 

Director Director 

 DIN 09611009 DIN 00000000 
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Annexure-I  

                         PUNJAB ASHOK HOTEL COMPANY LI MI TED 

REPLIES TO THE COMMENTS CONTAINED IN STATUTORY AUDITORS REPORT TO THE 

SHAREHOLDERS ON THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2025 

Report on the I ND AS financial Statement 

Key Audit Matters 

No Comments 

 

Annexure A Referred to in Para 1 of Report 

Para No.                                                   Management Replies 

i(a)                                The Company has only land and Capital WIP which are 

shown in the books appropriately. However, observation 

noted. 

i(b)      No Comments  

i(c)                            Noted  

i(d)                            No Comments  

i(e)                            No Comments  

(ii) to (xxi)                          No Comments 

 

Annexure –B –Direction, 

1.            No Comments 

2.            No Comments 

3.            No Comments 

 

* * * * * * * * * * * *   
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) 

To 

The Members of 

Naresh K Singla & Associates 
Chartered Accountants 

Head Office: #3310, SF, Sector 190, Chandigarh 
Branch Office: #1161, Urban Estate, Jind (Hry.) 
GSTIN: 04AADFN5150F2ZO PAN: AADFN5150F 

Independent Auditors' Report 

M/s Punjab Ashok Hotel Company Limited, 

Report on the Standalone Ind AS Financial Statements: 

Opinion 

We have audited the accompanying standalone Ind AS financial statements of M/s Punjab Ashok Hotel 
Company Limited (" the Company"), which comprise the Balance Sheet as at 31st March, 2025, the 
Statement of Profit and Loss, statement of cash flows and the statement of change in equity for the year 
then ended, and notes to the financial statements, and a summary of the Material accounting policies and 
other explanatory information (hereinafter referred to as "Standalone Ind AS Financial Statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Standalone ind AS Financial Statements give the information required by the Companies Act, 
2013 in the manner so required and give a true and fair view in conformity with the accounting 
principles generally accepted in India including the Ind AS, of the state of affairs of the Company as at 
31st March, 2025, and its profit & loss, its Cash Flow and change in the equity for the year ended on that 
date. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in 
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion on standalone Financial Statements. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our 
audit of the standalone financial statements of the current period. These matters were addressed in the 
context of our audit of the standalone financial statements as a whole, and in forming our opinion 
thereon, and we do not provide a separate opinion on these matters. We have determined the matters 

/ ,· ~~:\ 

described below to be the key audit matters to be communicated in our report. , .. <;:,,~~:. 

( i p:~'.i~i:::\:r }) 

Email: admin@nksassociates.in 
www. n ksassociates. in 
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a) Proposal of transferring shareholding of 51% share of ITDC to PTDC : 

b) 

!TDC & PTDC signed a Promoter's agreement dated 
7 th July 1998 fo r setting up and operating a Hotel at 

Anandpur Sahib, Punjab. However due to cost 

escalation and shortage of funds, construction work 
of Hotel had been stand still since December 2000. 
As per disinvestment policy of the Government of 

India, ITDC has approved the proposal sent by 
PTDC in its meeting dated 28 th March 2022 at the 

valuation of Rs 79,39,257 [Valuation of JV taken as 

Rs 1,55,67,171/-) as depreciated cost of building as 
full and final amount against transfer of all rights 

and ownership of the project to PTDC and other 

expenses will be borne by the PTDC & [TDC in their 
respective shareholding. 

Serial Nature of Expense Incurred by 
Number 

The proposed disinvestmen t has yet to get 
app roval of CCEA. MOU with the Govt. of Punjab 

dated 14th Feb 2023 valid till 31st March 2023 & 

extended till September 2024. Further extension 
of validity of the MoU upto March 31, 2026 is 

under process. 

CCEA Note was circulated by the MoT fo r lnter­

Ministerial consultations. DIPAM advised for 

taking approval of Alternative Mechanism instead 
of CCEA Note. Accordingly, the note for Alternative 

Mechanism has been sent to MoT on March 28, 
2024. Revised Note for Alternative Mechanism 

was sent to MoT on February 7, 2025 with a copy 
to DIPAM 

Remarks 

1 Employee cost I Punjab Tourism TDS has not deducted on security expenses 

Security expenses Development amounting to Rs 2,08,422/-. 
(Proiectl Corporation (PTDCl 

Information other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors and Management are responsible for the preparation of the other 

information. The other Information comprises the information included in the Board's Report including 

annexures and obtained at the date of this auditor's report, but does not include the financial statements 
and our auditor's report there on. 

Our opinion on the financial statements does not cover the other information and we do not express any 
form of assurance conclusion thereon. 

In connection with our audit of the fi nancial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent with the 
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be 

materially misstated. If, based on the work we have performed, we conclude that there is a material 
misstatement of this other information; we are required to report that fact. We have nothing to report in 

this regard. 

Responsibilities of Management and Those Charged with Governance for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 with respect to the preparation and presentation of these Standalone Ind AS 

Financial Statements that give a true and fair view of the financial position, financial performance, cash 

flow and change in the equity of the Company in accordance with the accounting principles generally 
accepted in fndia, including the Indian Accounting Standards specified under Section 133 of the Act, read 

with relevant rules issued there under. 

This _r~sponsibility also includes ~aintenance of adequate accounting records _i},a-c:cqrdanc~ with the 

proviSJo ns of the Act for safeguarding the assets of the Company and for prev7 , ~ · ~ .. t detetti ng frauds 

j \ \ 
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and other irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial 

statements that give a true and fair view and are free from material misstatement, whether due to fraud 
or error. 

In preparing the financial statements, the Board of Directors is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether these Standalone Ind AS Financial 
Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not 
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or 

in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are 
also responsible for expressing our opinion on whether the company has adequate internal financial 
controls system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. lfwe 

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 

' ' 
. ·, 
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' 
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• Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

Materiali ty is the magnitude of misstatements in the financial statements that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) 
planning the scope of our audit work and in evaluating the results of our audit work; and (ii) to evaluate 
the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

From the matters communicated with those charged with governance, we determine those matters that 

were of most significance in the audit of the financial statements of the current period and are therefore 

the key audit matters. We describe these matters in our auditor's report unless law or regulation 

precludes public disclosure about the matter or when, in extremely rare circumstances, we determine 

that a matter should not be communicated in our report because the adverse consequences of doing so 

would reasonably be expected to outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in 

the 'Annexure A', a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent 
applicable. 

2. As required by the Section 143(5) of the Act, we give in Annexure B hereto a statement on the 
direction/sub-directions issued by the Comptroller and Auditor General of India. 

3. As required by section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our knowledge 
and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it 
appears from our examination of those books. 

(c) The company does not have any branch. 

(d) The Balance Sheet and the Statement of Profit and Loss, and Cash Flow Statement dealt with by this 
Report are in agreement with the books of account. 

( e) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified 

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 . 

. . 
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(f) There are no financial transactions or matters which have any adverse effect on the functioning of the 
company. 

(g) Being a Government Company, pursuant to notification No GSR 463(E) dated 05 th June 2015 issued by 
the Ministry of Corporate Affairs, the provisions of section 164(2) of the Companies Act, 2013 regarding 
disqualification of directors are not applicable to the company. 

(h) There is no qualification, reservation or adverse remark relating to the maintenance of accounts and 
other matters connected therewith expect reported in Key Matters above 

(i) With respect to the adequacy of the internal financial controls with respect to financial statements of the 
company and the operating effectiveness of such controls, refer to our separate report in "Annexure C" 
and 

U) With respect to the other matters to be included in the Auditor's Report in accordance with the 
requirement of section 197(16) of the Act, we report that section 197 is not applicable to the Government 
Company. Hence reporting as per section 197(16) is not required. 

(k) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the 
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our 
information and according to the explanations given to us: 

i. The Company does not have any pending litigations which would impact its financial position. 

ii. The Company did not have any long-term contracts including derivative contracts for which there 
were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company. 

iv. a) The management has represented that, to the best of its knowledge and belief, no funds have been 
advanced or loaned or invested ( either from borrowed funds or share premium or any other sources 

or kind of funds) by the company to or in any other person(s) or entity(ies), including foreign entities 
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that the 

Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified 
in any manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

b) The management has represented, that, to the best of its knowledge and belief, no funds have been 
received by the company from any person(s) or entity(ies), including foreign entities ("Funding 
Parties"), with the understanding, whether recorded in writing or otherwise, that the company shall, 
whether, directly or indirectly, lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, 
security or the like on behalf of the Ultimate Beneficiaries; and 

c) Based on audit procedures which we considered reasonable and appropriate in the circumstances, 
nothing has come to their notice that has caused them to believe that the representations under sub-

clause 0) and (ii) contain any material misstatement. ❖ ; :: 
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v. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, as amended, as per the information & 

explanation given to us & based on our examination which included test checks, the company has used 

an accounting software for maintaining its books of account which has a feature of recording audit 
trail ( edit log) facility and the same has operated throughout the year for all relevant transactions 

recorded in the software. Further, during the course of our audit we did not come across any instance 
of audit trail feature being tampered with and the audit trail has been preserved by the company as 

per the statutory requirements for record retention. 

vi. Company has not declared or paid any dividend during the year, hence no reporting is required for 
this clause. 

Place : Chandigarh 

Date: 15-05-2025 

UDIN:25526315BMLYEP7720 

For Naresh K. Singla & Associates 
Chartered Accountants 

-E~~-~~07{ 37~j) 

G 
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Annexure "A" referred to in paragraph 1 under the heading 'Report on other legal and regulatory 
requirements' of our Report of even date to the members of Punjab Ashok Hotel Company Limited 
on the accounts of the company for the year ended 31st March, 2025. 

The Annexure referred to in paragraph 1 of our "Report on other legal and regulatory 
requirements". 

We report that:-

(i) In respect of Fixed Assets: 

(a) (A) The Company has not maintained proper records showing full particulars, including 
quantitative details and situation of property, plant and equipment. 

(BJ According to the information and explanations given to us, the company does not have any 
intangible assets. 

(b) As per the information and explanation given to us, the company has already write off all the 
property, plant and equipment. Hence the question of physical verification of property, plant and 
equipment does not arise. 

( c) The title deeds of immovable properties are not held in the name of Company as per the details given 
here under:-

Particular of Property Title deed in the name of 

Land Title deed of the land is in the name of State Government of Punjab. The 
company had taken this land on lease for a term of 99 years w.e.f 07th 

July, 1998. 

Building The under construction building of Hotel is more than 25 years old. The 
construction of Hotel had been at a stand still since December 2000. 

( d) According to the information and explanations given to us the company has not revalued its property, 
plant and equipment (including right of use assets) or intangible assets or both during the year. 

(e) According to the information and explanations given to us neither any proceedings have been 
initiated nor pending against the company for holding any benami property under the Benami 
Transactions (Prohibition) Act, 1988 ( 45 of 1988) and the rules made there under. 

(ii) (a) The company has already made full provision against the old inventory during the year 2007-08. 
Hence the question of verification of inventory does not arise. 

(b) In our opinion and according to the information and explanations given to us, during any point of 
time of the year, the company has not been sanctioned working capital limits in excess of five crores 
rupees, in aggregate, from banks or financial institutions on the basis of security of current assets. 

(iii) As explained to us and verified from books and records, the company has not made investment in, 
provided any guarantee or security or granted any loans or advances in the nature of loans, secured or 
unsecured to the companies, firms Limited Liability Partnerships or other parties. Further clause3 (iii) 
(a), (b), (c), (d) , (e) and (f) of the Companies (Auditors Report) Order, 2020 is not applicable to the 
company. 

(iv) As per the information and explanation given to us, the company has not granted any loans, 
investments, guarantees, and security under the provisions of section 185 and 186 of the Companies Act, 
2013. ),' -·, . · ,, 

' ( ' ' 
' '. ,I I., 

I, . 

., .. • ' J ,' 

, 
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(v) According to the information and explanations given to us, the company has not accepted deposits 

from the public within the meaning of Section 73 to 76 or any other relevant provisions of the Companies 
Act, 2013 and the Companies (Acceptance of Deposits) Rules 2014. 

(vi) The company is not covered by the Companies (Cost Records and Audit) Rules 2014 notified for the 
maintenance of the cost records u/s 148(1) of the Companies Act, 2013. Accordingly, clauses 3(vi) of the 

Companies (Auditors Report) Order, 2020 is not applicable to the company. 

(vii) In respect of Statutory Dues: 

(a) The company is generally regular in depositing with appropriate authorities undisputed statutory 

dues including provident fund , employees' state insurance, income-tax, sales tax, service tax, Goods 

and Services Tax, duty of customs, duty of excise, value added tax, cess and any other material 
statutory dues applicable to it except item mentioned in Table B of Key Audit Matters. 

According to the information and explanations given to us, no disputed amounts payable in respect of 

income tax, wealth tax, service tax, GST, sales tax, custom duty, excise duty and cess were in arrears 

as at 31st March,2025 that remained payable for more than six months form the date they became 
payable. 

(b) According to the information and explanations given to us, there are no dues of income tax, wealth 

tax, service tax, GST, sales tax , custom duty, excise duty and cess that have not been deposited on 
account of any dispute. 

(viii) According to the information and explanations given to us, the company has not surrendered or 

disclosed any amount as income during the year in the tax assessments under the Income Tax Act, 1961, 
which has not been recorded in the books of accounts. 

(ix) (a) According to the information and explanations given to us, the Company has not defaulted in 
repayment of loans or other borrowings or in the payment of interest thereon to any lender; hence this clause 
is not applicable; 

(b) The company has not declared willful defaulter by any bank or financial institution or other lender, hence 
this clause is not applicable; 

(c) The company has not obtained any term loan; hence this clause is not applicable; 

( d) The company has not utilized any short term fund raised for long term purposes; hence this clause is not 
applicable; 

( e) The company has not taken any funds from any entity or person on account of or to meet the obligations of 
its subsidiaries, associates or joint ventures; hence this clause is not applicable; 

(x) According to the information and explanations given to us, the company did not raise any money by 

way of initial public offer or further public offer (including debt instruments) during the year. 

Accordingly, clause 3 (x) (a) and (b) of the Companies (Auditors Report) Order, 2020 is not applicable to 
the company. 

(xi) According to the information and explanations given to us, nor any fraud by the company or on the 

company by its officers or employees has been noticed or reported during the year. Accordingly, clause 3 

(xi) (a), (b), and (c) of the Companies (Auditors Report) Order, 2020 is not applicable to the company. 

(xii) As per the information provided and explanation given to us, Company is not a NIDHI Company. 

Accordingly, clause 3(xii) (a), (b), and (c) of the Companies (Auditors Report) Order, 2020 is not 
applicable to the company. 

(xiii) As per the information provided and explanation given to us and based on examination of the 

records, the transactions with the related parties are in coj ~':&.-~~h sections 177 and 188 of 
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Companies Act, 2013 where applicable and the details have been disclosed in the financial statements 

etc., as required by the applicable accounting standards. 

(xiv) In our Opinion and based on our examination, the company does not have an internal audit system 

and is not required to have an internal audit system as per provisions of the Companies Act, 2013. 
Accordingly, clause 3(xiv) of the Companies (Auditors Report) Order, 2020 is not applicable to the 
company. 

(xv) According to the information and explanations given to us and based on our examination of the 
records, the company has not entered into any non-cash transactions with the directors of the Company 

or person connected with him covered under the section 192 of the Companies Act, 2013. Accordingly, 

clause 3(xv) of the Companies (Auditors Report) Order, 2020 is not applicable to the company. 

(xvi) In our opinion and according to information and explanations given to us, the company is not 

required to be registered under section 45-IA of the Reserve Bank of India Act, 1934. Therefore, the 

provisions of clause 3(xvi) of the Companies (Auditors Report) Order, 2020 are not applicable to the 
company. 

(xvii) Based on examination of the records, the company has incurred cash losses in the financial year 
and in the immediately preceding financial year, and the amount of cash losses is Rs. 3,10,339.97 (P.Y. Rs. 
2,97,518.23 ). 

(xviii) No Statutory Auditors have resigned during the year and accordingly, clause 3(xviii) of the 

Companies (Auditors Report) Order, 2020 is not applicable to the company. 

(xix) According to the information and explanations given to us and based on our examination of the 
financial ratios, ageing and expected dates of realization of financial assets and payment of financial 

liabilities, other information accompanying the financial statements, our knowledge of the Board of 

Directors and management plans, we are of the opinion that no material uncertainty exists on the date of 
the audit report that the company is capable of meeting its liabilities existing at the date of balance sheet 

a sand when they fall due within a period of one year from the balance sheet date. 

(xx) According to the information and explanations given to us, clause 3(xx) of the Companies (Auditors 
Report) Order, 2020 are not applicable to the company. 

(xxi) According to the information and explanations given to us, clause 3 (xxi) of the Companies (Auditors 
Report) Order, 2020 are not applicable to the company. 

Place : Chandigarh 

Date :15-05-2025 
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S.N 

1. 

2. 

3. 

Annexure "B" referred to in paragraph 2 under the heading 'Report on other legal and regulatory 
requirements' of our Report of even date to the members of Punjab Ashok Hotel Company Limited 
on the Standalone Ind AS Financial Statements of the company for the year ended 31st March, 
2025. 

Based on the verification of records of the company and according to information and explanation given 
to us, we give below a report on the directions issued by the Comptroller and Audit-General of India in 
terms of Section 143(5) of the Act in respect of "Punjab Ashok Hotel Company Limited" for F.Y. 2024-
2025. 

Direction/ Sub-directions 

Whether the company has system in place to process all the 
accounting transactions through IT system? If yes, the 
implications of processing of accounting transactions 
outside IT system on the integrity of the accounts along 
with the financial implications, if any, may be stated. 

Whether there is any restructuring of an existing loan or 
cases of waiver /write off of debts / loans / interest etc. 
made by a lender to the company due to company's 
inability to repay the loan? If yes, the financial impact may 
be stated. Whether such cases are properly accounted for? 
(In case, lender is a Government company, then this 
direction is also applicable for statutory auditor of lender 
company). 

Whether funds (grants/subsidy etc.) received/ receivable 
for specific schemes from central/state agencies were 
properly accounted for / utilized as per its term and 
conditions? List the cases of deviation. 

Place : Chandigarh 
Date: 15-05-2025 

Comments 

Yes, the company maintains all 
accounting relating records in 
computer accounting software. There is 
no material impact on the integrity of 
the accounts or financial implications 
on the processing of these accounting 
transactions outside IT system. 

This clause does not apply to the 
company. 

This clause does not apply to the 
company. 
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Annexure "C" referred to in paragraph 3(f) under the heading 'Report on other legal and 
regulatory requirements' of our Report of even date to the members of Punjab Ashok Hotel 
Company Limited on the Standalone Ind AS Financial Statements of the company for the year 
ended 31st March, 2025. 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act. 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of M/s Punjab Ashok Hotel 

Company Limited ("the Company") as of March 31, 2025 in conjunction with our audit of the financial 
statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering 

the essential components of internal control stated in the Guidance Note on Audit of Internal Financial 

Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These 
responsibilities include the design, implementation and maintenance of adequate internal financial 

controls that were operating effectively for ensuring the orderly and efficient conduct of its business, 

including adherence to company's policies, the safeguarding of its assets, the prevention and detection of 

frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation 
of reliable financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of 

Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on 

Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, 

to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal 

Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards 

and the Guidance Note require that we comply with ethical requirements and plan and perform the audit 

to obtain reasonable assurance about whether adequate internal financial controls over financial 

reporting was established and maintained and if such controls operated effectively in all material 
respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls system over financial reporting and their operating effectiveness. Our audit of internal 

financial controls over financial reporting included obtaining an understanding of internal financial 
controls over financial reporting, assessing the risk that a material weakness exists, and testing and 

evaluating the design and operating effectiveness of internal control based on the assessed risk The 

procedures selected depend on the auditor's judgment, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the Unit's internal financial controls system over financial reporting. 
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Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 

statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial control over financial reporting includes those policies and procedures that 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 

transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 

transactions are recorded as necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of the company are being 

made only in accordance with authorizations of management and directors of the company; and (3) 

provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, 
or disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 

possibility of collusion or improper management override of controls, material misstatements due to 

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 

controls over financial reporting to future periods are subject to the risk that the internal financial 

control over financial reporting may become inadequate because of changes in conditions, or that the 
degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls system 

over financial reporting and such internal financial controls over financial reporting were operating 
effectively as at March 31, 2025, based on the internal control over financial reporting criteria 

established by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India. 

Place : Chandigarh 

Date: 15-05-2025 
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A 

(i) 

(ii) 

(iii) 

(iv) 

(v) 

(vi) 

Naresh K Singla & Associates 
Chartered Accountants 

Head Office: #3310, SF, Sector 190, Chandigarh 

Branch Office: #1161, Urban Estate, Jind (Hry.) 
GST/N: 04AADFN5150F2ZO PAN: AADFN5150F 

PERFORMANCE OF AUDITORS OF PUNJAB ASH OK HOTEL COMPANY LIMITED 

FOR THE YEAR 2024-25 

Basic Data 

Name of the Company/ Corporation Punjab Ashok Hotel Company Limited 

Name of the Branch/ Unit of the Company/ Punjab Ashok Hotel Company Limited, Plot 

Corporation audited No. 3, Sector 38A, Chandigarh-160036 

Year of Account F.Y. 2024-25 

Name of the Stah1tory Auditor and Branch Firm Name: Naresh K Singla & Associates 

Auditors and the partner who certified the Partner: Kulvinder Singh 

financial statements on the behalf of the CA firm 

Name of the Partners, Chartered Accountant Employees and other Employees who actually 

audited the Company/ Unit and the man days deployed/spent by the Partners/CA employees on 

the audit. 

Name Man days spent TA/DA Out of pocket 

in audit paid/ expenses paid/ 

payable payable 

(Rs.) 

(a) Partner: Kulvinder Singh 2days Nil Nil 

(b) Partner: Naresh Singla 2days 

(c) CA Article: Tanushree Aggarwal 3 Days 

Audit fee and other remuneration paid/ payable to the Auditors by the Company (please give 

separate entries for each Audit Firm and each type of remuneration) 

Name of the Audit fees mentioned Audit fees actually Details of other remuneration/ fees 

Statutory Auditor in the annexure 

/ Branch Auditor attached with 

appointment letter 

Naresh K Singla & Rs. 17700/-

Associates (Including GST 

@18%) 

Email : admin@nksassociates.in 
www.nksassociates.in 

II paid/payable by the 

the Company 

Rs. 17700/-

(Including GST 

@18%) 

paid/payable to the auditor along 

with amount thereof for the year of 

account 

Statutory Audit Fees 

Ph: 0172-4789827 

01681 -24527 4 
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PUNJAB ASHOK HOTEL COMPANY LIMITED 

PLOT NO. 3, SECTOR 3BACHANDIGARH·160036 

CIN-U45202CH1998SGC021936 

BALANCE SHEET AS AT 31ST MARCH 2025 

' Particulars 

ASSETS 

NON-CURRENT ASSETS 

Prooertv, Plant and Eauicment 

Cacital Work-ln-Proaress 

lntanaible Assets 

Financial Assets 

(i) Investments 

Iii) Other Financial Assets 

Deferred Tax Assets 

Other Non-Current Assets 

TOTAL NON-CURRENT ASSETS 

CURRENT ASSETS 

Inventories 

Financial Assets 

(i) Trade Receivables 

Iii\ Cash and Cash Eauivalents 

(iii) Other Bank Balances 

(iv) Loans 

Iv\ Other Financial Assets 

Other Current Assets 

Non- Current Assets classified as held for sale 

TOTAL CURRENT ASSETS 

TOT AL ASSETS 

EQUITY AND LIABILITIES 

EQUITY 

Eauitv Share Cacital 

Other Eauitv 

Total Eauitv 

Liabilities 

Non-Current Liabilities 

Financial Liabilities 

m Borrowinas 

(i\ Lease Liabilities 

(ii) Trade Pavables 

- Total outstanding dues of micro enterprises and 

small enterorises 
• Total outstanding dues of creditors other than micro 

entercrises and small enternrises 

(ii i) Other Financial Liabilities 

Provisions 
Deferred Tax Liabilities 

Government Grants 
Other Non-Current Liabilities 

Total Non-Current Liabilities 

Current Liabilities 

Financial Liabilities 

Ill Borrowinas 

I i\ Lease Liabilities 

(ii\ Trade Pavables 

• Total outstanding dues of micro and small 

enterprises 

- Total outstanding dues of creditors other than micro 

and small enterorises 

(iiil Other Financial Liabil ities 

Provisions 
Government Grants 

Other Current Liabilities 
Non- Current Liabilities classified as held for sale 

TOTAL CURRENT LIABILITIES 

TOTAL LIABILITIES 

TOTAL EQUITY AND LIABILITIES 

Note No. 

2&2A 

28 

2C 

3 
4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

36 

14 

15 

16 

17 

18 

19 

5 

20 

21 

22 

23 

24 
25 

20 

26 

36 

Summarv of Material Accounting Policies 1 
The accompanying Notes 1 To 39 are an Integral Part of the Financial Statements 

For and on behalf of Board of Directors 

\1\-c<'~ 
Himanshu Verma 

AM (F&A) 

Date: 1 s1osl 'l.-0.,_; 
Place:Chandigrah 

r-1 

qJi{: 
Mohammed Nayeem Basha 

Director 

DIN-09611009 

UDIN: ").135?.C3~ 513M.L"IEP=t-::f.'.l..D 

As at 3U3.2025 as at 31 .03.2024 

f in hundred f In hundred 

-

0.73 0.74 
314,371 .20 31 4,371.20 

. . 

. . 

. . 

. . 

. . 
314,371.93 314,371.94 

. . 

. . 

294.79 996.30 
. . 

. . 

. . 

. . 

- . 
294.79 996.30 

314,666.72 315,368.24 

250,000.00 250,000.00 

(30,696.251 (27,592.84 

219,303.75 222,407.16 

. -

. -

306.88 152.00 

. . 

. . 

. . 

. . 

306.88 152.00 

1,000.00 1,000.00 

. . 

. . 

572.32 690.35 
. . 
. . 

93,483.78 91 ,118.73 
. . 

95,056.09 92,809.09 

95,362.97 92,961.09 

314,666.72 315,368.24 
. -

As per Our Report of even date 

For Naresh K Singla & Associates N'\ 
Chartered Amco. ntants 

' J / ,;iJ!f ·tr~ :_) ¥/ ,y ' t,/1.m ,.,., .= 

~mritSingn . ulvin·.; ,~!~~ :.,:j 

anaging Director ),~~ - ~---· ' 

Page 105



22

/ 

PUNJAB ASHOK HOTEL COMPANY LIMITED 

PLOT NO. 3, SECTOR 38A CHANDIGARH-160036 

CIN•U45202CH1998SGC021936 

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2025 

S.No. Particulars 
Note Year Ended 

' No. 31.03.2025 

t In hundred 

REVENUE 

I. Revenue from Ooerations 27 -

II. Other Income 28 -
Ill. Total Income (l+lll -

EXPENSES 

Cost of materials consumed 29 -

Purchase of stock-in-trade 30 . 

Changes in inventories of finished goods, work-in-progress and stock-in-trade 31 -

Emplovee benefit exoenses 32 -
Finance cost 33 90.00 

Depreciation and amortization 2&2B 0.01 

Less: attributed to the Proiects 

Other Expenses 34 3,013.40 

Overhead Allocation bv Headauarter 13B -

IV. Total Expenses 3,103.41 

V. Profit/(Loss) Before Exceptional Items and Tax (111-IVl (3,103.41 

VI. Exceptional Items 35 -

VII Profit/(Lossl Before Tax IPBTI IV-VII 13,103.41 

VIII Tax Expense of continuinQ operations : 

Current Tax ( Income Tax) 

Tax written Back (Previous Year) 

Deferred Tax 5 

IX. Profit/(Lossl for the oeriod from continuina operations IVII-Vllll (3,103.41 

X Profit/lloss\ from Discontinued Ooerations 36 -

XI Tax exPense of Discontinued Ooeratlons -

XII Profit/ llossl from Discontinued Ooerations (after Taxi IX-Xll -

XIII Profit/ llosslforthe Period r Profit After Tax (PATIHIX+XIII (3,103.41 

XIV Other Comprehensive Income 

A. I Items that will not be reclassified to profit and loss 

lh income tax relatina to items that will not be reclassified to profit or loss 

B. I Items that will be reclassified to profit and loss 

Ill income tax relatina to items that will be reclassified lo arofit or loss 

Other Comprehensive Income for the vear net of tax IXIVl -

xv Total Comprehensive Income for the Year(Xlll+XIVl (3,103.41 

XVI. EarninQs per eauitv share (for continuinQ operation) 37 

1) Basic & 10.12 

2) Diluted /0.12 

XVII. Earnin!ls per eauitv share (for discontinued ooerationl 37 

111 Basic & . 
(21 Diluted . 

XVIII. Earnings per equity share (for discontinued & continuing operations) 37 

1) Basic & ·,0.12 

2\ Diluted 10.12 

The accompanying Notes 1 To 39 are an Integral Part of the Financial Statements 

For and on behalf of Board of Directors 

c'OJ1J w --\\, ri\().~ Am:Z: Himanshu Verma Mohammed Nayeem Basha 

AM(F&A) Director Managing Director 

DIN-09611009 V DIN-10104790 

Date: \'Sjo5/')..c1-'S' 
Place:Chandigrah 

UDIN: :l--5'S~6'1i5~NL'\I f.f>1:\-'l...Cl 

Year Ended 

31.03.2024 

t In hundred 

-

58.25 

58.25 

-

-

-

-

16.08 

0.01 

3,017.34 

-

3,033.43 

(2,975.18 

-

(2,975.18) 

-

-

(2,975.1 8 

-

-

-

2,975.18 

-

2,975.18 

(0.12 

(0.12 

. 

. 

(0.12 

(0.12 

As per Our Report of even date 

For Naresh K Singla & Associates 

Chartered Ac/- u nts 

F~
1

No. •. - ~ ~~ 
.JI.! Fii 

\ 

/K _I t; P:.11.,.,;_, 
ulvll \ , Singh 

··Partner 

Membership No. ··2~ 

~-: 
fl'•. 

_..;;• 
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A. Equity Share Capital 

Balance as on 31.03.2023 

,, .. 
250000 

Balance as on 31.03.2024 

250 000 

B. Other Equity 

p revIous epo mg peno R rf . d 

Balance as at 31st March 2023 

Effect of Changes in accounting policy or 
prior period errors 

Restated balance as at 31st March 2023 
Total Comprehensive Income 
for the vear 
Dividends 
Transfer to retained earninas 

Balance as at 31st March 2024 

Curent Reporting period 

Balance as at 31st March 2024 

Effect of Changes in accounting policy or 
prior period errors 

Restated balance as at · 
31 st March 2024 
Total Comprehensive Income 
for the vear 
Dividends 

ansfer to retained earninqs 

1c1alance as at 31st March 2025 

PUNJAB ASHOK HOTEL COMPANY LIMITED 

PLOT NO. 3, SECTOR 38A CHANDIGARH-160036 

STATEMENT OF CHANGE IN EQUITY 

('t in hundred) 
Changes In 

Equity Share Restated Changes In Equity 
Balance as on 

capital balance as at Share capital 
31.03.2024 

due to prior 31 .03.2023 during the year 

I oerlod errors 
. 250 000 . 250,000 

Changes In 

Equity Share Restated Changes In Equity 
Balance as on 

capital balance as at Share capital 
31 .03.2025 

due to prior 31.03.2024 during the year 
oerlod errors 

. 250 000 . 250,000 

- .. 
Reserves & Surolus 

" 
.. 

Security 

Capital Reserve Premium General Reserves Retained Earnings 

Reserve 

' . . (16,899.44) (7,718.22) 

. . . 

. . (16 899.44) (7 718.22) 

. . . (2 975.18\ 

. . . . 

. . 

. . (16,899.44) (10,693.40) 

"'' ., Reserves & Surplus 
.. 
. , 

Security 

Capital Reserve Premium General Reserves Retained Earnings 

Reserve 

•· . . (16,899.44) (10,693.40) 

. . . . 

. . (16 899.44) (10 693.40) 

. . - (3 103.41) 

. . . . 

. . - . 

- - (16,899.44) (13,796.81) 

Remeasurement of 

Acturlal Galri or 

(Loss) during the 

year (OCI Reserve) 

. 

. 

. 

. 

. 

. 

Remeasurement of 

Acturlal Gain or 

(Loss) during the 

year (OCI Reserve) 

. 

-
. 

. 

. 

. 

. 

For and on behalf of Board of Directors As per Our Report of even date 

For Naresh K Singla & Associates 

Himanshu Verma 

AM(F&A) 

Date: 15 I o'fi\ ')..~ v;­
Place:Chandigrah 

,-.J 
o-'1.3 

Mohammed Nayeem Basha 

Director 

DIN-09611009 

UDIN: '.:)..S'S" ').f,5iSBt-11,.."f E {'::J :\-'1.0 

Managing Director 

y -10104790 Membership No. 526315 

tin un re ) ( ' h d d 

Total 

{24,617.66) 

. 

(24 617.66) 

(2 975.18) 
. 
. 

{27,592.84) 

Total 

(27,592.84) 

. 

(27 592.84) 

(3,103.41) 
. 
. 

(30,696.25) 
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PUNJAB ASHOK HOTEL COMPANY UMITEO 
PLOT NO. 3, SECTOR 38A CHANDIGARH-160036 

CIN-U45202CH1998SGC021936 
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2025 

Particulars 

A Cash flow from operating activities 

Net profit before tax 

Adjustments toe 
Depreciation and amortisation 
Profit on Exceptional Item 
Profit/loss on Foreign Exchange Variations 
Diminution In value of Property plant &Equipment/Investments 
Deferred Government Grant 
Non Cash Item Of Discontinued Operat ion 
Provision for Corporate Social Responsibility 
Write off/Provision for Inventories (Net) 
Write off/Provision for doubtful trade receivables ( Net) 
Interest Income 
Bad Debts/Advances Written Off 
(Gain)/ Loss on sale/Written off of fixed assets (net) 
Changes in Defined Benefit Obligation 
Gain on financial assets/liabil ites carried at amortised cost 
Profit/ (loss) from discountinuing oprations 
Prior Period Adjustments 
Finance Cost (Assets/Liabilities Cari ied at amortized cost) 

Operating cash flows before wor1dng capita! changes 

Changes lo operating assets and Habmt!es 

(lncrease)/Decrease in trade receivables 
(lncrease)/Decrease in other non current assets 
(lncrease)/Decrease in Inventories 
(lncrease)/Decrease in other financial assets -Current 
(lncrease)/Decrease in other financial assets -Non current 
(lncrease)/Decrease in other Bank Balance 
(lncrease)/Decrease in Loans-current assets 
(Jncrease)/Decrease in other current assets 
lncrease/(Decrease) in non-current assets held for sale 

lncrease/(Decrease) in trade payables 
lncrease/(Decrease) in long term provisions 
lncrease/(Decrease) in short term provisions 
increase/(Decrease) in other Financial liabilities 
lncrease/(Decrease) In other Non- Current Financial liabilities 
lncrease/(Decrease) in other current liabllities 

Cash lnnowl(Outflow) from Operations 

Plcect Taxes Paid 
Income Tax Paid 
Income Tax for Earlier years 

Net Cash Inflow/ (Outflow) from Operation (Al 

B cash flow from Jnyestlnq Actlylties 

Purchase or construction of Property.plant and equipment 
Purchase of Investments 
Proceeds on sale of Property. plant and equipment 
Proceeds on sale of Investment 
Deposits with bank not considered as cash and cash equivalent 
Interest Income 
Dividend received 

Net cash generated from Investing activities (B) 

C Cash Flow from Financing Activities 

Increase In Share Capital 
lncrease/(Decrease) in Borrowings 
Finance Cost Paid 
Dividend Paid 
Dividend Tax Paid 
Deferred Government Grant 

Net cash generated from Investing activities (C) 

Net cash lncrease((Decreasel In cash and cash egulva!ents IA+B+Cl 
Cash and cash equivalents at the beginning of the year 
Effect of Exchange Rate changes on Cash and Cash Equivalent 
Cash and cash equivalents at the end of the year 

Movement In cash balance 
ReconcmatJoo of cash and cash eau1va1ents as per cash now statement 
Cash and cash equivalents as per above comprise of the following 
Cash on hand 
Balances with banks 
On current accounts 

On deposits with original maturity upto 3 months - -

Year Ended 
31-03-2025 

0.01 

154.88 

(118.04) 

2,365.04 

(3,103.41) 

0.01 

(3,103.40) 

2,401.88 

(701.51) 

(701.51) 

(701.51) 
996.30 

294.79 

294.79 

294.79 

, In hundred 

Year Ended 
31-03-2024 

0.01 

126.15 

(112.35) 

229.63 

2,528.66 

1,000.00 

(2 ,975.18) 

126.16 

(2,849.02) 

2,645.94 

(203.0B) 

(203.08) 

1,000.00 
1,000.00 

796.92 
199.38 

996.30 

996.30 

996.30 

1. Cash And Cash Equivalents Consist Of Cash And Bank Balances Including FD's And Liquid Investments 
2. The Above Statement Of Cash Flows has been prepared under the Indirect Method as set out in Ind AS 7 Statement Of Cash Flows. notified U/s 133 Of 
Companies Act. 2013 ("Act") read with rule 4 of the Companies (Indian Accounting Standards) Rules 2015 and the relevant provision of the Act. 

3. Figures in bracket Indicate Cash Outflow. 

For and on behalf of Board of Directors 

-\\\~ 
Himanshu Verma 

AM{F&A) 

Date: \5'lo5/.).0l-5 

Mohammed Nayeem Basha 

Director 

OIN-09611009 

Place:Chandigrah 

UDIN: 'l-5 s ')..b 3 i 5 B NL "f E P=FP-~ 

As per Our Report of even date 

For Naresh K Slngla & Associates 1/ Chartered Accountants 

Firm Regn No. 007937u _J..,__, 
',J.~;;.,,~., 

AmrltSi 

Managing Director 

DIN-10104790 

Partner 

Membership No. 526315 
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Note 1: Notes to the Financial Statements for the year ended March 31, 2025 

Corporate Information 

PUNJAB ASHOK HOTEL COMPANY LIMITED ("the Company") is an entity domiciled in India, with its 

registered office at Chandigarh. 

Basis for preparation of accounts 

a. Statement of Compliance: 
These financial statements have been prepared in accordance with Ind AS as notified under 
the Companies (Indian Accounting Standards) Rules, 2015, read with Section 133 of the 

Companies Act, 2013. 

b. Basis of preparation 

These financial statements have been prepared on a historical cost basis, except for: 
i. certain financial assets, liabilities and contingent considerations that are measured 

at fair value; 
ii. assets held for sale- measured at fair value less cost to sell; and 
iii. defined benefit plans - plan assets, measured at fair value. 

The assets and liabilities have been classified as current or non-current as per the 
Company's normal operating cycle and other criteria set out in Schedule - Ill to the 
Companies Act, 2013 and Ind AS 1- "Presentation of Financial Statements". The Current 

Assets do not include elements which are not expected to be realised within one year and 
Current Liabilities do not include items which are due after one year, the period of one year 
being reckoned from the reporting date. 

c. Functional and presentation currency 

The financial statements are presented in Indian Rupee (INR), which is also the Company's 

functional currency. 

Use of estimates and judgements 

The preparation of the financial statements in conformity with Ind-AS requires the Management to make 

estimates, judgments and assumptions. These estimates, judgments and assumptions affect the 

application of accounting policies and the reported amounts of assets and liabilities, the disclosures of 

contingent assets and liabilities at the date of the financial statements and reported amounts of revenues 

and expenses during the period. The actual result may differ from such estimates. Estimates and changes 

are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which 

the estimates are revised and in any future period. 

The Company recognizes revenue for a performance obligation satisfied over time after reasonably 

estimating its progress towards complete satisfaction of the performance obligation. 

The recognition of revenue requires assessments and judgments to be made on changes in work scope, 

claims (compensation, rebates etc.) and other payments to the extent performance obligation is satisfied 

and they are probable and are capable of being reasonably measured. For the purpose of making 

estimates for claims, the company used the available contractual a·nd historical information. 

Material Accounting Policies: 

1. Property, Plant and Equipment (PPE) 

• 

• 

• 

• 

Items of Property, Plant and Equipment are valued at cost of acquisition inclusive of any other cost 

attributable to bringing the same to their working condition less accumulated depreciation and any 

accumulated impairment losses. 

PPE retired from active use and held for disposal are stated at the lower of carrying amount or net 

realizable value and are shown separately in the financial statements, the loss determined, if any, 

is recognized in the Profit & Loss Statement. 

In cases where receipts/scrutiny of final bills of the contractors/suppliers, settlement of the rates to 

be paid for extra items and price escalation etc. are pending, the capitalization is effected 

provisionally, based on the value of work completed as fertified by the Projecf.,Engin~s. The 

difference, if any, is proposed to be accounted for in the year in which the fina'IJJi~~s:~!~ se tied. 

Depreciation on PPE is provided on pro-rata basis on the Straight Line Method•.:!¥er the ~ imated 

useful life of the PPE" as per Companies Act, 2013, and as assessed by the m~ge ent is as 
-..:.:.:., . . .. ·• 

under: ,,-- 41----
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Useful life as per The Straight Line 
Companies Act, 2013 Method % rates 

S.No Particular Other Other 
Hotels than Hotels than 

Hotel Hotel 

1 Building with Rec Frame Structure 60 60 1.58 1.58 

2 Building other than Rec Frame Structure 30 30 3.17 3.17 

3 Improvement to Building 7 - 13.57 -

4 Fence.Well, Tubewell 5 5 19.00 19.00 

5 Gardening & Landscaping 3 3 31 .67 31 .67 

6 Approach Road -Carpeted Road Rec 10 10 9.50 9.50 

7 Approach Road -Carpeted Road Other Than Rec 5 5 19.00 19.00 

8 Approach Road -Non Carpeted Road 3 3 31 .67 31 .67 

9 Plant & Machinery 7.5 15 12.67 6.33 

10 Lifts 7.5 15 12.67 6.33 

11 Kitchen Equipment 7.5 15 12.67 6.33 

12 Sound system & musical instruments 7.5 15 12.67 6.33 

13 Sanitary installation 7:5. 15 12.67 6.33 

14 
Air Conditioners (Both Plant &Window 

7.5 15 12.67 6.33 
Type),Coolers & Refrigerator 

15 Electrical Installation 10.0 10 9.50 9.50 

16 Office and miscellaneous equipments 5 5 19.00 19.00 

17 Computers (End User Device Desktop, Laptop) 3 3 31 .67 31 .67 

18 Computers Server & Network 6 6 15.83 15.83 

19 
Mobile Handsets {For use of C&MD, Functional 

2 2 47.50 47 .50 
Directors and CVO) 

20 Furniture ,Fixture & Furnishing 8 10 11.88 9.50 

21 Vehicles ( Staff car & Scooters) 10 10 9.50 9.50 

22 Transport Vehicles Running on Hire - 6 - 15.83 

23 Transport Vehicles Other Than Runn ing on Hire 8 8 11.88 11.88 

24 LeaseHold Land is amortised over a period of Lease 

2. Intangible Assets 

Intangible Assets (Software) are stated at their cost of acquisition less accumulated amortisation and 

accumulated losses. Intangible Assets (Software), cost are amortized over a period of legal right to use or 

3 years, whichever is earlier. 

3. Impairment of assets 

Assets subject to amortization/ depreciation are tested for impairment provided that an event or change in 

circumstances indicates that their carrying amount might not be recoverable. An impairment loss is 

recognized in the amount by which the asset's carrying amount exceeds its recoverable amount. The 

recoverable amount is the greater of an asset's fair value less sale costs and value in use. 

4. Investments in Subsidiaries & Joint ventures 

Investments in subsidiaries and joint ventures are accounted at cost less impairment losses, if any. 
If the intention of the management is to dispose the investment in near future, it is classified as held for 
sale and measured at lower of its carrying amount and fair value less costs to sell. 

5. Inventories 

Stocks and stores including stock of crockery, cutlery, glassware and linen, etc., in hand as well as in 

circulation are valued at cost on Fl FO basis or real izable value whichever is less. 

6. Revenue Recognition 

Revenue from contract with customers 

Revenue from contract with customers is recognized when control of the goods or services are ,y:am,ferred 

to the customer at an amount that reflects the consideration to which the Company expe~_tsJ'6,
0
be~~, ti l_ed 

in exchange for those goods or services. ,. r~• .. , ~ , · , . 

Revenue from contract with customers is recognized to the extent it is probable that the ec~;~'h:l.i~. e~~f;ts 

will flow to the Company and the revenue and costs, if applicable, can be measured reliably . 
fj_ 
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\...... 

The Company recognise revenue for a performance obligation satisfied at point in time or over time after 
reasonably measuring its progress towards complete satisfaction of the performance obligation, In case 

where the outcome of a performance obligation cannot be reasonably measured but the Company expects 

to recover the costs incurred in satisfying the performance obligation, the revenue is being recognised 

only to the extent of the costs incurred until such time that it can reasonably measure the outcome of the 

performance obligation. 

In case of performance obligation being satisfied over time, it is measured by applying input method. In 

the contrac_ts where performance obligation cannot be measured- by input method, the output method is 
applied, which faithfully depict the Company's performance ·towards complete satisfaction of the 

performance obligation. 

Revenue is measured at the transaction price that is allocated to the performance obligation and it 

excludes amounts collected on behalf of third parties and is adjusted for variable considerations like 

customer loyalty programs discount and rebates. 

If the Company performs by transferring goods or services to a customer before the customer pays 

consideration or before payment is due, a contract asset is recognized for the earned consideration that 
is conditional. If a customer pays consideration before the Company transfers good or services to the 

customer, a contract liability is recognized when the payment is made or the payment is due (whichever 

is earlier). Contract liability is recognised as revenue when the Company performs under the Contract. 

Revenue from sale of goods 

Revenue from sale of goods at hotels like food and beverages, goods at duty free shops, tourist literature 

and other publications are recognized at the point in time when the·control of goods are transferred to the 

customers. 

Revenue from rendering of services 

Revenue from license fee is recognized as a performance obligation satisfied over time on monthly basis. 

Revenue from room renUrent of banquet halls/lawn is recognized on day to day basis. 

Revenue from packaged tours and transport services are recognized as a performance obligation satisfied 

over time and is recognized in proportion to the services delivered. 

Revenue from event management is recognized as a performance obligation satisfied at point in time on 

the completion of the event. 

Revenue from training fee, Management services are recognized as a performance obligation satisfied 

over time as the customer simultaneously receives and consume·s the benefit provided by the Company 

and is recognized on a straight line basis over the period of service. 

Revenue from sale of show tickets is recognized at the point in time on satisfaction of performance 

obligation. 

Revenue from projects (deposit works) is being satisfied over time. After contract inception, the transaction 

price can change for various reasons. Any subsequent change in the transaction price is then allocated to 

the performance obligations in the contract on the same basis as at contract inception. Consequently, 

amounts allocated to a satisfied performance obligation are recognised as revenue, or as a reduction of 
revenue, in the period in which the transaction price changes. Estimate of revenues, costs, or extent of 

progress towards completion are revised if circumstances change. Any resulting increases or decreases 

in estimated revenues or costs are recognized by including it in profit or loss in the period of the change , 

if the change affects that period only or the period of change and future periods, if the change affects both. 

Revenue from operation and maintenance services in relation to projects (deposit works) is being satisfied 

over time as the customer simultaneously receives and consumes_ the benefit provided by the Company 

and is recognized on a straight line basis over the period of service. 

Revenue from management fee from subsidiaries is determined 
performance obligation satisfied at a point in time. 

at year ~n~/ and __ is J ognized as a 

. K'/-,.v'•· . '"'' .· 
.c -~ 
'-:.;;.'' , .. 
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Interest income 

Interest income is recognized using Effective Interest rate metho<:f as other income. 

Dividend income 

Dividends are recognized as other income in profit or loss when the right to receive payment is established. 

Other income 

Supplementary claims are accounted for on acceptance of claims. 

7. Employees' Benefits 

Liabilities in respect of benefits to employees are provided for as follows: 

1. Short-term employee benefits: 

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled 

wholly within 12 months after the end of the period in which the employees render the related 

service, are recognised in respect of employees' services up to the end of the reporting period and 

are measured at the amounts expected to be incurred when the liabilities are settled. The liabilities 

are presented as Short Term employee benefit obligations in the balance sheet. 

ESl -is provided on the basis of actual liability accrued and_,'paid to authorities 

2. Post-employment obligations: 

i. Defined Benefit Plans: 

Gratuity and Post-Retirement Benefits Plans- The defined benefit obligation is calculated 

annually by actuary using the projected unit credit method. Re-measurement gains and 

losses arising from experiences, adjustments and changes in actuarial assumptions are 

recognised in the period in which they occur, directly in other comprehensive income. The 

value of the defined benefit obligation resulting from plan amendments or curtailments is 

recognised immediately in profit or loss as past service cost. 

ii. Defined Contribution Plans: 

Provident Fund - The Company transfers provident fund contributions to the trust 

recognised for maintenance of the fund. These are recognised as and when they are due. 

3. Other Long Term Employee Benefits: 

The liabilities for earned leave and sick leave are not expected to be settled wholly within 12 
months after the end of the period in which the employees render the related service. The 
Company measures the expected cost of accumulating compensated absences as the additional 
amount expected to be paid as a result of the unused entitlement that has accumulated at the end 
of the reporting period. The benefits are discounted using the market yields at the end of the 
reporting period that have terms approximating to the terms of the related obligation. Re­
measurements as a result of experience adjustments and changes in actuarial assumptions are 
recognised in profit or loss. 
The obligations are presented as current liabilities in the balance sheet if the Company does not 

have an unconditional right to defer settlement for at least twelve months after the reporting period, 

regardless of when the actual settlement is expected to occur. 

8. Foreign Currency Translation/ Transaction 

Transaction in foreign currencies is recorded at the exchange rate prevailing on the date of the transaction. 

Foreign currency denominated monetary assets and liabilities are translated into the functional currency 

atexchange rates in effect at the end of each reporting period. Foreign exchange gains or losses arising 

from settlement and translations are recognized in the statement of profit and loss. 

Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at 

historical cost are translated at exchange rate prevailing at the daJe of transaction. 

9. Provisions, Contingent Liabilities and Contingent Assets 

1. Provisions involving substantial degree of estimation in measurement are recognized when there 

is a present obligation as a result of past events and it is probable that there will be outflow of 

resources. 

2. Where as a result of past events, there is a possible obligation that may, but probably will not, 

require any outflow of resources, no provision is recognized but appropriate disclosure is made in 

the notes as Contingent Liabilities. 

3. Contingent liabilities are disclosed on the basis of judgement of the management/independent 

experts. These are revised at each Balance Sheet date and adjusted to reflect the curren_t 

management estimate. . -,:,"/:-;;:~J\ 
4. Contingent assets are disclosed where an inflow of economic benefits is probable. , 1 , . ..,\ J 
s. Provisions, contingent liabilities and contingent assets are reviewed at each Balance Sh~et··dat . ' 

6. However, where the effect of time value of money is material, the amount of provision shall,be the 
present value of the expenditure expected to be required to settle the obligation. g___ Page 112
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7. Capital commitments and Contingent liabilities disclosed are in respect of items which exceed 
~100,000/- in each case. 

10. Non-current assets or disposal group held for sale 

Non-current assets, or disposal groups comprising assets and liabilities are classified as held for sale if it 

is highly probable that they will be recovered primarily through a sale rather than through continuing use. 

Such assets, or disposal groups, are generally measured at the lower of their carrying amount and fair 

value less costs to sell. Assets and liabilities classified as held for sale are presented separately in the 

balance sh.eet. Property, plant and equipment and intangible ~ssets once classified as held for sale/ 

distribution to owners are not depreciated or amortised. 

Discontinued operations are excluded from the results of continuing operations and are presented as a 

single amount as profit or loss post tax from discontinued operations in the statement of profit and loss.All 

other notes to the financial statements mainly include amounts for continuing operations, unless otherwise 

mentioned. 

11. Income-tax 

Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability 

during the year. Current and deferred tax are recognised in the Statement of Profit and Loss, except when 

they relate to items that are recognised in Other Comprehensive Income or directly in equity, in which 

case, the current and deferred tax are also recognised in Other Comprehensive Income or directly in 

equity, respectively. 

Current tax: 

Current tax expenses are accounted for in the same period to which the revenue and expenses relate. 

Provision for current income tax is made for the tax liability payable on taxable income after considering 

tax allowances, deductions and exemptions determined in accordance with the applicable tax rates and 

the prevailing tax laws. 

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off 

the recognised amounts and there is an intention to settle the asset and the liability on a net basis. 

Additional Income tax that arise from the distribution of dividends are recognized at the same time when 

the liability to pay the related dividend is recognized. 

Deferred tax: 

Deferred tax is recognized using the balance sheet method, providing for temporary difference between 

the carrying amount of an asset or liability in the balance sheet and its tax base. 

Deferred tax is measured at the tax rates that are expected to apply when the temporary differences are 

either realised or settled, based on the laws that have been enacted or substantively enacted by the end 

of reporting period. 

A deferred tax asset is recognized to the extent that it is probable that the future temporary difference will 

reverse in the foreseeable future and the future taxable profit will b·e_ available against which the temporary 

difference can be utilized. 

The carrying amount of deferred tax assets are reviewed at each reporting period and are reduced to the 

extent that it is no longer probable that the related tax benefit will be realized. 

Minimum Alternative Tax ("MAT") credit forming part of Deferred tax assets is recognized as an asset only 

when and to the extent that it is probable that the Company will pay normal income tax during the specified 

period. Such asset is reviewed at each Balance Sheet date and the carrying amount of the MAT credit 

asset is written down to the extent there is no longer probable to the effect that the Company will pay 

normal income tax during the specified period. 

12. Borrowing Cost 

1. Borrowing Costs if any, directly attributable to the acquisition/construction of qualifying assets are 

capitalized as part of the cost of the respective assets. 

2. Other borrowing costs are expensed in the year in which they are incurred. 

13. Government Grants: .. 

1. Gra·nts from the government are recognised at their fair. value where there is a reasonable 

assurance that the grant will be received and the group will comply with all attached conditions. 

2. Government grants relating to income are deferred and recognised in the profit or loss over the 

period necessary to match them with the costs that they are intended to compensate and. preseJ,t d 

within other income. / r ~ 
3. Government grants relating to the purchase of property, plant and equipment are inclu,ded in n-

current liabilities as deferred income and are credited to profit or loss on a straight-line basis over ..... 

the useful lives of the related assets and presented within other income. ~ Page 113
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14. Financial Instruments 

Recognition, Initial Measurement and de-recognition 

Financial Assets and Financial Liabilities are recognised when the Company becomes a party to the 

contractual provisions of the financial instrument and are measured initially at fair value adjusted by 

transaction costs, except for those carried at fair value through profit or loss (FVTPL) which is measured 

initially at fair value. Subsequent measurement of Financial Assets and Financial Liabilities are described 

below. 

Classification and Subsequent Measurement of Financial Assets 

For purpose of subsequent measurement financial assets are classified in two broad categories:-

• Amortized Cost 

• Financial assets at FVTPL 

All financial assets except for those at FVTPL are subject to review for impairment. 

Amortised cost 
A financial asset shall be measured at amortised cost using effective interest rates if both of the following 

conditions are met: 

a) The financial asset is held within a business model whose objective is to hold financial assets in 
order to collect contractual cash flows; and 
b) The contractual terms of the financial assets give rise on specified dates to cash flows that are solely 

payments of principal and interest on the principal amounts outstanding. 

The Company's cash and cash equivalents, trade and other receivables fall into this category of 

financial instruments. 

Impairment of financial assets 
Expected credit losses are recognized for all financial assets subsequent to initial recognition other than 
financial assets in FVTPL category. 
For receivables and contract assets, the Company applies the simplified approach permitted by Ind AS 
109 Financial instruments, which requires expected lifetime losses to be recognized from initial 
recognition of the trade receivables and contract assets. 

De-recognition of Financial Instruments 
Financial Assets are derecognised when the contractual rights to the cash flows from the Financial 

Assets expire, or when the Financial Assets and all substantial risks and rewards are transferred. A 

Financial Liability is derecognised when it is extinguished, discharged, cancelled or expires. 

\... 15. Leases 

i. As a lessee 

The Company recognizes a right-of-use asset and a lease liability at the lease commencement date. The 

right-of-use asset is initially measured at cost, which comprises the initial amount of the lease liability 

adjusted for any lease payments made at or before the commencement date, plus any initial direct cost 

incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the underlying 

asset or the site on which it is located, less any lease incentives received. 

The right-of-use asset is subsequently depreciated using the straight-line method from the 

commencement date to the earlier of the end of the useful life of the right-to-use asset or the end of the 

lease term. The estimated useful life of right-of-use asset is determined on the same basis as those of 

property, plant and equipment. In addition, the right-of-use asset is periodically reduced by impairment 

losses, if any, and adjusted for certain remeasurements of the lease liability. 

The lease liability is initially measured at the present value of the lease payments that are not paid at the 

commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be 

readily determined, the Company's incremental borrowing rate. 

The lease liability is measured at amortized cost using the effective interest method. It is re_rneasured when 

there is a change in future lease payments from a change in an index or rate. When t.h}r· · le~se, i .?ility is 

remeasured in this way, a corresponding adjustment is made to the carrying amount -6 the rig t-of-use 

asset, or is recorded in the profit and loss if the carrying amount of the right-of-use asset t:,~·s·be·e ·,,educed 

to zero. ·~ '.. '~ v 
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The Company presents right-of-use asset that do not meet the definition of investment property in 

"Property, plant and equipment" and lease liabilities in "other financial liabilities" in the Balance Sheet. 

Short term leases and leases of low value assets: The Company has elected not to recognize right-of-use 

asset and lease liabilities for short term leases that have a lease term of 12 months or less and leases of 

low value assets. The Company recognizes the lease payments associated with these leases as an 

expense on a straight-line basis over the lease term. : 

Cancellable lease: The Company recognise the lease payments associated with the leases which are 

cancellable in nature as expense on a straight-line basis over the lease term. 

ii. As a lessor 
When the Company acts as a lessor, it determines at lease inception whether each lease is a finance 

lease or an operating lease. To classify each lease, the Company makes an overall assessment of whether 

the lease transfers substantially all the risk and rewards incidental to the ownership of the underlying 

asset. If this is the case, then the lease is a finance lease, if not, then it is an operating lease. As part of 

the assessment, the Company considers certain indicators such as whether the lease is for the major part 

of the economic life of the asset. 

If an arrangement contains lease and non-lease components, the Company applies Ind AS 115 "Revenue 

from contract with customers" to allocate the consideration in the contract. 

The Company recognizes lease payments received under operating lease as income on a straight line 

basis over the lease term as part of "Revenue". 

16. Exceptional Items 

The company discloses certain financial information both including and excluding exceptional items. The 

presentation of information excluding exceptional items allows a better understanding of the underlying 

performance of the company and provides consistency with the company's internal management 

reporting. Exceptional items are identified by virtue of either their size or nature so as to facilitate 

comparison with prior periods and to assess underlying trends in the financial performance of the 

company. Exceptional items can include, but are not restricted to, gains and losses on the disposal of 

assets/ investments. 

17. Prior Period Items 

Material prior period items which arise in the current period as a result of error or omission in the 

preparation of prior period's financial statement are corrected retrospectively in the first set of financial 

statements approved for issue after their discovery by: 

a) restating the comparative amounts for the prior period(s) presented in which the error occurred; or 

b) if the error occurred before the earliest prior period presented, restating the opening balances of assets, 

liabilities and equity for the earliest prior period presented. 

c) Any items exceeding rupees five lakhs (~ 5 Lakhs) shall be considered as material prior period item. 

d) Retrospective restatement shall be done except to the extent that it is impracticable to determine either 

the period specific effects or the cumulative effect of the error. When it is impracticable to determine the 

period specific effects of an error on comparative information for one or more prior periods presented, the 

company shall restate the opening balances of assets, liabilities and equity for the earliest prior for which 

retrospective restatement is practicable (which may be the current period). 

18. Cash and Cash Equivalent 

Cash and cash equivalents comprise cash at bank and on hand. It includes term deposits and other short­

term money market deposits with original maturities of three months or less that are readily convertible to 

known amqunts of cash and which are subject to an insignificant risk of changes in value. 

19. Segment Reporting 
Operating segments are reported in a manner consistent with the internal reporting provided to the chief 

operating decision maker. 
The Board of Directors assesses the financial performance and position of the group and .malses,·strategic 

decisions and have identified business segment as its primary segment. . '~"? ~7., : 
. I 

(;" 
, ... J,1'-:--
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20. Cash Flow Statement 

Cash Flow Statement, as per Ind AS 7, is prepared using the indirect method, whereby profit for the period 

is adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future 

operating cash receipts or payments and items of income or expenses associated with investing or 
financing cash flows. The cash flows from operating, investing and financing activities of the company are 

segregated. 

21. Earnings per share 

1. Basic earnings per share: Basic earnings per share is calculated by dividing the net profit or loss 

for the year post tax attributable to equity shareholders by weighted average number of equity 

shares outstanding during the period. 

2. Diluted earnings per share: Diluted earnings per share is calculated by dividing the net profit or 
loss for the year post tax attributable to equity shareholders by the weighted average number of 

equity shares outstanding including equity shares which would have been issued on the conversion 
of all dilutive potential equity shares unless they are consi.dered anti-dilutive in nature. 
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NOTES - 2. Property , Plant & Equipment • Tangible Assets in Active Use 

Description 

l . La nd 
Owned ( FreeHold) 

u~ased 
2. Buildings 
Owned 

Leased 
3. Plan t & Equipment 
Owned 

Leased 

4. Furniture & Fixtures 
Owned 

Leased 

5, Ve hicles 
Owned 

Leased 
6 . Office Eq uipme nts 
Owned 

Lea,sed 
Total 
Previous Year's total 

Notes: 

As at 01.04.2023 

(1) 

0.82 

65.37 

51.33 

9.45 

126.97 
126.97 

Addition during 
the year 

(2) 

Add/ Less: 
Sales, Transfe r. 
Write Offs and 
Adjustments 

During The Year 

(3) 

6S.37 

51.33 

9.45 

126 .15 

FI XED ASSETS-DISCLOSURE IN PURSUANCE OF INDIAN ACCOUNTING STANDARD 17 O N LEA SES. 

Gross Value 

as at 31.03.2024 

0.82 

0.82 
126.97 

Addition during 
the year 

(51 

( 

Add/Less: Sales, 
Transfer, Write Offs 

and Adjustments 
During The Year 

(6) 

126.15 

as at 31.03.2025 As at 01.04.2023 

(7=4+5-61 (Bl 

0.82 0.07 

0.82 0.07 
0.82 0.0 7 

For the year 

(91 

0.01 

0.01 
0.01 

Add/Less: 
Sales, 

Transfer, Write 

De reclatlon 

Offs and as at 31.03.2024 
Adjustments 
During The 

Year 

(10) (11=8+9-101 

0.08 

0.08 
0.08 

a. land measuring S Acres , on which hotel building is being constructed was provided by the Government of Punjab, Chandigarh during 1998-1999 Agreement for the same was executed on 30.03.2000 accordingiy the company has been granted !ease hold rights for 99 years. 
b Fixed assets are stated at the cost of acquisition less accu mu lated depreciation. Depreciation on Fix ed Assets is provided at the rates as per the Companies Act, 2013. on straight line Method . 
c. Fixed ,usets retired from active us~ and held for dispos;1I or stated at the lowe-r of book value and/o r net realizable value and are thown sep;1 r:1.tcly in the fi n.Jnci.:il ~t;1tcmcnt~. Profit/ Loa;;-;; determined if ony i5 recog nized in the profit and la:;s statement . 

d. Physicar verification of fo,ed assets has not been carried oul as on 31.3.2025 due to no-materiulity of Fixed Assets 

e. Depreciation provided during tMe year\ in hundred 0.01. Being additional impact on depreciation on Fixed Asset5 having remaing useful life as a result of implementation of schedule II to the Companies Act, 2013. 
f. Since the Hotel is under rnnstruction, the depreciation for the year has been debited to work in progress. 

11 .··_, 

For the year 

(12) 

0.01 

0.01 
0.01 

Add/Less: Sales, 
Transfer, Write 

Offs and 
Adjustments 

During The Year 

(131 

as at 31.03.2025 as at 31.03.2025 

(14=U+l2-13) (15=7-14) 

0.09 

0.09 0.73 
0.09 0.73 

(? in hundred) 

Net Ca In Amount 

as at 31.03 .2024 As At 0 1.04.2023 

(16=4-111 (17=1-8) 

0.74 0.75 

65.37 

51.33 

9.45 

0.74 126.90 . 

U6.89 126.90 
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( 

NOTES - 2A. Property, Plant & Equipment - Tangible Assets Not in Active Use 

(< in hundred) 
Gross Value Depreciation Net Carrvinq Amount 

Add/Less: Add/Less: Add/Less: 
Add/Less: Sales, Sales, Sales, 

Sales, 
Net 

Addition 
Transfer, 

Addition 
Transfer, Transfer, 

Transfer, 
Depreciat Realizable 

Balance 
Description 

As at 
during the 

Write as at 
during the 

Write Offs as at 
As at 01.04.2023 

For the Write Offs as at For the 
Write Offs and 

as at ed Value Value as 
Provided 01.04.2023 Offs and 31.03.2024 and 31.03.2025 year and 31.03 .2024 year 31.03.2025 As At at year 

Adjustme 
year 

Adjustments Adjustmen 
Adjustments 

31.03.202 31.03 .202 
For 

nts During The ts During 
During The 

5 5 
During Year The Year 

Year 

Tho Yo:,r 

(1) (2) (3) (4=1+2-3) (5) (6) (7=4+5-6) (8) (9) (10) (11=8+9-10) (12) (13) (14=11+12-13) (15=7-14) (16) (15-16) 

A. Net Realisable va lue is more than depreciated value:-
Plant & Equipment 
Owned 
Furniture & Fixtures 

Owned 
Vehicles 
Owned 
Office Equipments 
Owned 

Total-A 

B. Net Real isable value is less than depreciated value :-
Plant & Equipment 
Owned 
Furniture & Fixtures 
Owned 
Vehicles 
Owned 
Office Equipments 
Owned 

Total-B - -
Total (A+B) - - - - - - - - - - - - - - - - -
Previous Year's total 

1 
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Note-2B. Capital Work-In-Progress 

Particulars As at 31.03.2025 as at 31.03.2024 

~ .in hundred tin hundred 
I) Work-in-Progress (at cost) including Construction 

material lying at site and Fixed assets not put to use, 
3, 14 ,371.20 3, 14,371.20 

Value of work done and materials supplied by the 
Contractors/suppliers 

Ill Caoita l Goods in Hand & in-Transit -

Less: - Provision for lmoairment 

TOTAL 3, 14,37 1.20 3, 14,371.20 
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NOTES - 2C. Intangible Assets 

Description 

1. Computer Software 
- Acquired 
- Internally Generated 
2. Others (specify 
,ature) 

rotal 
Previous Year's total 

As at 
01.04.2023 

(1) 

Addition 
during the 

year 

(2) 

Add/Less: 
Sales, 

Transfer, 
Write Offs 

and 
Adjustmen 
ts During 
The Year 

(3) 

Gross Value 

as at Addition 

31.03.2024 during the 
year 

(4=1 +2+3) (5) 

·.\ 
' 

Add/Less: 
Sales, 

Transfer, 
Write Offs 

and 
Adjustments 
During The 

Year 

(6) 

( 

as at 
31.03.2025 

(7=4+ 5-6) 

As at 01.04.2023 For the year 

(8) (9) 

Add/Less: 
Sales, 

Transfer, 
Write Offs 

and 
Adjustments 
During The 

Year 

(10) 

Depreciation 

as at 
31.03.2024 

(11=8+9-10,) 

For the year 

(12) 

Add/Less: 
Sales, Transfer, 
Write Offs and 
Adjustments 

During The Year 

(13) 

as at 31.03.2025 

(14=11 + 12- 13) 

as at 
31.03.2025 

(15=7-14) 

(~ in hundred) 

Net Carrying Amount 

as at 
31.03.2024 

(16=4-11) 

As at 
01.04.2023 

(17=1-8) 
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Note 3. Non-Current Investments 

Particulars As at 31.03.2025 as at 31.03.2024 

tin hundred tin hundred 
A) Trade Investments 

(i) Investments in Equity Instruments -
(ii) Investments in Preference Shares -
(iii) Investments in debentures or bonds -

( B) Non-Trade Investments 

(i) Investments in Equity Instruments - -
(i i) Investments in Preference Shares - -

(iii) Investments in debentures or bonds -
(iv) Investments in Mutual Funds -
(v) Investment in Government or trust securities -

Less: Aqqreqate provision made for diminution in value -

TOTAL - -
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Note 4:- Others Financial Assets ( Non- Current) 

Particulars As at 31.03.2025 as at 31.03.2024 

~ in hundred fin hundred 

(A) Security Deposits 

Secured, considered Qood - -
Unsecured, considered good - -
Doubtful 330.00 330 .00 

Less: Allowance for bad and doubtful advances (330.00) (330.00) 

Total (A) - -

(B) Bank Deposits with more than 12 Months 

maturity 

Term deposits with more than 12 months maturity -
Total (B) - -

(C) Others 

Secured, considered good - -

Unsecured, considered good - -
Doubtful - -
Less: Allowance for bad and doubtful advances - -
Total (C) - -

TOT AL [(A)+(B)+(C)] - -

'/ /. . 
'I 
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L 

NOTE 5. DEFERRED TAX ASSETS (NET) 

Particulars 

(I} DEFERRED TAX LIABILITIES 

(11) DEFERRED TAX ASSETS 

DEFERRED TAX ASSETS (Net) 

NOTE 6. Other Non Current Assets 

Particulars 

Secured, considered qoods 

Unsecured, considered aoods 

Doubtful 

Less: Allowance for bad and doubtful advances 

Total 

' 

·, 
- '. / ··-~v-

.As at 31.03.2025 as at 31.03.2024 

~ in hundred ~ in hundred 

- -

As at 31.03.2025 as at 31.03.2024 

~ in hundred t in hundred 

- -
- -

- -

- -

- -
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NOTE- 7.INVENTORIES 

Particulars As at 31.03.2025 as at 31.03.2024 

•. ~ in hundred ~ in hundred 

(As per inventories prepared , valued and certified by the 

Management at lower of the cost or net realisable value) 

Stores and Spares - -

Tools - -

Crockery, Cutlery, Glassware and Linen etc (in hand and in use) 205.69 205.69 

Other Stocks and Stores (Only DFS & ATSS) - -
Other Stocks and Stores (Others) - -
Goods - in- Transit - -
Less:- Provision for Inventory Write Down (205.69) (205.69) 

Total - -

SUB NOTE- 7.INVENTORIES 

Particulars As at 31 .03.2025 as at 31 .03.2024 

I ~ in hundred tin hundred 

1) Stores & Spares 

Uniforms -

Cleaninq & Washinq Material -
Stationery Material -

Gas, Oil & Fuel -

Engineering Stores -

Other-operatinq Material -

Total (1) - -
2) Tools 

Tools -

Total (2) - -

3) Crockery, Cutlery, Glassware and Linen etc (in hand and in 

use) 

A. Crockery, cutlery, Glassware 

i. In stores 205.69 205.69 

ii . In Circulation -

B. Linen 

i. In stores -
ii. In Circulation -

C. Blankets 

i. In stores -
ii . In Circulation -

D. Kitchen Utensil 

i. In stores -

ii . In Circulation -

E. Others 

i. In stores -
ii . In Circulation -

Total (3) 205.69 205.69 

) 

Page 124



41

4) Other Stocks and Stores (Only DFS & ATSS) 

i. In stores -

Total (4) - -
5) Other Stocks and Stores (Others) 

Provisions -
Fresh Supply -

Beer,Wine & Sprit IMFL -
Soft Drinks -
Dairy lcecream -
Ciqar & Ciqarette -
Other Stock & Stores -

Total (5) - -

6) Goods - in- Transit 

Total (6) - -
Grand Total { 1+2+3+4+5+6} 205.69 205.69 

\._ 
41,-
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NOTE- 8: - Trade Receivables 

I Particulars As at 31.03.2025 as at 31.03.2024 

I ~ in hundred ~ in hundred 

(A) Trade receivables outstanding for more than six months from the 

date they became due for payment: 

i) Trade Receivable Considered Good - Secured - -

(ii) Trade Receivable Considered Good - Unsecured - -
'iii) Trade Receivable which have siqnificant increase in Credit Risk -
(iv) Trade Receivables - Credit impaired - -

Less: Allowance for Credit Losses - -

TOTAL (A) - . 

(B) Trade Receivables (others) 

(i) Trade Receivable Considered Good - Secured - -
(ii) Trade Receivable Considered Good - Unsecured - -
(iii) Trade Receivable which have siqnificant increase in Credit Risk -

'iv) Trade Receivables - credit impaired - -

Less: Allowance for Credit Losses - -

TOTAL (B) - -
TOTAL (A+B) - -
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Notes 9:- Cash And Cash Equivalents 

I Particulars As at 31.03.2025 as at 31.03.2024 

I ~ in hundred ~ in hundred 

( A) Cash in hand 

Cash in hand - -

(B) Balances with Banks 

(i) In Current Account 294.79 996.30 
(ii) In Savinqs Account - -
(iii) Provision for Bank Balance -

(C ) Cheques, drafts in hand 

(i) Cheques on hand - -

(ii) Drafts in hand - -

(D) Other bank balances 

(i) Term deposits with Banks 
-

(Oriqinal maturity Less than 3 months) 

TOTAL 294.79 996.30 

Cash in hand include Foreign Currency equivalent to Nil (Previous Year Nil) 

Note-10.Other Bank Balances 

Particulars As at 31.03.2025 as at 31.03.2024 

~ in hundred ~ in hundred 

Call and Short-term deposit accounts -
Term deposits with Banks for more than 3 months but less 

- -
than 12 months 
Deposits pledged with others -

Marqin money deposits -
Earmarked balances -
Total - -
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Note:- 11. Loans 

Particulars As at 31.03.2025 as at 31.03.2024 

'{ in hundred ~ in hundred 

(A) Loans and advances to related parties 

Secured, considered goods - -

Unsecured, considered qoods - -

Loans Receivables which have significant increase in credit risk -

Loans Receivables - credit impaired - -
Less: Allowance for Cred it Losses - -

Total (A) - -

(B) Loans and advances due by directors or officers of the 

company or any of them either severally or jointly with others 

or by firms or private companies respectively in which any 

director is a partner or a director or member 

Secured, considered qoods - -

Unsecured, considered qoods - -

Loans Receivables whi ch have significant increase in credit risk -

Loans Receivables - credit impaired - -
Less: Allowance for Credit Losses - -
Total (B) - -
Total (A+B) - -

~ 

'--
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Note-12 Others Financial Assets (Current) 

Particulars As at 31.03.2025 as at 31.03.2024 

~ in hundred ~ in hundred 

Secured, considered goods - -
Unsecured, considered goods - -
Interest Accrued - -
Unsecured, other receivables - -
Doubtful - -
Less: Allowance for Credit Losses - -
TOTAL - -
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Note-13. Others Current Assets 

Particulars 

Prepaid Exps 

Amount Recoverable 

Advance income Tax and TDS 

Advance Income Tax 

TDS 
Service Tax paid in Advance/ Recoverable 

Sales Tax paid in Advance/ Recoverable 

GST Paid in Advance/Recoverable 

Advance to Supplier/ Contractor 

Others 

Doubtful Amount Recoverable 

Less: Allowance for Credit Losses 

Total 

41- (-; 
·v ... 

As at 31.03.2025 as at 31.03.2024 

r in hundred ~ in hundred 
- -
- -

-
-

- -

- -
- -
- -

- -
- -

-
- -
- -
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Note : are Capita 14 Sh . I 

Particulars As at 31st March, 2025 As at 31st March 2024 

'! In hundred ~ In hundred 

(A) Authorised, Issued, Subscribed and paid-up share capital and par value per 

share 
3,000,000 equity shares of~ 10/- each 3,00,000.00 3,00,000.00 

(Previous year 3,00,000 equity shares oft 10/- each) 

Total 3 00 000.00 3 00 000.00 

Issued, Subscribed & Paid-up Share Capital 

2.500,000 equity shares an 10/- each Fully Paid Uo 2,50,000.00 2,50,000.00 

(Previous year 2,500,000 equity shares of ~ 10/- each Fully Paid Up ITDC 
LTD. 1,275,000 Equity Shares of HO/- each fully paid up (Previous year 

1.275,000 equity shares of, 10/- each Fu lly Paid Up. PTDC LTD . 1,225,000 

Equity Shares of, 10/- each fu lly paid up (Previous year 1.225,000 equity 
shares of'( 10/- each Fully Paid Up 

Total 250,000.00 2 50 000.00 

(Bl Reconciliation of number of equity shares outstandinq at the beqinninq and at end of the year 

Particulars 
As at 31st March, 2025 As at 31st March, 2024 

No. of shares Amount No. of shares Amount 

Number of shares outslanding as al beginning of the year 25,00,000.00 2,50,00,000.00 25,00,000.00 2,50,00,000.00 

Add: 
Number of shares allotted as fully paid-up-bonus shares during the year 

Number of shares allotted during lhe year as lully paid-up pursuant to a contract without 

payment bein11 received In cash 
Number of shares alloted to employees pursuant to ESOPs/ESPs 
Number of shares allotted for cash pursuant to public Issue 

Total 25,00,000.00 2,50,00,000.00 25,00,000.00 2.50,00,000.00 

Less: 
mber of shares bouqht back durinq the vear 

Jmber of shares outstandina as at end of the vear 25,00,000.00 2,50,00,000.00 25,00,000.00 2,50,00,000.00 

(C) Rights , preferences and restrictions (including restrictions on distribution of dividends and repayment of capital) attathced to the class of shares 

Equity share holders enjoy Voting rights attached to the equity shares held by them . A share may be transferred by a member or other person entitiled to transfer only to a person approved by 
the ITDC & PTDC provided however neither ITDC nor PTDC shall be entitiled to part with or transfer in any manner, wholly or in par1 , the Shares owned by it, in the share capital of the company 
till the expiry of 1 O years from the date of incorporation of the company. After the expiry of the above period lhe shares of the compnay shall not be transferable to any Non-Government 

organisations. 

(D) Shareholdings in the company of the holding company 

No. of shares held In the a regale b holdin com an No of Shares Classes of shares 
1,275,000 shares of l 10/-eac"h=a~,e=h~e~ld=b~y~l~n~d"ia"""T~o-u-,ri,-s_m __ D_e_v_e.,.lo_p_m_ e_n-,-t-- +'-~ ~~~~-----t--~~ - ~ ~ ~----; 

Cor n.Ltd. 12,75,000 Equily Shares 

(Fl Shares in the company held by each shareholder holding more than 5% shares 

Particulars As at 31st March, 2025 As at 31st March, 2024 

Name of the shareholder 
Number of shares held in 

Percentage of shares held 
Number of shares Percentage of 

the company held in the company shares held 

India Tourism Oevelooment Coron.Ltd. 12,75,000 51% 12.75.000 51% 

Puniab Tourism Oevelooment Coron. Ltd. 12,25,000 49% 12.25 000 49% 

.;...,... ..... -) :1 \ . 
I ' ,; •• _, 

r,-.', • I 

. -
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Note 15 Other Equity 

Particulars As at 31.03.2025 as at 31.03.2024 

~ in hundred tin hundred 
Capital Reserve - -

Security Premium Reserve - -

General reserve (16,899.44) (16,899.44) 

Retained Earninq (13,796.81) (10 ,693.40) 

Other comprehensive Income Reserve - -
Total Reserves (30,696.25) (27,592.84) 

Particulars As at 31.03.2025 as at 31.03.2024 

tin hundred ~ in hundred 
Capital Reserve (A) - -

Security Premium Reserve (B) - -

General reserve (C) 

Openinq Balance (16,899.44) (16 ,899.44) 

Amount Transfer from Retained Earnings - -

Sub Total (C} (16,899.44) (16,899.44) 

Retained Earning (D) 

Opening Balance (10,693.40) (7,718.22) 

Add:- Net profit for the year (3,103.41) (2,975.18 

Less:- Appropriations 

Transfer to general reserve - -
Equity Dividend - -
Other Adjustment - -

Net Surplus in retained earnings (D) (13,796.81) (10,693.40) 

Other Comprehsive income reserve {E) 

Openinq Balance - -

Movement - -

Sub Total (E) - -
Total (A+B+C+D+E) (30,696.25) (27,592.84) 
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Note-16 Borrowings 

Particulars As at 31.03.2025 as at 31.03.2024 

~ in hundred ~ in hundred 

(A) BONDS/DEBENTURES 

Secured -

Unsecured -

i(B) TERM LOANS FROM BANKS -

(C ) TERM LOANS FROM OTHERS -

(D) LOANS AND ADVANCES FROM RELATED PARTIES 

Secured -
Unsecured -

(E) PUBLIC DEPOSITS (UNSECURED) -
(F) LONG-TERM Maturities OF FINANCE LEASE 

Obligations (SECURED BY Hypothecation -
OF .... .. MACHINERY TAKEN ON FINANCE LEASE) 

Total - -

Note-17 Non- Current Trade Payables 

Particulars As at 31.03.2025 as at 31.03.2024 
. 

~ in hundred ~ in hundred 

Trade Payables -
- total outstanding dues of micro enterprises and small 

enterprises 
- total outstanding dues of cred itors other than micro 

306 .88 152.00 
enterprises and small enterprises 

Total 306.88 152.00 
Note: As at March 31, 2025 and March 31, 2024, there are no outstanding dues to Micro, Small and Medium Enterprises . There 

is no interest due or outstanding on the same. During the year ended March 31, 2025, an amount of NIL was pa id beyond the 

appoin ted day as defined in the Micro. Small and Medium Enterprises Development Act 2006, which has been paid as of March 

31, 2025. 

Note-18 Others Financial Liabilities ( Non- Current) 

Particulars 
' 

Security Deposit & Retention Money 

Total 

/". 
l>·, .. ,· 

As at 31.03.2025 as at 31.03.2024 

~ in hundred ~ in hundred 

- -

- -
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Note-19 Non- Current Provisions 

Particulars As at 31.03.2025 as at 31.03.2024 

'f in hundred ~ In hundred 

Employee benefit obligations 

LONG TERM 

Employee Benefits 

Gratuity - -
Less:-Fund size of Investment as per Gratuity Policy - -

Leave Encashment - -

Sick Leave - -

Total - -

Note-20 Government Grants 

Particulars As at 31 .03.2025 as at 31.03.2024 

~ in hundred f in hundred 
Openinq Balance - -

Grants during the year - -
Less:- Realised to profit or loss - -

Closing Balance - -

Current Portion - -

Non- Current Portion - -

Note 21 - Other Non -Current Liabilities 

Particulars As at 31.03.2025 as at 31.03.2024 

~ in hundred tin hundred 
Other Liabilties -

TOTAL - - -

Note-22 Short-Term Borrowings 

Particulars As at 31.03.2025 as at 31.03.2024 

'f in hundred ~ in hundred 

(A) LOANS REPAYABLE ON DEMAND 

Secured -

Unsecured -

(B) LOANS AND ADVANCES FROM Related PARTIES 

Secured -

Unsecured -
-Loan from ITDC 510.00 51 0.00 

-Loan from PTDC 490.00 490 .00 

(C ) PUBLIC DEPOSITS (UNSECURED) -
Total 1,000.00 1,000.00 I 
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Note-23 Current Trade Payables 

Particulars As at 31.03.2025 as at 31.03.2024 

~ in hundred 'tin hundred 

Trade Payables 

- total outstanding dues of micro enterprises and 
- -

small enterprises 

- total outstanding dues of creditors other than 
- -

micro enterprises and small enterprises 

Total - -
Note: As at March 31, 2025 and March 31, 2024, there are no outstanding dues to Micro, Small and Medium 

Enterprises. There is no interest due or outstanding on the same. During the year ended March 31, 2025, an 

amount of NIL was paid beyond the appointed day as defined in the Micro, Small and Medium Enterprises 

Development Act 2006, which has been paid as of March 31, 2025. 

Note-24 Others Financial Liabilities ( Current) 

Particulars As at 31.03.2025 as at 31.03.2024 

'tin hundred 't in hundred 

Sund ry Cred itors (Other Than Trade Payable) 572.32 690.35 

Unclaimed Dividend -
Security Deposits & Retention Money - -

Total 572.32 690.35 

Sub-Note 24 Others Financial Liabilities (Current) 

Particulars As at 31.03.2025 as at 31.03.2024 

tin hundred ~ in hundred 

Sundry Creditors (Other Than Trade Payable) 

Sundry Creditor for Expenses - -
Sundry Creditor for Expenses - MSME - -

Outstandinq Liabilities 572.32 690.35 
Contractor Credit Balance - -
Salaries & Waqes Payables - -

Unpaid Salaries & Wages - -

Unpaid Staff welfare Fund - -
Bonus Payable - -
Unpaid Bonus - -
Employee at Credit - -
Customers Credit Balance - -
Property Tax Payable - -
Commission payable to Travel Aqents - -
Commission payable to Own Unit - -

Stale Cheque - -

Provisional Liability For Contractors - -

Provisional Liability For Capital Goods - -
VRS Dues Payable - -

Provision fo r VDA/DA/IDA/WRC - -

MOT /DOT Payable - -
Gratuity Payable - -

Others - -
Less: --=-- -
Cost of Material Supplied to contractor ·.-·, _ _;,...~--:· -
Payment to contractors/suppliers ag~·,ri\~apitc v 

-
works ;_ , f,'.,. 

Total 
\. - ~~ \ V 

572.32 690.35 ~.;:. ( . 
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Note-25 Current Provisions 

Particulars 

A. Employee benefit obligations 

SHORT TERM 

Employee Benefits 

Gratuity 

Less:-Fund size of Investment as per Gratuity 

Policy 

Leave Encashment 

Sick Leave 

Income Tax 

Total (A) 

B. Provisions 

Income Tax 

Provision For Income Tax 

Proposed Dividend 

Proposed Dividend 

Dividend Tax 

Total (B) 

Total Short Term (A+B) 

/'' , •.• J ) /.'. /' --..... 
: ...._. ,~r 
.. ,,.. .v., . 

. . ~ , . I .• 
.i.;.s., - I 

" 
,,,/ 'j 

•· 
·••.:,:.;,' 

As at 31.03.2025 as at 31.03.2024 

tin hundred tin hundred 

- -

- -

-
- -

-
- -

-
-

- -

-

- -
- -

- -
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Note 26 - Other Current Liabilities 

Particulars As at 31.03.2025 as at 31.03.2024 

~ in hundred ~ in hundred 

For Due To ITDC/PTDC Limited 

- Pro ject Division 48,935.35 48,744.52 

- ITDC LTD (HQ) 

- PTDC 44,442.35 42,358.13 

Interest accrued and due on borrowin~s -ITDC 58.60 12.70 

Interest accrued and due on borrowings -PTDC 47.48 3.38 

Total 93,483.78 91,118.73 
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Note 27 - Revenue from Operations 

Particulars 
Year Ended Year Ended 

31.03.2025 31.03.2024 

~ in hundred ~ in hundred 

Sales of products (A) 

Food - -

Beer, Wine & Spirits - -
Ciqars and Ciqarettes - -

Soft Drinks - -
Cameras, Watches and Tape recorders - -
Perfumes - -

Petrol , oil & Lubricant - -

Tourist Literature and Other Publications - -

Miscellaneous Sales - -

Total (A) - -

Sales of services (B) 

Room Rent - -

Licence Fees - -
Traffic Earninqs & packaqe tours - -
Sale of Air Tickets - -
Management/Consultancy/Event 

- -
Manaqement/Traininq Fees 

Revenue From execution of Project - -

Son-et-Lumiere & Cultural Shows - -

Lawn/Hal l Charges/LCD/FurnitureNessel 
- -

Music/Computer hire charqes 

Commission Income - -
Telephone Services - -

Advertisement income - -
Travel Services - -
Service Handl ing Charges - -

Service Charqes - -

Total (B) - -

Other operating revenues ( C) 

Product Incentive - -
Provisions no Lonqer required written back - -
Miscellaneous Income - -
Total { C) - -

TOTAL (A)+(B)+ (C) - -
Transfer to Note 36 (Discontinued Operation) 

Total - -

/> /.-. -) 
~;./ 
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Notes: 

a. Revenue disaggregation by Industry vertical is as follows: 

Industry Vertical 
Year Ended Year Ended 

31 .03.2025 31.03.2024 

Hotel/ Restaurant 

Duty Free Shops 

Travel & Tour Operators 

Ashok Events & Misc. Operations 

Construction, Consultancy & SEL Projects 

Others (Head Quarter) 

Total Revenue from Contract with Customers - -

b. Revenue disaggregation by Timing of Satisfaction of performance obligation is as follows: 

Timing of Satisfaction of performance Year Ended Year Ended 

obligation 31.03.2025 31.03.2024 

Over Time 

At a point in time 

Total - -

c. Revenue disaggregation by Method for measuring performance obligations is as follows: 

Method for measuring performance obligation 
Year Ended Year Ended 

31.03.2025 31.03.2024 

Input Method 

Output Method 

Total - -
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Note: 28 - Other Income 

Particulars 
Year Ended Year Ended 

31.03.2025 31.03.2024 

~ in hundred ~ in hundred 
(A) Income from non-current investments 

Rentals from investment property -

Dividends from subsidiaries -
Interest from Government Securities -

Dividends from shares of other companies/units of Mutual Funds -

Interest from debentures -

Share of profit/loss from partnership firm - -

Total (A) - -
(B) Income from current investments 

Interest income from debentures -
Dividends - -
Total (B) - -
(C ) Other Income 

Interest (Gross) From- Banks/ Financia l Institutions - -

Loan to Employees - -
Others - -

Profit on sale of Assets - -
Gain on ForeiQn ExchanQe Variation - -

Electricity CharQes - -
Grant from Ministry of Tourism - -
Gain on financial assets/liabilities carried at amortised cost - -
Others - 58.25 
Total (C) - 58.25 

TOT AL (A)+(B)+( C) - 58.25 

Transfer to Note 36 (Discontinued Operation) 

Total - 58.25 

✓ ,.-:-· \1 

,...:~;.s:..---
, 
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Note 29 - Cost of material consumed 

Particulars 
Year Ended Year Ended 

31.03.2025 31.03.2024 

~ in hundred ~ in hundred 

Raw material consumed - -
Cost of Service Consumed - -

Execution of Project - -
Other Service - -

Less: Charged to MEA - -
Total - -
Transfer to Note 36 (Discontinued Operation) 

Total - -

Note 30 - Purchases of stock-in-trade 

Particulars 
Year Ended Year Ended 

31.03.2025 31 .03.2024 

~ in hundred ~ in hundred 

i) Provisions , Beverages & Smokes (Purchase) - -
-

ii) Beer , Wine & Spirit (Purchase) - -
-

iii) Other Material (Purchase) - -
-

iv) Freight,cartage and clearance (Purchase) - -
-

v) Petrol , Oil & Lubricant (Purchase) - -

TOTAL - -
Transfer to Note 36 (Discontinued Operation) 

Total - -

/.-{- - ) ,,#• ..:..· .,,,,-'' • ;· ~ I\ 

I ,r,,' 

/ 

~.-;-
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Note 29 - Cost of material consumed 

Particulars 
Year Ended Year Ended 

•. 31.03.2025 31.03.2024 

tin hundred ~ in hundred 
Raw material consumed - -

Cost of Service Consumed - -
Execution of Project - -
Other Service - -

Less: Chaq::ied to MEA - -
Total - -
Transfer to Note 36 (Discontinued Operation) 

Total - -

Note 30 - Purchases of stock-in-trade 

Particulars 
Year Ended Year Ended 

31.03.2025 31.03.2024 

tin hundred tin hundred 
i) Provisions , Beverages & Smokes (Purchase) - -

-

ii} Beer , Wine & Spirit (Purchase} - -
-

iii) Other Material (Purchase) - -
-

iv) Freight,cartage and clearance (Purchase) - -
-

v) Petrol , Oil & Lubricant (Purchase} - -

TOTAL - -
Transfer to Note 36 (Discontinued Operation) 

Total - -

I ti- .. 
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Note 3 1 Ch - ange m mventones o mis e goo s, wor ff . h d d -in-progress an d stoc d -m-tra e 

Particulars 
Year Ended Year Ended 

31.03.2025 31.03.2024 

~ in hundred '{ in hundred 

OPENING STOCK 

i) Provisions , Beverages & Smokes (Opening) -
-

ii) Beer , Wine & Spirit (Opening) -
-

iii) other Material (Opening) -
-

iv) Freight,cartaqe and clearance (Openin<1) -

-
v) Petrol , Oil & Lubricant (Opening) -

TOTAL - -

CLOSING STOCK 

i) Provisions , Beverages & Smokes (Closing) -

-
ii) Beer , Wine & Spirit (Closing) -

-
iii) other Material (Closing) -

-
iv) Freight,cartage and clearance (Closing) -

-
v) Petrol , Oil & Lubricant (Closing) -

TOTAL - -

Particulars 
Year Ended Year Ended 

31.03.2025 31.03.2024 

CHANGES IN INVENTORY 

Changes in inventories of stock-in-trade - -
Changes in inventories of finished goods - -

TOTAL - -
T ransfer to Note 36 (Discontinued Operation) 

Total - -
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Note 32 - Employee benefit expenses 

Particulars 
Year Ended Year Ended 

31.03.2025 31.03.2024 

~ in hundred ~ in hundred 

Salaries & Wages, Bonus - -

Provision for Bonus - -

Leave Encashment Paid - -
Provision for Leave Encashment - -
Employer's Contribution to Provident & Other Fund - -

Staff Welfare Expenses (Including contribution to Staff Welfare 
- -

Fund) 

Uniform - -

Provision/Contribution to Employee's Gratuity Scheme- Others - -

Sub-Total - -
Less:-

Charged to the Projects of the Ministry of Tourism - -
Charged to the Ministry of External Affairs - -

Total - -
Transfer to Note 36 (Discontinued Operation) 

Total - -
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Note 33 - Finance Cost 

Particulars 
Year Ended Year Ended 

31.03.2025 31.03.2024 

~ in hundred ~ in hundred 
Interest paid on Advances 90 .00 16.08 

Other Borrowinq Cost - -

Finance Cost( assets/liabilities carried at amortised cost) - -
TOTAL 90.00 16.08 

Transfer to Note 36 (Discontinued Operation) 

Total 90.00 16.08 

Page 145



62

NOTE 34 - Other Expenses 

Particulars 
Year Ended Year Ended 

31.03.2025 31.03.2024 

~ in hundred ~ in hundred 

Travellina and Convevance 

-Directors - -
-Officers/Staff - 63 .78 

-Staff Car Expenses - -
-
-

RENT RATES TAXES AN D INSURANCE -

-
- Rent - -
- Rates & Taxes - -

- Insurance - -
-

-
REPAIRS & MAINTENANCE -
-Plant and Machinery - -
-Buildinq - -
-Vehicles - -
-Others - -

-

Auditors' Remuneration -
-Audit fees 177.00 177.00 

-Tax audit fees - -
-Other Services - -

-Company Law Matters - -

-Out of Pocket Eoos - -
-
-

Director Sitting Fees - -
Leqal and Professional Charqes 405.22 504.02 

Printinq, Stationery and Periodicals 190.83 82.12 

Communication Exoenses - -
Power & Fuel - -
Advertisement, Publicity & Sales Promotion - -
Entertainment Expenses - -
Band and Music - -

Expenses on Culture Shows - -
Commission to travel aqents & Credit Card - -
Licensee's Share of Profit - -
Miscellaneous Exoenses 156.13 10.79 

Upkeep, Service Cost and Other Operatinq Expenses 2,084 .22 2,053.48 

Loss on Sale of AsseUWrite off of Assets - 126.15 

Loss on Collaboration Ventures - -
Depletion/Consumption & Breakaqe in Crockerv, Cutlerv & Utensil - -
Reimbursement of Expenses - -

Bad Debts - -
Net Gain/Loss on Foreign Exchange (Other Than Adjusted in Finance 

- -
Cost) 
Advance Written Off - -
Provision for Doubtful Debts & Advances - -
Provision for Diminution of Fixed Assets/impairment - -
Provision for Inventory Write Down/Write Off of Inventories - -
Corporate Social Responsibi lity - -
Marketina, Guidance & supervision expenses - -
Demand & Notice - -
Expenses under Court Order - -
TOTAL (A) 3,013.40 3,017.34 

Less: -

Charqed to the Project of Ministry of Tourism - -

Charqed to the Project of Ministry of External Affairs - -

Departmental Expanses Charqed to ITDC Unit - -
TOTAL (Bl - -

TOTAL (A-B) 3,013.40 3,017.34 

Transfer to Note 36 (Discontinued Operation) 

Total 3,013.40 3,017.34 

* Upkeep, Serv ice Cost & Other Operating Expenses_i~- l,!_d.es payments made to Contractual Staff (incl. 
staff engaged through third party) for an amounY-ciJ R' ·,0:Ji34.22.00/-(ln hundred) (Previous Year 

2,053.48 .00/-(ln hundred)) · f / r· ,;,-~3-1.8\ \t·· (J c~r.1"·"'• 1' i;;, 2!-- :,;: p,;1,.;,,,t,Ort::1~ -~- j 

·--~,}-~ , _ _;..,' ' 
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Note 35 - Exceptional Items 

Year Ended Year Ended 
Particulars 

31.03.2025 31.03.2024 

tin hundred tin hundred 

Profit on Disposal of Unit/ Subsidiary -
Others - -

Total - -
Transfer to Note 36 (Discontinued Operation) 

Total - -

Notes: 

Others include below mentioned items: 

Year Ended Year Ended 
Particulars 

31 .03.2025 31 .03.2024 

Total - -
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Note 36 - Discontinued Operations 

ProfiU(loss) from discontinued operation 

Particulars 
Year Ended Year Ended 

31.03.2025 31.03.2024 

Income 

Note 27 - Revenue from Operations (A+B+C) - -

Note: 28 - Other Income - -
Total lncom - -

Expe nses 

Note 29 - Cos t Of Material/ Services Consumed 

Note 30 - Purchases of Traded Goods 

Note 31 - Change rn Inventory of Traded Goods 

Note 32 - Employees' Remuneration & Benefits 

Note 33 - Finance Cost 

Note 2 & 2C - Depreciation and amortization expense 

Note 34 - Operating & Other Expenses 

Note 13B - Overhead Allocation 

Total ExpensE - -

Note 35 - Exceptional Items - -

Profit/(loss) from Discontinued Operations . -

ASSETS AND LIABIL TIES CLASSIFIED AS HELD FOR SALE 

Particulars 
Year Ended 

as at 31.03.2024 
31.03.2025 

ASSETS 

Property, Plant and Equipment -
Capital Work-ln-Proaress 

lntanaible Assets 

Investments 

Other Financia l Assets 

Other Non-Current Assets 

ASSETS CLASSIFIED AS HELD FOR SALE - -

Liabilities 

Borrowings 

Trade Payables 

Other Financial Liabilities 

Provisions 

Government Grants 

Other Non-Current Liabilities 

LIABILITIES CLASSIFIED AS HELD FOR SALE - -

NET ASSETS DIRECTLY ASSOCIATED WITH HELD FOR SALE - -

NET CASH FLOWS 

Particulars 
Year Ended Year Ended 

31.03.2025 31.03.2024 

Operating 

Investing 

Financing 

Net Cash (outflow)/ inflow -

fl~ .. 
- , ~ .. 

-~:-1, . 
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Note 37 - Earn ing Per Share 

Particulars 
Year Ended Year Ended 

31.03.2025 31.03.2024 

~ in hundred ~ in hundred 
The calculation of Earning Per Share as per IND AS 33 is as under: 

For Continuing Operation 

ProfiU(Loss) attributable to ordinary equity holders (3,103.41) (2,975.18) 

Weighted average number of ordinary shares outstanding 25,000.00 25,000.00 
Weighted average number of ordinary shares that would be issued on the conversion of 

all the di lutive potential ordinary shares into ordinary shares 

Basic Earning per share (In Rupee) (0.12) (0.12) 

Diluted Earning per share (In Rupee) (0.12) (0.12) 

For Discontinued Operation 

ProfiU(Loss) attributable to ordinary equity holders - -
Weighted average number of ordinary shares outstanding 

Weighted average number of ordinary shares that would be issued on the conversion of 

all the dilutive potential ordinary shares into ordinary shares 

Basic Earning per share (In Rupee) - -
Diluted Earning per share (In Rupee) - -

For Discontinued and Continuing Operation s 

Profit/(Loss) attributable to ordinary equity holders (3,103.41) (2 ,975.18) 

Weighted average number of ordinary shares outstanding 25,000.00 25,000.00 

Weighted average number of ordinary shares that would be issued on the conversion of 

all the di lutive potential ordinary shares into ordinary shares - -
Basic Earning per share (In Rupee) (0.12) (0.12) 
Diluted Earning per share (In Rupee) (0.12) (0.12) 
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Note 38 - Contingent Liabilities and Commitments 

Particulars 
Year Ended Year Ended 

31.03.2025 31.03.2024 

A. Contingent Liabilities - -

B. COMMITMENTS - -

C. CONTINGENT ASSETS 

Particulars 
Year Ended Year Ended 
31.03.2025 31.03.2024 

Continqent Assets - -

Total - -

Note: There is no litigation in respect of PAHCL is pending in the Court 

~ ( ) l . \". 

- -
"~ .. ,_ _:..--;;" 
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PUNJAB ASHOK HOTEL COMPANY LTD. CH ANDIGARH 

Note• 39 General Notes:. 

Addltlonal Information to t he flnancla l statements 

l) There Is no Trade Receivable. Inventory. loans and Advances and Deposits, Trade Payables in ttic company as on 31.03.2025. 

2) Dlsclosure of related parties as per IND AS 24, to the extent applicable, ls as under: -

S.No. Particulars 
Key Management 

Personnels 

Designation Name of Related Party From 

Chairman Sh. l okesh Kumar Agga rwa l 07.09. 2022 

Manaqinq Director Ms Amri l Sinqh 

Sh. Mohammed Nayeem 
Directors B.:,sha 

5ml Harjot Kbur 

Mr·s Neeru Katyal Gupta 

07.10.2024 

19.05 .2022 
10.09.2024 
31.10.2023 

To 

onwards 

onwards 

onwards 
onwards 
13.09.2024 

Holding Company 

Minority Stake Holder 
(Company having 
significant control) 

India Touri sm Development corporati on Limited (ll'OC)·Sl % 

Punjab Tourism Development Corporation (PTDC)-'-9% 

3) Disclosure of Transactions with Related Parties:• 
( f in hulldred) 

Minority Stake Holaer 

S.No. Type or Transaction Year Ending Holding Company (ITDC) 
(Company having 
significant 
control)(PTOC) 

l 
Reimbursement of 31.03.2025 190.83 2.084.22 

Expenses 31.03 .2024 282.10 2,230.48 
Loan Recevicd during 31.03.2025 

2 the oeriod 31.03.2024 

Minority Stake Holder 

S.No, Particulars 
Closing Balance as 

Holding Company (ITDCI 
(Company having 

on significant 
control)CPTDC) 

I 31.03.2025 48,935.35 44.442.35 
Outstandina Balance. 31.03.2024 48,744.52 42,358. 13 

2 Unsecured loans 31.03.2025 510 .00 490.00 
31.03.2024 510.00 490.00 

3 
Interest Accrued and due 3 1.03.2025 58.60 47.48 

on Borrowings 31.03.2024 12.70 3.38 

4 ) Below mentioned are the dlsclosures as per requirements to Ind AS 115 - Revenue from Contracts with Customers: 

a. Contract Balances 

Contract Balances 

Trade Receivables 
Con tract Assets 
Con t ract Liabi li ties 

Current Year 

N.A 
N.A 

N.A 

Previous Year 

N.A 
N.A 
N.A 

Contract assets is recognised over the penod in which services are performed to represent the Comoany's right to consideration 1n 
exchange tor goods or services transferred to t he customer. It Includes ba lances due from customers under const ruction contracts 
that ari se when the Con,pany receives payments from customers as per t erms of t he cont racts however the revenue is recognised 
over the period under input method. Any amount previously recognised as a contract asset is rec~sSJfied to trade receivables on 
satisfaction of the condition attached I.e. future service which Is necessary to achieve the billing milestone. 

Partlculars 

Contrac t Asset at the beginning of the year 
Contract Asset at the end of the year 

Current Year 

N.A 

N.A 

Previous Year 

N.A 
N,A 

Co11t1act l1abllltles relating to contracts are ba lances due lo customers. these arise when a partlcul:u milestone payment exceeds 
the revenue recognised to date under the input method and advance rece ived In long term const,uction cont racts gets adjusted 
over the const ruc t ion period as and when invoicing Is made to the customer. 

Partlculats Current Year Previous Yeor 

Con tract Liabllilies at the beginning of lhe year 

Contrac t Llab1htfes ;:,t the end of the ye;,r 

Iii. n,e following table shows how much of the revenue recognised in the current reporting penod relates to brought-forward contract 
liabilitles. 

Particulars 

Amount received as advance in construct ion 
contracts 
Amount due to customers 
Pe11ormar1 ce obligatlons satisfied in previous 

Current Year Previous Year 

All other (nature of cor,tractsl contrac ts ore for periods of o,,e year or less or are bllled based on t ime incurred. Company has no 
Unsatisfied Long-temi Contracts as on 31.03.202!> and 31 .03.2024. 

S) Oet afls or Prior Period Adjustn,ent (Income/ Expenditure) above Rs. 5 lakh (as per lhe company policy ) Is tabu lated be low: 

Prior Period Adjustment (Income/ Expense) Pertaining F .Y. 2023•24 
Accoun t Head Expense Income 

TOTAL 

Prior Period Adjustment (Income/ Expense) Pertaining to Year prior to F.Y. 2023•24 

Account Head Expense Income 

TOTAL 

6) Other disclosure as per Schedule Ill of Companies Act. 2013: 

a) Value of Imports ca lcu lated on CIF basis: 

Particulars 
i) Beer. Wine and Spi rits 

ii ) Cigars & Cigarettes 
Iii) Other Items (add rows) 

Total 

bl 1:'ICpendfture ln foreign currency; 

Particulars 

I) 

II) 

ill) 

Iv ) 

cl 

Advert isement & Pu b licity 

Fees & Subscr iption 
Travelling 
Other Items (add rows) 
Tota l 

Earning in foreign curr~ncy: 

Particulars 
Boarding. lodging and other racllltles 
Sale of goods at Duty Free Shops 
Gain in Foreign Exchange (net ) 
Other ltern s (add ,ows) 

Total 

N.A 
N.A 

N.A 

Current Year 

Current Year 

Current Year 

71 Disclosures on Change In Accounting Estimates and Errors (Ind AS-8) are as follows : 

I. Prior Period Transactions are as follows: 

_P,artlculars 2024-25 
ncome 

Revenue from Operations 

Net Amount 

Net Amount 

Previous Year 
N.A 

N.A 

N.A 

Previous Year 

Prev ious Year 

(t ln hundred) 

2023-24 
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Other Income 
Total Income 

Expenses 
Cost or Materlats Consumed & Services J\endered 
Employees' Remuneration & Benefits 
Fln<Jnce Cost 
Depreciation and amortization expense 
Other Expenses 
Total Expenditure 

Exceptional Item 
Profit Before Tax 

II. Correct ion of Prior Period transact ions with Impact on Profit 

a. Impact on Balance Sheet Items are as rollows: 

Property. Plant & Equipment 
Other Fina1\Clal Assets (Non.Current) 
Inventory 
Loans & Advances 
Trade Receivables 

Non Current Other Financial 
Trade Payables 
Other Flnancial Uabihtles (Current) 
Other Current llabllltles 

Impact on 2023-24 

b. Impact on Statement of Profit & Loss Items are as follows: 

13.03.967.28 
13,03.967.28 

(13,03.967.28) 

(f In hundred) 
202 - 5 2023-24 

Prior to 01.04.2023 Total Total 

{l In hundred) Prior period for the year 2023-24 

Income 
Particulars Impact on 2023-24 impact on prlor to 2023' 24 

Revenue from Operations 
Other Income 

ota ncome 
Cost of Material Consumed & Services Rendered 
Employees' Remune,ation & Benefits 
Finance Cost 
Depreciation and amortization expense 
Other Expenses 

Ill. Impact of Prior Period Errors In Earning Per Shan~ (Basic & DIiuted) 

8) Reconclllatlon of Provisions for the F.Y. 2024-25 

2023-24 

Account Head 
Opening Bal As On Provision Made During The Provision Written Back 

Provision For Doubtful 
Loans And Advances 
Provision For Ooubm,1 
Securities 

Provision For 1nvento1y 
Written Down 
Provision For Bad & 

Provision For Diminution 
TOTAL 

01.04.2024 Year During The Year 

330.00 

205.69 

535.69 

~ in hundred 
Provision as on 

31.03.2025 

330.00 

205.69 

535.69 

9) The dues to Micro and Small Enterprises as required under the Micro, Small and Medium Enterprises Development Act. 2006 to the extent 
information available with the company Is given below: 

(al TI1e principa l amount and l he interest due thereon remaining unpaid to supplier 
- Princlpal amount due to micro ond small enterp1·lses 
• Interest due 

(bl The amount of interest paid by the buyer in terms of section 16 of lhe MSMED 
Act, 2006 along with the amounts or the payment m,;,de to the supplier beyond 
the appointed day dur ing each i:ICCounting year 

{c) The amount or interest due and payable for the period or delay in making 
payment (which have been paid but beyond the appointed day during the year) 
but without adding the interest specified under the MSMED Act, 2006. 

(dl The amount of interest acc,ued and re1T1alning unpaid at the er~d of each 
accounting year. 

(el The amount of further Interest remaining due and payable even in the 
succeeding years, until such date when the Interest dues as above are actually 
paid to the small enterprise ror the purpose of dlsallowance as a deductible 
e1<pendlture under section 23 or the MSMEO Act , 2006 

Current Year Previous Year 

10) For the recognition of capital work in pro9ress. administration and other general overhead costs do not form part of cosls in comollance to Ind­
AS 16. 

11) Additional Disclosures requirement as per the MCA Notification dated March 24, 2021-

11 Promoter's Shareholding ;• 

Shares held bv nromoters at the beolnnln a of the vear 
S.No. Pn,moter's name No. of shares %aoe or total Shares 

India Tourism 
l Develooment Coron.Ltd. 1275000 

Punjab Tourism 
2 Development Corpn, ltd. 1225000 

::rnares ne,c t>y promoters nt tne. ena o · we year 

S.No. Promoter's name 

India Tourism 
l Develooment Coron.Ltd. 

Punjab Tourism 
2 Develooment Coron, Ltd. 

II) Additional regulatory Jnrormation :­

Al Capital Work In Progress (CWIPl 

CWIP Ageing Schedule: 

No. of shares %nae or total Shares 

1275000 

1225000 

51% 

49% 

51% 

49% 

%age change aurlng the 
vear 

0.00% 

0.00% 

S.No. CWIP(Neme of the Amount In CWIP for ti oerlod of 
Project) Le.ss than l ve.ar 1· 2 years 2•3 years 

l Pro1ects m orooress 

2 sus □ ended 

• Anandour sahib proiect 2.1:1.01 

More than 3 years 

J.12 .260.13 

(~ In hundrecll 

Total 

3.1.4.371.20 

Requirements for additiona l dlsc losure via MCA notificat ion dated March 24, 202 1 have been complied above. As the company is not having balances/ 
transaction related to foUowlng items. hence ,disc losures related to regulatory information are not applicable to the comDany-
a) Trade receivables ageing schedule 
b) Trade payables ageing schedule 
c ) Immovable Proi,erty 
d) Loans & Advances 
el Relationship with struck: off companies 

12) Previous years figures have been regrouped/ rearranged wherever necessary. Figures of current year and previous year have been rounded-off to hundred. 
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Financial Ratios 

Year Ended Year Ended 
Reason for SI.No. Particulars Unit 31.03 .2025 31.03 .2024 % age Variance 
Variance (Audited) (Audited) 

1 
Debt Equi ty Rat io 

t imes 0 .00 0.00 (Total Debt/Shareholders Equity] 

Debt Service Coverage Rat io 

((Profit before Tax + Interest (Net) + 
lncreament in Provision for impairment of 

interest expenses in 2 investments + Depreciation and t imes -33.48 -183.98 -81.80% current year as amortisation expenses)/ (In terest 
compare to (Net) + Principal Repayment of long-

previous year term Debt)] 

Return On Eq ui ty Ratio 

3 [Net Profits after taxes - Preference 
% -(1.41 %) -( 1. 33% ) (5.75%) (0 .00%) Dividend I A verage Shareholder's 

Equity] 

Increment in 
curren t liabil ity due 

4 Current Ratio (Current Assets/Current 
t imes 0.00 0.01 -(7 1.11%) 

to amount payable Liabilities) 
to PTDC & !TDC for 

expe nses incurred 

by them 

Inventory Turnover 
5 [A verage Inventory/Average Daily Days -

Revenue from Operation] 

Trade Receivables Turno ver Ratio 
6 (Average Trade Receivables/Average Days - -

Daily Revenue from Operation] 

Trade Payables Turnover Ratio 
7 [A verage Trade Payables/Average Days -

Daily Revenue from Opera tion] 

8 Net Capi ta l Turnove r Rat io 
ti mes - -[Net Sales/ Working Capital] 

Return On Capita l Employed 
9 (Earning Before Interest and % -(1.37%) -( 1. 33%) (3.28%) (0 .00%) Taxes/Capital Employed] 

10 Return On Investment % -

11 
Net Profit/ (Loss ) rat io 

% -[Net profit after tax/Net Sales ] 
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER 

SECTION 143(6) (b) OF T HE COMPANIES ACT, 2013 ON THE FINANCIAL 

STATEMENTS OF PUNJAB ASHOK HOTEL COMPANY LIMITED FOR THE YEAR 

ENDED 31 MARCH 2025 

The preparation of financial statements of Punjab Ashok Hotel Company Limited for the 

year ended 31 March 2025 in accordance with the financial reporting framework prescri bed under 

the Co111panies Act, 20 13 (Act) is the responsib ility of the manage111ent of the Company. The 

statutory auditor appointed by the Comptrol ler and Audi tor General of lndia under Section 139(5) 

of the Act is responsible for express ing opin ion on the financial statements under section 143 of the 

Act based on independent audit in accordance ,,vith the standards on audit ing prescribed under 

section 143( I 0) of the Act. This is stated to have been done by them vide thei r Audit Report dated 

15 May 2025. 

I, on behalf of the Comptroller and Auditor General of lndia have decided not to conduct 

the supple111entary aud it of the financial state111ents of Punjab Ashok Hotel Company Limited fo r 

the year ended 3 1 March 2025 under section I 43(6)(a) of the Act. 

Place: New Delhi 

Date: 0 8 J~L ~025 

For and on behalf of the 

Comptroller & Auditor General oflndia 

~ ~ 
6 \'r\J.) 

(Dr. Pawan Kumar Konda) 

OSD (Principal Director of Audit) 

(Industry & Corporate Affairs) 
New Delhi 
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NOTICE 

Notice is hereby given that 42nd Annual General Meeting of Ranchi Ashok Bihar Hotel 

Corporation Ltd will be held at shorter notice on Friday 12th September 2025 at 1500 

hours through Video Conferencing to transact the following business:- 

Ordinary Business: 

1 To receive, consider, and adopt the audited Financial Statements as at 31st March 

2025 and Profit & Loss Account for the year ended on that date together with the 

Reports of the Auditors, Comptroller and Auditor General and the Board’s Report 

thereon. 

2 To appoint a Director in place of Sh. Nand Kishor (DIN 10430492), who retires by 

rotation and being eligible, offers himself for re-appointment. 

By order of the Board of Directors 

Sd/- 

           Avinash Gajrani 

           (Authorised Signatory) 

Date: 09.09.2025 

To * All the Members of the Company 

1. India Tourism Development Corporation Ltd., New Delhi.

2. Bihar State Tourism Development Corporation Ltd., Patna.

* All the Directors of the Company.

* Statutory Auditor M/s. Rajesh Srivastava & Co, Chartered Accountants, Ranchi.

1

3H>llcri t-=i1I A~~ok 
'J"Cf ~ Croup 

~ ~ ~ "ITTcc'f f-!r7m Ji~fmc1 
Ranchi Ashok Bihar Hotel Corporation Ltd . 
C IN , USS 1 0 0 B R 1983SGC00 1SSS 

A Govt. o f India Unde rta king 

A Joint V e nture of ITDC Ltd . a nd BSTDC Ltd . 

Regd. Office : Bihar State Tourism Development Corporation Ltd. 

Beer Chand Patel Path, Patna - 800 001 

Tel. : 0612 - 2225411, Fax: 0612-2506218 

E-mail : contactbstdc@gmail.com, Website : www.hotelranchiashok.com 
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Ranchi Ashok Bihar Hotel Corporation Limited 
Board’s Report 

2024-25 
 
Dear Shareholders, 

 

1. On behalf of the Board of Directors, we have the pleasure in presenting to you, the 

42nd Annual Report of your Company along with the Audited Financial Statements for 

the year ended 31st March 2025 together with the report of the Statutory Auditors 

 

2. Ranchi Ashok Bihar Hotel Corporation Limited (RABHCL) is a Public Sector Enterprise 

incorporated in 1983. I t is a Joint Venture Company between India Tourism 

Development Corporation Ltd (ITDC) and Bihar State Tourism Development 

Corporation Ltd. (BSTDC).  

 

3. (i)  The hotel had been continuing in losses for past many years and the revenue of the 

hotel was not able to meet the expenditure on account of salaries and wages. Pursuant 

to on-going disinvestment process and as approved by IMG, RABHCL Board decided to 

close down the operations of Hotel Ranchi Ashok. Operations of the Hotel is closed 

since 29.03.2018. 

 

(ii)  IMG in its meeting on 13.09.2018 had approved the valuation of RABHCL on “as is 

where is basis” for the purpose of transfer of equity. MoU for transfer of 51%  equity 

stake of ITDC in RABHCL to Govt. of Jharkhand signed on 24.11.2020. The amount 

payable to ITDC amount to Rs.942.50 lakh has been received from the Govt. of 

Jharkhand on 28.12.2020 which has adjusted against outstanding loan from ITDC to 

Hotel Ranchi Ashok and against equity payable. Draft Cabinet Note for taking approval 

of CCEA has been sent to the Ministry of Tourism in January, 2021. DIPAM advised for 

taking approval of Alternative Mechanism (AM) instead of CCEA Note. The note for 

approval through AM had been sent to MoT on 04.09.2024. Approval of AM received 

on 15.07.2025. A Committee has been constituted to determine the total dues of the 

Govt. of Jharkhand.  

 
Performance – An overview: 

 

4. During the year under review, the Company had total income of Rs. 7.13 Lakh and Rs. 

23.60 lakh in the previous year. The Company incurred a loss of Rs. 147.49 lakh 

against loss of Rs. 141.37 lakh in the previous year. 

 

Capital Structure 
 
5. As on 31st March, 2025, the authorized share capital of the company remained 

unchanged at Rs. 490.00 lakh divided into 49,000 equity shares of Rs. 1,000/ - each. 

The paid-up share capital of the company is Rs. 489.96 lakh out of which India 

Tourism Development Corporation Limited (ITDC) is holding 24988 equity shares 

(51% ) of Rs. 249.88 lakh and the Bihar State Tourism Development Corporation 

(BSTDC) is holding 24008 equity shares (49% ) of Rs. 240.08 lakh.  

   

Payment of Dividend to Shareholders 
 

6. Since there is no profit in the current year, therefore, no dividend is recommended for 

the year 2024-25.  
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Transfer to Reserve: 

 
7. The company has not made profit and therefore no profit has been transferred to 

General Reserves during the year. 

 
I ndustrial relations 
 
8. During the period under review the financial position of the company was not sound 

which affected the employees’ salary related issues. 

 

Foreign Exchange Earnings and outgo 
 
9. During the year, there was no Foreign Exchange Earnings and outgo. 

 
Conservation of Energy & Technology Absorption 
 
10. Since your Company had no operation during the year and previous years’, operations 

do not involve technology absorption, the particulars as per Rule 8(3)(B) of the 

Companies (Accounts) Rules, 2014 regarding technology absorption, are not 

applicable. 

 

Board of Directors 
 
11. In terms of Article 85 & 86 of the Articles of Association of the Company, the Directors 

are nominated by ITDC & BSTDC. During the year Four Board Meetings were held as 

follows: 09.05.2024, 06.08.2024, 11.11.204, and 07.02.2024. 

 

12. The Following changes took place in the composit ion of Board of Directors during the 

Financial Year 2024-25 and upto the date of Board Report. 

  

o Mr. Sanjay Kumar Singh (DIN 10622070) was nominated as Director w.e.f. 

09.05.2024 vice Ms. Anupama Kaul (DIN 10264983) who ceased to be the Director 

on 30.04.2024 on the account of superannuation from ITDC.   

o Sh Rajesh Rana (DIN 10997830) was nominated as Chairman cum director w.e.f. 

02.04.2025 vice Sh. Lokesh Kumar Aggarwal (DIN 09714805). 

 

Name of the Director No. of Board Meeting held 

during the tenure of a 

Director 

No. of Board 

Meeting 

attended 

AGM (last) 

attended  

Sh  Lokesh Kumar Aggarwal 04 04 No 

Sh Sanjay Kumar Singh 04 04 Yes 

Sh  Nand Kishor 04 01 No 

 

The 41st AGM was held on 18.09.2024. 

 

13. The present composit ion of Board of Directors of the Company is as follows: 

#  Name DI N Designation DOA 

1 Sh Rajesh Rana 10997830 Chairman 02.04.2025 

2 Sh Nand Kishor                        10430492 Managing Director 18.12.2023 

3 Sh Sanjay Kumar Singh 10622070 Director 09.05.2024 
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14. Pursuant to Section 152 of the Companies Act, 2013, Sh. Nand Kishor Director retires 

by rotation at the ensuing Annual General Meeting and being eligible, offers himself for 

re-appointment. 

 Directors’ responsibility statement 
 

15. Pursuant to the requirement of Section 134 (5) of the Companies Act, 2013, it is 

hereby confirmed. 

i. That in the preparation of the accounts for the financial year ended 31st March, 

2025, the applicable accounting standards has been followed read along with proper 

explanation relating to material departures; 

ii. That the Directors have selected such accounting policies and applied them 

consistently and made judgments and estimates that were reasonable and prudent 

so as to give a true and fair view of the state of affairs of the Company at the end 

of the financial year and of the Profit and Loss Account of the Company for the year 

under review; 

iii. That the Directors have taken proper and sufficient care for the maintenance of 

adequate accounting records in accordance with the provisions of the Companies 

Act, 2013 for safeguarding the assets of the Company and for preventing and 

detecting fraud and other irregularities;   

iv. That the Directors have prepared the accounts for the financial year ended 31st 

March, 2025 as on ‘Going concern’ basis. 

v. That there is adequate systems for compliance with the provisions of all applicable 

laws, however, the Company is facing acute financial crunch due to closure of its 

operations in line with IMG decision under disinvestment process, the PF and other 

statutory dues are pending. Further, the issue of transfer of equity stake of RABHCL 

by both JV partners to Govt. of Jharkhand, is pending on the part of Govt. of 

Jharkhand and all liabilit ies could be cleared only subsequent to the aforesaid 

transfer. 

 

Auditors & Auditor’s Report 
 

16. The Comptroller & Auditor General of India has appointed M/s. Rajesh Srivastava & Co, 

Chartered Accountants as Statutory Auditors of the Company to audit the accounts 

related to for the year 2024-25, under Section 139(5) of the Companies Act, 2013. The 

report of the statutory auditors to the shareholders is annexed. The Management’s 

reply to the observation of the Statutory Auditors Reports is placed at Annexure-I .  

Comments of Comptroller & Auditor General of I ndia 
 

17. The Comments of the Comptroller & Auditor General of India, under Section 143(6) of 

the Companies Act, 2013 on the Accounts of the Company for the financial year ended 

31st March, 2025 are set out as Annexure-I I . The C&AG vide letter Headquarter-

I /Annual Accounts/RABHCL/118/2024-25/65 dtd 07.07.2025 has communicated that it 

had been decided not to conduct the supplementary audit of the financial statements 

for the year ended 31 March 2025 under section 143 (6) (a) of the Act and accordingly 

‘Nil’ comments has been issued. 

Frauds reported by Auditor 
 

18. No reporting made by Auditors under section 143 (12) of the Companies Act 2013 
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Related Party Transactions 
 
19. There are no materially significant related party transactions reportable under Section 

188 of the Companies Act, 2013.  

  

Risk Management Policy 
 
20. The Company has a Risk Management policy as approved by its Board on 26.03.2013. 

 

Significant and material orders 
 
21. There are no significant and material orders passed by the regulators or courts or 

tribunals impacting the going concern status. 

 
Deposits 
 
22. The Company has not invited/  accepted any deposits during the financial year. 

 
Particulars of loans, guarantees or investments under section 186 
 
23. During the period under review, the Company has not provided any loan, guarantee or 

made any investment. 

 

Material changes and commitments affecting the financial position of the 
Company between the end of the financial year and the date of the Report 
  
24. There are no material changes and commitments affecting the financial posit ion of the 

Company between the end of the financial year and the date of the report. 

 

Cost Records 

 

25. Disclosure of maintenance of cost records as specified under sub section (1) of section 

148 of the Companies Act, 2013 is not applicable to your company. 

Corporate Social Responsibility 
 
26. Not applicable, as the Company does not fall within purview of Section 135(1) of the 

Companies Act, 2013 

 
Report under Section 22 of ‘The Sexual Harassment of Women at Workplace 
(Prevention, Prohibition and Redressal)  Act, 2013. 
 
27. There are no cases to be reported under Section 22 of the Sexual Harassment of 

Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. The details in 

the prescribed format are as follow: 

 

a Number of complaints of Sexual Harassment received in the Year  NA 

b Number of Complaints disposed off during the year  NA 

c Number of cases pending for more than ninety days  NA 

 

Annual Return on the Website  
 

28. The Company doesn’t having any website hence no need of publication of Annual 

Return. 
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Patna
08.09.25

6

29. The Company has Complied with the applicable Secretarial Standards on meetings of 

the Board of Directors and Meeting of Shareholders i.e. 55-1 and SS-2 issued by The 

Institute of Company Secretaries of India and approved by Central Government under 

section 118(10) of the Companies Act, 2013. 

Details of Subsidiary, Joint Venture or Associate Companies 

30. As on March 31, 2025, Company doesn't have any Subsidiary & Joint Venture and 
Associate Companies at the end of the year. 

Proceedings pending under the Insolvency And Bankruptcy Code, 2016 

31. The provisions does not apply to the Company as there was no such application made 

or such proceeding pending against the Company. 

The difference between valuation done at the time of one time settlement and 

while taking loan from the Banks or Financial Institutions. 

32. The provisions does not apply to the Company as the Company has not availed any 

loans from the Banks or Financial Institutions. 

Maternity Benefit 

33. There are no female employees in the Company, hence the provisions are not 

applicable. 

Acknowledgement 

Yo.ur Directors wish to express their gratitude for the co-operation, guidance and support 
extended to the Company by !TDC, BSTDC and other State Government agencies. Your 

Directors also take this opportunity to place on record their appreciation for sincere and 

devoted services rendered by the employees at all levels. 

\ \ ~;,_and on behalf of the :;,~irectors 

San~la, Singh Nanci K,shor 
Director Managing Director 

DIN 10622070 DIN 10430492 

Place: 

Date: 
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Annexure-I I  

RANCHI  ASHOK BI HAR HOTEL CORPORATI ON LTD. 
                
Replies to the comments contained in Statutory Auditors Report to the Members 
on the Accounts for the financial year ended 31st March, 2025 
 

Report on the IND AS financial Statement 

 

Emphasis of Matter  

 

Para No.                                    Management Replies 

 

1.                                            No comments 

                                            

Annexure 1 to the I ndependent Auditor’s report 
 
Para No.                                    Management Replies 

 

to (vi)                                             No Comments  

(vii) (a)                Noted for Compliance 

(vii) (b)                                           Noted for Compliance 

(viii) to (xxi)                                  No Comments 

 

Annexure –2  – Direction, 

1.              No Comments 

2.              No Comments 

3.                                              No Comments 

Annexure –3 – Report on I FC 

No Comment 
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Independent Auditor 's Report 

To, 

The Members, 

Mis Ranchi Ashok Bihar Hotel Corporation Limited 

Ranchi 

REPORT ON THE STANDALONE Ind AS FINANCIAL STATEMENTS 

Opinion 

We have audited the accompanying Standalone Ind AS financial statements of M/s RANCHI ASHOK 

BIHAR HOTEL CORPORATION LIMITEO("the Company") , whicl1 comprise the Balance sheet as at 31st 

March 2025. and the statement of Profit and Loss (including other comprehensive income), statement of 

changes 111 equity and statement of cash flows for the year thc,n ended. and llotes to the financial 

statements. including a summary of s1gn1ficant accounting p01Ic1es and other explanatory information 

(herein after referred to as "standalone Ind /\S financial statements"), 

In our opinion and to the best of our information and according to the expla11at1ons given to us the 

aforesaid Standalone Financial Statements g,vo the information required by tlw Companies Act, 201 '.J 

(the "Aci") in the manner so required and give a true and fc..1ir view in conformity wi th the illd1an 

Accounting Standards p, escribed under section 133 of the Act. C Ind AS" J and other accounting principles 

genera!ly accepted in India read with the Companies (Indian Accoullting Standards) Rules,2015 as 

amended (" Ind AS"), of the state of affairs of the Company as at Marcl1 31, 2025 and its loss (including 

other comprehensive income), cl1a11ges in equity and its cash flows for the yea, endnd on that date. 

Basis for Opinion 

We conducted our audit of the Standalone Ind AS financial statements 1n accordance with the Standards 

on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under 

those Standards are further described :n the Auditor's Responsibilities for the /\udil of the Standalone 

Financial Statements section of our report. We are independent of the Company i11 accordance wiih tl1e 

Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical 

requirements tllat are relevant to ou, audit of t11e star.dalone financial statements under the provisions of 

t11e Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the !CAi's Code of Ethics. We believe that the audit evidence 

we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone 

Ind AS financial statements. 
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1. The Company has accumulated losses because of the closure of operation since 2018, 

consequently its net worth Is also fully eroded. There is a big question mark on the Company's 

abi lity to continue as a going concern . Although big hope had arisen due to the execution of 

Memorandum of Understanding (MOU) on 24 .11.2020 among ITDC, R/\BHCL and Covt of 

Jharkhand for the revival of t11is Company. Even a sum of Rs . 9 43 Crore was µa id by the Govt of 

Jharkhand to ITDC. Delhi wliicl1 1n 1urn paid Rs. 6.36 Crore to HAGHCL Despite the fact that the 

cut-off date had already uxp11 ed for tile execution of transfor ;;ig1 eemenl among the aforesaid 

part ies and no further development l1as taken place, management of RABHCL 1s still hopeful for 

its revival and still consider It as a going concern. We agree with the views of management in this 

respect. 

Information Other than the Standalone Financial Statements and Auditor's Report 

Tlien.wn 

f11e Company's Board of Directors 1s responsible for the preparation of the other infonnc;Jtion. The other 

1nfom1ation comprises the information included in the Management Discussion and /\na lysis, Board 's 

Repo1i including Annexures to Board s Report and Shareholder's lnformi:Hion bu t does not include the 

standalone fi nanc ial statements a11d our auditor's report thereon. 

Our opinion on the standalone financial statements does not cover t11e other i11fo1rnat1on and we do not 

exp ress any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements , ou r responsibility is to read the other 

information and, in doing so, consider wl1ether t11e other information is niateria lly Inco11s1stent wilh t11e 

stan dalone financial statements or our knowledge obtained during tile course of our audit or otherwise 

appears to be materially misstated . 

If, based on the work we have perform ed , we conclude that there is a material misstatement of this ot11er 

information; we are required to report that fact. 

Tile Management Repor1 1s not mailable to us at the date of this /\ud1lor's Report Hence, we have 

nothing to report In this regard. 

Page 166



10

R U L.<..11 SR /I . l.)'F j I 1 ,\. 1 II . 

( l1:i11er~d !\t:C!llllllnllh 

~: . . 11 ,, ·: ... 1, II :-.; ., ,.J, _ 

[la.u ,r K<>ad 1 ( >pp l A'<.>1. Puhl1l '><-hl10J 1 
:,h,1 .1. •,hd R.u1du-S t .W(J ~ 
l'lr :-.'16%-11~:,0 -i 1\!1 ' J.L~ 11-1-l-;O~ 

I_N D I A _ _ ~ £ 112~1l. t .11,·, hk.1•J 1 ",,, 1.111 c·,,m 

Management's Responsibility for the Standalone Financial Statements 

fnc Company s Board of Directors is resµons1ble for the mailers sta1ed in seclIon 134(5) of the 

Companies Act. 2013 ("the /\ct") with I espect 10 the pI eparation of these standalone financial statements 

lltat give a true and fair view of the financial position . financial performance. total comp,chensive income 

changes in equity and cash flows of the Comµany in accordance with the accounting µrinciples generally 

accepted ,n India. including the accounting Standards specified u11de1 section 133 of tl1e /\ct, read with 

Rule 7 of the Compan,es (Accour .ts I,ules 2014 This respo11s11.J1l1t/ r.ilsu includes maintenance of 

adoquate accounting records 111 accordance with the provisions of the A,;t for safeguarding of the assets 

of tl,e Company and tor preventing ,.llld detecting frauds and other ,rrcgularit,es, selection and application 

of appropriate implementation and rrrn,ntcnance of accounting policies· making judgments and estimates 

tltat are reasonable and prudent; and design, implementation and mnintenance of adequate internal 

financial controls, that were operating effectively for ensuring the accurm;y and completeness of the 

accounting records. relevant to the µreparation and presentation of the financial statement t11at give a true 

and fair view and are free from material rnisstatemem, whether due to fraud or error 

Ir, preparing the standalone financial statements, management is responsible for assessing the 

Cilmpany's ability to continue as a going concern. disclosing, as applicable matters n~lated to going 

concern and using the going concern basis of accounting unless mana9ement either intends to liquidate 

the Company or to cease operation!> or has no realistic alte, native butt,, de so 

r 1r: Board of Directors are ,·espons,ule for overseeing the Company s f111anci.JI reporting process. 

Aud itor's Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Stondillone financial statements as 

a whole are free from material misstatement whether due to fraud or e, ror. and to issue an auditor's 

report that includes our opInIon. l~easonable assurance Is a high lcvc:I of assurance. but is not a 

guarantee that an audit conducted in accordance with SAs will always c.Jetect a rnatenal misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if. 111dividually or 

111 the aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of these financial statements. 

/\s part of an audit 111 accordance with S/\s we exercise professional 1L.c..gnie,it and 1na111taIn p1ofess1onal 

sceptIcIsm throughout the audit. We also 

• Identify and assess the ,·isks of material misstatement of the standalone financial statements 

whether due to fraud or error, design and perform audit procedu, es iesponsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opI11Ion. The nsk 
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of not detecting a material misstatement resulting from fraud Is higher than for 011e 1·esulting from 

error, as fraud may involve collusion. forgery, intentional omissions. misrepn,scntations. or t11e 

override of internal control. 

• Obtrnn an understanding of internal financial controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of tl1e Companies 

Act'2013, we are also responsible for expressing ou, opinion on wilet11er I he Company has 

adequate internal financial controls system in place and the operating effectiveness of such 

controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 

and , based on the audit evidence obtained whether a material unc<.:rtain ty exists related to events 

or conditions that may cast s1gn1ficant doubt on the Company s ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor's report to the related disclosures in the standalone financial statements or, if such 

disclosures are inadequate to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However. future events or conditions may 

cause the Company to ceasl ➔ to continue as a going concern. 

Evaluate the overall presentation structure and content of t11e standalone financial statements, 

including the disclosures. and whether t11e standalone financial statements represent the 

underlying transactions and events in a manner that achieves fair presentation , 

Materiality Is the magnitude of misstatements in the standalone financial statements thr, t. 111d1vidually or In 

aggregate, makes it probable that the economic decisions of a reason;:ibly knowledgeable user of the 

financial statements may be 1nflucnced. We consider quantitative matc11al1ty and qual1tat1ve factors 111 (1) 

planning th'e scope of our audit work and 111 evaluating the results of our work, and (1i) to evaluate the 

effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those cl1arged wit11 governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence and where applicable, related 

safeguards. 
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From the matters communicated with those charged with governance, we determine those matters that 

were of most significance in the audit of the standalone financia l statements of the current period and are 

therefore the key audit matters. We escribe these 111atters in our auo1to1 s report un less law or regulation 

precludes public disclosure about the mall :1· or when, ,n extremely raI e c, rcJrnstanc s we determine that 

a matter should not be communicated 1n our report because the adverse consequences of doing so would 

reasonab ly be expected to ou tweigh !he public interest benefits of sucl1 communication 

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

1 As i-equired by the Companies (A Jc!itor's Report) Order, 2020 ('"the Order" ), as amended, issued by t11 e 

Government of India in terms of sub-sect ion (11) of section 143 of 11,e Act. and 011 the basis of such 

checks of the books and records of the Company as we considered appropriate and according to the 

inform ation and explanations given to us, we give in the "Annexuro 1" a statement on the matters 

specified in paragrapt1s 3 and 4 of the said Order, to the extent applicable. 

2 We are enclosing our report in terms of Section 143 (5) of the Act on n1e basis of such checks of the 

books and records of ti1e Company as we considered appropnate c:1 na accor-dtng to the information and 

exp!c.Jnal1ons given to us . in thf> "Annexure 2" on the directions and sub-directions issued by The 

Comptroller and Auditor General of India. 

3. As required by Section 143(3) of the Act we report that: 

a. We have sought and obtained all the information and explanatkins which to the best of our 

knowledge and belief were necessary for U1e purpose of our audit; 

b. In ouI· opinion proper books of account as required by law have been kepi by the Company so 

far as appears from our examination of those books. 

c The ba lance sheet, the statement of profit and loss including other cornprehensive incume, 

the statement of cash flows and the statement of changes in equity dealt with by this Report 

are in agreement with the books of account; 

d. In our opinion , the aforesaid standalone Ind AS financial statements comply wit h the 

applicable Accounting Standards specified under Section 133 of tli e Act, rcao w,lh re levant 

rules of the Companies (Indian Accounting Standards) Hules,201 5 as amended 

e. Being a Government Company, pursuant to the Notificat ion No. GSf~ 463(E) dated 5th June 

2015 issued by Ministry of Corporate Affairs, Government of India. provis ions of sub-section 

(2) of Section 164 of the Companies Act, 2013, are not applicable to the Company. 
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f. With respect to the adequacy of the internal financial controls over fin.:incial reporting of the 

Company and the operating effectiveness of such controls, refer to our separate Report in 

"Annexure 3" 

g With respect to the other matters to be included in the Auditor's Report in accordance with tile 

requirements of sectI0I1 187(16) of the Act. as amended. WE; report that section 197 Is not 

applicable on government company Hence reporting as per section 197(16) is not required. 

h. With respect to the other matters to be included in the Auditor's l~eport in acco, dance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014 read with Co, nµcJnies (Audit & 

Auditors) Amendment Rules,201 7 ,n our opinion and to th.; uest of our 111tonnation and 

according to the explanat,orn, given to LIS 

i. The Company does not l1ave any pending litigations (ci xcept the cases for which the 

Company has already made necessary disclosures for such liability under contingent 

l1abililles) which would impact its financial position. 

ii. The Company did not have any long-term contracts including derivative contracts. as 

such the question of cumrnenting on any material foreseuable losses does not arise. 

iii. There has not been any occasion in the case of the Company during the year under 

report to transfer any sums to the Investor Education and Protection Fund The question 

of delay in transferring such sums does not arise. 

iv. The management hc.1s represented that, to the best of ,ts knowledge and belief other 

than as disclosed in the notes to t11e accounts. no funds have ocen advanced or loaned 

or invested ,either from borrowed funds or share premIu111 or aI1y other sources or kind 

of funds) by the conIpany to or ,n any other person(s) or entity(ies), including foreign 

entities (" Intermediaries"), with the understanding, whether recorded 111 writing or 

otherwise. that the Intermediary shall. whether. directly or indirectly le11d 01 invest in 

other persons or entities identified in any manner whatsoever by or on bchc.1lf of the 

company ("Ultimate Beneficianes") or provide any guarantee. security or the like on 

behalf of the Ultimate Beneficiaries. 

v. The management has represented, that, to the best of ,ts knowledge and belief, other 

than as disclosed in t11e notes to the accounts. no funds l1ave been received by the 

company from any person(s) or entity(ies), including foreign entities ("Funding Parties"), 

with the understanding, whether recorded in writing or otherwise, that the company 

shall, whether, directly or indirectly, lend or invest in other persons or entities identified 

In any manner whatsoever by or on behalf of the Funding Party ( 'Ultimate 

Beneficiaries") or provide any guarantee. security or the like on behalf of tne Ultimate 

Beneficiaries. and 

vI. Based on audit procedures which we considered reasonable and appropriate 111 the 
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circumstances, nothing has come lo our notice that has caused us to believe that the 

representations under sub-clause (i) and (ii) contain any mate11al mis-statement 

vii. The company has not declared or paid any dividend during the year in conu avent1011 of 

the provisions of section 123 of the Companies Act. 201 J. 

v1Ii. Based on our exam ination which included test chec~s tl1e company l1as used 

accounting software tor maintair11ng its books of act:0L.i1t v1h1ch has a feature of 

recording audit trail (edit log) facility and the same has operated througliout the year fo r 

all relevant transactions recorded in the software. Fu1iher, during the course of our 

audit. we did not come across any instance of audit trail feature being tampered with 

and the cJudit trail has been preserved by the Company cJS pc~r the statutory 

requirements for record retention. 

Place Ranchi 
Date 23/05/202!) 

For and on behalf of 

Raiesh Srivastava & Co. 

Chartered Accountants 

(Firm Registration No. 01200DC) 

76'~ 
(CA Pratap Kuma1) 

Partner 

Membership No: 480 .'(,1 

UDIN: 25480761 Bl\,V,·tW/21 "13 
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"Annexure 1" to the Independent Auditors' Report on the audit of 

Standalone Ind AS Financial Statements of RANCHI ASHOK BIHAR 

HOTEL CORPORATION LIMITED 

Referred to in paragraph 1 under the heading ·Report on Other Legal & Regulatory Requirement' of our 

report of even date lo the stand alone Ind AS financial statements of tl1e Company for the year ended 

March 31 , 2025 

To the best of our info rmation and according to the explanations provided tu us by the Comprn1y and the 

books of accou nt and records exa111111ed by us in the normal cou rse of audit we stcJte that 

In respect of the Compan y's property. plant and equipment, rigl1 l-of-use assets and in tang ible 

assets : 

(a} (A) The Hotel is closed sine Marc1i·20·1 s onwards. All :,latutory register5 inc luding Fixed 

Assets Register is lying in Hotel premises under lock and key. Due to the statutory 

requ irement, Fixed Assets Register has been prepared in Excel Format containing 

details of property, plant and equipment group wise. 

(8) The Hotel is closecl si fl <.;t: March'201 8 onwsrds . All statutory reg isters including Fixed 

Asset s Reg ister is lying in Hotel premises under lock a11d key. Due to the statutory 

requirement. Fixed Assets Register has been prepared in Excel Format conta1111n g 

details of Intangible assets group wise. 

(b) Based upon the audit procedures performed and the information and explwwtions given by 

the management. these property plan/ and equipment ncl 1ight--of-uso r. ssols as at 31 .r 

Marc/7'2025 llave not /1cen physically verified by the mana,Jr.tl l(•nl 

(c) The title deed of immm,able property 1s not held in the nrnn of the Company as per the 

details given below. 

Pa rticula rs of Property 

Land/Buildings 

Title Deed in tlie name of 

As per the information/documents provided by the 

management, a lease deed wns executed on 12.01 .1987 

by B1har State Tomism Development Corporation Limited 

Registered Office at Beer ChcJnd Pater Path , Patna-

800001 in favour of Ranchi Ashok Bitiar Hote l Corporation 

Limited for its 2.69 Acre Land (on which construction of 

Hotel Bu ilding and Convention Centre was done) fo r a 

period of 99 years. 
~-------- - ----- ---- - - - --- -
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(d) The Company has not rnvalueo any of ,ts property. plant and Liquiprnent (including right-of-

use assets) and intangible iJSSets dur Ing the year. 

(eJ Based upon the audit µrncedt..res periorrned and the 1nfo1niatIon and explc:inations given by 

the management. no proceedings have been initiated during th,i year or are pending against 

the Company as at Marcil 31. 2025 for holding any brnarni property u11aer tile Benami 

Transactions (Prohibition) Act 1988 (as amended in 201 6) and rules made tlit-1 eunder. 

(ii) (a) The Company does not have any inventory and hence wporting under clause 3(ii}(a} of tile 

Order is not applicable 

(b) The Company has not been sanctioned working capital lim its in excess of ~ 5 crore, in 

aggregate, at any points of time during the year. from banks or financial institutions on the 

basis of security of current assets and hence reporting under clause 3(ii)(b) of the Order is not 

applicable. 

(iii) Based upon the audit procedures µertormed and the inform.:ition and explanations given by the 

management. the Company I1as 1101 made any investments In provided any guarantee or security 

or granted any loans, secured or unsecured to companies. firms Limited Liabi lity partnerships or 

other parties covered in the Register maintained under section 189 of the /\ct In view of the 

above , the clauses 3(iii)(a). (l.l) (c). (d), (e) and (f) of "the Order" are not applic,Jblc, 

(iv) Based upon the audit procedures performed and the information w,d explanations given by tire 

management, the Company has riot granted any loans or given any guarantee and security 

covered under Section 185 and 186 of the Companies Act, 2013. Accordingly, clause 3(iv) of .. tile 

Order" is not applicable to the Company. 

(v) Based upon the audit procedures performed and the information and explanauons given by the 

management. the Company has not accepted any deposits from the public and hence the 

directives issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any 

other relevant provisions of me /\ct and the Companies (Acceptance of Deposit) l~ules. 2015 with 

regard to the deposits accepted from the public are not applicable Accordingly clause 3(v) of "the 

Order" is not applicable to the Company 

(v1) Based upon the audit procedures µertormed and the infonnatIon eilld explanc1uons given by tile 

management. the Company is not covered by the Companie!> (Cost Reco1ds and Audit) Rules 

2014 notified for the maintenance of Cost Records under sub-section (1) of Sec 148 of the 

Companies Act'2013 for the year. Accordingly, clause 3(vi) of "the Order" Is not applicable to the 

Company. 
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(vi i) (a) The Company is not regular in depositing with appropri;:ite aut11orities undisputed statutory 

dues including Employees State Insurance. Provident Fund, Income fax. Cess and any other 

material statutory dues apphcalilc to it. According to the infonnauon and explanations given to us . 

no undisputed dues are payable in respect of Income Tax. Service Tax. GST, Employees State 

Insurance, Provident Fund. Cess as on 31st March 2025 for a period of more than six months 

frorn the date they became payable except as stated below: 

- - -
, \m uu 11L ( Rs. J 

S l,lllll' 

-, l\:J'llld [1> \\ l1i-: h 

ii ll' .Ill lli\lflt 

1---------+---------+-------t--r-el_, _k_•~ 1-------t 
Sc1lc Tax Sales Ta;.; 32.837,37 '.2017-18 ~ I1i.:nding 

Luxu1") Tax Lu.-<u1)· Ta.\ 6. 782 .90 ~O I }- 18 l\:mling -
)--------+-----------+------·-+--- - - - - - - - - ~ 

Prof, s ional Tax Prolessiomil Tax 38.700.00 .~U I li - 19 1 l1~·lld i11g 

I--P_ro_~_c_s_io_r_,a_1 _·1_'a_x_l--r -ro_r_es_· _i u_1_1~i ,-·1S, _-~-+f,-------_ , _3 ,_s_o_o ._o_o-j ___ 2u~,~~ ~~l:17( Ii ng. 

Professional Tax Professio1rnl ·1 a.\ 29,500.00 .2020-.2 1 !'1.:n~l illg 

Prnfessional Tax Prof'e io1rnl Ta:-: 10,900.00 202 1-22 11cmling 

Professiona l Tax Professional Ta;,, 9,600.00 2022-13 l 't.:nding 
---- - -~-----

Pro res ion al Ta:-: 

i'rofc~ iona l Ta>-

flrn fessionnl Tc1:--
- - - --

1 Pro fi:s~ i011nl ·1 .1, 
I 8,900.00 

- ~- - -
8.]00.00 

2LJ2.1 -2-I I 11limling 
-· -

2u2 1-J_.., !1l'lllilll!! 

TDS1)11 G. ·1 llJS- 011<..r;f ______ 7,Y07 .. 3LJ -- !Ulli=1·)--~i'L'.l~~g-

f DS 0 17 GST --·-=-ros ~~GS,-=- - - I - - - 5,22~29 - ·2u1v-2·u -, l\.:nd~11~ -

12 ,1 12.65 _ TD. Oil G T TDS on GS f 202U:-2J'1 I' ·11din1! 

TDS on GST TDS oil G"T 1 P I )..., I 11 1· __ __, 1.:, 12 ,724.74 _t_.__ Cllllllg 

1---------~---- - - - - ------- . - - -- - -
TDS on GST TIJS 0 11 GST 13,429 .• l-t ~U22-2J l'i..:ntling 

- - ·-
TDS on GST TDS 011 ,Sf 14,190.24 _U21- _. J l' ·nJ ing 

I 

TDS on G T TDS on GS r 16,231.68 ::!021-25 I' ·nding 

b) Based upon the audit procedures performed and the information and explanations given by the 

management, tl1ere are no dues of income tax, sales tax. wea lll1 tax , servi ce tax. GST and Cess 

outstanding on account of any dispute, except the following 

Na1ure 

Statue 

or 
1

1 'ature 

Dues 

I 
I 
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Deparlml'nt 

In Onh.' T,l\ l ntl:'l\~SI 
-- - -- -r-- - - ----

1 o. 15.562.00 e\. Y 2JU,,-o,J l'l'I. 

Di.:pan111cn t l1 1rn111c I ,t:, 
-,--------r-- -- --- --1--------l 

lncomt: Ta.>.: Income Ta:-. 1,93,83,6,W A.Y '.2017- 18 

Departmcm lnco11 1c ·1 a, 
Inc Ill(' Tax Income 7 a\ 

Departm en1 

- - - -f-- -
1.82.080 ~ .Y '.2()1 7-18 I :\~Tl . 
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I-U4.678 A.Y 20 17-1 8 ACIT. 

Dt:pal'lrnent I Iwo1111,; Tax 

l11rn1111.: Tax I 11L'o111c la;,. so.ooo A. v ::rn 17-18 /\CI T. 

Department 
----- -

Income 1\( T l . 

Depanme111 

~---- --- - - - -- -- - - -----
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(vii i) Based upon the audit procedures performed and the information and explanations given by the 

management, there were no transactions relating to previously unrecorded income that have 

been surrendered or disclosed as income during the year in the tax assessments uncler the 

Income Tax Act, 1961 (43 of 1961). 

(ix) Based upon the audit proc l:dures pe1formed and the information and explarwtions given by the 

management, the Company has not taken any loan from any Bank or Financia l Institutions. 

According ly, clause 3(ix) (a), (b) (c), (d) , (e) and (f) of "the Order" is noi applicable lo the 

Company. 

(x) (a) Based upon the audit procedu res perrormed and the 1nfo1mat,on and explanations given by 

the management. the Company nas not raised an y money by way of init ial public offer or further 

public offer (including Debt instruments). According ly, clause 3(x) (a) of "tl1e Orde( is not 

applicable to the Company. 

(b) Based upon the audit procedures performed and the ,nto, n1at rn, and explanation s given by 

the management . the Company has not niade any preferential allotment or private placement of 

Shares or convertible debentures (ful ly or partially or optiona ll y convertible) during the year. 

According ly, clause 3(x) (b) of '·the Order'' is not applicable to the Company. 
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(xi) Based upon the audit procedures performed and the information c:1nd explanations given by the 

management. we report thal no fraud by the Company or on t11e company by its officers or 

employees has been noticed or reported during the year. Accordingly, clause 3(xi) (a} and (b) of 

"the O1der" is not applicable: to the Company. 

(xi i) Based upon the audit procedu1es performed and t11e info1malion clnd explanations given by tile 

management. the Company is not a Nidhi Company Accordingly clause 3(x1i) of "the Order" is 

nol applicable to the Company. 

(xiii) Based upon the audit procedures performed and the 1nformat1un ,rnd explanations given by the 

management. transactions with the related parties are in coinplia11ces with section 177 and 188 

of the Act where applicable and details of such transactions have oeen disclosed in the financial 

statements as required by the applicable Accounting Standards. l here is Loan outstanding of 

Rs. 8,54,79,457.00 from ITDC and Rs. 63,00,000.00 from BSTDC as on 31
51 

March'2025. 

(xiv) Based upon the audit procedures pe,formed and the info1mation a11d expla11c.11ions given by the 

management the Company does not have an Internal Audit System and Is not 1equ1red to have 

an Internal Audit System dS per 1!1e provIsIons of Co, 11panies Act 2013. Accordingly, clause 3(xiv) 

of "the Order·· is not applicable to tl1e Company. 

(xvJ Based upon the audit procedures performed and the 1nfo1rm1l1011 ,-md explanations given by the 

management the Compan I has not entered into any non-ca:;11 1re1nsactions \'v1th tile directors or 

persons connected with them as covered under Section 19L of the Companies Act 2013. 

Accordingly, clause 3(xv) of "the Order" is not applicable to the Company. 

(xvi) Based upon the audit procedures pe,iormed and the information and explanations given by the 

management, the Company is not required to be registered u/s 45-IA of Reserve Bank of India 

Act, 1934. Accordingly, provision of clause 3(xv1) of the Orde, is not dpplicablc to the Company. 

(xvii) Based on examination of the records, the Company has 111curred Cash losses in the Financial 

year covered by our audit and 111 the immediately preceding Financial year and the amount of 

Cash Losses is Rs. 1,49,94.561 .00.(P.Yr Rs. 1,14,10,847 00). 

,XVIII) There has been no resIgnat1011 of the statutory auditors of lhe Compmy duri11g thL· yeaI 

(xix) On the basis of the financli,JI ratios, ageing and expected dates of realisation of financia l assets 

and payment of financial liabilities. other Informat1on accompanying the financial statements and 

ll 
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our knowledge of the Board of Directors and Managernent µlans c.md based on our examination 

of the evidence supporting the assumptions . nothing has co111e to ouI attention , which causes us 

to believe that any material uncertainty exists as on the date of the audit n-:pon 111dicating that 

Company is not capable of meeting its liabilities existing al 1h1.; date of bale.nee sheet as and 

when they fall due within a pel"iod of one year from the balance sneet date. We however, state 

tha t this is not an assurance as to the future viabil ity of tl1e Company. We fu1i f1er state t11at our 

reporting is based on the facts up to the date of the aul1 it report and we neither give any 

guarantee nor any assurance that all liabilit ies falling due within a period of one year from the 

balance sheet date, will get discharged by the Company as and when they fall due. 

(xx) Based upon the audit procedures performed and the information a11d explan at ions given by the 

management, provisions of Section 135 of Companies Act'L.013 are not aµp licable to the 

Company. AccOl'ding ly, p, ovis1ot1 of clause 3(xx) of the Order is r1 01 applicable to the Company. 

(xx1) The Company is not Hold ing Co111pany and hence reporting under Clause 3 (>cxiJ of the Order Is 

not applicable to the Company. 

Place: Ranchi 

Date 23/05/2025 

For and on behalf of 

Rajesll Sri 1asta a & Co. 

Chal'ten:)d Accounta nts 

(CA Pratap Kumar) 

Partne1 

Membership No. '1 80761 

UDIN: 25480761Blv1VPAW2 113 
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"Annexure 2" to the Independent Auditors) Report on the audit of 

Standalone Ind AS Financial Statements of RANCHI ASH OK BIHAR 

HOTEL CORPORATION LIMITED 

Referred to In paragraph 2 unoer the heading 'Repo1i on Other Legal & Regulatory 

f~equ1remeri t of our repon A liVl:n date lo 1he standalone 11 ,a AS 11nanc1a l statements of the 

Company for th e year ended Maren 31 2025. 

Annexure-1 of Directions 

SL I Di rections u/s 143(5) of the Auditor's reply on action taken Oil I Impact on 
No Companies Act, 2013 the f inancial 

directions statement 

- ,-. ---WhethertheCompany 11as sys tem--Yes. The Company 1si11a1nraining all 

in place to process all tl1e accounting records in con 1puter 

accounting tra nsactions thrnugh IT accounting software. There is no 

system? If yes, the impl icat ions of material impact on the integrity of the 

processing of accounting accounts or financia l implicat ion on 

transactions outside IT system on the processing of these accOLint ing 

the integrity of the accounts along transactions outside 11 sys1e111 
with the financial implications if 1 

,_ _ any~na_y_ be state_d. _ _1 _ _ _ _ _ 

2. Whether there is any rest1uctu1 1ng 1hcre is no case of 1E:stru::t.mng of 

3. 

of an existing loan or cases of an existing l0crn . /\Isa 1I1ere Is no 

waiver/write off of debts/ lo,m / cases of waiver/wr ite otf of 
interest etc. made by a lender to debts/loan I inte1 est etc_ rnade by a 

t11e company due to the company's lender to the compa11y du,~ to the 

inabil ity to repay the loan? If yes, company's inability to I epny ,he loan. 

the financral impact may be stated. 

Whethe1· funds received/ 

receivable for specific schemes 

from Central /State ag encies weI·e 

properly accounted for/u ti lized as 

per its terms and conditions? List 

the cases of deviat ion. 

Place: Ran chi 

Date : 23/05/2025 

During the year, no fund s were 

received or receivab le for any 
specific schemes from Central/State 

agencies. 

For and on behalf of 
Rajesfl Srivastava & Co. 
Chartered Accountc:1m;; 

(CA Pratap Kumar) 

Partner 

Membership No. 480/61 

UDIN: 25480761Bl\r1VPAW2113 

NIL 

NIL 

NIL 
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"Annexure 3" to tile Independent Auditor's R0port of even date 

on the Standalone Financial Statements of RANCHI ASHOK BIHAR 

HOTEL CORPORATION LIMITED 

Report on the Interna l Financia l Controls under Clause (i) of Sub-section 3 

of Section 143 of the Companies Act , 2013 ("the Act") 

We have audited the internal financial controls over fi11ancic1I reportinrJ of RANCHI 

ASHOK BIHAR HOTEL CORPORATION LIMITED ("the Con ,pany") as of March 31 

2025 in conjunction with our audit of the standalone Ind 1\S fi1 .inc,al stilh!nwnts of the 

Company for the year erwed on that date 

Management's Responsibi l ity for Internal Financial Controls 

The Company's manag(Jmenl is responsible for estc.1blish1ng and maintaining internal 

financial controls based on the internal control over fimmcial reporting criteria ostablisl1ed 

by the Company cons,dc~ring the essential components of lmernal control stated In the 

Guidance Note on Audit of Internal Financial Controls oveI Financial Repotling issued by 

the Institute of Chartereu Accountants of India (" ICAI''). These responsibilities include the 

design, implementation and maintenance of adequate internal financial controls that 

were operating effectively for ensuring the orderly and efficient conduct of its business 

including adherence to company's policies, the safeguarding of ,ts assets tile prevention 

and detection of frauds and errors. the accuracy and coinr,lelcnnss of Ille cJCcounting 

records and the timely p1epaIaI1Cm of reliable financial ,nfonndt,dri as requIreo under the 

Companies Act, 2013 

Auditors ' Responsibility 

Our responsibility is to express an opinion on the Company's internal financ ial controls 

over financial reporting based on our audit. We conducted our audit in accordance with 

the Guidance Note on AlJdit of Internal Financial Controls Over Financial Reportrng (the 

'Guidance Note") and ttie Standards on Auditing, 1ssue<.J by ICAI and deemed to be 

prescribed under section 1 /43(1 OJ of the Compa111es Act, 2013, to the extent applicable to 

an audit of internal financial controls, both applicable to an audit of Internal Financial 

Controls and, both issued by the Institute of Chartered /\ccuuntants oi India l hose 
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Standards anu the Guidance Note require that we comply with ethical requirements and 

plan and perform the audit to obta111 reasonable assurancu aLout whetl1e1 adequate 

internal fmancral controls ove, f,nancial reporting was estc1bilsh<JCJ and 111a1nta1ned and if 

such controls operated effectively 111 all material respects. 

Our audit involves perfor111111g procedures to obtain audit eviJencc. c1boul the auequacy of 

the internal financia l controls system over financial repurt,ng and then operating 

effectiveness Our audi t of internal f1na11cia l controls ov,:1 linar c1al reµortIny included 

obtain111g an understa11d1ng of intemal financial cont,ols over f1nanc1al reporting, 

assessing the risk that a material weakness exists, and testing and evaluati11g the design 

and operating effectiveness of internal control based on the assessed risk. The 

procedures selected depend on the auditor's judgment, including the assessn1c11t of the 

risks of material misstatdment of the standalone Ind AS financial statements. whether 

due to fraud or error. 

We bel ieve that the audit evidence we have obtained is sufficient and appropriate to 

provide a basrs for our audit opinion on the Company's internal financial controls systc ➔ m 

over financial reporting 

Meaning of Internal Financial Controls over F1t1i:J11cial Reporcing 

A company's internal financial control over financial repo11i11g Is a process designed to 

provide reasonable assurance regarding the reliability of financial reporting and the 

preparation of financial statements for external purposes in accordance with generally 

accepted accounting principles. A company's internal financial control uvc, financial 

reporting includes those µollc,es and procedures that (1) pena,n to the maintenance of 

records that. rn reasonable detail accurately and fairly reflect the transactions and 

dispositions of the assets o1 the company; (2) provide I easonable assurance that 

transactions are recorded as necessary to permit preparation of financial statements rn 

accordance with generally accepted accounting principles and that rec-c1pts and 

expenditures of the company are being made only ,n accmaancu with aut1101 . .:at1ons of 

management and directors o! the company and (3) p. Ci\1d L· rensoni;tble a!>surance 

regarding prevention or tIrncIy detection of unauthonzecl acqu1fiit1011 use, or d1spos1tion of 

the company's assets that could nave a material effect on the f1nanc1al staternenls 
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Inherent Limitations of Internal Financial Controls over Financial 

Reporting 

Because of the inhe1en1 limitations of internal financial con11ols over financial reporting 

including the possibility of col lusion or improper managemunl override of cont1ols. 

material misstatements due lo error or fraud may occur und not be detected. Also, 

projections of any evaluc:1tion of tile internal financial controls ove, financial reporting to 

future periods are subject to the risk that the internal financial control ovc1 financial 

reporting may become inadequate because of changes in conditions, 01 that the degree 

of co111plia11ce with the policies o, procedures may deteriorate 

Opinion 

In our opirnon, to the best of our information and acco1 d,ng 10 the explanations given 

to us. the Company has, in all material respects maintained adequate internal 

financial controls over f1nanc1al reporting as of 31st Ma1ci1'202!i bas~d on the 

internal control over f,nancial reporting criteria establ1;;hed by tne company 

considering the essential components of internal co11trol stated in the Guidance Note 

on Audit of Internal Fiminc1al Controls Over Financial l~epo,ting issued by the 

Institute of Chartered Accountants of India and the Company's internal financial 

controls over financial reporting were operating effectively as al March 31. 2025. 

Place: Ranchi 

Date : 23/05/2025 

For and on I.Jel1alf of 

Raiesh Srivastava & Co. 

Cha11ert:d Accountants 

(CA Prntaµ Ku1m1r) 

Partne, 

Membc-rsl 11p No. 480i'G I 

UDIN. 25, JL 761 BMVPAW2113 
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RANCHI ASHOK BIHAR HOTEL CORPORATION LTD. 

BEERCHAND PATEL MARG, PATNA, BIHAR-800001 

CIN-U55100BR1983SGC001855 

BALANCE SHEET AS AT 31ST MARCH 2025 

Particulars 
Note As at 31 .03.2025 

No. ~ in hundred 

ASSETS 

NON-CURRENT ASSETS 

Propertv, Plant and Eauipment 2 & 2A 4.63,278.45 
Capital Work-ln-Proaress 2B -
lntanoible Assets 2C -
Financial Assets 

(i) Investments 3 
(ii) Other Financial Assets 4 5,521.46 

Deferred Tax Assets 5 -
Other Non-Current Assets 6 -
TOTAL NON-CURRENT ASSETS 4,68,799 .91 

CURRENT ASSETS 

Inventories 7 -
Financial Assets 
(i) Trade Receivables 8 -
(ii) Cash and Cash Eauivalents 9 32,124.82 
(iii) Other Bank Balances 10 -
(iv) Loans 11 
(v) Other Financial Assets 12 -
Other Current Assets 13 8,423.09 
Non- Current Assets classified as held for sa le 36 -
TOTAL CURRENT ASSETS 40,547.91 

)TAL ASSETS 5,09,347.82 

EQUITY AND LlABILITIES 

EQUITY 

Equity Share Capital 14 4,89 ,960.00 
Other Eauitv 15 (24 ,67,440.01) 

T.otal Eauity (19,77,480.01) 

Liabilities 

Non-Current Liabilities 

Financial Liabilities 
(I) Borrowings 16 -
i) Lease Liabilities 
ii) Trade Pavables 17 -

- Total outstandina dues of micro enterprises and small enterprises 
- Total outstanding dues of creditors other than micro enterprises and 

small enterprises 
ii i) Other Financial Liabilities 18 

Provisions 19 25,624.24 
Deferred Tax Liabilities 5 
Government Grants 20 3,86,282.38 
Other Non-Current Liabilities 21 -
Tota l Non-Current Liabilities 4,11,906.62 

Current Liabilities 

·nancial Liabilities 

, iJ BorrowinQs 22 9, 17,794.57 
(i) Lease Liabilities 
(ii) Trade Payables 23 

- Total outstandinQ dues of micro and small enterprises -
- Tota l outstanding dues of creditors other than micro and small 

-
enterprises 
(ii i) Other Financial Liabilities 24 2,17,182.77 
Provisions 25 14,545.31 
Government Grants 20 7,131 .44 
Other Current Liabilities 26 9, 18,267.12 
Non- Current Liabilities classified as he ld for sale 36 -
TOTAL CURRENT L1ABIL1TIES 20,74,921.21 

TOT AL LlABILITIES 24,86,827 .83 

TOTAL EQUITY AND LlABILITIES 5,09,347.82 

Summary of Material Accounting Policies 1 

The accompanying Noles 1 To 39 are an Integral Part of the Financial Slatements 

As at 31.03.2024 

~ In hundred 

4, 73,896.24 
. 
-

-
5,521.46 

-
-

4,79,417 .70 

-

-
94,540.11 

-

-
. 

6 034.81 

-
1,00,57 4.92 

5,79,992.62 

4,89,960.00 
(23,07,863.87) 

(18,17 ,903.87) 

-

-

-
33,880.98 

3,93,413.82 
-

4,27,294.80 

9,17 794 .57 

-

-

1,90,366.07 
4,256.22 
7,131.44 

8,51 ,053.38 
-

19,70,601.69 

23,97,896.49 

5,79,992.62 

As per our report of even date 

For and on behalf of Board of Directors 

Mis RAJ ESH SRIVASTAVA & CO 

(S,nj~gh) 

Chartered Accountants 

FRN:012000C 

-""'~(}-1\s~ w' ~ 
- ~ - ~ 

(Hima~rma) sh Gajrani) (Nand Kishor) CA Pratap Kumar -
Asstt. Manager {F&A) General Manager Director Managing Director Partner ~I fa 

Date : 2..3 lo .s1 2-02-S" 
DIN - 1622070 DIN: 10430492 M.No: 4807 ~ k t:f 

1{(Q ~~ Place : Del i 

~•~~IA f 
~ 

1edAcco~~ 
-
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S.No. 

I. 

II. 

111 . 

IV. 

V. 

VI. 

VII 

VIII 

IX. 

X 

XI 

XII 

XIII 

XIV 

A. 

B. 

xv 

XVI. 

XVII . 

XVIII. 

RANCHI ASHOK BIHAR HOTEL CORPORATION LTD. 

BEERCHAND PATEL MARG, PATNA, BIHAR-800001 

CIN-U55100BR1983SGC001855 

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2025 

Yea r Ended 

Particulars Note No, 31.03.2025 

t In hundred 

REVENUE 

Revenue from Operations 27 -

Other Income 28 7,131.44 

Total Income (1+11) 7,1 31.44 

EXPENSES 

Cost of materials consumed 29 -

Purchase of stock-in-trade 30 -

Changes in inventories of finished goods . work-in-progress and stock-in-trade 31 -

Employee benefit expenses 32 45.417.08 

Finance cost 33 84,806.51 

Depreciation and amortization 2 &2B 9,630.53 

Other Expenses 34 14,768.11 

Total Expenses 1,54,622.23 

Profit/(Lossl Before Exceolional Items and Tax (Ill-IV) (1 ,47,490.79) 

Exceotional Items 35 . 

Profil/(Lossl Before Tax lPBTl (V-VI ) (1,47 ,490. 79) 

Tax Exaense of continuina ooerations : 

Current Tax ( Income Tax) 

Tax wri tten Back (Previous Year) 

Deferred Tax 5 

Profil/(Loss) for the oeriod from continuina ooerations (VII-VIII) (1 ,47,490.79) 

Profil/!loss) from Discontinued Ooerations 36 -

Tax expe nse of Discontinued Ooerations 

Profit/ (loss) from Discontinued Ooerations (after Tax) (X-Xll -

Profit/ (loss) for the oeriod r Profit After Tax (PATll 0X+Xlll (1.47.490 79) 

Other Comorehensive Income 

I) llems that will not be reclassified to profit and loss (12,085.35) 

II) income tax relating to items that will not be reclassified lo profit or loss 

I) Items thal will be reclassified to profit and loss 

Ill income tax relatino lo items that will be reclassi fied to profit or loss 

Other Comprehensive Income for the vear, net of tax (XIV) (12,085 .35) 

Total Comprehensive Income for the YearfXlll+XIV) (1 ,59,576.14) 

Earninas per eauitv share (for conlinuino ooerationl 37 

(1) Basic & (301 .03) 

(2) Diluted (301 .03 

Earnings per equity share (for discontinued operation) 37 

(1) Basic & -
(2) Diluted -

Earnings per equity s hare (for discontinued & continuing operations ) 37 

(1) Basic& (301 .03 

f2l Diluted (301 .03 

The accompanying Noles 1 To 39 are an Integra l Part of the Financial Statements 

For and on behalf of Board of Directors 

,,.,,.i .. ~ -.WM~ CiJ. .. ...e,.,v-'" 

(Himanshu Verma) nash Gajrani) ) (Nand Kishor) 

Year Ended 

31.03.2024 

t In hundred 

16,469.83 

7,131.44 

23,601 .26 

-

-

-

53,936 .86 

84,039 .53 

9,656.40 

17,341 .91 

1,64,974 .70 

(1 ,41 ,373 43) 

. 

(1 ,41,373.431 

. 

. 

(1 ,41,373.43 

-

(1.41,373 43) 

13.901 .68 

13,901 .68 

(1,27,471 .75) 

(288 54' 
(288.54 

. 

-

(288.54 

(288.54 

As per our report of even date 

Mis RAJESH SRIVASTAVA & CO 

Chartered Accountants 

FRN:012000C 

..... ~ 

'<.~ 
,.,,,, 

CA Pratap Kumar -
Asstt. Manager (F&A) General Manager Director Managing Directo 

. ~ '<f1 Partne, ~Sfa1,_ 

Date : 2.3losi 
DIN • 1622070 DIN : 10430492 M.No . 4807 ~u '\_ ~ 

2-S 
• qj (") 

Place : Del i Ii 1{'!1 
~ rn.dA ~ 

;,- ~ri; 

~r9d Acco~~ = -
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A. Equity Share Capital 

Balance as on 31.03.2023 

4.B9.960 

Balance as on 31 .03.2024 

4 89960 

B. other Equity 

Previous Reoortina oeriod 

Balance as at 31st March 2023 

Enecl of Changes In accounting policy or 

orior oeriod errors 

Restated balance as al 31st March 2023 
Tolal Comprehens,ve Income 

for the vear 

Dividends 
Transfer to retained earninas 

Balance as at 31st March 2024 

Curent Reportina oeriod 

I 

Balance as at 31st March 2024 
Errect of Changes in accounting policy or 

1 orior period errors 

Restated balance as al 

31st March 2024 
Total Comprehensive Income 

for lhe vear 

Dividends 
Transfer to retained earninas 

Balance as at 31st March 2025 

Changes In Equity 

Share capital 
due to prior period 

errors 

Changes in Equity 

Share capital 

due to prior period 

errors 

Capital Subsidy 

406.81 

406.81 

-

406.81 

Capital Subsidy 

406.81 

-

406.81 

RANCHI ASHOK BIHAR HOTEL CORPORATION LTD. 

BEERCHAND PATEL MARG, PATNA, BIHAR-800001 

STATEMENT OF CHANGE IN EQUITY 

Changes In Equity Share 

I~ in hundred) 

Restated balance as al 
capital Balance as on 31.03.2024 

31 .0J.2023 
during tho year 

4 89 960 4 B9960 

Changes In Equity Share 
Restated balance as at 

capital Balance as on 31.03.2025 
31.03.2024 

during the year 

4 89 960 4 89 960 

Reserves & Surplus 

Security Premium General Reserves Retained Earnings 

15,96, 167.971 (15 57,635.521 

- 19 332.79) 

- 15.96 167.97' (15.66 968.311 

(1 41 373.431 

-

I 5, 96,167.97) (17,08,341 .75) 

Reserves & Surplus 

Security Premium General Reserves Retained Earnings 

(5,96,167.97) (17,08,341 .75 

15 96 167.971 117 08 341 .75\ 

(1 47 490.791 

-
- -

406.81 15,96,167.971 118,55,832.54 

Remeasurement of 

Acturlal Gain or 
(Loss) during the 

year (OCI Reserve I 

(17,662.641 

{17,662.641 

13 901 .68 

(3,760.96) 

Remeasurement of 
Acturial Gain or 

(Loss) during the 

year (CCI Reserve) 

(3,760.96 

13 760,96\ 

(12 085.35) 

115 846.31 

As per our report of even date 

For and on behalf of Board of Directors 

~,,-
l(Himanshu Verma) 

Asst!. Manager (F&A) 

Date 2.3!05J 
Place Delhi 

Director 

DIN - 1622070 

(Nand Kishor) 

Managing Director! 

DIN: 10430492 

M/s RAJESH SRIVASTAVA & CO 

Chartered Accountants 

FRN:012000C 

CA Pratap Kumar 

Partner 

M.No: 480761 

({ in hundred) 

Total 

(21 ,7 1.059.32 

(9 332.791 

(21 80 392.111 

(1 27 471. 751 

-
-

(23,07,863.87) 

Total 

(23,07,863.87 

123 07 863.87\ 

(1 59 576.141 

-

(24,67 ,440.01 
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RANCHI ASHOK BIHAR HOTEL CORPORATION LTD. 
BEERCHAND PATEL MARG, PATNA, BIHAR-800001 

CIN-U55100BR1983SGC001855 
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MAF\CH 2025 

Particulars 

A Cash flow from operating activities 

Net profit before tax 
Adjustments for: 
Depreciation and amortisation 
Profit on Exceptional Item 
Profit/Loss on Foreign Exchange Variations 
Diminution In value of Property plant &Equipment/Investments 
Deferred Government Grant 
Non Cash Item Of Discontinued Operation 
Provision for Corporate Social Responsibility 
Write off/Provision for Inventories (Net) 
Write off/Provision for doubtful trade receivables ( Net) 
Interest Income 
Bad Debts/Advances Written Off 

(Gain)/ Loss on sale/ Wntten off of fixed assets (net) 
Gain on financial assets/llabllites carried at amortised cost 
Profit/ (loss) from discountinuing oprations 

Prior Perlod Adjustments 
Finance Cost (Assets/liabilities Carlied at amortized cost) 

Operating cash flows before working capital changes 

Changes in operating assets and liabili ties 

(lncrease)/Decrease in trade receivables 
(lncrease)/Decrease in other non current assets 
(lncrease)/Decrease in Inventories 
(lncrease)/Decrease In other fi nancial assets -Current 
(lncrease)/Decrease in other financial assets -Non current 
(lncrease)/Decrease In other Bank Balance 

(lncrease)/Decrease In Loans-current assets 
(lncrease)/Decrease In other current assets 
lncrease/(Decrease) In non-current assets held for sale 

lncrease/(Decrease) In trade payables 
lncrease/(Decrease) In long term provisions 
lncrease/(Decrease) In short term provisions 
lncrease/(Decrease) in other Financial liabilities 
lncrease/(Decrease) In other Non- Current Financial llablllties 

lncrease/(Decrease) In other current liabilities 

Cash lnflow/(Outflow) from Operations 

Direct Taxes Paid 
Income Tax Paid 
Income Tax for Earl ier years 

Net Cash Jn0ow/ (Outflow) from Operation (A) 

B Cash Flow from Investing Acti v ities 

Purchase or construction of Property.plant and equipment 
Purchase of Investments 
Proceeds on sale of Property . plant and equipment 
Proceeds on sale of Investment 
Deposits with bank not considered as cash and cash equivalent 

Interest Income 
Dividend received 

Net cash generated from Investi ng activities (8) 

C Cash Flow from Financing Activities 

Increase In Share Capital 
lncrease/(Decrease) In Borrowings 
Finance Cost Paid 

Dividend Paid 
Dividend Tax Paid 
Deferred Government Grant 

Net cash generated from Investing activities (C) 

Net cash increase/(Decreasel in cash and cash equ iva lents (A+B+Cl 
Cash and cash equivalents at the beginning of the year 
Effect of Exchange Rate changes on Cash and Cash Equivalent 
Cash and cash equivalents at the end of the year 

Movement ln cash balance 
Reconciliat ion of cash and cash equivalents as per cash f low statement 
Cash and cash equivalents as per above comprise or the following 

Cash on hand 
Balances witl1 banks 
On current accounts 

Year Ended 
31-03 -2025 

9,630.53 

(7 ,131.44) 

987 .27 

84 ,806.51 

(2 ,388.28) 

(15,966.01) 
5,913.01 

26,816.70 

(17 ,592.78) 

(1,47 ,490 .79) 

88,292 .87 
(59,197 ,92) 

(2 ,388.28) 

(829.09) 

(62,415.29) 

(62.415.29) 

(62,415 .29) 

94,540.11 

32 ,124.82 

32,124.82 

Year Ended 
31-03-2024 

9,656.40 

(7,131.44) 

B4 ,039.53 

(7 ,553.42) 
2,316.24 

(3,924.95) 
(1.97,663.39) 

(1,893.36) 

19,320.00 

( ( In hundred) 

(1,37 ,666.55) 

86,564.49 
(51,102 .05) 

(2,08,718.88) 

(2.59,820.93) 

(2 ,59,820.93) 

19,320.00 
19,320.00 

(2,40,500.93) 
3.35,041 .04 

94 540.11 

94 ,540.11 
DIN: 10430492. ____ _______________________ ~=~ 

32,124 .82 94,540.11 

1. Cash And Cash Equivalen ts Consist Of Cash And Bank Balances Including FD's And Liquid Investments 
2. The Above Statement Of Cash Flows has been prepared under the Indirect Method as set out in Ind AS 7 Statement Of Cash Flows. notified U/s 133 Of Companies 
Act, 2013 ("Act" ) read with rule 4 of the Companies (Indian Accounting Standards) Rules 2015 and the relevant provision of the Act . 

3. Figures in bracket Indicate Cash Outflow. 

I 
Dale 

Place 

~y-(\~ 

(Himanshu Verma) 
Asstt. Manager (F&A) 

For and on behalf of Board of Directors 

Di rec tor 

DIN • 1622070 

As per our report of even date 

Mis RAJESH SRIVASTAVA & CO 

(Nand Kishor) 
Managing Director 

DIN: 10430492 

Partner 

M.No: 480761 
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Note 1: Notes to the Financial Statements for the year ended March 31, 2025 

Corporate Information 

RANCHI ASHOK BIHAR HOTEL CORPORATION LTD. ("the Company") is an entity domiciled in India, 

with its registered office at Patna. 

Basis for preparation of accounts 

a. Statement of Compliance: 
These financial statements have been prepared in accordance with Ind AS as notified under 

the Companies (Indian Accounting Standards) Rules, 2015, read with Section 133 of the 
Companies Act, 2013. 

b. Basis of preparation 
These financial statements have been prepared on a historical cost basis, except for: 

i. certain financial assets, liabilities and contingent considerations that are measured 
at fair value; 

ii. assets held for sale- measured at fair value less cost to sell; and 
iii. defined benefit plans - plan assets, measured at fair value. 

The assets and liabilities have been classified as current or non-current as per the 
Company's normal operating cycle and other criteria set out in Schedule - Ill to the 
Companies Act, 2013 and Ind AS 1- "Presentation of Financial Statements". The Current 
Assets do not include elements which are not expected to be realised within one year and 

Current Liabilities do not include items which are due after one year, the period of one year 
being reckoned from the reporting date. 

c. Functional and presentation currency 
The financial statements are presented in Indian Rupee (INR), which is also the Company's 

functional currency. 

Use of estimates and judgements 

The preparation of the financial statements in conformity with Ind-AS requires the Management to make 

estimates, judgments and assumptions. These estimates, judgments and assumptions affect the 

application of accounting policies and the reported amounts of assets and liabilities, the disclosures of 

contingent assets and liabilities at the date of the financial statements and reported amounts of revenues 

and expenses during the period. The actual result may differ from such estimates. Estimates and changes 

are reviewed on an ongoing basis. Revisions to accounting estimates are recogn ised in the period in which 

the estimates are revised and in any future period. 

The Company recognizes revenue for a performance obligation satisfied over time after reasonably 

estimating its progress towards complete satisfaction of the performance obligation. 

The recognition of revenue requires assessments and judgments to be made on changes in work scope, 

claims (compensation, rebates etc.) and other payments to the extent performance obligation is satisfied 

and they are probable and are capable of being reasonably measured. For the purpose of making 

estimates for claims, the company used the available contractua1·'and historical information. 

Material Accounting Policies: 

1. Property, Plant and Equipment (PPE) 

• 

• 

• 

Items of Property, Plant and Equipment are valued at cost of acquisition inclusive of any other cost 

attributable to bringing the same to their working condition less accumulated depreciation and any 

accumulated impairment losses. 

PPE retired from active use and held for disposal are stated at the lower of carrying amount or net 

realizable value and are shown separately in the financial statements, the loss determined, if any, 

is recognized in the Profit & Loss Statement. 

In cases where receipts/scrutiny of final bills of the contractors/suppliers, settlement of the rates to 

be paid for extra items and price escalation etc. are pending, the capitalization is effected 

provisionally, based on the value of work completed as certified by the Project Engineers. The 

difference, if any, is proposed to be accounted for in the year in which the final bills ettled. 
c_i\'18S/a1,,_ 
~ '¥ cf. 

·!-~i!!~~~Tt If .• 
9 INDIA '$ 
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• Depreciation on PPE is provided on pro-rata basis on the Straight Line Method "over the estimated 

useful life of the PPE" as per Companies Act, 2013, and as assessed by the management is as 

under: 

Useful' life as per The Straight Line 
Companies .Act, 2013 Method % rates 

S.No Particular Other Other 
Hotels than Hotels than 

Hotel Hotel 

1 B.uilding with Rec Frame Structure 60 60 1.58 1.58 

2 Building other than Rec Frame Structure 30 30 3.17 3.17 

3 Improvement to Building 7 - 13.57 -

4 Fence,Well,Tubewell 5 5 19.00 19.00 

5 Gardening & Landscaping 3 3 31.67 31 .67 

6 Approach Road -Carpeted Road Rec 10 10 9.50 9.50 

7 Approach Road -Carpeted Road Other Than Rec 5 5 19.00 19.00 

8 Approach Road -Non Carpeted Road 3 3 31.67 31.67 

9 Plant & Machinery 7.5 15 12.67 6.33 
' 

10 lifts 715 15 12.67 6.33 

11 Kitchen Equipment 7.5 15 12.67 6.33 

12 Sound system & musical instruments 7.5 15 12.67 6.33 

13 Sanitary installation 7.5 15 12.67 6.33 

14 
Air Conditioners (Both Plant &Window 

7.5 15 12.67 6.33 
Type) ,Coolers & Refrigerator 

15 Electrical Installation 10.0 10 9.50 9.50 

16 Office and miscellaneous equipments 5 5 19.00 19.00 

17 Computers (End User Device Desktop, Laptop) 3 3 31 .67 31 .67 

18 Computers Server & Network 6 6 15.83 15.83 

19 
Mobile Handsets (For use of C&MD, Functional 

2 2 47,50 47 ,50 
Directors and CVO) 

20 Furniture ,Fixture & Furnishing 8 10 11.88 9.50 

21 Vehicles ( Staff car & Scooters) 10 10 9.50 9.50 

22 Transport Vehicles Running on Hire ~. 6 - 15.83 

23 Transport Vehicles Other Than Running on Hire a · 8 11.88 11 .88 

24 LeaseHold Land is amortised over a period of Lease 

2. lntangible Assets 

Intangible Assets (Software) are stated at their cost of acquisition less accumulated amortisation and 

accumulated losses. Intangible Assets (Software), cost are amortized over a period of legal right to use or 

3 years, whichever is earlier. 

3. Impairment of assets 

Assets subject to amortization/ depreciation are tested for impairment provided that an event or change in 

circumstances indicates that their carrying amount might not be recoverable . An impairment loss is 

recognized in the amount by which the asset's carrying amount exceeds its recoverable amount. The 

recoverable amount is the greater of an asset's fai r value less sale costs and value in use. 

4. Investments in Subsidiaries & Joint ventures 

Investments in subsidiaries and joint ventures are accounted at cost less impairment losses, if any. 

If the intention of the management is to dispose the investment in near future , it is classified as held for 

sale and measured at lower of its carrying amount and fair value less costs to sel l. 

5. Inventories 
Stocks and stores including stock of crockery , cutlery, glassware and linen, etc., in hand as well as in 

clrculation are valued at cost on FIFO basis or realizable value whichever is less. 
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6. Revenue Recognition 

Revenue from contract with customers 

Revenue from contract with customers is recognized when control of the goods or services are transferred 

to the customer at an amount that reflects the consideration to which the Company expects to be entitled 

in exchange for those goods or services. 

Revenue from contract with customers is recognized to the extent it is probable that the economic benefits 
will flow to the Company and the revenue and costs, if applicable, can be measured reliably. 

The Company recognise revenue for a performance obligation sa'tisfied at point in time or over time after 
reasonably measuring its progress towards complete satisfaction of the performance obligation, In case 

where the outcome of a performance obligation cannot be reasonably measured but the Company expects 
to recover the costs incurred in satisfying the performance obligation, the revenue is being recognised 

only to the extent of the costs incurred until such time that it can reasonably measure the outcome of the 

performance obligation. 

In case of performance obligation being satisfied over time, it is measured by applying input method. In 

the contracts where performance obligation cannot be measured by input method, the output method is 
applied, which faithfully depict the Company's performance towards complete satisfaction of the 

performance obligation. 

Revenue is measured at the transaction price that is allocated to the performance obligation and it 

excludes amounts collected on behalf of third parties and is adjusted for variable considerations like 

customer loyalty programs discount and rebates. 

If the Company performs by transferring goods or services to ·a. customer before the customer pays 
consideration or before payment is due, a contract asset is recognized for the earned consideration that 

is conditional. If a customer pays consideration before the Company transfers good or services to the 

customer, a contract liability is recognized when the payment is made or the payment is due (whichever 

is earlier). Contract liability is recognised as revenue when the Company performs under the Contract. 

Revenue from sale of goods 

Revenue from sale of goods at hotels like food and beverages, goods at duty free shops, tourist literature 

and other publications are recognized at the point in time when the control of goods are transferred to the 

customers. 

Revenue from rendering of services 

Revenue from license fee is recognized as a performance obligation satisfied over time on monthly basis. 

Revenue from room rent/rent of banquet halls/lawn is recognized ,on day to day basis. 

Revenue from packaged tours and transport services are recognized as a performance obligation satisfied 

over time and is recognized in proportion to the services delivered. 

Revenue from event management is recognized as a performance obligation satisfied at point in time on 

the completion of the event. 

Revenue from training fee, Management services are recognized as a performance obligation satisfied 

over time as the customer simultaneously receives and consumes the benefit provided by the Company 

and is recognized on a straight line basis over the period of service. 

Revenue from sale of show tickets is recognized at the point in time on satisfaction of performance 

obligation. 
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Revenue from projects (deposit works) is being satisfied over time. After contract inception, the transaction 

price can change for various reasons. Any subsequent change in the transaction price is then allocated to 

the performance obligations in the contract on the same basis a~ at contract inception. Consequently, 
amounts allocated to a satisfied performance obligation are recognised as revenue, or as a reduction of 

revenue, in the period in which the transaction price changes. Estimate of revenues, costs, or extent of 

progress towards completion are revised if circumstances change. Any resulting increases or decreases 

in estimated revenues or costs are recognized by including it in profit or loss in the period of the change , 
if the change affects that period only or the period of change and future periods, if the change affects both. 

Revenue from operation and maintenance services in relation to projects (deposit works) is being satisfied 

over time as the customer simultaneously receives and consumes the benefit provided by the Company 
and is recognized on a straight line basis over the period of service. 

Revenue from management fee from subsidiaries is determined at year end and is recognized as a 

performance obligation satisfied at a point in time. 

Interest income .. 

Interest income is recognized using Effective Interest rate method as other income. 

Dividend income 

Dividends are recognized as other income in profit or loss when the right to receive payment is established. 

Other income 

Supplementary claims are accounted for on acceptance of claims. 

7. Employees' Benefits 

Liabilities in respect of benefits to employees are provided for as follows: 

1. Short-term employee benefits: 
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled 

wholly within 12 months after the end of the period in which the employees render the related 

service, are recognised in respect of employees' services up to the end of the reporting period and 

are measured at the amounts expected to be incurred when the liabilities are settled. The liabilities 

are presented as Short Term employee benefit obligations. in the balance sheet. 

ESl'is provided on the basis of actual liability accrued and paid to authorities 

2. Post-employment obligations: 

i. Defined Benefit Plans: 
Gratuity and Post-Retirement Benefits Plans- The defined benefit obligation is calculated 

annually by actuary using the projected unit credit method. Re-measurement gains and 

losses arising from experiences, adjustments and changes in actuarial assumptions are 

recognised in the period in which they occur, directly in other comprehensive income. The 
value of the defined benefit obligation resulting from plan amendments or curtailments is 

recognised immediately in profit or loss as past service cost. 

ii. Defined Contribution Plans: 

Provident Fund - The Company transfers provident fund contributions to the trust 

recognised for maintenance of the fund. These are recognised as and when they are due. 

3. Other Long Term Employee Benefits: 

The liabilities for earned leave and sick leave are not expected to be settled wholly within 12 
months after the end of the period in which the employees render the related service. The 
Company measures the expected cost of accumulating compensated absences as the additional 
amount expected to be paid as a result of the unused entitlement that has accumulated at the end 
of the reporting period. The benefits are discounted using the market yields at the end of the 
reporting period that have terms approximating to the terms of the related obligation. Re­
measurements as a result of experience adjustments and changes in actuarial assumptions are 

recognised in profit or loss. 
The obligations are presented as current liabilities in the balance sheet if the Company does not 

have an unconditional right to defer settlement for at least twelve months after the reporting period, 

regardless of when the actual settlement is~/ 
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8. Foreign Currency Translation/ Transaction 

Transaction in foreign currencies is recorded at the exchange rate prevailing on the date of the transaction. 

Foreign currency denominated monetary assets and liabilities are translated into the functional currency 

at exchange rates in effect at the end of each reporting period. Foreign exchange gains or losses arising 

from settlement and translations are recognized in the statement of profit and loss. 

Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at 

historical cost are translated at exchange rate prevailing at the date of transaction. 

9. Provisions, Contingent Liabilities and Contingent Assets .. 

1. Provisions involving substantial degree of estimation in measurement are recognized when there 

is a present obligation as a result of past events and it is probable that there will be outflow of 

resources. 

2. Where as a result of past events, there is a possible obligation that may, but probably will not, 

require any outflow of resources, no provision is recognized but appropriate disclosure is made in 

the notes as Contingent Liabilities. 

3. Contingent liabilities are disclosed on the basis of judgement of the managemenUindependent 

experts. These are revised at each Balance Sheet date and adjusted to reflect the current 

management estimate. 

4. Contingent assets are disclosed where an inflow of economic benefits is probable. 

s. Provisions, contingent liabilities and contingent assets are reviewed at each Balance Sheet date. 

6. However, where the effect of time value of money is material, the amount of provision shall be the 
present value of the expenditure expected to be required to settle the obligation. 

7. Capital commitments and Contingent liabilities disclosed are in respect of items which exceed 
t100,000/- in each case. 

10. Non-current assets or disposal group held for sale . 

Non-current assets, or disposal groups comprising assets and liabilities are classified as held for sale if it 

is highly probable that they will be recovered primarily through a sale rather than through continuing use. 

Such assets, or disposal groups, are generally measured at the lower of their carrying amount and fair 

value less costs to sell. Assets and liabilities classified as held for sale are presented separately in the 
balance sheet. Property, plant and equipment and intangible assets once classified as held for sale/ 

distribution to owners are not depreciated or amortised. 

Discontinued operations are excluded from the results of continuing operations and are presented as a 

single amount as profit or loss post tax from discontinued operations in the statement of profit and loss.All 

other notes to the financial statements mainly include amounts for continuing operations, unless otherwise 

mentioned. 

11. Income-tax 

Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability 

during the year. Current and deferred tax are recognised in the St~tement of Profit and Loss, except when 

they relate ·to items that are recognised in Other Comprehensive .Income or directly in equity, in which 

case, the current and deferred tax are also recognised in Other Comprehensive Income or directly in 

equity, respectively. 

Current tax: 
Current tax expenses are accounted for in the same period to which the revenue and expenses relate. 

Provision for current income tax is made for the tax liability payable on taxable income after considering 

tax allowances, deductions and exemptions determined in accordance with the applicable tax rates and 

the prevailing tax laws. 

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off 

the recognised amounts and there is an intention to settle the asset and the liability on a net basis. 

Additional Income tax that arise from the distribution of dividends are recognized at the same time when 

the liability to pay the related dividend is recognized. 

Deferred tax: 

Deferred tax is recognized using the balance sheet method, prov..iding for temporary difference between 

the carrying amount of an asset or liability in the balance sheet and its tax base. 
Deferred tax is measured at the tax rates that are expected to apply when the temporary differences are 

either realised or settled, based on the laws that have been enacted or substantively ena . e end 
<:,\'"as av. 
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A deferred tax asset is recognized to the extent that it is probable ._that the future temporary difference will 

reverse in the foreseeable future and the future taxable profit will be. available against which the temporary 

difference can be utilized. 

The carrying amount of deferred tax assets are reviewed at each reporting period and are reduced to the 

extent that it is no longer probable that the related tax benefit will be realized. 

Minimum Alternative Tax ("MAT'') credit forming part of Deferred tax assets is recognized as an asset only 

when and to the extent that it is probable that the Company will pay normal income tax during the specified 

period. Such asset is reviewed at each Balance Sheet date and the carrying amount of the MAT cred it 

asset is written down to the extent there is no longer probable to the effect that the Company will pay 

normal income tax during the specified period. 

12. Borrowing Cost 

1. Borrowing Costs if any, directly attributable to the acquisition/construction of qualifying assets are 

capitalized as part of the cost of the respective assets. 

2. Other borrowing costs are expensed in the year in which they are incurred. 

13. Government Grants: 

1. Grants from the government are recognised at their fair value where there is a reasonable 

assurance that the grant will be received and the group will comply with all attached conditions. 

2. Government grants relating to income are deferred and recognised in the profit or loss over the 

period necessary to match them with the costs that they are intended to compensate and presented 

within other income. 

3. Government grants relating to the purchase of property, plant and equipment are included in non­

current liabilities as deferred income and are credited to profit or loss on a straight-line basis over 

the useful lives of the related assets and presented within other income. 

14. Financial Instruments 

Recognition, Initial Measurement and de-recognition 

Financial Assets and Financial Liabilities are recognised when the Company becomes a party to the 

contractual provisions of the financial instrument and are measured initially at fair value adjusted by 

transaction costs, except for those carried at fair value through profit or loss (FVTPL) which is measured 

initially at fair value. Subsequent measurement of Financial Assets and Financial Liabilities are described 

below. 

Classification and Subsequent Measurement of Financial Assets 

For purpose of subsequent measurement financial assets are classified in two broad categories:-

• Amortized Cost 

• Financial assets at FVTPL 

All financial assets except for those at FVTPL are subject to review for impairment. 

Amortised cost 
A financial asset shall be measured at amortised cost using effective interest rates if both of the following 

conditions are met: 

a) The financial asset is held within a business model whose objective is to hold financial assets in 
order to collect contractual cash flows; and 
b) The contractual terms of the financial assets give rise on specified dates to cash flows that are solely 

payments of principal and interest on the principal amounts outstanding. 

The Company's cash and cash equivalents, trade and other receivables fall into this category of 

financial instruments. 

Impairment of financial assets 
Expected credit losses are recognized for all financial assets subsequent to initial recognition other than 

financial assets in FVTPL category. 
For receivables and contract assets, the Company applies the simplified approach permitted by Ind AS 
109 Financial instruments, which requires expected lifetime losses to be recognized from initial 

recognition of the trade receivables and contract assets. 
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De-recognition of Financial Instruments 
Financial Assets are derecognised when the contractual rights to the cash flows from the Financial 

Assets expire, or when the Financial Assets and all substantial risks and rewards are transferred. A 

Financial Liability is derecognised when it is extinguished, discharged, cancelled or expires. 

15.Leases 

i. As a lessee 

The Company recognizes a right-of-use asset and a lease liability" at the lease commencement date. The 

right-of-use asset is initially measured at cost, which comprises the initial amount of the lease liability 

adjusted for any lease payments made at or before the commencement date, plus any initial direct cost 

incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the underlying 

asset or the site on which it is located, less any lease incentives received. 

The right-of-use asset is subsequently depreciated using the straight-line method from the 

commencement date to the earlier of the end of the useful life of the right-to-use asset or the end of the 

lease term. The estimated useful life of right-of-use asset is determined on the same basis as those of 

property, plant and equipment. In addition, the right-of-use asset is periodically reduced by impairment 

losses, if any, and adjusted for certain remeasurements of the lease liability. 

The lease liability is initially measured at the present value of the lease payments that are not paid at the 

commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be 

readily determined, the Company's incremental borrowing rate. 

The lease Hability is measured at amortized cost using the effective i_nterest method. It is remeasured when 

there is a change in future lease payments from a change in an index or rate. When the lease liability is 

remeasured in this way, a corresponding adjustment is made to the carrying amount of the right-of-use 

asset, or is recorded in the profit and loss if the carrying amount of the right-of-use asset has been reduced 

to zero. 

The Company presents right-of-use asset that do not meet the definition of investment property in 

"Property, plant and equipment" and lease liabilities in ''other financial liabilities" in the Balance Sheet. 

Short term leases and leases of low value assets: The Company has elected not to recognize right-of-use 

asset and lease liabilities for short term leases that have a lease term of 12 months or less and leases of 

low value assets. The Company recognizes the lease payments associated with these leases as an 

expense on a straight-line basis over the lease term. 

Cancellable lease: The Company recognise the lease payments associated with the leases which are 

cancellable in nature as expense on a straight-line basis over the lease term. 
' 

ii. As a lessor 

When the Company acts as a lessor, it determines at lease inception whether each lease is a finance 

lease or an operating lease. To classify each lease, the Company makes an overall assessment of whether 

the lease transfers substantially all the risk and rewards incidental to the ownership of the underlying 

asset. If this is the case, then the lease is a finance lease, if not, then it is an operating lease. As part of 

the assessment, the Company considers certain indicators such as whether the lease is for the major part 

of the economic life of the asset. 

If an arrangement contains lease and non-lease components, the Company applies Ind AS 115 ''Revenue 

from contract with customers" to allocate the consideration in the contract. 

The Company recognizes lease payments received under operating lease as income on a straight line 

basis over the lease term as part of "Revenue". 

Page 192



36

16. Exceptional Items 

The company discloses certain financial information both including· and excluding exceptional items. The 

presentation of information excluding exceptional items allows a better understanding of the underlying 

performance of the company and provides consistency with the company's internal management 

reporting. Exceptional items are identified by virtue of either their size or nature so as to facilitate 

comparison with prior periods and to assess underlying trends in the financial performance of the 

company. Exceptional items can include, but are not restricted to, gains and losses on the disposal of 
assets/ investments. 

17. Prior Period Items 

Material prior period items which arise in the current period as a result of error or omission in the 

preparation of prior period's financial statement are corrected retrospectively in the first set of financial 

statements approved for issue after their discovery by: 

a) restating the comparative amounts for the prior period(s) presented in which the error occurred; or 

b) if the error occurred before the earliest prior period presented, restating the opening balances of assets, 

liabilities ar)d equity for the earliest prior period presented. 

c) Any items exceeding rupees five lakhs (~ 5 Lakhs) shall be considered as material prior period item. 

d) Retrospective restatement shall be done except to the extent that it is impracticable to determine either 

the period specific effects or the cumulative effect of the error. When it is impracticable to determine the 

period specific effects of an error on comparative information for one or more prior periods presented, the 

company shall restate the opening balances of assets, liabilities and equity for the earliest prior for which 

retrospective restatement is practicable (which may be the current period). 

18. Cash and Cash Equivalent 

Cash and cash equivalents comprise cash at bank and on hand. It includes term deposits and other short­

term money market deposits with original maturities of three months or less that are readily convertible to 

known amounts of cash and which are subject to an insignificant risk of changes in value. 

19. Segment Reporting 

Operating segments are reported in a manner consistent with the internal reporting provided to the chief 

operating decision maker. 

The Board of Directors assesses the financial performance and position of the group and makes strategic 

decisions and have identified business segment as its primary segment. 

20. Cash Flow Statement 

Cash Flow Statement, as per Ind AS 7, is prepared using the indirect method, whereby profit for the period 

is adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future 

operating cash receipts or payments and items of income or expenses associated with investing or 

financing cash flows. The cash flows from operating, investing and financing activities of the company are 

segregated. 

21. Earnings per share 

1. Basic earnings per share: Basic earnings per share is calculated by dividing the net profit or loss 
for the year post tax attributable to equity shareholders _by weighted average number of equity 

shares outstanding during the period. · 

2. Diluted earnings per share: Diluted earnings per share is calculated by dividing the net profit or 

loss for the year post tax attributable to equity shareholders by the weighted average number of 

equity shares outstanding including equity shares which would have been issued on the conversion 

of all dilutive potential equity shares unless they are considered anti-dilutive in nature. 
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NOTf:S - 2. Property, Plant & Equipment - Tangible As.sets In Active Use 

Description 

1. La nd 

Owned I FreeHold) 

leased 
2. Bulldinqs 

Owned 

Leased 
3. Plant & Equlpment 

Owned 
Leased 
4. Furniture & Fixtures 
Owned 

Leased 
5 . Vehicles. 

Owned 
Leased 
6 , Office EQuipments 

Owned 

Leased 
·Tot.al 

Previous Years total 

Notes: 

As ill; 

01.0. ,2023 

(ll 

724 .92 

5,32,879.05 

17,788.46 

9 ,094.55 

36.77 

116.91 

;:~g;i:g::~ 

Adrfirion during 

the year 

(2) 

FIXED ASSETS-OJSCLOSURE IN PURSUANCE OF IND AS -17 ON LEASES, 

Add/Le= 
Sales, Transfer, 
Write Offs and 
Adjustments 

During The 'Year 

(3) 

Gross Valu~ 

As at 
31.03.2024 

14:1+2-3) 

224.92 

5,32,879.05 

17,788.46 

9,094.55 

36.77 

116.91 

5,60,140.66 
5,60,.140.66 

-Bui!dlng has been constructed on land taken on lease lrom Bihar State Tourism Deve lopmen1 Corporation Ltd. 

4 ThP. ahnv.e ~~i"d ~rooerty. Plant & EouiPmenl have nol been physically verified 

-The above staled Property. Planl & Equipment have not been ,eva!ued 

IMPAIRMENT OF ASSETS: Indian Accounting Standard find AS) 36 

Addition 
during the 

year 

(51 

AddJLess: Sales. 
Transfer". Write Offs 

and Adjustments 
During The Year 

(6) 

17,407.31 

116.91 

17,524.22 

As at 
31 ,03.2025 

224.92 

5,32,879.05 

381.15 

9,094 .55 

36.77 

As at 
Ol.04.2023 

54,938.32 

16,899.05 

4,77652 

76,613.89 

66,983.36 

For the year 

(91 

8,948.17 

682,36 

Add/Less, 

Sales, 
Trc1 nsfer, Write 

Offs and 
Adfu.stments 
During The 

Year 

(10) 

Oe reciation 

As at 31.03 .2024 for the yeor 

(121 

63,886.49 8,948,17 

16,899.05 

5.458.88 682,36 

9,630,53 
9,630.53 

Add/,._,,.. : Sales, 

Transfer, Write 
Otrs and 

Adjustments 
During The Yutr 

(131 

16,536.96 

"16,536.96 

As at 
31.03.2025 

114• 11 12-131 

72,834.66 

362.09 

6,14124 

79,337.99 

86,244.42 

A5At 
31.03,2025 

(15-7-14) 

224 .92 

4,60,044.39 

19,06 

2,953,31 

36.77 

• :63,278.45 
4 73.896.24 

NeL Car in Amount 

A5At 
31.03,2024 

116=4-ll) 

n4.92 

4,68,992.56 

889.4 1 

3,635.67 

36,77 

116.91 

::!;:~~~:~~ 

i' in hundred ) 

As At 
01.04.2023 

111~ 1.s1 

n4 .92 

4,77,940,73 

889.41 

4,318.03 

36.77 

116.91 

4,83:526. 77 
4,93157.30 

-lmp:1irment of fixed assets/capita l work In progress at each balance sheel date and lmpalrmenl loss ii any ascertained Ok per Indian Accounting Standard (lnd AS) 36 . lmpairrn&pl of assets issued by the lns~tulo ol ch artered accoun lants of India is recognized as on 31 sl me,ch 2011 in the oplnlon of the management e,:cept to the ertent or loss recognized in respect of as.sets not in active use cspltal 
wor in progress no such lmpairmenl to&S warranting reeognrboniprov.isio11 was noticed 
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NOTES - 2A. Property, Plant & Eq uipment - Tangible Assets Not in Acti ve Use 
('{ in hundred) 

Gross Value DeQreciation Net Carrying Amount 

Add/Less: Add/Less: Add/Less: Add/Less: 
Sales, Sales. Sa les, 

Transfer, Transfer, Transfer, 
Sales, Net 

As at 
Addition 

Write Asat 
Add ition 

Write Offs As at As at For the Write Offs As at For the 
Transfer, 

As at 
Depreciated 

Realizable 
Balance 

Description 
01.04.2023 

during 
Offs and 31.03.2024 

during the 
and 31.03.2025 01.04.2023 and 31.03.2024 

Write Offs and 
31 .03.2025 

Value As At 
Value As At 

Provided 

the year year 
yea r year 

Adjustments 31.03 .2024 For 

Adjustme Adjustments Adjustmen During The 
31.03.2025 

nts During The ts During 

During Year The Year 
Year 

(1) (2 ) (3) (4=1+2-3) (5) (6) (7 = 4+5-6) (8) (9) (10) (11 = 8+9-10) (12) (13) (14=11+12-13) (15=7-14) (16) (15-16) 

A. Net Realisable value is more than deoreciated value:-

Plant & Equ ipment 

Owned - . - -

Furniture & Fixtures 

Owned 
-

Vehicles 

Owned -

Office Equipments 

Owned 
-

Total-A - - - - - - -

B. Net Realisable value is less than deoreciated value:-

Plant & Equipment 

Owned 
-

Furniture & Fixtures 
Owned 

Vehicles 

Owned - - -

Office Equipments 

Owned -
-

Total-B - - - - -

Total (A+B) - - - - - - - - - - - - - - - - -

Previous Year"s total 

Ly 

Page 195



39

CAPITAL WORK-IN-PROGRESS 

Note-28. Capital Work-In-Progress 

Particulars ' As at 31 .03.2025 As at 31.03.2024 
~ in hundred '{ in hundred 

I) Work-in-Progress (at cost) including Construction 
material lying at site and Fixed assets not put to use , 

-Value of work done and materials supplied by the 
Contractors/suppliers 

II) Capital Goods in Hand & in-Transit -

Less:- Provision for lmoairment 
TOTAL - -
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NOTES - 2C. Intangible Asset s 

Description 

l. Compu ter Software 
- Acquired 
- Internally Generated 
2. Others (specify 

nature) 

Total 
Previous Year's total 

As at 
01.04.2023 

(1) 

84.31 

84 .31 
84.31 

Addition 
during the 

year 

(2) 

Add/Less : 
Sales, 

Transfer. 
Write Offs 

and 
Adjustme 
nts During 
The Year 

(3) 

Gross Value 

As at 
31.03.2024 

(4=1+2+3) 

84.31 

84.31 
84.31 

Addition 
during the 

year 

(SJ 

Add/Less: 
Sa les. 

Transfer, 
Write Offs 

and 
Adjustments 
During The 

Year 

(6) 

As at 
31.03.2025 

(7=4+5-6) 

84.31 

84.31 
84.31 

J 

As at 01.04 .2023 

(8} 

58.44 

58.44 
58.44 

Add/less: 
Sales, 

Transfer, 
Write Offs 

For the year and 

(9} 

25.87 

25.87 

Adjustments 
During The 

Year 

(10) 

Depreciation 

As at 
31.03.2024 

(11=8+9-10} 

84.31 

84 .31 
58.44 

For the year 

(12) 

25.87 

Add/Less: 
Sales, Transfer, 
Write Offs and 
Adjustments 

During The Year 

(13) 

As at 31.03.2025 

(14=11+12-13) 

84.31 

84.31 
84.31 

(l In hundred) 
Net Carrying Amount 

As at 
31.03.2025 

(15=7-14) 

As at 
31.03.2024 

(16=4-11} 

25.87 

Asat 
01.04 .2023 

(17=1-8) 

25.87 

25.87 
25.87 
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Note 3. Non-Current Investments 

Particulars As at 31.03.2025 As at 31.03.2024 
~ in hundred ~· in hundred 

(A) Trade Investments 

(i) Investments in Eouitv Instruments -
(ii) Investments in Preference Shares -
(iii) Investments in debentures or bonds -

( 8) Non-Trade Investments 
(i) Investments in Equity Instruments - -
(ii) Investments in Preference Shares - -
(iii) Investments in debentures or bonds -
(iv) Investments in Mutual Funds -
(v) Investment in Government or trust securities -

Less: Aaareqate provision made for diminution in value -

TOTAL - -
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Note 4:- Others Financial Assets (Non- Current) 

Particulars As at 31.03.2025 As at 31.03.2024 

~ in hundred tin hundred 

(A) Security Deposits 
Secured, considered qood - -

Unsecured, considered good 5,521.46 5,521.46 
Doubtful - -

Less: Allowance for bad and doubtful advances - -

Total (A) 5,521.46 5,521.46 

(B) Bank Deposits with more than 12 Months 
maturity 

Term deposits with more than 12 months maturity -

Total (B) - -

(C) Others 

Secured, considered good - -
Unsecured, considered qood - -
Doubtful 605.05 605.05 
Less: Allowance for bad and doubtful advances (605.05) (605.05) 
Total (C) - -

TOTAL [(A)+(B)+(C)] 5,521.46 5,521.46 
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NOTE 5. Deferred tax assets (Net) 

Particulars As at 31.03.2025 As at 31.03.2024 
~ in hundred ~ in hundred 

(i) Deferred tax liabilities 
(ii) Deferred tax assets 
DEFERRED TAX ASSETS (Net) - -

Deferred tax is not provided during the year due to absence of virtual certainity with convincing events in accordance 
with Ind AS-12 

NOTE 6. Other Non Current Assets 

Particulars 
,. 

As at 31.03.2025 As at 31.03.2024 
'fin hundred fin hundred 

Secured, considered goods - -
Unsecured, considered goods - -
Doubtful - -
Less: Allowance for bad and doubtful advances -
Total - -
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NOTE- 7.lnventories 

,· 

Particulars As at 31.03.2025 As at 31.03.2024 
'{ in hundred ~ in hundred 

(As per inventories prepared , valued and certified by the 

Management at lower of the cost or net realisable value) 

Stores and Spares 1,495.75 1,495.75 
Tools - -
Crockery, Cutlery, Glassware and Linen etc (in hand and in use) 1,351.86 1,351 .86 
Other Stocks and Stores (Onlv DFS & ATSS) - -

Other Stocks and Stores (Others) 1,192.59 1,192.59 
Goods - in- Transit - -
Less:- Provision for Inventory Write Down (4,040.20) (4 ,040.20) 

Total - -

SUB NOTE- 7 .INVENTORIES 

Particulars As at 31.03.2025 As at 31.03.2024 . 

~ in hundred ~ in hundred 

1) Stores & Spares 

Uniforms - -
Cleaning & Washing Material 204.34 204.34 
Stationery Material 503.75 503.75 
Gas, Oil & Fuel 215.18 215.18 
Enqineerinq Stores - -
Other-operating Material 572.48 572.48 

- -

Total (1) 1,495.75 1,495.75 
2) Tools 

Tools - -

Total (2) - -

3) Crockery, Cutlery, Glassware and Linen etc (in hand and in use) 

A. Crockery, cutlery, Glassware 

i. In stores 732.64 732.64 
ii. In Circulation 459.36 459.36 

B. Linen 

i. In stores 159.86 159.86 
ii. In Circulation - -

C. Blankets 
i. In stores - -
ii . In Circulation - -

D. Kitchen Utensil 

i. In stores - -
ii. In Circulation - -

E. Others 
i. In stores - -

ii . In Circulation - -

Total (3) 1,351.86 1,351.86 

Page 201



45

4) Other Stocks and Stores (Only DFS & ATSS) 
i. In stores - -

Total (4) - -
5) Other Stocks and Stores (Others) 

Provisions 657.89 657.89 
Fresh Supply 0.79 0.79 
Beer.Wine & Sprit IMFL 440.18 440. 18 
Soft Drinks 88.44 88.44 
Dairv lcecream 5.29 5.29 
Cigar & Cigarette - -
Other Stock & Stores - -

Total (5) 1,192.59 1,192.59 

6) Goods - in- Transit 

Total (6) - -
Grand Total { 1+2+3+4+5+6} 4,040.20 4,040.20 
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NOTE- 8:- Trade Receivables 

Particulars As at 31.03.2025 As at 31.03.2024 
~ in hundred ~ in hundred 

(A) Trade receivables outstanding for more than six months from the 
date they became due for payment: 

(i) Trade Receivable Considered Good - Secured - -
(ii) Trade Receivable Considered Good - Unsecured 37,957. 16 37 ,957.16 
(iii) Trade Receivable which have significant increase in Credit Risk -
(iv) Trade Receivables - Credit impaired - -
Less : Allowance for Credit Losses (37,957. 16) (37,957 .16) 

TOTAL (A) - -
(B) Trade Receivables (others) 
(i) Trade Receivable Considered Good - Secured - -
(ii) Trade Receivable Considered Good - Unsecured - -
(iii) Trade Receivable which have siqnificant increase in Credit Risk -
(iv) Trade Receivables - credit impaired - -
Less: Allowance for Credit Losses - -

TOTAL (B) - -
TOTAL (A+B) - -
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Notes 9:- Cash And Cash Equivalents 

Particulars As at 31.03.2025 As at 31.03.2024 
tin hundred tin hundred 

( A) Cash in hand 

Cash in hand - -

l(B) Balances with Banks 

(i) In Current Account 32 ,1 24.82 94,540.11 

(ii) In Savinqs Account - -

(ii i) Provision for Bank Balance -
(C) Cheques, drafts in hand 

(i) Cheques on hand - -

(ii) Drafts in hand - -

(D) Other bank balances 

(i) Term deposits with Banks 
-

(Oriqinal maturity Less than 3 months) 

TOTAL 32,124.82 94,540.11 

Cash in hand include Foreign Currency equivalent to Nil (Previous Year Nil) 

Note- 1 a.Other Bank Balances 

Particulars As at 31.03.2025 As at 31.03.2024 

~ in hundred ~ in hundred 

Call and Short-term deposit accounts -

Term deposits with Banks for more than 3 months but less 
- -

than 12 months 
Deposits pledqed with others -

Margin money deposits -
Earmarked balances -

Total - -
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Note:- 11. Loans 

Particulars As at 31.03.2025 As at 31.03.2024 
r in hundred r in hundred 

(A) Loans and advances to related parties 
Secured, considered qoods - -
Unsecured, considered goods - -

Loans Receivables which have significant increase in credit risk -

Loans Receivables - credit impaired - -
Less: Allowance for Credit Losses - -
Total (A) - -

(B) Loans and advances due by directors or officers of the 
company or any of them either severally or jointly with others 
or by firms or private companies respectively in which any 
director is a partner or a director or member 
Secured , considered qoods - -
Unsecured, considered goods - -
Loans Receivables which have sign ificant increase in credit risk -

Loans Receivables - credit impaired - -
Less: Allowance for Credit Losses - -
Total (B) - -
Total (A+B) - -
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Note-12 Others Financial Assets (Current) 

Particulars As at 31.03.2025 As at 31.03.2024 
~ in hundred ~ in hundred 

Secured , considered qoods - -
Unsecured, considered qoods - -
Interest Accrued - -
Unsecured, other receivables - -
Doubtful - -
Less: Allowance for Credit Losses - -

TOTAL - -

Sub- Note 12 Other Financial Assets (Current) 
Particulars As at 31.03.2025 As at 31.03.2024 

~ in .hundred ~ in hundred 

I) Secured, considered goods 

Advance to Employee for Car/Scooters Etc. - -
Advance to Employee for House Bui lding - -

TOTAL (I) - -

II) Unsecured, considered goods -

1) Advances to Staff aqainst -
(i) Salaries & Waqes - -
ii) Advance TA/DA - -
iii) House Rent Advance - -
iv) Festival - -
v) Advance Other - -

vii) Employee Sub Ledqer - -
viii) Other advances to staff - -
ix) Temporary Advance - -
x) Advance L TC - -
xi) Amount Recoverable Others - -
xii) Amount Recoverable Stipend - -
xiii) Advance against Staff welfare - -
xiv) Advance aqainst Bonus - -

4) Claim outstanding - -

5) Others 

Security Deposit - -
EMO - -

6) Interest accrued and due on Employee - -
Computer Loan (Principal) -

TOTAL (II) - -

Interest Acurred 
Interest accrued but not due on Term Deposits - -

TOTAL (Ill) - ~ -
~~6'~ 

TOTAL (1+11+111) - !ilJ~A.'"~ 

~ 
1~~!1/ CJ: 1t-1DIA $ 

~-?: ~ 
ered Acco\$ 

-
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Note-13. Others Current Assets 

Particulars As at 31.03.2025 As at 31.03.2024 
~ in hundred ~ in hundred 

Prepaid Exps - -
Amount Recoverable 8,423.09 6,034.81 
Advance income Tax and TDS 

Advance Income Tax 

TDS - -
Service Tax paid in Advance/ Recoverable - -
Sales Tax paid in Advance/ Recoverable - -

GST Paid in Advance/Recoverable - -
Advance to Supplier/ Contractor - -
Others - -
Doubtful Amount Recoverable 16,999.45 16,999.45 
Less: Allowance for Credit Losses (16,999.45) (16,999.45) 
Total 8,423.09 6,034.81 
* Includes excess fund in Leave Encashment Fund with LIC will be utilised for Employee Leave dues to 
Z 8,423.09 In Hundred (Previous Year 6,034.81 In Hundred) 
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Note 14: Share Capital 

As at 31st As at 31st 
Particulars March, 202.5 March, 2024 

tin hundred tin hundred 

Authorised, Issued, Subscribed and paid-up share capital and par value per share 

49000 equity shares of Rs . 1000/- each 4,90,000.00 4,90,000.00 
(Previous year 49000 equity shares of Rs 1000/- each) 

Total 4,90,000.00 4,90,000.00 

Issued, Subscribed & Paid-up Share Capital 

48996 equity shares of Rs . 1000/- each Full y Paid Up 4,89,960.00 4,89,960.00 
(P revious year 48996 equity shares of Rs. 1000/- each fu lly paid Up) and out of the 
above 24988 equity shares(prevoius year 24988 equity shares} of Rs.1000/- each fully 
paid up are held by India Tourism Developoment Corporation Limited and 24008 equity 
shares (previous year 24008 equity shares} of Rs. 1000/- each Fully Pa id Up are held by 
Bihar State Tourism Development Limited 

Total 4 ,89,960.00 4,89,960.00 

(A) R econcI IatIon o num er o T . b f equity s ares ou s an mg at t e h t t d" h b egmmng an d t th a een d fth 0 e year (A mount in 

Particulars 
As at 31st March, 2025 As at 31st March, 2024 

No. of shares Amount No. of shares Amount 
Number of shares outstanding as at beginning of the year 48 ,996 4,89,96,000 48,996 4,89,96,000 
Add : 
Number of shares allotted as fully paid-up-bonus shares during the year 
N, 1..,,ber of shares allotted during the year as fully paid-up pursuant to a contract without 
p, ant being received in cash 
Num ber of shares alloted to employees pursuant to ESOPs/ESPs 
Number of shares allotted for cash pursuant to public issue 
Total 48,996 4,89,96,000 48 ,996 4,89,96,000 
Less: 
Number of shares bought back during the year 
Number of shares outstanding as at end of the year 48,996 4,89,96,000 48,996 4,89,96,000 

(B) Rights, preferences and restrictions (including restrictions on distribution of dividends and repayment of capital) attathced to the class of shares 

Equity share holders enjoy Voting rights attached to the equity shares held by them . A share may be transferred by a member or other person entitiled to tra nsfer 
only to a person approved by the ITDC & BSTDC provided however neither ITDC nor BSTDC shall be entitiled to part with or transfer in any manner, wholly or in 
part, the Shares owned by it, in the share capital of the company till the expiry of 1 O years from the date of incorporation of the company. After the expiry of the 
above period the shares of the compnay shall not be transferable to any Non-Government organisations. 

(C) Shareholdings in the company of the holding company 

f\Jn. of shares held in the aggregate by holding company No of Shares 
Classes of 

shares 
'L..., 88 shares of Rs. 1000/- each are held by India Tourism Deve lopment 

24988 Equity Shares Corporation Limited 

(D) Shares in the company held by each shareholder holding more than 5% shares 

Particulars As at 31st March, 2025 As at 31st March, 2024 

Number of 
Percentage of 

Number of 
Percentage of Name of the sharehoider shares held in shares held in 

the company 
shares held 

the company 
shares held 

India Tourism Development Corporation Limited 24,988.00 51.00% 24,988.00 51 .00% 
Bihar State Tourism Development Corporation Limited 24,008.00 49.00% 24,008.00 49.00% 

Page 208



52

Note 15 Other Equity 

Particulars As at 31.03.2025 As at 31.03.2024 

~ in hundred tin hundred 
Capital Reserve 406.81 406.81 
Securities Premium Account - -
General reserve (5,96,167.97) (5,96, 167.97) 

Retained Earninq (18,55,832 .54) (17,08,341.75) 
Other comprehensive Income Reserve (15,846.31) (3,760.96) 

Total Reserves (24,67 ,440.01) (23,07 ,863.87) 

Particulars As at 31.03.2025 As at 31.03.2024 

tin hundred tin hundred 
Capital Reserve (A) 406.81 406.81 

Share Premium Reserve (B) - -

General reserve (C) 

Openinq Balance (5,96,167.97) (5,96, 167 .97) 

Amount Transfer from Retained Earnings -

Sub Total (C) (5,96 ,167.97) (5 ,96,167.97) 

Retained Earning (D) 

Opening Balance (17,08,341 .75) (15,66,968.31) 

Add :- Net profit/loss for the year (1,47,490.79) (1,41,373.43) 

Less:- Appropriations 

Transfer to general reserve - -
Equity Dividend - -
Other Adjustment - (9,332 .79) 

Net Surplus/loss in retained earnings (D) (18,55,832.54) (17 ,17,674.54) 

Other Comprehsive income reserve (E) 

OpeninQ Balance (3,760.96) (17,662 .64) 

Movement (12,085.35) 13,901.68 

Sub Total (E) (15,846.31) (3,760.96) 

Total (A+B+C+D+E) (24,67 ,440.01) (23, 17,196.66) 
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Note-16 Borrowings 

Particulars As at 31.03.2025 I As at 31.03.2024 I 
tin hundred I ~ in hundred 

~)BOND~DEBENTURES 

Secured -
Unsecured 

(B) TERM LOANS FROM BANKS -

(C ) TERM LOANS FROM OTHERS -

(D) LOANS AND ADVANCES FROM RELATED PARTIES 

Secured -
Unsecured -

(E) PUBLIC DEPOSITS (UNSECURED) -
(F) LONG-TERM Maturities OF FINANCE LEASE 

Obligations (SECURED BY Hypothecation -

OF ..... . MACHINERY TAKEN ON FINANCE LEASE) 

Total - -

Note-17 Non- Current Trade Payables 

Particulars As at 31.03.2025 As at 31.03.2024 

tin hundred ~ in hundred 

Trade Payables -

- total outstanding dues of micro enterprises and small 

enterprises 

- total outstanding dues of creditors other than micro 

enterprises and small enterprises 

Total - -
Note: As at March 31, 2025 and March 31, 2024, there are no outstanding dues to Micro, Small and Medium Enterprises. There 

is no interest due or outstanding on the same. During the year ended March 31, 2025, an amount of NIL was paid beyond the 

appointed day as defined in the Micro, Small and Medium Enterprises Development Act 2006, which has been paid as of March 

31, 2025. 

Note-18 Others Financial Liabil ities ( Non- Current) 

I 

Particulars As at 31.03.2025 As at 31.03.2024 

l ln hundred l in hundred 

Security Deposit & Retention Money - -

Total - -
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Note-19 Non- Current Provisions 

Particulars As at 31.03.2025 As at 31.03.2024 

'{ in hundred tin hundred 
Employee benefit obligations 

LONG TERM 

Employee Benefits 

Gratuity 25,624.24 33,880.98 
Less:-Fund size of Investment as per Gratuity Policy - -

Leave Encashment 9,508.31 14,263.70 

Less:-Fund size of Investment as per Leave Encashment 
(9,508 .31) (14,263.70) 

Policy 

Sick Leave - -

Total 25,624.24 33,880.98 

Note-20 Government Grants 

Particulars As at 31.03.2025 As at 31.03.2024 

t in hundred t in hundred 
Opening Balance 4,00,545.26 4,07,676.70 

Grants during the year - -
Less:- Realised to profit or loss (7 ,131.44) (7,131.44) 

Closing Balance 3,93,413.82 4,00,545.26 

Current Portion 7,131.44 7,131.44 

Non- Current Portion 3,86,282.38 3,93,413.82 

Note-21 Other Non -Current Liabilities 

Particulars As at 31.03.2025 As at 31.03.2024 

'{ in hundred '{ in hundred 
Other Liabilties -

TOTAL - -

Note-22 Short-Term Borrowings 

Particulars As at 31.03.2025 As at 31.03.2024 

'{ in hundred tin hundred 

(a) Loans repayable on demand 

Secured -

Unsecured 

(b) Loans and advances from related parties 

Secured -
Unsecured -

-Loan from ITDC 8,54,794.57 8,54,794.57 
-Loan from BSTDC 63,000.00 63,000 .00 

(c ) Public deposits (unsecured) -

Total 9,17,794.57 9,17,794.57 
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Note-23 Current Trade Payables 

Particulars As at 31.03.2025 As at 31.03.2024 

tin hundred tin hundred 

Trade Payables 

- total outstanding dues of micro enterprises and 
- -

small enterprises 

- total outstanding dues of creditors other than 
- -

micro enterprises and small enterprises 

Total - -
Note: As at March 31 , 2025 and March 31 , 2024, there are no outstanding dues to Micro, Small and Medium 

Enterprises. There is no interest due or outstanding on the same. During the year ended March 31 , 2025, an 

amount of NIL was paid beyond the appointed day as defined in the Micro, Small and Medium Enterprises 

Development Act 2006, which has been paid as of March 31 , 2025. 

Note-24 Others Financial Liabilities ( Current) 

Particulars As at 31.03.2025 As at 31.03.2024 

tin hundred ~ in hundred 

Sundry Creditors (Other Than Trade Payable) 2,16 ,882.77 1,90,066.07 

Unclaimed Dividend -

Security Deposits & Retention Money 300.00 300.00 

Total 2,17,182.77 1,90,366.07 

Sub-Note 24 Others Financial Liabilities (Current) 

Particulars As at 31.03.2025 As at 31.03.2024 

tin hundred ~ in hundred 

Sundry Creditors (Other Than Trade Payable) 

Sundry Creditor for Expenses 62,910.92 68,836.14 
Sundry Creditor for Expenses - MSME - -
Outstanding Liabilities 208.73 208.73 
Contractor Credit Balance - -
Salaries & Wages Payables 1,13,984.16 81,265.84 
Unpaid Salaries & Wages 11.77 11.77 
Unpaid Staff welfare Fund - -

Bonus Payable - -

Unpaid Bonus 50.37 50.37 
Employee at Credit 4,995.41 4,995.41 
Customers Credit Balance 1,315.21 1,315.21 
Property Tax Payable - -

Commission payable to Travel Aqents - -

Commission payable to Own Unit - -
Stale Cheque 2,650.55 2,650.55 
Provisional Liability For Contractors - -

Provisional Liability For Capital Goods - -

VRS Dues Payable - -

Provision for VDA/DA/IDA/WRC - -

MOT /DOT Payable - -
Gratuity Payable 14,008.79 14,008 .79 

Others 16,746.86 16,723 .27 

Less: 

Cost of Material Supplied to contractor -
Payment to contractors/suppliers against capital works -
Total 2, 16,882.77 1,90,066._0.1--

Security Deposit & Retention Money 

Earnest Money 300 .00 300.00 

Security Deposit from Contractor - -
Security Deposit from Supplier - -
Security Deposit from Licencees - -

Retention Money - -

Collective Security from employees - -

Total 300.00 300.00 

-
S'-'" 

q' 
• (Zl 

I~ 
* q IN 
~ 

:?'ered 

41----
~ 
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Note-25 Current Provisions 

Particulars As at 31.03.2025 As at 31.03.2024 

~ in hundred ~ in hundred 
A. Employee benefit obligations 

SHORT TERM 

Employee Benefits 

Gratuity 25,385 .54 14,324.23 

Less:-Fund size of Investment as per Gratuity 
(10,840.23) (10,068.01) 

Policy 
- -

Leave Encashment 12,975.19 8,406.41 

Less:-Fund size of Investment as per Leave 
(12 ,975.19) (8,406.41) 

Encashment Policy 

Sick Leave - -

-

Income Tax -

Total (A) 14,545.31 4,256.22 

B. Provisions 

Income Tax 

Provision For Income Tax -

Proposed Dividend 

Proposed Dividend - -

Dividend Tax - -

Total (B) 

Total Short Term (A+B) 14,545.31 4,256.22 
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Note 26 - Other Current Liabilities 

Particulars As at 31.03.2025 As at 31.03.2024 

~ in hundred z in hundred 

For Due To ITDC/BSTDC Limited 

- lTDC LTD (HQ) 4,610.14 4,092.21 

- BSTDC 26,137 .51 25,266.51 

- Jharkhand Government 6,36,510.00 6,36,510.00 

Interest accrued and due on borrowings -ITDC 1,70,428.52 1,01 ,190.16 

Interest accrued and due on borrowinr:is -BSTDC 64,838.93 57,751.43 

Statutory Dues 7,920.87 18,421.93 

Advance From Customers - -
Other Liabilities 7,821.16 7,821 .16 

Total 9,18,267.12 8,51,053.38 

Sub-Note 26 - Other Current Liabilities 

Particulars As at 31.03.2025 As at 31.03.2024 

tin hundred z in hundred 

Statutory Dues 

TDS 3,280.87 901 .14 

Sales Tax Payable 328.37 328.37 

Service Tax Payable - -
ESI Payable - -
PF Payable 2,849.79 15,813.59 

Professional Tax Payable 1,394.00 1,311 .00 

Luxury Tax Payable 67.83 67.83 

Labour Cess - -
Cess Payable - -
GST Payable - -
Total 7,920.87 18,421.93 

Advance From Customers 

Customers at Credit - -
Amount Recd in Advance - -
License Fee Recd in Advance - -
Others ( Specify ) - -

Total - -

Other Liabilities 

Compulsory Deposit Payable - -

Employee Insurance Payable - -
Family Pension Payable - -

Salary Saving Scheme Payable - -

Motor Car Remittance - -
Staff welfare Fund Payable 7,577.35 7,577.35 

Service Charges Payable - -

Entertainment Tax Payables - -

Guest Laundry Charr:ies Payables - -

T & C Society Payable - -

Amount due to co-operative society - -

Payroll withholding Accounts 243.81 243.81 

Interest Payable - -

Miscellaneous remittances - -
Corporate Social Responsibi lity Fund - -

Others Specify - -

Group Insurance Payable - ~ -~ 
~'lcw a~ -

Total 7,821.16 If§/',- Ki 7):8.l<l .16 

2---/ Ii~ 9: 'JI..., , ~ 
~,z ~ 

Br~Acco~ 
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Note 27 - Revenue from Operations 

Particulars 
Year Ended Year Ended 

31.03.2025 31.03.2024 -
~ in hundred ~ in hundred 

Sales of products (A) 

Food - -
Beer, Wine & Spirits - -

Cigars and Cigarettes - -

Soft Drinks - -
Cameras, Watches and Tape recorders - -
Perfumes - -
Petrol, oil & Lubricant - -

Tourist Literature and Other Publications - -

Miscellaneous Sales - -

Total (A) - -

Sales of services (B) 

Room Rent - -
Licence Fees - -
Traffic Earnings & package tours - -
Sale of Air Tickets - -
Management/Consultancy/Event 

- -
Management/Traininq Fees 

Revenue From execution of Project - -
Son-et-Lumiere & Cultural Shows - -
Lawn/Hall Charqes/LCD/FurnitureNessel Music/Car - -

Commission Income - -
Telephone Services - -
Advertisement income - -

Travel Services - -

Service Handlinq Chan::ies - -

Service Charqes - -
Total (B) - -

Other operating revenues ( C) 

Product Incentive - -
Provisions no Lonqer required written back - 16,469.83 

Miscellaneous Income - -

Total ( C) - 16,469.83 

TOTAL (A)+(B)+ (C) - 16,469.83 
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Notes: 

a. Revenue disaggregation by Industry vertical is as follows: 

Industry Vertical 
Year Ended Year Ended 

31.03.2025 31.03.2024 
Hotel/ Restaurant 

Duty Free Shops 

Travel & Tour Operators 

Ashok Events & Misc. Operations 

Construction , Consultancy & SEL Projects 

Others (Head Quarter) 

Total Revenue from Contract with Customers - -

b. Revenue disaggregation by Timing of Satisfaction of performance obligation is as follows: 

Timing of Satisfaction of performance Year Ended Year Ended 

obligation 31.03.2025 31.03.2024 

Over Time 

At a point in time 

Total - -

Page 216



60

Note: 28 - Other Income 

Particulars 
Year Ended Year Ended 

31.03.2025 31.03.2024 

i in hundred ~ in hundred 
(A) Income from non-current investments 

Rentals from investment property -
Dividends from subsidiaries -
Interest from Government Securities -

Dividends from shares of other companies/units of Mutual Funds -

Interest from debentures -
Share of profit/loss from partnership firm - -
Total (A) - -
(B) Income from current investments 

Interest income from debentures -
Dividends - -

Total (B) - -
(C ) Other Income 

Interest (Gross) From- Banks/ Financial Institutions - -
Loan to Employees - -
Others - -

Profit on sale of Assets - -
Gain on Foreiqn Exchanqe Variation - -
Electricity Charges - -
Grant from Ministry of Tourism 7,131.44 7,131.44 

Gain on financial assets/liabilities carried at amortised cost - -

Others - -

Total (C) 7,131.44 7,131.44 

TOTAL (A)+(B)+( C) 7,131.44 7,1 31.44 
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Note 29 - Cost of material consumed 

Particulars 
Year Ended Year Ended 

31 .03.2025 31.03 .2024 

~ in hundred tin hundred 
Raw material consumed - -

Cost of Service Consumed - -

Execution of Proiect - -

Other Service - -
Less: Charged to MEA - -

Total - -

Sub Note 29 - Cost of material consumed 

Particulars 
Year Ended Year Ended 

31.03.2025 31 .03.2024 
t in hundred ~ in hundred 

A:- Cost of Consumption of Raw Materials, Other 

Materials sold and Service Rendered 

i) Provisions , Beverages & Smokes 

Openinq Stock (PBS} -

Add:- Purchases & Adjustment (PBS) - -

Less:- Transfer & Ad justment (PBS) - -

Closing Stock (PBS) -

TOTAL ( i) - -

ii) Beer , Wine & Spirit 

Openinq Stock (BWS) - -

Add':- Purchases & Adjustment (BWS) - -

Less:- Transfer & Adjustment (BWS) - -

Closinq Stock (BWS) - -

TOTAL (ii) - -

iii) Other Material 

Opening Stock (Other) -

Add:- Purchases & Adjustment (Other) -

Less:- Transfer & Adjustment (Other) - -

Closing Stock (Other) - -

TOTAL (iii) - -

TOTAL ( i+ii+iii) - -
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Note 30 - Purchases of stock-in-trade 

Particulars 
Year Ended Year Ended 

31.03.2025 31.03.2024 

i) Provisions , Beverages & Smokes (Purchase) - -
-

ii) Beer, Wine & Spirit (Purchase) - -

-

iii) Other Material (Purchase) - -

-

iv) Freight,cartage and clearance (Purchase) - -
-

v) Petrol , Oil & Lubricant (Purchase) - -

TOTAL - -

N t 31 Ch oe - t . ange m mven ones o ff . h d mis e d goo s, wor -in-progress an soc -m- ra e d t k. t d 

Particulars 
Year Ended Year Ended 

31.03.2025 31.03.2024 

OPENING STOCK 

i) Provisions , Beverages & Smokes (Opening) -
-

ii) Beer , Wine & Spirit (Opening) -

-

iii) Other Material (Opening) -
-

iv) Freight,cartage and clearance (Opening) -

-

v) Petrol , Oil & Lubricant (Opening) -

TOTAL - -

CLOSING STOCK 

i) Provisions , Beverages & Smokes (Closing) -

-
ii) Beer , Wine & Spirit (Closing) -

-

iii) Other Material (Closing) -
-

iv) Freight,cartage and clearance (Closing) -

-

v) Petrol , Oil & Lubricant (Closing) -

TOTAL - -

Particulars 
Year Ended Year Ended 

31.03.2025 31.03.2024 

CHANGES IN INVENTORY 

Changes in inventories of stock-in-trade - -
Changes in inventories of finished goods - -

TOTAL - -
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Note 32 - Em ployee benefi! expenses 

Particulars 
Year Ended Year Ended 
31.03.2025 31.03.2024 

'l'. in hundred if In hundred 

Salaries & Waoes. Bonus 37.200.12 36.077. 17 

Provision for Bonus -
Leave Encashment Paid - -
Provision for Leave Encashment /677 56\ 11.301 .091 

Emc lover's Contribution to Provident & Other Fund 4.623.29 4.024.88 

Staff Welfare Expenses (Including contribution to Staff Welfare -
Fund) 

Uniform -
Prov1slon/Contribution to Employee's Gratui1y Scheme- Others· 4,271.23 15.135.90 

Total 45,417.08 53,936.86 

Note : 

•provision for gratuity of Rs. 4.271 .23 hundred (P.Y Rs. 4.807.43/- hundred) is made as per Actuarial Valuation as per accounting policy. 

Provision for leave encashment of Rs.( 677 .56) hundred (P.Y Rs. 6.416.141- hundred) is made as per Actuarial Valuation as per accounting 

policy 

No Employee is eligible for bonus for 2024-25 as per payment of Bonus Act, 1962 . Hence no provision for bonus has been made in the 

accounts for 2024-25 (Previous year -Nil) 

Gratultv Leave Encashment 

Particulars Year Ended Year Ended Year Ended Year Ended 
31 .03.2025 31.03.2024 31 .03.2025 31.03.2024 

Fair value of Defined Oblioations 
Present value of projected benefit obligation as at the beginning 

48,205.21 56, 582 .24 22,670.11 27,041.42 
of vear 

Current service cost 1.430.77 1.451.05 635.30 701 .63 

Interest cost 3.494.88 4,034.31 1.643.58 1 .928 .05 

Actuarial oain(+l / losses(-\ 12.203.1 5 (13.862.39 (754 .77' 17,000.99 

Past service cost - - -
Benefits paid (14,324.23) 11 .710.72 -
Benefits due but not paid - -
Present value of projected benefit obligation as al the end of the 

51 ,009.78 
1vear 

48.205.21 22.483.50 22,670 11 

Reconciliation of Fair Value of Assets and Oblioalions 

Fair value of Dian assets as at the beainnino of vear 10.068 01 9.350.79 28,704.92 26.660.09 

Acauisition adiustment: -
Expected return on plan assets 654.42 677.93 1.865 82 1,932.86 

Actual Comoanv's contribution - - - -
Actuaria l aain(+l I losses(-) 117.80 39 .29 335.85 111.97 

Benefits oaid/ adiustments -
Fair value of c Ian assets as al the end of the vear 10.84023 10,068.01 30,906.59 28 ,704.92 

Present value of defined obllaation 51,009.78 48,205.21 22,483.50 22.670.11 

Net liabilitv recoanised in the Balance Sheet (Note-7) 40,169.55 38 ,137.20 18.423.09 16.034 .81) 

Expenses recognised in the Statement of Profit & Loss Account 

durinq the vear 

Current service cost 1,430.77 1,451.05 635.30 701 .63 

Interest cost 3,494.88 4,034.31 1,643.58 1.928.05 

Past service cost 

Actuarial gain(+) I losses(-) ror the year on Defined Benefit 
12.203.15 (13,862.39) (754.77) (7 .000.99) 

Obliqatlon I Leave Encashment onlvl 

ExDected return on Dian assets 1654.42) (677 .93' 11 ,865.82 (1 ,932.86' 

Actuarial gain(+) I losses(-) for the year on Assets (Leave 
(117.80) (39.29) (335.85) (111 .97) 

Encashment onlv1 

Emplovees remuneration & benefit charaed to Drofit & loss Ale 
4.271.23 4.807.43 (677.56) (6.416.14) 

a)Gratuitv 4,271. 23 4,807 .43 - -
b)Others - 1677.56 16,416.14) 

Recoanised in Other Comorehensive Income for the vear 
Actuarial gain(+)/ losses(-) for the year on Defined Benefit 

(12.203.1 5) 13.862.39 754 .77 7.000.99 
Obliqation 
Actuarial aain(+) / tosses/-\ for the vear on Assets 117 BO 39.29 335.85 111 ,97 

Actuarial aain(+l / losses/-) for the vear (12.085.35) 13.901 .68 1,090.62 7.112.96 

Gratuity Leave Enceshruent 
Particulars Year Ended Yea r Ended Year Ended Year Ended 

31 .03.2025 31 .03,2024 31 .03_2025 31.03.2024 

Acturiat assumption 

Discount ra te 6.50% 7.25% 6.50% 7.13% 

100% of IALM 100% oflALM 100% oftALM 100% of IALM 

Mortality rate 11201 2 - 14) 112012 • 14\ 11201 2 . 14\ 11201 2 -14\ 

Withdrawal rate 10% D.a. 5% a.a. 10% n.a. 5% p.a. 

W ithdrawal rate/31 •44 vearsl 0.00% o.a. 0.00% o.a 0.00% p.a. 0.00% n.,a. 

W ithdrawal rate/44-58 vears\ 0.00% n.a. 0.00% n.a . 0.00% n.a. 0.00% n.a. 

Future salarv increase 6.00% a.a, 6.00% D.a. 6.00% o.a. 6.00% o.a. 

Retirenient aae 58 vears 58 vears 58 vears 58 vears 

Projected Unit Projected Unit Projected Unit Projected Unit 

Method Credit Cred it Credit Credit 

3.7. Sensllivity Analysis: Slgnificanl actuarial assumptions for the determination of the defined benefit obligallon are discount rate and expected 

salary increase rate. Effect of change in mortality rate is negligible. Please note that the sensitivity analysis presented below may not be 

representative of the actua l change in the defined benefi t obligation as it is unlikely tha1 the change in assumption would occur in isolation of 

one another as some of the assumotions mav be correlated. The results of sensitivity analvsis are Qiven below. 

Period 
As on: 31.03 '.2025 As on: 31 ,03,2025 

Gratuitv Leave Encashment 

51 ,00 ,978 @Salary Increase Rate 22.48.350 @ Salary lncrea~ 

Defined Benefit Obliaation (Basel 
6%, and discount rate :6.50% : 6%, and discount rate :6.50'/o 

Uabilitv with x% increase in Discount Rate 50,27.849: x=UXl% Chance (1)% I 22, 14 .431 . x= 1.00% !Change {2)% I 
Liabititv with x"/o decrease in Discount Rate 51.76,518; x=1.0D% Change 1% I 22 ,83.462 : x=1.00% tChange 2%1 

Liabilitv with x% increase in Salarv Growth Rate 51,76,226; x=1.00% !Change 1% 1 22 .83,314; x=1 .00% fChange 2% 1 

Uabilitv with x¾ decrease in Salarv Growtti Rate 51 .26.700; x=1.CXl% Chanae (1 )% 1 22.13.882; x= 1.00% !Change (2)% I 

Liabilitv with x% increase in Withdrawal Rate 51.01 ,399; x=1 .00% [Change 0%] 22.48.565; x=1 .00% !Change 0% l 

Liabll itv wi th x¾ decrease in W ithdrawal Rate 51 ,00.849; x~ 1.00% fChange 0% ] 22,48,283; x=1 .OD% [Change 0% 1 

-
C:,-i.\'ll asta 

q' 
_q; 
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Note 33 - Finance Cost 

Particulars 
Year Ended Year Ended 

31.03.2025 31.03.2024 

'tin hundred 'tin hundred 
Interest on Loans to ITDC 76,931.51 76,164.53 

Interest on Loans to BSTDC 7,875.00 7,875.00 

Other Borrowing Cost - -

Finance Cost( assets/liabilities carried at amortised cost) - -

TOTAL 84,806.51 84,039.53 
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NOTE 34 - Other Expenses 

Particulars 
Year Ended Year Ended 

31.03.2025 31 .03 .2024 

tin hundred tin hundred 

Travellina and Convevance 

-Directors - _, 

-Officers/Staff 463.33 208 .18 

-Staff Car Expenses - -
-

RENT RATES.TAXES AND INSURANCE -
-

- Rent 87 1.00 5,101 .50 

- Rates & Taxes 72.41 -
- Insurance - -

-

REPAIRS & MAINTENANCE -
-Plant and Machinery - -
-Building - -

-Vehicles - -
-Others - -

-
Auditors' Remuneration -
-Audit fees 177 .00 153.40 

-Tax audit fees - -
-Other Services ·- -
-Companv Law Matters - -
-Out of Pocket Eoos - -

- -
Director Sittinq Fees - -
Legal and Professional Charges 2,095.95 2,671 .41 

Printinq , Stationerv and Periodicals 222 .97 367.70 

Communication Expenses - -
Power & Fuel - -

Advertisement , Publicity & Sales Promotion - -
Entertainment Expenses - -
Band and Music - -

Expenses on Culture Shows ,_ -

Commission to travel agents & Credit Card ,_ -

Licensee's Share of Profit - -
Miscellaneous Expenses* 6.49 172.47 

Upkeep, Service Cost and Other Operating Expenses** 9,576 .69 8,372.24 

Loss on Sale of Asset/Write off of Assets 987.27 -

Loss on Collaboration Ventures - -

Depletion/Consumption & Breakage in Crockery, Cutlery & Utensil - -
Reimbursement of Expenses - -
Bad Debts - -
Net Gain/Loss on Foreign Exchange (other Than Adjusted in Finance 

- -
Cost) 

Advance Written Off - -
Provision for Doubtful Debts & Advances - -
Provision for Diminution of Fixed Assets/impairment - -

Provision for Inventory Write Down/Write Off of Inventories - -

Corporate Social Responsibility - -
Marketinq, Guidance & supervision e.xoenses 295 .00 295.00 

Demand & Notice - -

Expenses under Court Order - -
TOTAL (A) 14,768.1 1 17,341.91 

Total 14,768.11 17,341.91 

* Miscel laneous Expenses includes EPFO Penal charges for '{ Nil (Previous Year U28.42/- hundred , 
**Upkeep, Service Cost & Other Opera ti ng Expenses includes payments made to Contractual Staff (incl. 
st aff engaged through third party} for an amount of t 9,576.69/- hundred (Previous Year t 8,372 ,24/-

hundred) ~ " 
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Note 35 - Exceptional Items 

Year Ended Year Ended 
Particulars 

31.03.2025 31.03.2024 

'tin hundred 'tin hundred 

Profit on Disoosal of Unit/ Subsidiarv -
Others - -
Total - -

Notes: 

Others include below mentioned items: 

Year Ended Year Ended 
Particulars 

31.03.2025 31.03.2024 

Total - -
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Note 36 - Discontinued Operations 

Profit/(loss) from discontinued operation 

Particulars 

Income 

Note 27 - Revenue from Operations (A+B+C) 

Note: 28 - Other Income 

Expenses 

Note 29 - Cost Of Material/ Services Consumed 

Note 30 - Purchases of Traded Goods 

Note 31 - Change In Inventory of Traded Goods 

Note 32 - Employees' Remunera tion & Benefits 

Note 33 - Finance Cost 

Note 2 & 2C - Depreciation and amortization expense 

Note 34 - Operating & Other Expenses 

Note 13B - Overhead Allocation 

Note 35 - Exceptional Items 

Total lncom 

Total Expens1 

Profit/(loss) from Discontinued Operations 

ASSETS AND LIABIL TIES CLASSIFIED AS HELD FOR SALE 

Particulars 

ASSETS 

Property, Plant and Equipment 

Capital Work-ln-Proqress 

Intangible Assets 

Investments 

Other Financial Assets 
Other Non-Current Assets 

ASSETS CLASSIFIED AS HELD FOR SALE 

Liabilities 

Borrowinqs 

Trade Payables 

Other Financial Liabilities 
Provisions 

Government Grants 

Other Non-Current Liabilities 

LIABILITIES CLASSIFIED AS HELD FOR SALE 

NET ASSETS DIRECTLY ASSOCIATED WITH HELD FOR SALE 

NET CASH FLOWS 

Particulars 

Operating 

Investing 

Financing 

Net Cash (outflow)/ inflow 

(tin hundred) 

Year Ended Year Ended 

31.03.2025 31 .03.2024 

- -

- -

- -

- -

- -

- -

Year Ended 
As at 31.03.2024 

31 .03.2025 

-

- -

- -

- -

Year Ended Year Ended 

31 .03.2025 31 .03.2024 

-
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Note 37 - Earning Per Share 

Particulars 
Year Ended Year Ended 

31.03.2025 31.03.2024 

~ in hundred ~ in hundred 
The calculation of Earning Per Share as per IND AS 33 is as under: 

For Continuing Operation 

ProfiU(Loss) attributable to ordinary equity holders (1,47,490.79) (1,41 ,373.43) 

Weighted average number of ord inary shares outstanding 489.96 489.96 

Weighted average number of ordinary shares that would be issued on the conversion of 

all the dilutive potential ordinary shares into ordinary shares 

Basic Earning per share (In Rupee) (301 .03) (288.54) 

Diluted Earning per share (In Rupee) (301.03) (288.54) 

For Discontinued Operation 

ProfiU(Loss) attributable to ordinary equity holders - -

Weighted average number of ordinary shares outstanding 

Weighted average number of ordinary shares that would be issued on the conversion of 

all the dilutive potential ordinary shares into ordinary shares 

Basic Earning per share (In Rupee) - -
Diluted Earning per share (In Rupee) - -

For Discontinued and Continuing Operations 

ProfiU(Loss) attributable to ordinary equity holders (1,47,490.79) (1 ,41 ,373.43) 

Weighted average number of ordinary shares outstanding 489.96 489.96 

Weighted average number of ordinary shares that would be issued on the conversion of 

all the dilutive potential ord inary shares into ordinary shares - -
Basic Earning per share (In Rupee) (301.03) (288.54) 

Diluted Earning per share (In Rupee) (301.03) (288.54) 
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RANCHI ASHOK BIHAR HOTEL CORPORATION LIMITED 

NOTES TO THE ACCOUNTS 

Note 38- CONTINGENT LIABILITIES AND COMMITMENTS (TO THE EXTENT NOT PROVIDED 

FOR) 

I 

Particulars 

(A) Contingent Liabilities 

(a) Claims against the company not acknowledged as debts 

(i) Jharkhand Bijli Vitran Nigam 

-For Annual Minimum Guarantee case was filed against the 

bill raised for the period 1994-95 & 1997-98 which was 

challenged in High Court/ Court of Vidyut Upbhokta Shikayat 

Niwaran Forum. 

(ii) Jharkhand Urja Vikas Nigam Ltd 

-Petition as filed against the Notice and bill raised by the 

Jharkhand Urja Vikas Nigam Ltd on account of fuel discharge 

alongwith DPS and also the amount of rebate forfeited . 

(iii) Income Tax Department 

Income Tax Demands (As per the information reflected on 

Income Tax Portal) 

Assessment Year 2008-09 

Assessment Year 2017-18 

As at 31st 

March 2025 

'{ in hundred 

2,200.80 

25,309.37 

3,24,534.18 

As at 31st March 

2024 

~ in hundred 

2,200.80 

93,702.29 

9,153.75 

3,24,534.18 

In relation to the demand raised by the Income Tax Department (as stated above) , the company has 

filled appeal for rectification and cancellation of demand. However, considering the matter and amount 

involved , the same has been reported under Contingent Liabilities. 

(iv) There are three other legal cases against which our company is pursuing the matters rigorously but 

is unable to assertain the actual liability because of its pendency with the relevant court . 

(v) Property tax is payable for the financial year 2018-19, 2019-20, 2020-21 , 2021 -22 ,2022-23, 2023-

24 & 2024-25. Same is not accounted for as the demand letters from the respective authority have not 

yet been received by the company. 

(b) Guarantees 

(c ) Other money for which company is contingently liable 

Bills discounted with banks 

Total 

(B) Commitments 

(a) Estimated amount of contracts remaining to be executed 

on capital account and not provided for 

(b) Uncalled liability on shares and other investments partly 

paid 

(c) Others 

Total 

TOT AL [(A)+(B)] 

3,52,044.35 4,29,591 .02 

3,52,044.35 4,29,591.02 
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Additional information to the financial statements 
NOTE: 39 GENERAL NOTES 

Confirmation of balances have not been received in most of the cases of Trade Receivable, Sundry Creditors (Other then trade Payable), Loans and 
l) Advances and Deposits. 

2) The Hotel operations have been closed since March, 2018. Therefore, no consumption of stocks, stores, crockery , cutlery etc . is there. 

3) Disclosure of related parties as per IND AS 24, to the extent applicable, is as under: -

S.No. Particulars 

1 Key Management 
Personnels 

2 Holding Company 

3 Minority Stake Holder 
(Company having 
significant contro l} 

Designation 

Chairman 

Managing 
Director 

Directors 

4) Disclosure of Transactions with Related Parties:-

S.No. Type of Transactions Year Ending 

Receiving of Services 31.03.2025 

(Management Fee and 

1 Supervision Charges) 31.03.2024 

2 Lease Rent 31.03.2025 
31.03 .2024 

Loan Recevied during the 31.03 .2025 

3 period 31.03.2024 

Interest Provided on Loan 31.03.2025 

4 during the period 31.03.2024 

Name of Related 
Party From To 

Shri Lokesh Kumar 
Aggarwal 31.07 .2023 onwards 

Shri Nanci Kishor 18.12.2023 onwards 

Sh Sanjay Kumar 
Singh 09.05 .2024 onwards 
Smt Anupma Kaul 02.08 .2023 30.04 .2024 

India Tourism Development corporation Limited (ITDC)- (51 %} 

Bihar State Tourism Development Corpn. Ltd . (BSTDC) -(49%) 

Holding Company 
{!TDC) 

295 .00 

295.00 

19,320.00 

76,931.51 
76,164.53 

(~ in hundred) 

Minority Stake 

Holder (Company 
having significant 
control)(BSTDC) 

871 .00 
5,101.50 

7,875.00 
7,875.00 

S.No . Particulars 
Closing Balance Holding Company 

Minority Stake 

Holder (Company 
having significant 
control}(BSTDC) 

Unsecured loans 

1 

Interest Accrued and due on 

as on (ITDC} 

31.03 .2025 
31.03.2024 

2 Borrowings 31.03 .2025 

Other dues 

3 

4 Lease Rent 

31 .03 .2024 

31.03.2025 
31.03 .2024 

31.03.2025 
31.03.202 4 

8,54, 794.57 
8,54 , 794 .57 

1, 70,428.52 
1,01,190.16 

4,610.16 
4,092 .19 

63 ,000 .00 
63 ,000.00 

64 ,838.93 
57,751.43 

26,137 .51 

25,266.51 

5) Below mentioned are the disclosures as per requirements to Ind AS 115 - Revenue from Contracts with Customers: 

a. Contract Ba lances 

Contract Balances 

Trade Receivables 

Contract Assets 
Contract Liabilities 

Current Year 

(~ in hundred) 
Previous Year 

i. Contract assets is recognised over the period in which services are performed to represent the Company's right to consideration in exchange 
for goods or services transferred to the customer. It includes balances due from customers under construction contracts that arise when the 
Company receives payments from customers as per terms of the contracts however the revenue is recognised over the period under input 
method . Any amount previously recogn ised as a contract asset is reclassified to trade receivables on satisfaction of the condition attached 
i.e. future service which is necessary to achieve the billing milestone. 

Particulars 

Contract Asset at the beginning of the year 

Contract Asset at the end of the year 

Current Year 

NIL 

NIL 

(~ in hundred) /.l 
Previous Year ~ 

NIL 

Nil ~ 
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ii. Contract liabilities relating to contracts are balances due to customers, these arise when a particular milestone payment exceeds the 
revenue recognised to date under the input method and advance received in long term construction contracts gets adjusted over the 
construction period as and when invoicing is made to the customer. 

Particulars 

Contract Liabilities at the beginning of the 

Contract Liabilities at the end of the year 

Current Year 

(fin hundred) 
Previous Year 

iii. The following table shows how much of the revenue recognised in the current reporting period relates to brought-forward contract liabilities . 

Particulars Current Year 

(fin hundred) 

Previous Year 

Amount received as advance In construction NIL NIL 

Amount due to customers NIL NIL 
Performance obligations satisfied in previous NIL NIL 

All other (nature of contracts) contracts are for periods of one year or less or are billed based on time incurred . Company has no Unsatisfied 
Long-term Contracts as on 31.03 .2025 and 31.03.2024, 

6) Disclosures on Change in Accounting Estimates and Errors (Ind AS-BJ are as fo llows: 

I. Prior Period Transactions are as follows : 

II. 

Particulars 
Income 
Revenue from Operations 

Other Income 
Total Income 

Expenses 
Cost of Materials Consumed & Services Rendered 
Employees' Remuneration & Benefits 

Finance Cost 
Depreciation and amortization expense 
Other Expenses 
Total Expenditure 

Exceptiona l Item 
Profit Before Tax 

2024-25 

13,039.67 

13,039.67 

(13,039.67) 

Correction of Prior Period transactions with impact on Profit 

a. Impact on Balance Sheet Items are as follows : 

Prior period for the year 2024-25 

Particulars 
Impact on 2023-

Prior to 01.04.2023 
24 

Property, Plant & Equipment 
Other Financial Assets (Non-
Current) 

Inventory 
Loans & Advances 
Trade Receivables 

Other Current Assets 
Total Assets 

Non Current Other Financial 

Trade Payables 
Other Financial Liabilities (Current) 3,706.88 9,332.79 
Other Current Liabilities 
Total Liabilities 3,706.88 9,332 .79 

Net Assets (Equity) (3,706.88) (9,332.79) 

b. Impact on Statement of Profit & Loss Items are as follows: 

Prior period for the year 2023-24 

(t In hundred) 

2023-24 

Total 

13,039.67 

13,039.67 

(13,039.67) 

Particulars Impact on 2023-24 
Income 

Revenue from Operations 
Other Income 
Total Income 

Cost of Material Consumed & Services Re ndered 
Employees' Remuneration & Benefits 

Finance Cost 
Depreciation and amortization expense 
Other Expenses 
Total Expenditure 

Exce tlonal Item 
Profit Before Tax 

Ill. Impact of Prior Period Errors in Earning Per Share (Basic & Diluted) 

Particular 
Impact on Profit attributable to Equity Share Holders 
Weighted Average nos. of Equity Shares 
Impact on Earning per Share 

7) Other disclosure as per Schedule Ill of Compan ies Act , 2013: 

a) Value of imports calcu lated on CIF basis: 

I) 

ii) 

iii) 

Particulars 
Beer, Wine and Spirits 
Cigars & Cigarettes 
Other Items (add rows) 

Total 

Current Year 
NIL 

NIL 
NIL 

3,706.88 

3,706.88 

(3,706.88) 

(fin hundred) 
2023-24 

(3,706.88) 
48,996.00 

(7.57) 

Previous Year 
NIL 
NIL 

NIL 

(fin hundred) 

2023-24 

Total 

(fin hundred) 
Impact on prior to 2023-24 

9,332.79 , 

9,332.79 

(9,332.79) 
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b) Expendi ture in fore ign currency: 

i ) 

ii) 
iii) 

iv) 

Particu lars 
Advertisemen t & Publicity 

Fees & Subscription 
Travelli ng 

Other Items (add rows) 
Tota l 

c) Ea rni ng in foreign curre ncy : 

i) 

ii) 

iii ) 
iv) 

Particu lars 

Boarding, lodging and other faci lities 
Sale of goods at Duty Free Shops 

Ga in in Foreign Exchange (net) 
Other Items (add rows) 
Tota l 

8) Reconci li at ion of Provisions for the F.Y. 2024-25 

Account Head 

Provision For Doubtful 
Loans And Advances 

Prov ision Fo r Doubtful 
Securities 

Provision For Inven tory 
Written Down 

Provis ion For Bad & 
Doubtful Debts 

Provision For Diminution In 
Value Of Fixed Assets 

TOTAL 

Opening Bal As 
On 01.04.2024 

605 .05 

1,192.59 

37,957 .16 

39,754.79 

Current Year 
NIL 

NIL 

NIL 
NIL 

Current Year 

NIL 
NIL 

NIL 

NIL 

Provision Made 

During The Year 

Previous Year 

NIL 
NIL 

NIL 

NIL 

Previous Year 

NIL 
NIL 

NIL 
NIL 

Provision Written 

Back Durlng The 

Year 

(fin hundred) 

Provision As On 

31.03.2025 

605.05 

1,192.59 

37,957 .16 

39,754 .79 

The dues to Micro and Smal l Enterprises as required unde r the Micro, Small and Medium Enterprises Development 
°" 1 Act, 2006 to the extent information available with the company is given oe low: 

(a) The principal amount and the in terest due the reon remai ning 

unpa id to suppl ie r as at the end of year: 

• Principa l amou nt due to micro and small enterprises 

- Interest due 

(b) The amount of inte rest paid by the buye r in terms of sec tion 16 of 
the MSMED Act, 2006 along with the amounts of the payment 
made to the suppl ier beyond the appointed day during each 
accounting year 

(c) The amount of interest due and payable for the period of delay in 
making payment (which have been paid but beyond the appointed 
day during the year) but without adding the interest specified 
under the MSMED Act, 2006 . 

(d) The amount of interest accrued and rema ining unpaid at the end 
of each account ing year. 

(e) The amount of further In te rest rema ining due and paya ble even In 

the succeeding years. until such date when the interest dues as 
above are actually paid to the sma ll en terprise for the pu rpose of 
disa llowance as a deductib le expenditure under section 23 of the 

MSMED Act. 2006 

Current Year 

10) Additional Discl osu res requirement as pe r the MCA Notification dated 24 .03.2021 

I. Trade receivables ageing schedule 

Previous Year 

Sr. No. Particulars 
Outstanding for followlng periods rrom due date of payment/transaction 

Less than 6 
months 

6 months - l year 1 • 2years 2 - 3 years 

1 
Undisputed Trade Receivables 
conside red good 

Undisputed Trade Recei vables 
2 which have significant 

increase in credit risk 

3 
Undisputed Trade Receivables 
credit impaired 

4 
Disputed Trade Receivables -
considered good 

Disputed Trade Receivables • 
5 which have significant 

increase in credit risk 

6 
Disputed Trade Receivables -
credit impaired 

(~ in hundred} 

More than 3 
Total 

years 

37 .957.16 37 ,957 .16 
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11. Trade payables ageing schedule (~ in hundred) 

Sr. No. Particulars 
Outstanding for following periods from due date of payment/transaction 

Total 
Less than 1 year 1 • 2 years 2 • 3 yea rs More than 3 years 

1 MSME 

2 Others . 

3 Disputed dues . MSME 
4 Disputed dues - Others 

Ill. Promoter's Shareholding :-

Shares held by promoters at the beginning of the year 

5.No. Promoter's name No. of shares 
%age of total 

Shares 

India Tourism Development 

1 Corporat ion Limited 24988 51% 

Bihar State Tourism 
De velopment Corporation 

2 Limited 24008 4 9% 

Shares Held by promoters at the end of the year 
%age change 

S.No. Promoter's name No. of shares 
%age of total 

durihg t he yea r 
Shares 

India Tourism Development 

1 Corporation Limited 24988 51% 0.00% 

Bihar State Tourism 
Development Corporation 

2 Lim ited 24008 49% 0.00% 

Requirements for additional disc losL1re via MCA notifi cation dated March 24, 2021 have been complied above. As the company is 
not having balances/ t ra nsact ion re lated to following items, hence ,disclcsures related to regulatory informat ion are not applicable 
to the company-

· lmmovable Property 
-loa ns & Advances 
-Rel at ionship with struck off companies 

-Capital Work l n Prog ress (CWIP) 

An incident of theft had occurred in the premises of Ranch i Hotel Ashok on October 4, 2023. Management filed FI R on October 5, 2023 in whicl1 
details of th e stolen item were reported. Pol ice proceedings are stil l ongoing . 

11 It is important to mentioned that hotel was closed in March. 2018 and no operational act iv ity is carried af ter that. Out of the stolen items, 
consumable items have been charged to expense in the year of purc hase and considering a prudent & conservative approach. the other reported 
items have been charged as expense under exceptiona l loss during the F.Y. 2024-25 for an amount of 't 987.26 (in hundred). 

12 Prev ious years figures have been regrouped/ rearranged wherever necessary . Figures of cu rrent year and previous year have been rounded-of f to 
hundred. 
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Financial Ratios 

Year Ended Year E'nded 
Reason for 

SI.No. Particulars Unit 31 .03 .2025 31.03.2024 % age Varian ce 
Variance* (Audited) (Audited) 

1 
Debt Equity Ratio 

times (0.48) (0.52) -(7 .81%) 
[Total Debt/Shareho lders Equity] 

Debt Service Coverage Ratio 
[ (Profit before Tax + Interest (Net) + 
Provision for impairment of 

lr'\terest expenses 2 investments + Depreciation and times 10.63) (0.57) (10.27%) increased on amortisation expenses)/ (Interest 
borrowings. (Net) + Princi pa l Repayment of long-

term Debt) ] 

Return On Equity Ratio 

3 [Net Profi t s after taxes-Preference 
% (7.77%) (8.08%) -(3 .82%) 

Dividend/Average Shareholder's 
Equity] 

Dues of decrease 
in provision for 4 Current Ratio (Current Assets/Current 

times 0.02 0.05 -(61.71%) Gratui ty and Leave Liabilities) 

Encashment during 
the current financia l 

year. 

Inventory Turnover 
5 [Average Inventory/Average Daily Days - -Revenue from Operation] 

Trade Receivables Turnover Ratio 
6 [Average Trade Receivables/Average Days - -Dr1ily Revenue from Operation] 

Trade Payables Turnover Ratio 
7 [Average Trade Payables/Average Days -Daily Revenue from Operation] 

8 Net Capital Turnover Ratio 
times 

-0.01 [Net Sales/ Working Capital] 

Return On Capita l Employed 
Creditors balances 
written-off during 

9 [Earning Before Interest and % (3 .17%) (3.15%) (0.51% 
) t11e current financial 

Taxes/Capital Employed] 

year 

10 Return On Investment % -

11 Net Profit/ (Loss) ratio 
% -[N et profit after tax/Net Sales] 

• Explanation is provided for any change in the ratio by more than 25% as compared to the preceding year. 
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cf> Ill fcR1 

Jii;l~41!Jcl; cl&IQflC::TT ($-l-Qid) 

cA$1at :Hqc;f, g\,l05j, 'iiift-834002 

~- J-H.s.Ql<'I.Q-1/~ ~ /RABHCU118/2024-25/(; 5 
.:) 

3-l't,"'.Q"a, 

~ :mrr<fi ~ ~ ~ Q~ ts 

~ cfilJ--C&jcftJ ~ 8 o:of C1N 7 mttr Us, 

~ ~ -110003 

OFFICE OF THE 

DIRECTOR GENERAL OF AUDIT (STEEL) 

MECON BUILDING, DORANDA 

RANCHI - 834002 

~ : 07.07.2025 

~ : 31 ~ 2025 ~ ~ ~ ~ fc;tv ~ mrr<fi ~ ~ ~ ffi~ts ~ ~ 

fctfm fc3c:1{0!) (Financial Statements) q'{" cfiJ-4a1"1 ~ . 2013 cf;'t' lTm 143(6)(b) c);­

~ ~ ~ ~<ii4cfi ~ J-ie;l&i@qflittcfl cf;'J fecqfu'I.QI I 

~ q--;f ~ w.r ~ mrr<fi ~ ~ fatm::! ffi~ts q;J' ~ 31 ~ 2025 ~ ~ 

fctfm Fc3c:1{0!) q'{" cfiJ-qa-1"1 ~ . 2013 cf;'t' m 143(6)(b) ~ ~ ~ ~ ~4i4cfi ~ 

J-ie,1&1@qflalcfl cf;'t' fecqful.QT ~ t I 
I am to forward herewith the Comments of the Comptroller and Auditor General of India 

under Section 143(6)(b) of the Companies Act, 20 I 3 on the Financial Statements of Ranchi 

Ashok Bihar Hotel Corporation Limited for the year ended 3 1 March 2025. 

~ q--;f cf;'t' ~ cf;'t' ~ ~ t I 
The receipt of this letter may please be acknowledged. 

.-M---
(~~<R'l) 

J-ie;lfa!l~~l<f' ~@4fla:tr (~) 

~ 

Ph : +91-651 -2482184, 2480295, Fax No.: +91 -651-2480285, E-mail : dgasteelranchi@cag.gov.in, 

Page 232



76

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA 

UNDER SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL 

STATEMENTS OF RANCHI ASHOK BIHAR HOTEL CORPORATION LIMITED FOR 

THE YEAR ENDED 31 MARCH 2025 

The preparation of financial statements of Ranchi Ashok Bihar Hotel Corporation 

Limited for the year ended 3 I March 2025 in accordance with the fi nancial reporting framework 

prescribed under the Compan ies Act, 2013 (Act) is the responsibility of the management of the 

company. The Statutory Auditors appointed by the Comptroller and Auditor General of India 

under Section 139(5) of the Act are responsible for expressing opinion on the financial 

statements under Section 143 of the Act based on independent audit in accordance with the 

standards on auditing prescribed under Section 143( I 0) of the Act. This is stated to have been 

done by them vide their Audit Report dated 23 May 2025. 

I, on behalf of the Comptroller and Auditor General of India, have decided not to conduct 

the supplementary audit of the financial statements of Ranchi Ashok Bihar Hotel Corporation 

Limited for the year ended 31 March 2025 under Section I 43(6)(a) of the Act. 

Place: Ranchi 
Date: 07.07.2025 

For and on behalf of the 

Comptroller and Auditor General of India 

(J.S. Karape) 
Director General of Audit (Steel) 

Ranchi 
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Utkal Ashok Hotel Corporation Limited 
CIN U55 10IOR1983GOI001276 

Regd. Address: Near Raj Bhawan, VIP Road, Puri , Orissa, 75 1001 

NOTICE 

Notice is hereby given that 42nd Annual General Meeting of Utkal Ashok Hotel Corporation 

Limited will be held at shorter notice on Friday, 12th September 2025 at 1600 hours through 

Video Conferenc ing to transact the following businesses: 

Ordinary Business: 

1. To receive, consider, and adopt the audited Financial Statements as at 31st March 2025 and 

Profit & Loss Account for the year ended on that date together with the Reports of the 

Auditors, Comptroller and Auditor General and the Board 's Report thereon. 

2. To appoint a Director in place of Shri Lokesh Kumar Aggarwal who retires by rotation and 

being eligible, offers himself for re-appointment. 

Date: 09.09.2025 

Place: Delhi 
By order of the 80•1 :;tors 

• All the members of the Company 

1. India Tourism Development Corporation Limited, New Delhi; 

. S.D. Paul 

Managing Director 

2. Odisha Tourism Development Corporation Limited, Bhubaneswar 

,, All the Directors of the Company; 

,, Statutory Auditor Mis. CBC & Associates, Bhubneshwar, Odisha 

******** 
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Dear Shareholders, 

UTKAL ASHOK HOTEL CORPORATION LIMITED 

BOARD'S REPORT 
2024-25 

1. On behalf of the Board of Directors, we have the pleasure in presenting to you, the 42nd 

Annual Report of your Company and the Audited Financial Statements for the year ended 

31st March 2025 together with the report of the Statutory Auditors. 

2. Utkal Ashok Hotel Company Limited is a Public Sector Enterprise incorporated in 1983. It 

is a Joint Venture Company between India Tourism Development Corporation Limited 

(!TDC) and Odisha Tourism Development Corporation Limited (OTDC). 

3. (i) In the year 2004, the operation of the Hotel Nilachal Ashok was closed and it was 

decided to sub-lease the Hotel. NIT for sub-leasing was issued and the bidder could not 

fulfil the terms of the Lo! therefore the Lo! was cancelled. The bidder went to the Court 

and the case remained sub-judice till November, 2021 when the Supreme Court 

pronounced the judgement in favour of !TDC. As per the order of the Supreme Court, 

UAHCL can now deal with the property. 

(ii) UAHCL Board in its meeting held on 06.01.2022 approved proposal of initiating 

disinvestment process of Hotel Nilachal Ashok, Puri. !MG meeting held on 02.05.2022 

wherein, it was decided to offer to the State Government to buy-out 98% share capital 

held by !TDC in UAHCL. A Letter was sent to State Govt. in this regard and the reply is 

awaited. Reminder letter sent on 02.12.2022 and 13.03.2023. 

(iii) In this connection, a meeting at the level of Secretary (Tourism),Gol and the Chief 

Secretary Odisha Govt. was held on 13.12.2024 in which it discussed that both MoT and 

Govt. of Odisha agreed in principle on exiting from these property on modalities for 

transfer to be worked out mutually between the M/s !TDC and M/s OTDC/State 

Government and with approval of the concerned Governments. 

(iv) A meeting was also held on 02.07.2025 in !TDC HQ between MD-ITDC and Secretary 

(Tourism), Odisha in which it was in-principal agreed that the Govt. of Odisha will take 

over both the properties at a mutually decided valuation. Formal reply of the State 

Government is awaited. 

Performance-An overview 

4. The operations of Hotel Nilachal Ashok, Puri had been closed since 2004. There was 

no activity / operational income during the year 2024-25. There was a net loss of Rs. 

111.87 lakh against a net loss of Rs. 109.46 Lakhs in the previous year. 

Capital Structure 

5. The present Capital Structure of the Company is as under (Rs. In Lakhs): 
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Authorized Share Capital 

20 00.000 Eauitv Shares of Rs. 10/- each 200.00 

35,00.000 14% redeemable non-cumulative Preference Shares of Rs. 10/- each 350.00 

Total 550.00 

Issued/Subscribed and Paid-up Share Capital 

13,00,000 Eauitv Shares of Rs. 10/- each 130.00 

35,00,000 14% redeemable non-cumulative Preference Shares of Rs. 10/- each* 350.00 

Total 480.00 

(*After approval dated 09.04.2019 from NCLT, Company issued further redeemable preference share 

equal to Rs. 3.50 crore (35,00,000 shares of Rs. 10/ -) for a further period of 20 years w.e.f. 31.03.2017 

to be redeemed on 31.03.2037, in lieu of the unredeemable Preference Shares.) 

Manpower and Human Resource Development 

6. All the employees have been given VRS. 

Foreign Exchange Earnings and Outgo 

7. There have been no Foreign exchange and earnings and outgo during the year. 

Conservation of Energy and Technology Absorption 

8. Since the Unit's operations are closed, the information regarding technology absorption 

Rule 8(3)(8) of the Companies (Accounts) Rules, 2014 is 'Nil'. 

Dividend 

9. Since there is no profit, therefore, no dividend is recommended for the FY 2024-25. 

Transfer to Reserve 

10. The Company has not made any profits therefore, there is no amount to be transferred 

to General Reserves during the year. 

Board of Directors 

11. In terms of Article 85 of the Articles of Association of the Company, the Directors have 

been nominated by ITDC and OTDC. During the financial year, four Board Meetings were 

held as follows:- 08.05.2024, 10.08.2024, 11.11.2024 and 06.02.2025. 

12. The following changes have occurred in the composition of the Board of Directors of your 

company during the previous financial year and up to the date of the Board Report. 

• Shri Sanjay Kumar Singh (DIN 10622070) was nominated as Director w.e.f. 08.05.2024 

vice Shri Rajan Loomba who ceased to be Director on account of his superannuation 

in ITDC on 29.02.2024. 
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• Shri Samarth Verma, IAS, MD-OTDC (DIN 01987828) was nominated as Part-time 

Director w.e.f 25.09.2024 vice Shri Sachin R. Jadhav, IAS (DIN 8779498) (who ceased 

to be Director w.e.f. 21.08.2024). 

• Ms. Mansi Nimbhal, IAS (DIN 08374596) MD-OTDC) was nominated as Part-time 

Director w.e.f 25.03.2025 vice Shri Samarth Verma, IAS (DIN 01987828) whco ceased 

to be Director w.e.f 25.03.2025. 

Name of the Director No. of Board No. of AGM (last) 

Meetings held Board attended 
during the tenure Meetings Yes/No 

of the Director attended 
Shri Lokesh Kumar Aaaarwal 4 3 No 

Shri Subhadeepta Paul 4 4 Yes 

Shri Sachin Ramchandra Jadhav 2 0 No 

Shri Saniav Kumar Sinqh 4 4 Yes 

Shri Samarth Verma 2 0 No 

The 41st AGM was held on 18.09.2024. 

13. The present Composition of the Board is as under: 

# Name DIN Desianation DOA 

1 Shri Lokesh Kumar Aqqarwal, 09714805 Chairman 07.09.2022 

2 Ms. Mansi Nimbhal, IAS 08374596 Director 25.03.2025 

3 Shri Shubhadeep Paul 08435792 Manaainq Director 26.04.2019 

4 Shri Saniav Kumar Sinqh 10622070 Director 08.05.2024 

14. Pursuant to section 152 of the Companies Act, 2013, Shri Lokesh Kumar Aggarwal retires 

by rotation at the ensuing Annual General Meeting and being eligible, offers himself for 

reappointment. 

Director Responsibility Statement 

15. Pursuant to the requirement of section 134 (5) of the Companies Act, 2013 with respect 

to Directors Responsibility Statement, it is hereby confirmed:-

• That in the preparation of the accounts for the financial year ended 31st March 2025, 

the applicable accounting standards have been followed along with proper explanation 

relating to material departures; 

• That the Directors have selected such accounting policies and applied them 

consistently and made judgments and estimates that were reasonable and prudent so 

as to give a true and fair view of the state of affairs of the Company at the end of the 

financial year and of the profit and loss account of the company for the year under 

review; 

• That the Directors have taken proper and sufficient care for the maintenance of 

adequate accounting records in accordance with the provisions of the Companies Act, 

2013 for safeguarding the assets of the Company and for preventing and detecting 

fraud and other irregularities; and 

• That the Directors have prepared the accounts for the financial year ended 31st March 

2025 on 'going concern' basis. 
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• That the Directors had devised proper systems to ensure compliance with the 

provisions of all applicable laws and that such systems were adequate and operating 

effectively. 

Auditor and Auditor's Report 

16. The Comptroller and Auditors General of India appointed M/s C B C & Associates, 

Chartered Accountants as Statutory Auditors of the Company under section 141 of the 

Companies Act, 2013. The Report of the statutory auditor to the shareholders is annexed. 

Management's reply to the observations of the statutory auditors on the accounts for the 

year 2024-25, is attached in Annexure I. 

Comments of Comptroller & Auditor General of India 

17. The Comments of the Comptroller & Auditor General of India, under Section 143(6) of 

the Companies Act, 2013 on the Accounts of the Company for the financial year ended 

31st March, 2025 are set out as Annexure-II. The C&AG vide letter 162/Report I./01-

l?(UAH)/2025-26 dtd 30.06.2025 has communicated that it had been decided not to 

conduct the supplementary audit of the financial statements for the year ended 31 March 

2025 under section 143 (6) (a) of the Act and accordingly 'Nil' comments has been issued. 

Frauds reported by Auditor 

18. No reporting made by Auditors under section 143 (12) of the Companies Act 2013. 

Related Party Transactions 

19. There are no related party transactions reportable u/s 188 of the Companies Act, 2013. 

Deposits 

20. The Company has not invited/ accepted any deposits. 

Particulars of loans, guarantee or investments under section 186 

21. During the year, the Company has not advanced any loans/ given guarantees/ made 

investments. 

Corporate Social Responsibility 

22. Not applicable, as the Company does not fall within purview of Section 135(1) of the 

Companies Act, 2013. 

Risk Management Policy 

23. Since the Company is not in operation, hence Risk Management Policy has not been 

adopted. 
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Material changes and commitments affecting the financial position of the Company 

between the end of the financial year and the date of the Report 

24. There are no material changes and commitments affecting the financial position of the 

Company between the end of the financial year and the date of the report. 

Significant and material orders 

25. There are no significant and material orders passed by the regulators or courts or tribunals 

impacting the going concern status and company's operation in future. 

Cost Records 

26. Disclosure of maintenance of cost records as specified under sub section (1) of section 

148 of the Companies Act, 2013 is not applicable to your company. 

Report under Section 22 of 'The Sexual Harassment of Women at Workplace 

(Prevention, Prohibition and Redressal) Act, 2013. 

27. There are no cases to be reported as the Company has no employees. The details in the 

prescribed format are as follow: 

a Number of complaints of Sexual Harassment received in the Year NA 

b Number of Complaints disposed off during the year NA 
C Number of cases pending for more than ninety days NA 

Annual Return on the Website 

28. The Company doesn't having any website hence no need of publication of Annual Return. 

Secretarial Standard 

29. The Company has Complied with the applicable Secretarial Standards on meetings of the 

Board of Directors and Meeting of Shareholders i.e. SS-1 and SS-2 issued by The Institute 

of Company Secretaries of India and approved by Central Government under section 

118(10) of the Companies Act, 2013. 

Details of Subsidiary, Joint Venture or Associate Companies 

30. As on March 31, 2025, Company doesn't have any Subsidiary & Joint Venture and 

Associate Companies at the end of the year. 

Proceedings pending under the Insolvency And Bankruptcy Code, 2016 

31. The provisions does not apply to the Company as there was no such application made or 

such proceeding pending against the Company. 
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The difference between valuation done at the time of one time settlement and 

while taking loan from the Banks or Financial Institutions. 

32. The provisions does not apply to the Company as the Company has not availed any 

loans from the Banks or Financial Institutions. 

Maternity Benefit 

33. There are no employees in the Company, hence the provisions are not applicable. 
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Annexure-11 

UTKAL ASHOK HOTEL CORPORATION LTD. 

Management replies to the observation of the Statutory Auditor on the Accounts for the 

financial year 2024-25 

Report on the IND AS financial Statement 

Key Audit Matters - Nil 

Para No. Management Replies 

Annexure A Referred to in Para 1 of Report 

(i) to (vi) 

(vii) 

(viii) to (xx) 

No Comments 

Noted for Compliance 

No Comments 

Annexure -B -Report on IFC & Direction, 

1. 

2. 

3. 

No Comments 

No Comments 

No Comments 

********* 

8 Page 243



CBC & ASSOCIATES 
C H ARTER □ ACC OU NTA NTS 

Independent Auditors' Report on Standalone Financial Statements 

To The Members of 

UTKAL ASHOK HOT\L CORPORATION LIMITED, PURI 
I 

OPINION 

Krishnandnda Dham, 
Gourbat Sahi, Puri-752001 

Ph: 06752-225791 
Cell: 09938465100, 09861011015 

Email: knc.firm@yahoo.com 

We have audited the accompanying Financial Statements of UTKAL ASHOK HOTEL 

CORPORATION LIMITED ("the Company'1 which comprise the Balance Sheet as at 31 st 

March 2025, and the statement of Profit and Loss (Including other comprehensive 

income), statement of changes in Equity and statement of Cash Flows for the year then 

ended, and notes to the Financial Statements, including a summary of material 

accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations 

given to us, the aforesaid Financial Statements give the information required by the 

Companies Act, 2013 ("the Act") in the manner so required and give a true and fair 

view in conformity with the Indian Accounting Standards prescribed under Section 133 

of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as 

amended, ("Ind AS") and other accounting principles generally accepted in India, of the 

state of affairs of the Company as at 31st March 2025, and its loss, total 

comprehensive income, its cash flows and the changes in equity for the year ended on 

that date. 

BASIS FOR OPINION 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 

under section 143(10) of the Companies Act, 2013. Our responsibilities under those 

Standards are further described in the Auditor's Responsibilities for the Audit of the Ind 

AS Financial Statements section of our report. We are independent of the Company in 

accordance with the Code of Ethic Institute of Chartered Accountants of 

Page 1 of 8 
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C G C & ASSOC IA TES 

Chartered Accountants 

India, together with the ethical requirements that are relevant to our audit of the 

financial statements under the provisions of the Companies Act, 2013, .?.nd the Ruie:~ 

there under, and we have fulfi :led our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence we have 

obtained is sufficient and appropriate to provide a basis for our opinion. 

KEY AUDIT MATTERS 

Key audit matters are those matters that, in our professional judgment, were of most 

significance in our audit of the Standalone Financial Statements of the current period. 

These matters were addressed in the context of our audit of the Standalone Financial 

Statements as a whole, and in forming our opinion thereon, and we do not provide a 

separate opinion on these matters. 

We have determined that there are no key audit matters to communicate in our report. 

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR'S REPORT 

THEREON 

• The Company's 3oard of Directors are responsible for the preparation of the other 

information. The other information comprises the information included in the 

Management Discussion and Analysis, Board's Report including Annex 1.Jr2:; to 

Board's Report, Business Responsibility Report, Corporate Governance F;eport anri 

Sha~eholders' Information, but does not include the Ind AS financiai statements anci 

our auditor's report thereon. 

• Our opinion on the Ind AS Financial Statements does not cover the either 

information and we do not express any form of assurance or conclusion thereon. 

• In connection with our audit of the Ind AS Financial Statements, our responsibiiity is 

to read the other information and, in doing so, consider whether the other 

information is materially inconsistent with the Ind AS Financial Stat•~ments or OL1r 

knowledge obtained in the audit or otherwise appears to be materi:llly misstated. 

• If, based on the work we have performed, we conclude that there is a material 

misstatement of this other information, we are required to report that fact. We have 

nothing to report in this regard . 

Paga 2 of 8 
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Chartered Acr.ountc:1nts 

RESPONSIBILITY OF MANAGEMENT FOR STANDALONE FINANCIAL STATEMENTS 

~he Company's Board of Directors is responsible for the matters stated in secti0n 134(5) 

of the Companies Act, 2013 ("the Act") with respect to the preparation of these Ind AS 

Financial Statements that give a true and fair view of the f inancial posit ion, financial 

performance inclurling other comprehensive income, changes in equity and cash flows of 

the Company in accordance with the accounting principles generally a·ccepted in lh~i~, 

including the Indian Accounting Standards specified under sect ion 133 of the ;\ct. This 

responsibil ity also includes maintenance of adequate account ing records in accordance 

with the provisions of the Act for safeguarding of the assets of the Company r1nrl for 

preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are re:1sonable 

and prudent; and design, implementation and maintenance of adequate intemal financ:al 

control~. that were operating effectively for ensuring the accuracy and cqrnpleteness of 

the accountir,g records, relevant to the preparation and presentatior. of the financial 

statements that give a true and fa ir view and are free from material . misst?.t::ments, 

whether due to fraud or error. 

In preparing the Ind AS Financial Statements, management is responsible for assessing 

the Company's ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless 

management either intends to liquidnte the Company or to cease operations, or has no 

realistic alternative but to do so. 

Those chargecl with governance are also resoonsible for overseeing the company's financial 

reporting process. 

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS 

Our objectives are to obtain reasonable assurance about whether the Ind /\S Financial 

Statements as a whole are free from material misstatements, whether due to fraud or 

error, and to issue an auditor's report that includes our opinion. Re3sonable ussul"ance 
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1s a high level of assurance but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error c:1nd are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these Ind AS Financial Statements. 

As part of an auciit: in accordance 'Nith Standards on Auditing, we exercise · professioraal 

judgment and mainrai1·, professional skepticism throughout the audit. We also: 

a) Identify and assess the risks of material misstatements of the Ind AS Financial 

Statements, whether due to fraud or error, design and perform nudit procedures 

responsive to those risks, and obtain audit evidence that is sufficiem and 

;;ippropriate to provide a bi":isis for our opinion. The risk of not detecting a material 

misstatement resu lting from fraL,d is higher than for one resulting from error, as 

fraL;d may involve collusion, forgery, intentional omissions, misrepresentc:tions, or 

the override of intemal controls. 

Li,> Obtain an understanding of internal con~rols relevant to the audit in order to 

design audi~ pr0cedures that are .:-1pprcpriat-2 in the circumstances. Under section 

143(3)(1) uf the Companies Act, 2013, we are also responsible for expressing our 

opinion on whether the company has an adequate internal financial controls 

system in place and the opercitin9 effectiveness of such controls. 

r.) Evalcate the appropriateness of accounting po!icies used and the reosonableness cf 

accotff,ting estimates and related disclosures made by management. 
. . 

d 1 Ccnclude on the appropriateness of management's use of the going concern bi1sis 

of accounting and, oased on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt 011 

concern. If we conclude that a 
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material uno~rtainty '.;Xists, we are required to draw attention in our auditor's report 

to the related disclosures in the financiai statements or, if such d isclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or 

conditions may cause the Compnny to cease to continue as a going concern. 

1;) Evaluate the overall presentation, structure and content of the financial statements, 

including the dis:::iosures, and whether the financial statements represent the 

underlying transactions and ew~nts in a manner that achieves fair presentation .. 

We communicate with thus'.: charged with governance regard ing, among other matters, 

the planned srnpE> and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our al.idit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate w ith 

them all relationships and other matters that may reasonably be thought to bear on 

our independence, und where applicable, related safeguards. 

From the matrers communicated with those charged with governance, we determine 

tr:ose matters that were of most significance in the audit of the Standalcne Ind AS 

financia l statemer,ts of the current period and are therefore the key audit matter:;. V ✓ e 

descr;be these matte~:; in our a·.iditor's report unless law or regulution precl:..Jdes public 

disclosure about the matter or whe'l, in extremely rare circum:tanc~s, w2 determine 

that a matter should not be communicated in our reporc because the adve~:;e 

consE:quenr:es of doing so would reasonab!y be expected to outwelgh the public 

interest benefits of such communication. 
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

1J As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued 

by the Central Government of India in terms of sub-section (11 ) of section 143 of 

the Companies Act, 2013, we give in the "AnnexureA" to this report a statement 

on the matters specified in paragraphs 3 and 4 of the Order, to the extent 

applicable. 

ii) As required by Section 143 (3)of the Act, we report that: 

a) We ha·1e sought and obtained all the information and explanations wr.:ch to 

the best of our knowledge and belief, were necessary for the purposes of our 

audit 

bi In our o~inion, proper books of account as required by law have been kept by 

the Company so far as it appears from our examination of tho~e books. 

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow 

Statement dealt with by this Report are in agreement with the books of 

account. 

:i) In our o~>in1ori, the uforesaid standalone financial statements comply with the 

Accounting Standards specified under Section 133 of the Act, read with Rule 7 

of the Companies (Accounts) Rules, 2014 

eJ On the basis of the written representations received from the directors as on 

31
st 

March, 2025 tu ken on record by the Board of Directors, . none of the 

directors is disqua!ified <:1s on 31 st March, 2025 from being appointed as a 

director in terms of Section 164 (2) of the Act. 

t) With respect to the auequacy of the internal financial controls over financial 

reporting of the Company and the operating effectiveness of such controls, 

refer to our separate Report in "Annexure B" to this report. 

g) With respect to the other matters to be included in the Auditor's Report in 

accordance with the requirements of section 197(16) of the Act, as arnended: 

In oGr opinion and to the best of our information and a:rnrding_ to the 
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explanations given to us, the no remuneration paid by the Company to its 

directors during the year . 

h) With respect to the other matters to be included in the Auditor's Report in 

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in 

our opinion and to the best of our information and according to the 

explanations given to us: 

(i) The Company has disclosed the impact of pending litigations on its 

financial position in its financial statements- Refer note 39 to the financial 

statements. 

(ii) The Company did not have any long-term contracts, including derivative 

contracts, for which there were material foreseeable losses. 

(iii) The company is not required to transfer any amount to the Investor 

Education and Protection Fund. 

(iv) a) The management has represented to us that, to the best of their knowledge 

and belief, other than as disclosed in the notes to the accounts, no funds 

have been advanced or loaned or invested (either from share premium or 

any other sources or kind of funds) by the company to or in any other 

persons or entities, including foreign entities (" Intermediaries"), with the 

understanding, whether recorded 1n writing or otherwise, that the 

Intermediary shall, whether, directly or indirectly lend or invest in other 

persons or entities identified in any manner whatsoever by or on behalf of 

the company ("Ultimate Beneficiaries") or provide any guarantee, security or 

the like on behalf of the Ultimate Beneficiaries. 

b) The management has represented that, to the best of their 

knowledge and belief, other than as disclosed in the notes to the 

accounts, no funds have been received by the company from any 

persons or entities, including foreign entities ("Funding Parties"), with 

the understanding, whether recorded in writing or otherwise, that the 

company shall, whether, directly or indirectly, lend or invest in other 

persons or entities identified in any manner whatsoever by or on 
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behalf of the Funding Party ("Ultimate Beneficiaries")or provide any 

guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

And 

c) Based on the audit procedures performed that have been considered 

reasonable and appropriate in the circumstances, nothing has come 

to our notice that has caused us to believe that the representations 

under sub-clause (i) and (ii) of Rule 11 (e) and of the Companies 

(Audit and Auditors) Rules, 2014, as provided under (a) and (b) above, 

contain any material misstatement. 

(v) As per Rule 11 (f) of the Companies (Audit and Auditors) Rules, 2014, the 

Company have not declared or paid any dividend during the year. 

(vi) Based on our examination which included test checks, the Company has 

used accounting software for maintaining its books of account for the year 

ended 31st March, 2025 which has a feature of recording audit trail (edit 

log) facility and the same has operated throughout the year for all relevant 

transactions recorded in the software. Further, during the course of our 

audit, we did not come across any instance of the audit trail feature being 

tampered with. Additionally, the audit trail has been preserved by the 

company as per the statutory requirements for record retention 

For C B C & Associates 

Chartered Accountants 

FRN:~5~4E 'j 

u~ ~ 1'- f · =
9
-- __, 

Chinmaya Prasad Biswal (FCA, LLB'") ~~ 

Partner 

Membership No: 065753 

UDIN: 25065753BMLGPD5346 

Place-Puri 

Date: 17-05-2025 
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"Annexure-A" to the Auditors ' Report 

Referred to in Paragraph 7 of Our Report of Even Date 

i. a) 1. The Company has maintained proper records showing full particulars, details and 

situation of Property, Plant and Equipment and relevant details of right-of-use assets. 

2. The Company has maintained proper records showing full particulars of intangible 

assets. 

b) Based upon the audit procedures performed and the information and explanations 

given by the management, these property, plant and equipment and right-of-use assets 

as at 31st March' 2025 have not been physically verified by the management because the 

Hotel is non-operational. 

c) The title deed of immovable property is not held in the name of the Company as per the 

details given below: 

Particulars of Property Title Deed in the name of 

Land As per the information/documents provided by the 

management, a lease deed was executed between 

Governor of Odisha in favour of Utkal Ashok Hotel 

Corporation Limited for a period of 99 years. 

d) Based on our examination of records and according to the information and explanations 

given to us, the Company has not revalued any of its Property, Plant and Equipment 

(including right-of-use assets) and intangible assets during the year. 

e) No proceedings have been in itiated during the year or are pending against the Company 

as at March 31, 2025 for holding any benami property under the Benami Transactions 

(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder. 

ii. a) The Company does not have any inventory and hence reporting under clause 3 (ii)(a) of 

the Order is not applicable 

b) The Company has not been sanctioned working capital limits in excess of ' 5 crore, in 

aggregate, at any point of time during the year, from banks or financial institutions on the 

basis of security of current assets and hence reporting under clause 3(ii)(b) of the Order is 

not applicable. 
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iii. Based on our examination of records and according to the information and explanations 

given to us, The Company has made investment in a subsidiary company during the year and 

not provided any guarantee or security or granted any loans or advances in the nature of 

loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or other 

parties, in respect of 

a) The Company has not provided any loans or advances in the nature of loans or stood 

guarantee, or provided security to any other entity during the year, and hence reporting 

under clause 3(ii i)(a), 3(iii)(c), 3(iii)(d), 3(i ii)(e) and 3(iii)(f) of the Order is not applicable. 

b) In our opinion, the investments made during the year are, prima facie, not prejudicial to 

the Company's interest. 

iv. In our opinion and according to the information and explanations given to us, the Company 

has complied _with the provisions of Sections 185 and 186 of t he Companies Act,2013 in 

respect of investments made in subsidiary company. 

v. Based on our examination of records and according to the information and explanations 

given to us, the Company has not accepted any deposits or amounts which are deemed to be 

deposits within the meaning of sections 73 to 76 of the Companies Act and the relevant rules 

made thereunder. Hence, reporting under clause 3 (v) of the Order is not applicable. 

vi. The maintenance of cost records has not been specified by the Central Government under 

sub-section (1) of section 148 of the Companies Act, 2013, for the business activities carried 

out by the Company. Hence, reporting under clause (vi)of the Order is not applicable to the 

Company. 

vii. a)The Company Is regular in depositing undisputed statutory dues, including Goods and 

Services tax, Provident Fund, Employees' State Insurance, Income Tax, Cess and other 

statutory dues applicable to it with the appropriate authorities. According to the 

information and explanations given to us, there were no undisputed amounts payable in 

respect of these statutory dues outstanding as at March 31, 2025, for a period of more 
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than six months from the date they became payable 

According to the records of the company, the dues of Income tax, which have not been 

deposited on account of any dispute, are as follows: 

Nature of Nature of Dues Amount Period to which Status 

Transaction In Hundred. the amount 

relates 

ESI ESI 10,716.51/- Prior to 2016 Pending 

viii . According to the information and explanation given to us, the company has not surrendered 

or disclosed any transaction, previously unrecorded in the books of account, in the tax 

assessments under the Income Tax Act, 1961, as income during the year. Accordingly, 

reporting under clause 3(viii) of the order does not arise. 

ix. a) Based on our examination of the records of the Company and according to the information 

and explanations give to us and, the Company has not availed any loans or other 

borrowings from any lender during the year. Accordingly, reporting under clause 3(ix)(a) 

of the order does not arise. 

b) According to the information and explanations given to us, the company has not been 

declared wilful defaulter by any bank or financial institution or government or any 

government authority. Accordingly, reporting under clause 3 (ix) (b)of the order does not 

arise. 

c) In our opinion and according to the information and explanations given to us, the 

Company has not taken any term loans during the year. Accordingly, reporting under 

clause 3(ix)(c) of the order does not arise. 

d) Based on our examination of records of the Company and according to the information 

and explanations given to us, the Company did not raise any funds during the year. 

Accordingly, reporting under clause 3(ix)(d) of the order does not arise. 

e) Based on our examination of records of the Company and according to the information 

and explanations given to us, the Company has not taken any funds from any entity or 

person on account of or to meet the obligations of its subsidiaries or associate 
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companies. Accordingly, reporting under clause 3(ix)(e) of the order does not arise. 

f) According to the information and explanations given to us, the company has not raised 

loans during the year on the pledge of securities held in its subsidiaries companies. 

Accordingly, reporting under clause3(ix)(f)of the order does not arise. 

x. a) In our opinion and according to the information and explanations given to us , the 

Company has neither raised during the year any money by way of initial public offer or 

further public offer (including debt instruments). According ly, reporting under clause 

3(x)(a) of the order does not arise. 

b) In our opinion and according to the information and explanations given to us, t he 

Company has not made any preferential allotment or private placement of shares/ fully or 

partly or optionally convertible debentures during the year. Accordingly, reporting under 

clause 3(x)(b) of the order does not arise. 

xi. a) To the best of our knowledge and belief and according to the information and 

explanations given to us, no fraud by the Company or no material fraud on the Company 

has been noticed or reported during the course of our audit. 

b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 

2013 has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and 

Auditors) Rules, 2014 with the Central Government. 

c) We have taken into consideration the whistleblower complaints received by the company 

during the year while determining the nature, timing and extent of audit procedures. 

xii. In our opinion and according to the information and explanations given to us, the Company 

is not a nidhi company as per provisions of the Companies Act, 2013. Accordingly, reporting 

under clause 3(xii)(a),(b),(c) of the Order does not arise. 

xiii. According to the information and explanations given to us and based on our examination of 

the records of the Company, all transactions with the related parties are in compliance with 

sections 177 and 188 of the Companies Act, 2013 where applicable and details of such 

transactions have been disclosed in the Ind AS financial statements as required by the 

applicable accounting standards. 

There is loan outstanding of Rs 10,55,472.06/-(ln Hundred) from ITDC as on 31st March, 2025. 
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xiv In our opinion and based on our examination, the Company does not have an adequate 

internal audit system commensurate with the size and the nature of its business. 

xv. According to the information and explanations given to us and based on our examination of 

the records of the Company during the year, the Company has not entered into non-cash 

transactions with directors or persons connected with its directors and hence provisions of 

sect ion 192 of the Companies Act, 2013 are not applicable to the company. Accordingly, 

reporting under clause 3(xv) of the order does not arise. 

xvi. a) In our opinion, the Company is not required to be registered under section 45-IA of the 

Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the 

Order is not applicable. 

b) In our opinion, there is no core investment company with in the Group (as defined in the 

Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting 

under clause 3(xvi)(d) of the Order is not applicable . 

xvii . Based on our examination of the records and according to the information and explanation 

given to us, the Company has incurred cash losses during the financial year and in the 

immediately preceding financial year and the amount of cash losses is Rs 1,09,602.39/-( In 

Hundred) 

xviii. There has been no resignation of the statutory auditors of the Company during the year. 

Accordingly, reporting under clause 3(xviii) of the order does not arise. 

x,x. On the basis of the financial ratios, ageing and expected dates of realization of financial 

assets and payment of financial liabilities, other information accompanying the financial 

statements and our knowledge of the Board of Directors and Management plans, and based 

on our examination of the evidence supporting the assumptions, nothing has come to our 

attention, which causes us to believe that any material uncertainty exists as on the date of the 

audit report indicating that Company is not capable of meeting its liabilities existing at the 

date of balance sheet as and when they fall due within a period of one year from the balance 

sheet date. We, however, state that this is not an assurance as to the future viability of the 
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Company. We further state that our reporting is based on the facts up to the date of the 

audit report, and we neither give any guarantee nor any assurance that all liabilities falling 

due within a period of one year from the balance sheet date, will get discharged by the 

Company as and when they fall due. 

xx. a) There is no unspent amount towards Corporate Social Responsibility (CSR) on other than 

on-going projects requiring a transfer to a Fund specified in Schedule VII to the Companies 

Act in compliance with second proviso to sub-section(S) of Section 135 of the said Act. 

Accord ingly, reporting under clause 3 (xx)(a) of the Order is not applicable for the year. 

b) There is no amount remaining unspent under sub-section(S) of section 135 of the 

Companies Act, pursuant to any ongoing project. Accord ingly, reporting under clause 

3(xx)(b) of the Order is not applicable for the year. 

For C B C & Associates 

Chartered Accountants 

FRN:325794E 

tt,A - r 
Chinmaya Pr/sad Biswal (FC~ __ 

Partner 

Membership No: 065753 

UDIN: 25065753BMLGPD5346 

Place-Puri 

Date:17-05-2025 
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''Annexure-B" to the Auditors' Report 

Referred to in Paragraph 7 of Our Report of Even Date 

C B C & ASSOCIATES 
Chartered Accountants 

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (I) OF SUB-SECTION 3 OF 

SECTION 143 OF THE COMPANIES ACT, 2013 ("THE ACT") 

We have audited the internal financial controls over financial reporting of UTKAL ASHOK HOTEL 

CORPORATION LIMITED ("the Company") as at 31 March 2025 in conjunction with our audit of 

the Ind AS financial statements of the Company for the year ended on that date. 

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS 

The Company's management is responsible for establishing and maintaining internal financial 

controls based on the internal controls over financial reporting criteria established by the 

Company, considering the essential components of internal controls stated in the Guidance Note 

on Audit of Internal Financial Controls Over Financial Reporting ("the Guidance Note") issued by 

the Institute of Chartered Accountants of India ('!CAI '). These responsibilities include the design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the orderly and efficient conduct of its business, including adherence to 

company's policies, the safeguarding of its assets, the prevention and detection of frauds and 

errors, the accuracy and completeness of the accounting records, and the timely preparation of 

reliable financial information, as required under the Companies Act, 2013 ("the Act"). 

AUDITORS' RESPONSIBILITY 

Our responsibility is to express an opinion on the Company's internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the Guidance 

Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and 

the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of 

the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both 

applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered 

Accountants of India. Those Standards and the Guidance Note require that we comply with ethical 

requirements and plan and reasonable assurance about whether 
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adequate internal financial contro ls over financial reporting was established and maintained and if 

such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. Our 

audit of internal financial controls over financial reporting included obtaining an understanding of 

internal financial controls over financial reporting, assessing the risk that a material weakness 

exists, and testing and evaluating the design and operating effectiveness of internal controls 

based on the assessed risk. The procedures selected depend on the auditor's judgment, including 

the assessment of the risks of material misstatement of the Ind AS financial statements, whether 

due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the Company's internal financia l contro ls system over financial 

reporting. 

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING 

A company's internal financial controls over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of 

financial statements for external purposes in accordance with generally accepted accounting 

principles. A company's internal financial controls over financial reporting includes those policies 

and procedures that 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 

the transactions and dispositions of the assets of the company; 

(2) provide reasonable assurance that transactions are recorded as necessary to permit 

preparation of fi nancial statements in accordance with generally accepted accounting principles, 

and that receipts and expenditures of the company are being made only in accordance with 

authorizations of management and directors of the company; and 

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized 

acquisition, use, or disposition of the company's assets that could have a material effect on the 

financial statements. 
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Chartered Accountants 

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING 

Because of the inherent limitations of internal financial controls over financial reporting, including 

the possibility of collusion or improper management override of controls, material misstatements 

due to error or fraud may occur and not be detected. Also, projections of any evaluat ion of the 

internal financial controls over financial reporting to future periods are subject to the risk that the 

internal financial controls over financial reporting may become inadequate because of changes in 

conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

OPINION 

In our opinion, the Company has, in all materia l respects, an adequate internal financial controls 

system over financial reporting and such internal financial controls over financial reporting were 

operating effectively as at 31 March 2025, based on the internal controls over financial reporting 

criteria established by the Company considering the essential components of internal controls 

stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 

issued by the Institute of Chartered Accountants of India. 

For C B C & Associates 

Chartered Accountants //'{!~ 
,..J :;:,--......: "i1 

FRN:325794E fi; 

Ll - r · ....... ..,,.,,...-"- ; 
Chinma:a ;~ Biswal (FCA, L 

Partner 

Membership No: 065753 

UDIN: 25065753BMLGPD5346 

Place-Puri 

Date:17-05-2025 
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C B C & ASSOCIATES 
Knshnandnda Dham, 

Gourbat Sahi , Puri-752001 
Ph: 06752-225791 

Cell· 09938465 100, 09861 011015 
Email: knc.fi rm@yahoo.com 

CHARTERD ACCOU NTANTS 

We report on the direction/sub-directions given by the Comptroller and Auditor General of India under 

· section 143(5) of the Companies Act., 2013: 

S.NO Direction/sub-d irections Comments 

2 

3 

Whether the company has system in Yes, the company is maintaining all 

place to process all the accounting accounting related records in computer 

transactions through IT system? If accounting software. There is no material 

yes, the implications of processing of impact on the integrity of the accounts or 

accounting transactions outside IT financial implication on the processing of 

system on the integrity of the these accounting transactions outside IT 

accounts along with the financial systems. 

implications, if any may be stated. 

Whether there is any restructuring of There is no restructuring or waiver/write 

an existing loan or cases of off of debts etc., during the year 2024-25. 

waiver/write off of 

debts/loans/interest etc. made by a 

lender to the company due to the 

company's inability to repay the 

loan? If yes, the financia l impact may 

be stated. Whether such cases are 

properly accounted for?.(ln case, 

lender 1s a Government company. 

Then th is direction is also applicable 

for statutory auditor of lender 

company. 

Whether funds (grants / subsidy, etc) 

rece ived/rece ivable for specific 

schemes from central/state agencies 

were properly accounted for /utilized 

as per its term and conditions? List 

the cases of deviation. 

No funds are received/receivable under 

any special scheme of central /state 

agencies duri ng the year 2024-25. 

OFFICE : Bhubaneswar : Plot No-N1 /288, Nandini Galaxy, IRC VIiiage~ Bhubaneswar, Pin -75101 5, Mob· 6370925256, E-mail : cpbiswal@gmail.com 
Howrah: Mathur Bhawan. 1st Floor, Bargachh1a. Howrah- 711404. Ph. -09734462332. Email . ramesh_sandilya@yahoo.co.in 
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UTKAL ASHOK HOTEL CORPORATION LTD. 

HOTEL NILACHAL ASHOK, PURI 

CIN- U55101 OR1983GOI001276 

BALANCE SHEET AS AT 31ST MARCH 2025 

Particulars Note No. As at 31.03.2025 

t In hundred 

ASSETS 

NON-CURRENT ASSETS 

Prooertv, Plant and Eauioment 2 & 2A 74 ,100.69 

Cao Ital Work-ln-Proaress 28 -
Intangible Assets 2C -
Financial Assets 

(i) Investments 3 -
{ii) Other Financial Assets 4 1,245.24 

Deferred Tax Assets 5 -
Other Non-Current Assets 6 -
TOTAL NON -CURRENT ASSETS 75,345.93 

CURRENT ASSETS 

Inventories 7 -
Financial Assets 

(i) Trade Receivables 8 -
(ii) Cash and Cash Eauivalents 9 3,686.25 

/iii) Other Bank Balances 10 -
(iv) Loans 11 -
(v) Other Financial Assets 12 228.00 

Other Current Assets 13 146,808.23 

Non- Current Assets classified as held for sale 36 -
TOTAL CURRENT ASSETS 150,722.48 

TOTAL ASSETS 226,068.42 

EQUITY AND LIABILITIES 

EQUITY 

Equity Share Capital 14 130,000.00 

Other Eauitv 15 13,186,681.82\ 

Total Equitv /3,056,681.82\ 

Liabilities 

Non-Current Liabilities 

Financial Liabilities 
(I) Borrowinas 16 350,000.00 

(i) Lease Liabilities 
(ii) Trade Payables 17 -

- Total outstanding dues of micro enterprises and 

small enterprises 
- Total outstanding dues af creditors other than micro 

enterprises and small enterorises 
(iii) Other Financial Liabilities 18 -
Provisions 19 -
Deferred Tax Liabilities 5 

Government Grants 20 -
Other Non-Current Liabilities 21 -
Total Non-Current Liabilities 350,000.00 

Current Liabilities 

Financial Liabilities 
(I) Borrowinas 22 1,055,472.06 

(i) Lease Liabilities 

(ii) Trade Payables 23 

- Total outstanding dues or micro and small 
-

enterprises 
- Total outstanding dues of creditors other than micro 

-
and small enterprises 
(iii) Other Financial Liabilities 24 6,490.49 

Provisions 25 -
Government Grants 20 -
Other Current Liabilities 26 1,870,787.68 

Non- Current Liabilities classified as held for sale 36 -
TOTAL CURRENT LIABILITIES 2,932,750.23 

TOTAL LIABILITIES 3,282,750.23 

TOTAL EQUITY AND LIABILITIES 226,068.42 

Summary of Material Accounting Policies 1 

The accompanying Noles 1 To 39 are an Integra l Part of the F1nanc1al Statements 

Annexure-1 1 

As at 31 .03.2024 

~ in hundred 

76,367.33 

-
-

-
1,245.24 

-
-

77,612.57 

-

-
1,984.51 

-
228.00 

152 ,937.02 

-
155,1 49 .53 

232,762.10 

130,000.00 
(3,074,812.781 

(2 ,944,812.781 

350,000.00 

-

-
-

-
-

350,000 .00 

1,041,682.48 

-

-

6,100.28 

-
-

1,779,792.12 

-
2,827,574.88 

3,177,574.88 

232,762 .1 0 

For and on behalf of Board of Directos As per our Report of even date 

~,~r~ 
(Himanshu Verma) (Pawan Kuma r Verma) 

AM (F&A) Gm Manager-In Direc or 

DIN: 10622070 

~:::=====~ C B C & Associates 

ered Accountants 

~o?~ ~~• F;:-325;!) 
(Subhadeepta P 

Managing Direc or 

DIN : 08435792 

aye Prasad Biswal 

Partner 

Membership No- 06~_3 
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UTKAL ASH OK HOTEL CORPORATION LTD. 

HOTEL NILACHAL ASHOK, PURI 

CIN- U55101OR1983GOI001276 

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2025 

S.No. Particulars 

REVENUE 

I. Revenue from Operations 

II . Olher Income 

Ill . Total Income (1+11) 

EXPENSES 

Cost of materials consumed 

Purchase of stock-in-lrade 

Changes in inventories of finished goods, work-in-progress and stock-in-lrade 

Employee benefit expenses 

Finance cost 

Deprecialion and amortization 

0 I her Expenses 

IV. Total Expenses 

V. Profit/(Loss) Before Exceptional Items and Tax (Ill-IV} 

VI. Exceptional Items 

VII Profit/(Lossl Before Tax (PBT) IV-VI) 

VIII Tax Expense of continuing operations : 

Current Tax { Income Tax) 

Tax written Back (Previous Year) 

Deferred Tax 

IX. Profit/{Lossl for the period from continuina ooerations !VII-VIII! 

X Profit/llossl from Discontinued Operations 

XI Tax expense of Discontinued Operations 

XII Profit/ Closs) from Discontinued Ooerations (after Taxl IX-XI) 

XIII Profit/ (loss) for the period I Profit After Tax {PAT)l {IX+XII) 

XIV Other Comprehensive Income 

A. I) Items that will not be reclassified to profit and loss 

II) income ta x relatino to items lhal will not be reclassified to profit or loss 

B. ll Items that will be reclassified to profit and loss 

II\ income lax relalina to items that will be reclassi fied lo orofit or loss 

Other Comprehensive Income for the year net of tax {XIV) 

xv Total Comprehensive Income for the Year{Xlll+XIV} 

XVI. Earninqs per equity share (for continuing operation) 

(1) Basic & 

(2) Diluled 

XVII . Earnings per equity share (for discontinued operation) 

(1) Basic & 

12) D11uted 

XVIII. Earnings per equity share (for discontinued & continuing operations) 

11) Basic & 

(2) Diluted 

The accompanying Notes 1 To 39 are an Integral Part of the Financial Slalements 

For and on behalf of Board of Directos 

""s\0 ~ 
~\~ ~ -

(Himanshu Verma) (Paw an Kumar Verma) 

AM (F&A) Gm Manager-In 

Place: Delhi O rr-
Date: !=I -oS ... ~Z-6 

UDIN: !2.-5 0GS1'S~ im L-@1~ 53 Yb 

Director 

DIN : 10622070 

Note Year Ended 

No. 31.03.2025 

<' In hundred 

27 

28 -

-

29 -

30 -

31 -

32 -

33 96,624 .13 

2 & 2B 2,266.64 

34 12,978.27 

111,869.03 

(1 11 ,869.03) 

35 -

(111,869.03) 

5 

(111 ,869.03) 

36 -

-

-

(111,869.03) 

-

(111,869.03 

37 

(8.61) 

/8 .61 

37 

37 

(8.61 

(B .61 

(Subhad eepta Paul) 

Managing Director 

DIN: 08435792 

Year Ended 

31.03.2024 

<' in hundred 

-

-

-

-

-

-

95,977.29 

2,266.61 

11 ,212.60 

-

109.456.50 

(109,456.50) 

-

(109,456.50) 

-

-

(109,456.501 

-

-

(109,456.501 

-

{109,456.50 

(8.42) 

(8.42) 

-
-

(8.421 

(8.421 

As per our Report of even date 

C B C & Associates 

rtered Accountants 

;_•"-':!) 
maye Prasad Biswal 

Partner 

Membership No- OG6p...3 
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A. Equity Share Capit al 

Balance as on 31.03 .. 2023 

130.000 

Balance as on 31.03.2024 

130,000 

B. Other Equ ity 

Previous Reporting period 

Balance as at 31st March 2023 

Effect of Changes in accounting policy or 

I orior oeriod errors 

Restated balance as at 31st March 2023 

Total Comprehensive Income 

for the vear 
Dividends 

Transfer to retained earninas 

Balance as at 31st March 2024 

Curenl R Id eportmg aer a 

Balance as at 31st March 2024 

Effecl of Changes in accounting policy or 

prior period errors 

Restated balance as at 

31 SI March 2024 
Total Comprehensive Income 

for lhe vear 
Dividends 

Transfer to retained earninas 
Balance as at 31st March 2025 

(Himanshu Verma) 

AM (F&A) 

Place: Delhi 

Date: 11~os-.:i..02£" 

Changes In Equity 

Share capital 

due to prior period 

errors 

Changes In Equity 

Sh ore capital 

due to prior period 

errors 

Capital Reserve 

15,000.00 

15 000.00 

-
-

15,000.00 

Capital Reserve 

15,000.00 

UTKAL ASHOK HOTEL CORPORATION LTD. 

HOTEL NILACHAL ASHOK, PURI 

STATEMENT OF CHANGE IN EQUITY 

( f in hundred) 

Restated Changes in Equity Shore 

balance as at capital Balance as on 31.03.2024 

31.03.2023 during the year 

130.000 130.000 

Restated Changes in Equity Share 

balance as at capital Balance as on 31.03.2025 

31.03.2024 during the year 

130,000 130,000 

Reserves & Surplus 

Security 
General Reserves Retained Earnings 

Pretnlurn 

(2,147,624.57 (832,731 .71 

-

/2 147 624.57\ (832 731.711 

(109 456.50) 

(2, 147 ,624.57) (942,188.21) 

Reserves & Surplus 

Security 
General Reserves Retained Earnings 

Premium 

12,147,624.57 (942,188.21 

- -

Remeasurement of 

Aclurlal Gain or 

(Loss) during the 

year (OCI Reserve} 

Remeasurement 
of Acturla l Gain or 

(Loss) during the 

year (OCI Reserve) 

15 000.00 12.147 624.57\ {942 188.21 I 

15 000.00 

For and on behalf of Board of Di rectos 

(2 ,147,624.57 

(Subhadeepta Paul) 

Managing Oirector 

DIN: 08435792 

(1 11 869.03\ 

(1,054,057 .25 

As per our Report of even date 

CBC & Assoc· 

Chartered Accoun 

c_y_; __ ; :'·"' 
Chlnmaye Prasad 

Pa 

Membership No• 

uo,N !lg~s~s.3 BMJ.-@PD534b 

m un re ( <. h d d) 

Total 

(2,965,356.28) 

(2 965 356.281 

(109 456.50) 

(3,074,812.78) 

Tolal 

(3,074,812.78 

(3074 812.78) 

111 1 869.03\ 

(3,186,681.82 
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UTKAL ASHOK HOTEL CORPORATION LTD. 
HOTEL NILACHAL ASHOK. PURI 
CIN- U551010R1983GOI001276 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2025 
( tin hundred) 

Part lcUlars 

A Cash flow from operating activities 

Net profit before ta K 

Adjustments for: 
Depreciation and amortisation 
Profit on Exceptional Item 
Profit/Loss on Foreign Exchange Variations 
Diminution in value of Property plant &Equipme~t/Jnvestments 

Deferred Government Gra11t 
Non Cash Item Of Discontinued Operation 
Provision for Corporate Soclal Responsibility 
Write elf/Provision for Inventories (Net) 
Wrlte off/Provision ror doubtful trade receivables ( Net) 
Interest Income 
Bad Debts/Advances Written Off 
(Gain)/ Loss on sa le of fixed assets (net) 
Changes in Defined Benefit Obligation 
Gain on financia l assets/liabilites carried at amo, tised cost 

Prolit/ (loss ) from dlscountim,ing oprations 
Prior Period Adjustments 

Finance Cost (Assets/Liabilities Cariied at .;, mortlzed cost) 

Operating cash flows before working capi tal changes 

Qi;ingll..!!l...QJle ratl and labllit 

(lncrease]/Decrease in trade receivables 
(lncre ase)/Decrease in other non current assets 

(lncrease)/Decrease In Inventories 
(lncrease)/Decrease In other final\clal assets -Curren t 
(lncrease)/Decrease In other financia l assets -Non current 

(lncrease)/Decrease In other Bank Balance 
(lncrease)/Decrease In Loans-cuirent assets 
(lncrease )/Oecrease !n other current assels 

lncrease/(Decrease) In no11-current assets held for sale 

lncrease/(Decrease) In trade payables 
lncrease/(Decreasel In long term provisions 
lncrease/(Dec rease) In short ter1T1 provi sions 
lncrease/(DecreaseJ in otl,er Financial liabilities 
lnCtease/(Oecrease) in other Non~ Current Financial liabilities 

lncrease/(Decrease) in other current liabil ities 

Cash lnflow/(O utflow) from Operations 

Direc Ta es Paid 
Income Tax Paid 
Income Tax tor Earlier years 

Net Cash Inflow/ (Outflow) from Operation (A) 

B Cash Flow from Investing Activities 

Purchase or construction of Property.plant and equipment 
Purchr,ise of Investments 

Proceeds or'l sale of Properly, plant and eq uipnient 

Proceeds on sale of Investment 

Deposits with bank riot considered as cash and cash equivalent 
Interest Income 
Dividend received 

Net cash generated from Investing activities (B ) 

C Cash Flow from Financing Activit ies 

Increase in Share Capital 
lncrease/(Decrease) in Borrowings 
Fl11ance Cost Paid 
Dividend Paid 
Dividend Tax Pa id 
Deferred Government Grant 

Net cash generated from Investing activi ties (C) 

Net cash lncreas~[(Decrease) In cash and cash equivalents (A+ B+Cl 
Cash and cash equivalents at the beginning of the year 
Effect of Exchange Rate cha nges on Cash and Cash Equivalent 
Cash and cash equivalents at the end of the year 

Movement In cash balance 
Reconciliation of cash and cash equivalents as per cash flow stat ement 
Cash and cash equivalents as per above comprise of the followiny 

Cash on hand 
Ba lances with banks 

On current accounts 
On deposits with original maturity upto 3 months - -

Year Ended 
31-03-2025 

2.266.64 

96,624.13 

6,128.79 

390.21 

(5,628.57) 

13,789.58 

-111.869.03 

98,890.77 
(12,978.27) 

6,128.79 

(5.238 .36) 

(12,087.84 ) 

(12 ,087.84) 

13,789.58 
13.789.58 

1.701.74 
1.984.51 

3,686.25 

3,686.25 

3.686.25 

1. Cash And Cash Equivalents Consist or Cash And Bank Balances Inc luding FD's And Liquid Investments 

Year Ended 
31-03-2024 

2.266.61 

95,977.29 

9,597.7] 

497.73 

(9 ,004.08) 

10,810.42 

-109.456 .50 

98,243.90 
(11,212.60) 

9,597.73 

(8,506.35) 

(10,121.22) 

(10,121.22) 

10,810.42 
10,810.42 

689.20 
1,295.31 

1 ,984.51 

1,984.51 

1,984.51 

2 . The Above Statement Of Cash Flows has been prepared under the Indirect Method as set ou in Ind AS 7 Statement or Cash Flows, notified U/s 133 Of 
Companies Act. 2013 ("Act"] read with rule 4 of the Companies (Indian Accounting Standards) Ru les 2015 and the relevant provision of the Act. 

3. figures In bracket Indicate Cash Outflow. 

h) (Subhadeepta Paul) 
Managing Director 

DIN: 08435792 

Chartered Accoun 

c__j., "'"" 
Chln~al rasad Bi 

Pa 
Membership No () 
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Note 1: Notes to the Financial Statements for the year ended March 31, 2025 

Corporate Information 

UTKAL ASHOK HOTEL CORPORATION LIMITED {"the Company") is an entity domiciled in India, with 

its registered office at Puri. 

Basis for preparation of accounts 

a. Statement of Compliance: 

These financial statements have been prepared in accord~nce with Ind AS as notified under 
the Companies (Indian Accounting Standards) Rules, 2015, read with Section 133 of the 
Companies Act, 2013. 

b. Basis of preparation 

These financial statements have been prepared on a historical cost basis, except for: 
i. certain financial assets, liabilities and contingent considerations that are measured 

at fair value;S 

ii. assets held for sale- measured at fair value less cost to sell; and 
iii. defined benefit plans - plan assets, measured at fair value. 

The assets and liabilities have been classified as current or non-current as per the 

Company's normal operating cycle and other criteria set out in Schedule - Ill to the 
Companies Act, 2013 and Ind AS 1- "Presentation of Financial Statements". The Current 
Assets do not include elements which are not expected to be realised within one year and 

Current Liabilities do not include items which are due after one year, the period of one year 
being reckoned from the reporting date. 

c. Functional and presentation currency 
The financial statements are presented in Indian Rupee (INR), which is also the Company's 

functional currency. 

Use of estimates and judgements 

The preparation of the financial statements in conformity with Ind-AS requires the Management to make 

estimates, judgments and assumptions. These estimates, judgments and assumptions affect the 

application of accounting policies and the reported amounts of assets and liabilities, the disclosures of 

contingent assets and liabilities at the date of the financial statements and reported amounts of revenues 

and expenses during the period. The actual result may differ from such estimates. Estimates and changes 

are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which 

the estimates are revised and in any future period. 

The Company recognizes revenue for a performance obligation satisfied over time after reasonably 

estimating its progress towards complete satisfaction of the performance obligation. 

The recognition of revenue requires assessments and judgments to be made on changes in work scope, 

claims (compensation, rebates etc.) and other payments to the extent performance obligation is satisfied 

and they are probable and are capable of being reasonably measured. For the purpose of making 

estimates for claims, the company used the available contractual and historical information. 

Material Accounting Policies: 

1. Property, Plant and Equipment (PPE) 

• Items of Property, Plant and Equipment are valued at cost of acquisition inclusive of any other cost 

attributable to bringing the same to their working condition less accumulated depreciation and any 

accumulated impairment losses. 

• PPE retired from active use and held for disposal are stated at the lower of carrying amount or net 

realizable value and are shown separately in the financial statements, the loss determined, if any, 

is recognized in the Profit & Loss Statement. 

• In cases where receipts/scrutiny of final bills of the contraclors/suppliers, settlement of the rates to 

be paid for extra items and price escalation etc. are pending, the capitalization is effected 

provisionally, based on the value of work completed as certified by the Project Engineers. The 

difference, if any, is proposed to be accounted for in the year in which the final bills are settled. 

• Depreciation on PPE is provid . , r 9 3; ,ata basis on the Straight Line Method "over the estimated 

~~~~/ life of the PPE" asp ;' · P p:

1 

'e~ ct, 2~013, and as assessed b~ he management is as 

g ~ ~ 
°'-7, ~~ .,-

Sred Acco-u<::: / 
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Usef_ol life as per The Straight Line 
Comi::ianies Act, 2013 Method % rates 

S.No Particular Other Other 
Hotels than Hotels than 

Hotel Hotel 

1 Building with Rec Frame Structure 60 60 1.58 1.58 

2 Building other than Rec Frame Structure 30 30 3.17 3.17 

3 Improvement to Building 7 - 13.57 -
4 Fence,Well ,Tubewell 5 5 19.00 19.00 

5 Gardening & Landscaping 3 3 31 .67 31 .67 

6 Approach Road -Carpeted Road Rec 10 10 9.50 9.50 

7 Approach Road -Carpeted Road Other Than Rec 5 5 19.00 19.00 

8 Approach Road -Non Carpeted Road 3 3 31 .67 31 .67 

9 Plant & Machinery 7.5 15 12.67 6.33 

10 Lifts 7.5 15 12.67 6.33 

11 Kitchen Equipment 7:5. 15 12.67 6.33 

12 Sound system & musical instruments 7.5 15 12.67 6.33 

13 Sanitary installation 7.5 15 12.67 6.33 

14 
Air Conditioners (Both Plant &Window 

7.5 15 12.67 6.33 Type) ,Coolers & Refriqerator 

15 Electrical Installation 10.0 10 9.50 9.50 

16 Office and miscellaneous equipments 5 5 19.00 19.00 

17 Computers (End User Device Desktop, Laptop) 3 3 31.67 31.67 

18 Computers Server & Network 6 6 15.83 15.83 

19 
Mobile Handsets (For use of C&MD, Functional 

2 2 47 .50 47 .50 
Directors and CVO) 

20 Furniture ,Fixture & Furnishing 8 10 11 .88 9.50 

21 Vehicles ( Staff car & Scooters) 10 10 9.50 9.50 

22 Transport Vehicles Running on Hire - 6 - 15.83 

23 Transport Vehicles Other Than Running on Hire 8 8 11 .88 11 .88 

24 LeaseHold Land is amortised over a period of Lease 

2. Intangible Assets 

Intangible Assets (Software) are stated at their cost of acquisition less accumulated amortisation and 

accumulated losses. Intangible Assets (Software), cost are amortized over a period of legal right to use or 

3 years, whichever is earlier. 

3. Impairment of assets 

Assets subject to amortization/ depreciation are tested for impairment provided that an event or change in 

circumstances indicates that their carrying amount might not be recoverable . An impairment loss is 

recognized in the amount by which the asset's carrying amount exceeds its recoverable amount. The 

recoverable amount is the greater of an asset's fair value less sale costs and va lue in use. 

4. lnyestments in Subsidiaries & Joint ventures . 
Investments in subsidiaries and joint ventures are accounted at cost less impairment losses, if any. 
If the intention of the management is to dispose the investment in near future , it is classified as held for 
sale and measured at lower of its carrying amount and fai r value less costs to sell. 

5. Inventories 
Stocks and stores including stock of crockery, cutlery , glassware and linen, etc., in hand as well as in 

circulation are valued at cost on FIFO basis or real izable value whichever is less. 

6. Revenue Recognition 
Revenue from contract with customers 

Revenue from contract with customers is recognized when control of the goods or services are transferred 

to the customer at an amount that reflects the consideration to which the Company expects to be entitled 

in exchan e r those goods or services. 

Rev 

will fl 

~~ssocl'. 
~ f om c0(lt~act with customers is gnized to the extent it is probable that the economic benefits 

ny and the re nd costs , if applicable ;• can be measured reliably. /0 
~ ,' ~ 
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The Company recognise revenue for a performance obligation satisfied at point in time or over time after 

reasonably measuring its progress towards complete satisfaction of the performance obligation, In case 

where the outcome of a performance obligation cannot be reasonably measured but the Company expects 

to recover the costs incurred in satisfying the performance obligation, the revenue is being recognised 

only to the extent of the costs incurred until such time that it can reasonably measure the outcome of the 

performance obligation. 

In case of performance obligation being satisfied over time, it is ·m·easured by applying input method. In 

the contracts where performance obligation cannot be measured by input method, the output method is 

applied, which faithfully depict the Company's performance towards complete satisfaction of the 

performance obligation. 

Revenue is measured at the transaction price that is allocated to the performance obligation and it 

excludes amounts collected on behalf of third parties and is adjusted for variable considerations like 

customer loyalty programs discount and rebates. 

If the Company performs by transferring goods or services to a customer before the customer pays 

consideration or before payment is due, a contract asset is recognized for the earned consideration that 

is conditional. If a customer pays consideration before the Company transfers good or services to the 

customer, a contract liability is recognized when the payment is made or the payment is due (whichever 

is earlier). Contract liability is recognised as revenue when the Company performs under the Contract. 

Revenue from sale of goods 

Revenue from sale of goods at hotels like food and beverages, goods at duty free shops, tourist literature 

and other publications are recognized at the point in time when the control of goods are transferred to the 

customers. 

Revenue from rendering of services 

Revenue from license fee is recognized as a performance obligation satisfied over time on monthly basis. 

Revenue from room rent/rent of banquet halls/lawn is recognized on day to day basis. 

Revenue from packaged tours and transport services are recognized as a performance obligation satisfied 

over time and is recognized in proportion to the services delivered. 

Revenue from event management is recognized as a performance obligation satisfied at point in time on 

the completion of the event. 

Revenue from training fee, Management services are recognized · as a performance obligation satisfied 

over time as the customer simultaneously receives and consumes the benefit provided by the Company 

and is recognized on a straight line basis over the period of service. 

Revenue from sale of show tickets is recognized at the point in time on satisfaction of performance 

obligation. 

Revenue from projects (deposit works) is being satisfied over time. After contract inception, the transaction 

price can change for various reasons. Any subsequent change in the transaction price is then allocated to 

the performance obligations in the contract on the same basis as at contract inception. Consequently, 

amounts allocated to a satisfied performance obligation are recognised as revenue, or as a reduction of 

revenue, in the period in which the transaction price changes. Estimate of revenues, costs, or extent of 

progress towards completion are revised if circumstances change. Any resulting increases or decreases 

in estimated revenues or costs are recognized by including it in profit or loss in the period of the change , 

if the change affects that period only or the period of change and future periods, if the change affects both . 
. , 

Revenue from operation and maintenance services in relation to projects (deposit works} is being satisfied 

over time as the customer simultaneously receives and consumes the benefit provided by the Company 

and is recognized on a straight line basis over the period of service. 
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Interest income 

Interest income is recognized using Effective Interest rate method as other income. 

Dividend income 

Dividends are recognized as other income in profit or loss when the right to receive payment is established. 

Other income 

Supplementary claims are accounted for on acceptance of claims. 

7. Employees' Benefits 

Liabilities in respect of benefits to employees are provided for as follows: 

1. Short-term employee benefits: 

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled 

wholly within 12 months after the end of the period in which the employees render the related 

service, are recognised in respect of employees' services yp to the end of the reporting period and 

are measured at the amounts expected to be incurred when. the liabilities are settled. The liabilities 
are presented as Short Term employee benefit obligations in the balance sheet. 

ESI is provided on the basis of actual liability accrued and paid to authorities 

2. Post-employment obligations: 

i. Defined Benefit Plans: 

Gratuity and Post-Retirement Benefits Plans- The defined benefit obligation is calculated 

annually by actuary using the projected unit credit method. Re-measurement gains and 

losses arising from experiences, adjustments and changes in actuarial assumptions are 

recognised in the period in which they occur, directly in other comprehensive income. The 

value of the defined benefit obligation resulting from plan amendments or curtailments is 
recognised immediately in profit or loss as past service cost. 

ii. Defined Contribution Plans: 

Provident Fund - The Company transfers provident fund contributions to the trust 

recognised for maintenance of the fund. These are recognised as and when they are due. 

3. Other Long Term Employee Benefits: 

The liabilities for earned leave and sick leave are not expected to be settled wholly within 12 
months after the end of the period in which the employees render the related service. The 
Company measures the expected cost of accumulating compensated absences as the additional 
amount expected to be paid as a result of the unused entitlement that has accumulated at the end 
of the reporting period. The benefits are discounted using the market yields at the end of the 
reporting period that have terms approximating to the terms of the related obligation. Re­
measurements as a result of experience adjustments and changes in actuarial assumptions are 
recognised in profit or loss. 
The obligations are presented as current liabilities in the balance sheet if the Company does not 

have an unconditional right to defer settlement for at least twelve months after the reporting period, 

regardless of when the actual settlement is expected to occur. 

8. Foreign Currency Translation/ Transaction 

Transaction in foreign currencies is recorded at the exchange rate prevailing on the date of the transaction. 
Foreign currency denominated monetary assets and liabilities are translated into the functional currency 

atexchange rates in effect at the end of each reporting period. Foreign exchange gains or losses arising 

from settlement and translations are recognized in the statement of profit and loss. 

Non-monetary assets and non-monetary liabilities denominated •in a foreign currency and measured at 

historical cost are translated at exchange rate prevailing at the date of transaction. 

9. Provisions, Contingent Liabilities and Contingent Assets 

1. Provisions involving substantial degree of estimation in measurement are recognized when there 

is a present obligation as a result of past events and it is probable that there will be outflow of 

resources. 
2. Where as a result of past events, there is a possible obligation that may, but probably will not, 

require any outflow of resources, no provision is recognized but appropriate disclosure is made in 

the notes as Contingent Liabilities. 

3. Contingent liabilities are disclosed on the basis of judgement of the management/independent 

experts. These are revised at each Balance Sheet date and adjusted to reflect the current 

management estimate. 

4. Contingent assets are disclosed where an inflow of economic benefits is probable. 

pres J1alue oft xpenditure e to be required to· settle the obligation. /l 
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7. Capital commitments and Contingent liabilities disclosed are in respect of items which exceed 
~100,000/- in each case. 

10. Non-current assets or disposal group held for sale 

Non-current assets, or disposal groups comprising assets and liabilities are classified as held for sale if it 
is highly probable that they will be recovered primarily through a sale rather than through continuing use. 

Such asset.s, or disposal groups, are generally measured at the ,lower of their carrying amount and fair 
value less costs to sell. Assets and liabilities classified as held for sale are presented separately in the 

balance sheet. Property, plant and equipment and intangible assets once classified as held for sale/ 
distribution to owners are not depreciated or amortised. 

Discontinued operations are excluded from the results of continuing operations and are presented as a 

single amount as profit or loss post tax from discontinued operations in the statement of profit and loss.All 

other notes to the financial statements mainly include amounts for continuing operations, unless otherwise 
mentioned. 

11. Income-tax 

Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability 

during the year. Current and deferred tax are recognised in the Statement of Profit and Loss, except when 

they relate to items that are recognised in Other Comprehensive Income or directly in equity, in which 

case, the current and deferred tax are also recognised in Other Comprehensive Income or directly in 
equity, respectively. 

Current tax: 

Current tax expenses are accounted for in the same period to which the revenue and expenses relate. 
Provision for current income tax is made for the tax liability payable on taxable income after considering 

tax allowances, deductions and exemptions determined in accordance with the applicable tax rates and 
the prevailing tax laws. 

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off 

the recognised amounts and there is an intention to settle the asset and the liability on a net basis. 

Additional Income tax that arise from the distribution of dividends are recognized at the same time when 
the liability to pay the related dividend is recognized. 

Deferred tax: 

Deferred tax is recognized using the balance sheet method, providing for temporary difference between 

the carrying amount of an asset or liability in the balance sheet and its tax base. 

Deferred tax is measured at the tax rates that are expected to apply when the temporary differences are 

either realised or settled, based on the laws that have been enacted or substantively enacted by the end 

of reporting period. . 
A deferred tax asset is recognized to the extent that it is probable that the future temporary difference will 

reverse in the foreseeable future and the future taxable profit will be available against which the temporary 

difference can be utilized. 
The carrying amount of deferred tax assets are reviewed at each reporting period and are reduced to the 

extent that it is no longer probable that the related tax benefit will be realized. 

Minimum Alternative Tax ("MAT') credit forming part of Deferred tax assets is recognized as an asset only 
when and to the extent that it is probable that the Company will pay normal income tax during the specified 
period. Such asset is reviewed at each Balance Sheet date and the carrying amount of the MAT credit 

asset is written down to the extent there is no longer probable to the effect that the Company will pay 

normal income tax during the specif ied period. 

12. Borrowing Cost 

1. Borrowing Costs if any, directly attributable to the acquisition/construction of qual ifying assets are 

capitalized as part of the cost of the respective assets. 

2. Other borrowing costs are expensed in the year in which they are incurred. 

13. Government Grants: 

1. Grants from the government are recognised at their fair value where there is a reasonable 

assurance that the grant will be received and the group will comply with all attached conditions. 

2. Government grants relating to income are deferred and recognised in the profit or loss over the 
period necessary to match them with the costs that they are intended to compensate and presented 

within other income. 
3. G ~ rants relating to the purchase of property, plant and equipment are included in non-

~ ~nf!Tao- Ft, ·~ as deferred income and are credited to profit or loss on a straight-line basis over 

ij u~ j i.,({\ f the related assets ~~ted within other income. W 
~~ ~I ~ / 
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14. Financial Instruments 

Recognition, Initial Measurement and de-recognition 

Financial Assets and Financial Liabilities are recognised when the Company becomes a party to the 

contractual provisions of the financial instrument and are measured initially at fair value adjusted by 
transaction costs, except for those carried at fair value through profit or loss (FVTPL) which is measured 

initially at fair value. Subsequent measurement of Financial Assets and Financial Liabilities are described 
below. 

Classification and Subsequent Measurement of Financial Assets 

For purpose of subsequent measurement financial assets are classified in two broad categories:-

• Amortized Cost 

• Financial assets at FVTPL 

All financial assets except for those at FVTPL are subject to re~iew for impairment. 

Amortised cost 

A financial asset shall be measured at amortised cost using effective interest rates if both of the following 
conditions are met: 

a) The financial asset is held within a business model whose objective is to hold financial assets in 
order to collect contractual cash flows; and 
b) The contractual terms of the financial assets give rise on specified dates to cash flows that are solely 

payments of principal and interest on the principal amounts outstanding. 

The Company's cash and cash equivalents, trade and other receivables fall into this category of 
financial instruments. 

Impairment of financial assets 

Expected credit losses are recognized for all financial assets subsequent to initial recognition other than 
financial assets in FVTPL category. .:· 
For receivables and contract assets, the Company applies the simplified approach permitted by Ind AS 
109 Financial instruments, which requires expected lifetime losses to be recognized from initial 
recognition of the trade receivables and contract assets. 

De-recognition of Financial Instruments 
Financial Assets are derecognised when the contractual rights to the cash flows from the Financial 

Assets expire, or when the Financial Assets and all substantial risks and rewards are transferred. A 

Financial Liability is derecognised when it is extinguished, discharged, cancelled or expires. 

15.Leases 

i. As a lessee 

The Company recognizes a right-of-use asset and a lease liability at the lease commencement date. The 

right-of-use asset is initially measured at cost, which comprises the initial amount of the lease liability 
adjusted for any lease payments made at or before the commencement date, plus any initial direct cost 

incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the underlying 

asset or the site on which it is located, less any lease incentives received. 

The right-of-use asset is subsequently depreciated using the straight-line method from the 
commencement date to the earlier of the end of the useful life of the right-to-use asset or the end of the 

lease term. The estimated useful life of right-of-use asset is determined on the same basis as those of 
property, plant and equipment. In addition, the right-of-use asset is periodically reduced by impairment 

losses, if any, and adjusted for certain remeasurements of the lease liability. 

The lease liability is initially measured at the present value of the lease payments that are not paid at the 

commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be 

readily determined, the Company's incremental borrowing rate. 
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The Company presents right-of-use asset that do not meet the definition of investment property in 

"Property, plant and equipment" and lease liabilities in "other financial liabilities" in the Balance Sheet. 

Short term leases and leases of low value assets: The Company has elected not to recognize right-of-use 

asset and lease liabilities for short term leases that have a lease term of 12 months or less and leases of 
low value assets. The Company recognizes the lease payments associated with these leases as an 

expense on a straight-line basis over the lease term. · 

Cancellable lease: The Company recognise the lease payments associated with the leases which are 
cancellable in nature as expense on a straight-line basis over the lease term. 

ii. As a lessor 

When the Company acts as a lessor, it determines at lease inception whether each lease is a finance 
lease or an operating lease. To classify each lease, the Company makes an overall assessment of whether 

the lease transfers substantially all the risk and rewards incidental to the ownership of the underlying 

asset. If this is the case, then the lease is a finance lease, if not, then it is an operating lease. As part of 

the assessment, the Company considers certain indicators such as whether the lease is for the major part 

of the economic life of the asset. 

If an arrangement contains lease and non-lease components, the Company applies Ind AS 115 "Revenue 

from contract with customers" to allocate the consideration in the contract. 
' 

The Company recognizes lease payments received under operating lease as income on a straight line 
basis over the lease term as part of "Revenue". 

16. Exceptional Items 

The company discloses certain financial information both including and excluding exceptional items. The 
presentation of information excluding exceptional items allows a better understanding of the underlying 

performance of the company and provides consistency with the company's internal management 

reporting. Exceptional items are identified by virtue of either their size or nature so as to facilitate 
comparison with prior periods and to assess underlying trends in the financial performance of the 

company. Exceptional items can include, but are not restricted to, gains and losses on the disposal of 

assets/ investments. 

17. Prior Period Items 

Material prior period items which arise in the current period as a result of error or omission in the 

preparation of prior period's financial statement are corrected re~rospectively in the first set of financial 

statements· approved for issue after their discovery by: 

a) restating the comparative amounts for the prior period(s) presented in which the error occurred; or 

b) if the error occurred before the earliest prior period presented, restating the opening balances of assets, 

liabilities and equity for the earliest prior period presented. 

c) Any items exceeding rupees five lakhs (r 5 Lakhs) shall be considered as material prior period item. 

d) Retrospective restatement shall be done except to the extent that it is impracticable to determine either 

the period specific effects or the cumulative effect of the error. When it is impracticable to determine the 

period specific effects of an error on comparative information for one or more prior periods presented, the 
company shall restate the opening balances of assets, liabilities and equity for the earliest prior for which 

retrospective restatement is practicable (which may be the current period). 

18. Cash and Cash Equivalent 

Cash and cash equivalents comprise cash at bank and on hand. It includes term deposits and other short­

term money market deposits with original maturities of three montr,s or less that are readily convertible to 

known amounts of cash and which are subject to an insignificant risk of changes in value. 

19. Segment Reporting 
Operating segments are reported in a manner consistent with the internal reporting provided to the chief 

operating decision maker. 
The Board of Directors assesses the financial performance and position of the group and makes strategic 

decisions and have ·ee.T-lt': d business segment as its primary segment. 

~0 ~~sso0.c.p~ ~ 
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20. Cash Flow Statement 

Cash Flow Statement, as per Ind AS 7, is prepared using the indirect method, whereby profit for the period 

is adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future 

operating cash receipts or payments and items of income or expenses associated with investing or 

financing cash flows. The cash flows from operating, investing and financing activities of the company are 

segregated. 

21. Earnings per share 

1. Basic earnings per share: Basic earnings per share is calculated by dividing the net profit or loss 

for the year post tax attributable to equity shareholders by weighted average number of equity 

shares outstanding during the period. 

2. Diluted earnings per share: Diluted earnings per share is calculated by dividing the net profit or 

loss. for the year post tax attributable to equity shareholders by the weighted average number of 

equity shares outstanding including equity shares which would have been issued on the conversion 

of all dilutive potential equity shares unless they are considered anti-dilutive in nature. 
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NOTES - 2. Property, Plant & Equipment - Tangible Assets In Active Use 

Oescrfptfon 

1. land 
O~•med ( FreeHold) 

Leased 

2. Bulldlngs 

Owned 

Leased 

3. Plant & Equipment 

Owned 

Leased 

4 , Furniture & Fixtures 

Owned 

Leased 

5. Vehicles 
Owned 

Leased 

6. Office Equipments 

Owned 

Leased 
Total 
Previous Year's tota l 

Notes: 

As at 01.04.2023 

(I) 

5,819.52 

81.405.42 

4,917.42 

2,339.11 

18.73 

94 500.20 
94,500.20 

Addition during 
the year 

(2) 

Add/Less: 
Sales. Transfer, 
Write Offs and 
Adjustments 

During The Year 

(3) 

FIXED ASSETS-DISCLOSURE IN PURSUANCE OF INOIAN ACCOUNTING STANDA RD 17 ON LEASES . 

Gross Value 

As at 31.03.2024 

(4=1+2-31 

5,819.52 

81,405.42 

4.917.42 

2.339.11 

18.73 

94,500.20 
94,500.20 

Addition during 
the year 

(5) 

Add/Less: Sales, 

T~JZ~iu~t'~:~ As at 31.03.2025 

Durfng The Year 

l6l (7=4+S.6) 

5.819.52 

81.405.42 

4,917.42 

2,339.11 

18.73 

94 500.20 
94 500.20 

a. Fixed assets are stated at the cost or ilCquisition less accumulated depreciation. Depreciation on Fixed Assets is provided at the rates as per the Companies Act, 2013 on straigh1 Line Method. 

b. Physical verification of fixed asse ts has not been carried out as on 31.3. 

c. Depreciation on Property, Plant & Equipment is provided pro-rara, ove .ful life of :l<;<;Pt<; ;i,; rlPfinPrl in C:.rhPrl11Jp Ill (Oividnn 11 ) w the Compa.niE"s Act,2013. 

As at 01.04.2023 

(8) 

568.47 

15.297,79 

15 866.26 
13,599.65 

For the year 

(91 

81.21 

2,185.40 

2,266.61 
2 ,266.61 

De reclatlon 

Add/Less: 
Sales. 

Transfer, Write 

Offs and As at 31.03.2024 
Adjustments 

During The 

Year 

(10) (11•8+9-101 

649.68 

17.483.19 

18 132 .87 
15,866.26 

For the year 

1121 

113.20 

2,153.44 

2 266.64 
2,266.61 

Add/Less: Sales, 

Transfer. Write 

Offs and 
Adjustments 

During The Year 

(lJ) 

As at 31.03.2025 As At 31.03.2025 

(14=11+12-13) 

762.88 

19,636.63 

20,399.51 
18,132.87 

(15=7-14) 

5,056.64 

61. 768.79 

4,9 17.42 

2.339.11 

18.73 

74 100.69 
76,367 .33 

Net Ca In Amount 

As At 31.03.2024 

(16=4-11) 

5,169.84 

63.922.23 

4.917.42 

2.339.ll 

18.73 

76,367.33 
78,633.94 

( (' in hundred) 

As At 01.04.2023 

(17• 1-8) 

5,251.05 

66.107.63 

4,917.42 

2,339. 11 

18.73 

78 633.94 
80,900.55 
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NOTES - 2A. Property, Plant & Equipment - Tangible Assets Not in Active Use 
( 'I' in hundred) 

Gross Value Deereciation Net Carryin2 Amount 

Add/Less: Add/Less: Add/Less: 
Add/Less: 

Sales, Sales, Sales, Net 
Transfer, Transfer, Transfer, 

Sales, 
Depreciat Realizable 

As at 
Addition 

Write As at 
Addition 

Write Offs As at 
For 

Write Offs As at For the 
Transfer, 

As at ed Value Value As 
Balance 

Description during the Offs and during the As at 01.04.2023 the Write Offs and Provided 
01.04.2023 31.03.2024 and 31 .03.2025 and 31 .03.2024 year 

Adjustments 
31 .03.2025 As At At 

For year 
Adjustrne 

year 
Adjustments 

year 
Adjustrnen 31.03.202 31.03.202 

nts During The ts During 
During The 

5 5 
During Year The Year 

Year 

(1) (2) (3) (4= 1+2-3) (SJ (6 ) (7=4+5-6) (BJ (9) (10) (11=8+9-10) (12) (13) (14=11+12-13) (15=7-14) (16) (15-16) 

A. Net Realisable value is more than depreciated value:-
Plant & Equipment 

Owned 
Furniture & Fixtures 

Owned 
Vehicles 
Owned 
Office Equipments 

Owned - - -
Total-A -

B. Net Realisable value is less than depreciated value:-
Plant & Equipment 
Owned - -
Furniture & Fixtures -
Owned -
Vehicles 
Owned -
Office Equipments 
Owned - -

Total-B . 
Total (A+B) - \ . - - . - - - - - - - - - - - -
Previous Year's total . \\. 

~ ~ -
/ - ;\ssoc 

'/ '5 /. 'J 
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CAPITAL WORK-IN-PROGRESS 

Note-2B. Capital Work-In-Progress 

Particulars As at 31.03.2025 As at 31.03,2024 

~ in hundred ~ in hundred 
I) Work-in-Progress (at cost) including Construction 

material lying at site and Fixed assets not put to use, 
-

Value of work done and materials supplied by the 
Conlractors/sunnliers 

II ) Capital Goods in Hand & in-Transit -

Less:- Provision for Impairment 

TOTAL - -

Below Mentioned work related breakup of the Capital Work in progress Is provided below:-

Capital Work in Progress 
As at CWIP Capitalized/ As at 

31 .03.2024 Added Expense 31.03.2025 

-

Total - - - -
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NOTES - 2C. Intangible Assets 

Description 

1. Computer Software 
• Acquired 
· Internally Generated 
2. Others (specify 
ature) 

rota ! 
>revious Year's total 

As at 
01.04.2023 

(1) 

Addition 
during the 

year 

(2) 

Add/less: 
Sales, 

Transfer, 
Write Offs 

and 
Adjustmen 
ts During 
The Year 

(3) 

Gross Value 

Add/Less: 
Sales, 

Addition 
Transfer, 

As at 
during the 

Write Offs 
31.03.2024 and 

year 
Adjustments 
Du r/ng The 

Year 

(4 = 1+2+3) (5) (6) 

As at 
31.03.2025 

(7 =4+5-6) 

Add/Less: 
Sales, 

Transfer, 

As at 01.04.2023 For the year Wri!~~ffs 

(8) (9) 

Adjustments 
During The 

Year 

(10) 

( 

Depreciation 

As at 
31.03.2024 

(11 = 8+9-10) 

Add/less: 
Sales, Transfer, 

For the year Write Offs and As at 31.03.2025 
Adjustments 

During The Year 

(12) (13) (14 = 11+1 2-13) 

As at 

31.03.2025 

(15=7-14) 

( f in hundred) 

Net Carrying Amount I 

As at 
31.03.2024 

(16=4-11) 

As at 
01.04.2023 

(17=1-B) 
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Note 3. Non-Current Investments 

Particulars As at 31.03.2025 As at 31.03.2024 

tin hundred ~ in hundred 
A) Trade Investments 

(i) Investments in Equity Instruments -
(ii) Investments in Preference Shares -
(iii) Investments in debentures or bonds -

( B) Non-Trade Investments 

(i) Investments in Equ ity Instruments - -
(ii) Investments in Preference Shares - -
(ii i) Investments in debentures or bonds -
(iv) Investments in Mutual Funds -

(v) Investment in Government or trust securities -

Less: Annreaate orovision made for diminution in value -

TOTAL - -

~ 
-

1/ ~r,..SSOc 
~..A 
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Note 4:- Others Financial Assets ( Non- Current) 

Particulars As at 31.03.2025 As al 31.03.2024 

tin hundred t In hundred 

(A) Security Deposits 

Secured, considered oood - -

Unsecured, considered qood 1,245.24 1,245.24 

Doubtful - -

Less: Allowance for bad and doubtful advances - -
Total (A) 1,245.24 1,245.24 

(B) Bank Deposits with more than 12 Months 

maturity 

Term deposits with more than 12 months maturity -

Total (B) - -

(C) Others 

Secured, considered oood - -
Unsecured, considered qood - -

Doubtful - -
Less: Allowance for bad and doubtful advances - -
Total (C) - -

TOTAL [(A)+(B)+(C)] 1,245.24 1,245.24 

44 Page 279



NOTE 5. DEFERRED TAX ASSETS (NET) 

Particulars As at 31.03.2025 As at 31.03.2024 

fin hundred fin hundred 

(I) DEFERRED TAX LIABILITIES 

(II) DEFERRED TAX ASSETS 

DEFERRED TAX ASSETS (Net) - -

NOTE 6. Other Non Current Assets 

Particulars As at 31.03.2025 As at 31.03.2024 

'{ in hundred fin hundred 

Secured, considered qoods - -
Unsecured, considered qoods - -

Doubtful - -

Less: Allowance for bad and doubtful advances - -
Total - -

~ 
~ (J 'b-

ssoc 

/' co 4,...-\ 
1U I"" 
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NOTE- 7 .INVENTORIES 

Particulars As at 31.03.2025 As at 31.03.2024 
I 

't' in hundred fin hundred 

(As per inventories prepared , valued and certified by the 

Mana!:lement at lower of the cost or net realisable value) 

Stores and Soares - -
Tools - -

Crockery, Cutlery, Glassware and Linen etc (in hand and in use) - -
other Stocks and Stores (Onlv DFS & ATSS) - -
Other Stocks and Stores (Others) - -
Goods - in- Transit - -
Less:- Provision for Inventory Write Down - -

Total - -

~ ¼ 
/ 
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NOTE- 8:- Trade Receivables 

Particulars As at 31.03.2025 As at 31.03.2024 

'tin hundred fin hundred 

(A) Trade receivables outstanding for more than six months from the 

date they became due for payment: 

i) Trade Receivable Considered Good - Secured - -

' ii) Trade Receivable Considered Good - Unsecured - -

'i ii) Trade Receivable wh ich have siQnificant increase in Credit Risk -

(iv) Trade Receivables - Credit impaired - -

Less: Allowance for Credit Losses - -

TOTAL (A) - . 

(B) Trade Receivables (others) 

(i) Trade Rece ivable Considered Good - Secured - -
l(ii) Trade Receivable Considered Good - Unsecured - -
'i ii) Trade Rece ivable which have siqnificant increase in Credit Risk -
'iv) Trade Receivables - credit imoaired - -
Less: Allowance for Credit Losses - -

TOTAL (B) - -
TOTAL (A+B) - -

~ 
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Notes 9:- Cash And Cash Equivalents 

Particulars As at 31.03.2025 As at 31.03.2024 

~ in hundred ~ in hundred 

( A) Cash in hand 

Cash in hand - -

(B) Balances with Banks 

(i) In Current Account 3,686.25 1,984.51 
(ii) In Savinqs Account - -
(iii) Provision for Bank Balance -
(C } Cheques, drafts in hand 

(i) Cheques on hand - -
(ii) Drafts in hand - -

(D) Other bank balances 

(i) Term deposits with Banks 
l(Oriqinal maturity Less than 3 months) 

-

TOTAL 3,686.25 1,984.51 

Cash in hand include Foreign Currency equivalent to Nil (Previous Year Nil) 

Note- 1 0.Other Bank Balances 

Particulars As at 31.03.2025 As at 31.03.2024 

fin hundred 't In hundred 

Call and Short-term deposit accounts -

Term deposits with Banks for more than 3 months but less 
- -

than 12 months 
Deposits pledged with others -

Marciin money deposits -

Earmarked balances -
Total - -
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Note:-11. Loans 

Particulars As at 31.03.2025 As at 31.03.2024 

'{ in hundred 't in hundred 

A) Loans and advances to related parties 

Secured, considered qoods - -
Unsecured, considered qoods - -

Loans Receivables which have significant increase in credit risk -

Loans Receivables - credit impaired - -
Less: Allowance for Credit Losses - -
Total (A) - -

(B) Loans and advances due by directors or officers of the 

company or any of them either severally or jointly with others 

or by firms or private companies respectively in which any 

director is a partner or a director or member 

Secured, considered goods - -

Unsecu red, considered qoods - -

Loans Receivables which have significant increase in credit risk -

Loans Receivables - credit impaired - -
Less: Allowance for Credit Losses - -
Total (B) - -
Total (A+B) - -
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Note-12 Others Financial Assets (Current) 

Particulars As at 31.03.2025 As at 31.03.2024 

'{ in hundred '{ in hundred 

Secured, considered qoods - -
Unsecured, considered qoods 228.00 228.00 

Interest Accrued - -

Unsecured, other receivables - -
Doubtful - -

Less: Allowance for Credit Losses - -
TOTAL 228.00 228.00 

Sub- Note 12 Other Financial Assets (Current) 

Particulars As at 31.03.2025 As at 31.03.2024 

'{ in hundred ~ in hundred 

I) Secured, considered goods 

Advance to Emplovee for Car/Scooters Etc. - -
Advance to Employee for House Bu ilding - -

TOTAL (I) - -

Ill Unsecured, considered qoods -
Advance to Supplier/ Contractor - -
1) Advances to Staff aqainst -

(i) Salaries & Waqes - -
ii) Advance TA/DA 228.00 228.00 
iii) House Rent Advance - -
iv) Festival - -
v) Advance Other - -

vii) Employee Sub Ledqer - -
viii) Other advances to staff - -
ix) Temporary Advance - -
x) Advance L TC - -
xi) Amount Recoverable Others - -
xii) Amount Recoverable Stipend - -

xiii) Advance aqainst Staff welfare - -
xiv) Advance against Bonus - -

4) Claim outstandinq - -

5) Others 

Security Deposit - -

EMO - -

6) Interest accrued and due on Employee - -
Computer Loan (Principal) -

TOTAL (11) 228.00 228.00 

Interest Acurred 

Interest accrued but not due on Term Deposits - -

TOTAL (111) - -

TOTAL (1+11+111) 228.00 228.00 

4l ~ · 

-
'b-i:,..ssoc 
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Note-13. Others Current Assets 

Particulars As at 31.03.2025 As at 31.03.2024 

~ in hundred ~ in hundred 
Prepaid Exps - -

Amount Recoverable 146,808.23 152,937.02 

Advance income Tax and TDS 

Advance Income Tax - -
TDS - -

Service Tax paid in Advance/ Recoverable - -
Sales Tax paid in Advance/ Recoverable - -

GST Paid in Advance/Recoverable - -
Others - -
Doubtful Amount Recoverable 955.77 955.77 

Less: Allowance for Credit Losses (955 .77) (955.77) 

Total - 146,808.23 152,937.02 

~ -
/ ~sso 
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Note 14: Share Capital 

Particulars 
As at 31st March, As at 31st March, 

2025 2024 

~ In hundred ~ in hundred 

Authorised, Issued, Subscribed and paid-up share capital and par value per share 

20,00,000 Equity Shares off 10/- each 200,000.00 200,000.00 
(Previous year 20,00,000 equity shares of '{ 10/- each) 

Total 200,000.00 200,000.00 

Issued, Subscribed & Paid-up Share Capital 

13,00,000 (P .Y.13,00.000) Equity Share of ~ 10/- each fully paid up (out of which 
130,000.00 130,000.00 

11,90,000 equity share of not- are held by India Tourism Development Corporation 
Ltd.and 1,10,000 Equity Share of UO/- each are held by O.T.D.C.Ltd . 

Total 130,000.00 130,000.00 

(A) Reconciliation of number of equity shares outstanding at the beginning and at the end of the year (Int) 

Particulars 
As at 31st March, 2025 As at 31st March, 2024 

No. of shares Amount No. of shares Amount 
Number of shares outstanding as al beginning of the year 1,300,000 13,000,000.00 1,300,000 13,000,000.00 
Add: 

Number of shares allotted as fully paid-up-bonus shares during the year 

Number of shares allotted during the year as fu lly paid-up pursuant lo a contract without 

payment beinq received in cash 

Number of shares alloted to employees pursuant lo ESOPs/ESPs 
~lumber of shares allotted for cash pursuant lo public issue 

tat 1,300,000 13,000,000.00 1,300,000 13,000,000.00 
Less: 

Number of shares bought back during the year 

Number of shares outstanding as at end of the year 1,300,000 13,000,000.00 1.300,000 13,000,000.00 

(B) Rights, preferences and restrictions (including restrictions on distribution of dividends and repayment of capital) attathced to the class of shares 

Equity share holders enjoy Voting rights attached to the equity shares held by them. A share may be transferred by a member or other person entitiled to tra nsfer only to a 

person approved by the ITDC & O.T.D.C provided however neither ITDC nor O.T.D.C shall be entililed to part with or transfer in any manner, wholly or in part, the Shares 

owned by it, in the share capital of the company 1111 lhe expiry of 10 years from the dale of incorporation of the company. After the expiry of lhe above period the shares of 
the compnay shall not be transferal.Jle to any Non-Government organisations. 

(C) Shareholdings in the company of the holding company 

No. of shares held in the aggregate by holding company No of Shares Classes of shares 

1190000 shares of t 1000/- each are held by India Tourism Development 
1190000 Equity Shares 

Corpn.Ltd . 

IQ) Shares in the company held by each shareholder holding more than 5% shares 

Particulars As at 31st March, 2025 As at 31st March, 2024 

Number of shares Percentage of 
Number of 

Percentage of 
Name of the shareholder shares held in 

held in the company shares held 
the company 

shares held 

India Tourism Development Corpn.Ud. 1,190,000.00 91 .54 % 1,190,000.00 91 .54% 
Odisha Tourism Development Corpn. Lid. 110,000.00 8.46% 110,000.00 8.46% 

q___ / -
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Note 15 Other Equity 

Particulars As at 31.03.2025 As at 31.03.2024 

~ in hundred tin hundred 
Capital Reserve 15,000.00 15,000.00 

Securities Premium Account - -

General reserve (2 ,147,624.57) (2,147,624.57) 

Retained Earninq (1,054,057.25) (942,188.21) 

Other comprehensive Income Reserve - -
Total Reserves (3,186,681.82) (3,074,812.78) 

P?rticulars .. . As at 31.03.2025 As at 31.03.2024 

~ in hundred ~ in hundred 
Capital Reserve (A) 15,000.00 15,000.00 

Share Premium Reserve (B) - -

General reserve (C) 

Openinq Balance (2,147,624.57) (2,147,624.57) 

Amount Transfer from Retained Earnings -
Sub Total (C} (2,147,624.57) (2 ,147,624.57) 

Retained Earning (D) 

Opening Balance (942,188.21) (832,731.71) 

Add :- Net profit for the year (111,869.03) (109,456.50) 

Less: - Appropriations 

Transfer to general reserve - -
Equity Dividend - -
Other Adjustment - -

Net Surplus in retained earnings (D) (1,054,057.25) (942,188.21) 

Other Comprehsive income reserve (E) 

Openinq Balance - -
Movement - -

Sub Total (E) - -

Total (A+B+C+D+E) (3,186,681.82) (3,074,812.78) 
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Note-16 Borrowings 

Particulars As at 31.03.2025 I As at 31.03.2024 I 
'{ in hundred I '{ in hundred 

(A) BONDS/DEBENTURES 

Secured -

Unsecured 350,000.00 350,000.00 

35,00,000 (P.Y 35,00,000) 14% Non-cumulative Preference 

shares Shares of~ in hundred 10/- each redeemable on 30-

03-2037 

(B) TERM LOANS FROM BANKS -

(C) TERM LOANS FROM OTHERS -

(D) LOANS AND ADVANCES FROM RELATED PARTIES 

Secured -
Unsecured -

(E) PUBLIC DEPOSITS (UNSECURED) -
(F} LONG-TERM Maturities OF FINANCE LEASE 

Obligations (SECURED BY Hypothecation -
OF ..... . MACHINERY TAKEN ON FINANCE LEASE) 

Total 350,000.00 350,000.00 

Note-17 Non- Current Trade Payables 

Parti.culars As at 31.03.2025 As at 31.03.2024 

fin hundred '{ in hundred 

Trade Payables -
- total outstanding dues of micro enterprises and small 

enterprises 

- total outstanding dues of creditors other than micro 

enterprises and small enterprises 

Total - -
Note: As at March 31, 2025 and March 31, 2024, there are no outstanding dues lo Micro , Small and MediL1m Enterprises. There 

is no interest due or outstanding on the same. During the year ended March 31, 2025, an amount of NIL was paid beyond the 

appointed day as defined in the Micro, Small and Medium Enterprises Development Act 2006, which has been paid as of March 

31, 2025. 

Note-18 Others Financial Liabilities ( Non- Current} 

I 

Particulars As at 31.03.2025 As at 31.03.2024 

'{ in hundred fin hundred 

Security Deposit & Retention Money - -

Total - . -

~ ~ -
p..5S0 
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Note-19 Non- Current Provisions 

Particulars As at 31.03.2025 As at 31.03.2024 

tin hundred tin hundred 

Employee benefit obligations 

LONG TERM 
Employee Benefits 

Gratuity - -
Less:-Fund size of Investment as per Gratuity Policy - -

Leave Encashment - -

Sick Leave - -

Total - -

Note-20 Government Grants 

Particulars As at 31 .03.2025 As at 31.03.2024 

tin hundred tin hundred 

Openinq Balance - -

Grants durinQ the year - -
Less:- Realised to profit or loss - -
Closing Balance - -

Current Portion - -
Non- Current Portion - -

Note 21 - Other Non -Current Liabilities 

Particulars As at 31.03.2025 As at 31.03.2024 

tin hundred tin hundred 

Other Liabilties -

TOTAL - -

Note 22 .. Short-Term Borrowings 

Particulars As at 31.03.2025 As at 31.03.2024 

tin hundred tin hundred 

(A) LOANS REPAYABLE ON DEMAND 

Secured -
Unsecured -

(B) LOANS AND ADVANCES FROM RELATED PARTIES 

Secured -

Unsecured 1,055,472.06 1,041,682.48 

(C ) PUBLIC DEPOSITS (UNSECURED) -

Total 1,055,472.06 1,041,682.48 
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Note-23 Current Trade Payables 

Particulars As at 31.03.2025 As at 31,03.2024 

~ in hundred tin hundred 

Trade Payables 

- tota l outstanding dues of micro enterprises and 
- -

small enterprises 

- total outstanding dues of creditors other than 
- -

micro enterprises and small enterprises 

Total - -
Note: As at March 31, 2025 and March 31, 2024, there are no outstanding dues to Micro, Small and Medium 

Enterprises. There is no interest due or outstanding on the same. During the year ended March 31, 2025, an 

amoun t of NIL was paid beyond the appointed day as defined in the Micro, Small and Medium Enterprises 

Development Act 2006 , which has been paid as of March 31 , 2025. 

Note-24 Others Financial Liabilities ( Current) 

Particulars As at 31.03.2025 As at 31.03.2024 

~ in hundred ~ in hundred 

Sundry Creditors (Other Than Trade Payable ) 6,490.49 6,100.28 

Unclaimed Dividend _, 

Security Deposits & Retention Money - -
Total 6,490.49 6,100.28 

Sub-Note 24 Others Financial Liabilities {Current) 

Particulars As at 31.03.2025 As at 31.03.2024 

r in hundred ~ in hundred 

Sundry Creditors (Other Than Trade Payable) 

Sundry Creditor for Expenses 639.41 786.91 

Sundry Creditor for Expenses - MSME 1,411.04 1,211.21 

Outstandinq Liabilities 4,130.87 3,792.99 

Contractor Credit Balance - -
Salaries & Waqes Payables - -
Unpaid Salaries & Waqes - -
Unpaid Staff welfare Fund - -
Bonus Payable - -

Unpaid Bonus - -
Employee at Credit 309.17 309.17 

Customers Credit Balance - -
Property Tax Payable - -
Commission payable to Travel Aqents - -

Commission payable to Own Unit - -
Stale Cheque - -
Provisional Liability For Contractors - -

Provisional Liability For Capital Goods - ~ 
VRS Dues Payable - ~ -

Provision for VDA/DA/IDNWRC - -
MOT/DOT Payable - -

Gratuity Payable - ,. 

Others - -
Less: - · -

Cost of Material Supplied to contractor - -
Payment to contractors/suppliers aqainst capital w - -
Total 6,490.49 6,1 00.28 

Security Deposit & Retention Money 

Earnest Money - -
Security Deposit from Contractor - -

Security Deposit from Suppli er - -
Security Deposit from Licencees - -

Retention Money - _, 

Collective Security from employees ,_ -

Total - -

~ 

------

2-

~ 
'I>- I' 

u 
I * ~ 
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Note-25 Current Provisions 

Particulars As at 31.03.2025 As at 31.03.2024 

tin hundred fin hundred 
A. Employee benefit obligations 

SHORT TERM 

Employee Benefits 

Gratuity - -

Less:-Fund size of Investment as per Gratuity 
- -

Policy 
-

Leave Encashment - -
-

Sick Leave - -

-
Income Tax -

Total (A) - -

B. Provisions 

Income Tax 

Provision For Income Tax -

Proposed Dividend 

Proposed Dividend - -

Dividend Tax - -

Total (B) 

Total Short Term (A+B) - -
Note: 
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Note 26 - Other Current Liabilities 

Particulars As at 31.03.2025 As at 31.03.2024 

f in hundred ~ in hundred 

For Due To ITDC Limited 

- Project Division 134,086.60 131 ,788.11 

- ITDC LTD (HQ) 43,495.43 43,000.36 

Interest accrued but not due on borrowinqs - -
Interest accrued and due on borrowinqs 1,233,129.08 1,148,465.89 

Statutory Dues 14,291 .70 10,752.90 

Advance From Customers 441 ,000.00 441 ,000.00 

Other Liabilities 4 ,784.86 4,784 .86 

Total 1,870,787.68 1,779,792.12 

Sub-Note 26 - Other Current Liabilities 

Particulars As at 31.03.2025 As at 31.03.2024 

~ in hundred ~ in hundred 

Statutory Dues 

TDS 3,575.19 36.39 

Sales Tax Payable - -
Service Tax Payable - -
ESI Payable 10,716.51 10,716.51 

PF Payable - -
Professional Tax Payable - -
Luxury Tax Payable - -
Labour Gess - -
Cess Payable - -
GST Payable - -
Total 14,291.70 10,752.90 

Advance From Customers 

Customers at Credit 

Amount Recd in Advance 441 ,000.00 441,000.00 

License Fee Recd in Advance 

Others ( Specify ) 

Total 441,000.00 441,000.00 

Other Liabilities 

Compulsory Deposit Payable - -
Employee Insurance Payable - -
Family Pension Payable - -
Salary Savinq Scheme Payable - -
Motor Car Remittance 152.00 152 .00 

Staff welfare Fund Payable - -
Service Charqes Payable - -
Entertainment Tax Payables - -
Guest Laundry Charges Payables - -

T & C Society Payable - -
Amount due to co-operative society - -
Payroll withholding Accounts - -
Interest Payable - -

Miscellaneous remittances - -

Corporate Social Responsibility Fund - -

Others Specify 4,417 .06 4,417.06 

Group Insurance Payable 215.80 215.80 

Total 4,784~fa~ 4,784.86 
/'ti-' .:c·Uc 

fl;(J ·, \ 
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Note 27 - Revenue from Operations 

Particulars 
Year Ended Year Ended 

31.03.2025 31.03.2024 

~ in hundred ~ in hundred 

Sales of products (A) 

Food - -

Beer, Wine & Spirits - -
Cigars and Cigarettes - -
Soft Drinks - -
Cameras, Watches and Tape recorders - _, 

Perfumes - -

Petrol, oil & Lubricant - -
Tourist Literature and Other Publications - -

Miscellaneous Sales - -
Total (A) - -

Sales of services (B) 

Room Rent - -

Licence Fees - -
Traffic Earnings & package tours - -
Sale of Air Tickets - -
Management/Consultancy/Event _, -
Management/Trainina Fees 

Revenue From execution of Proiect - -
Son-et-Lumiere & Cultural Shows - -

Lawn/Hall Charges/LCD/FurnitureNessel Music/Car - -
Commission Income - -
Telephone Services - -
Advertisement income - -
Travel Services - -
Service Handling Charges - -
Service Charges - -
Total (B) - -

Other operating revenues ( C) 

Product Incentive - -
Provisions no Lonqer required written back - -
Miscellaneous Income - -

Total ( C) - -

TOTAL (A)+(B)+ (C) - -
Transfer to Note 36 (Discontinued Operation) 

Total - -
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Notes: 

a. Revenue disaggregation by Industry vertical is as follows: 

Industry Vertical 
Year Ended Year Ended 

31.03.2025 31.03.2024 

Hotel/ Restaurant 

Duty Free Shops 

Travel & Tour Operators 

Ashok Events & Misc. Operations 

Construction , Consultancy & SEL Projects 

Others (Head Quarter) 

Total Revenue from Contract with Customers - -

b. Revenue disaggregation by Timing of Satisfaction of performance obligation is as follows: 

Timing of Satisfaction of performance Year Ended Year Ended 

obligation 31.03.2025 31.03.2024 

Over Time 

At a point in time 

Total - -

c. Revenue disaggregation by Method for measuring performance obligations is as follows: 

Method for measuring performance obligation 
Year Ended Year Ended 

31.03.2025 31.03.2024 

Input Method 

Output Method 

Total - -

q__ 
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Note: 28 - Other Income 

Particulars 
Year Ended Year Ended 

31.03.2025 31.03.2024 

~ in hundred ~ in hundred 

(A) Income from non-current investments 

Rentals from investment property -
Dividends from subsidiaries -
Interest from Government Securities -

Dividends from shares of other companies/units of Mutual Funds -

Interest from debentures -
Share of profit/loss from partnership firm - -
Total (A) - -
(B) Income from current investments 

Interest income from debentures -

Dividends - -
Total (B) - -
(C ) Other Income 

Interest (Gross) From- Banks/ Financial Institutions - -

Loan to Employees - -

Others - -
Profit on sale of Assets - -
Gain on Foreiqn Exchanqe Variation - -

Electricity Charges - -
Grant from Ministry of Tourism - -

Gain on financial assets/liabilities carried at amortised cost - -
Others - -

Total (C) - -
TOTAL (A)+(B)+( C) - -
Transfer to Note 36 (Discontinued Operation) 

Total - -
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Note 29 - Cost of material consumed 

Particulars 

Raw material consumed 

Cost of Service Consumed 

Execution of Project 

Other Service 

Less : Charqed to MEA 

Total 

Transfer to Note 36 (Discontinued Operation) 

Total 

Note 30 - Purchases of stock-in-trade 

Particulars 

i) Provisions , Beverages & Smokes (Purchase) 

ii) Beer, Wine & Spirit (Purchase) 

iii) Other Material (Purchase) 

iv) Freight,cartage and clearance (Purchase) 

v) Petrol , Oil & Lubricant (Purchase) 

TOTAL 

Transfer to Note 36 (Discontinued Operation) 

Total 

Year Ended 

31.03.2025 

fin hundred 

Year Ended 

31.03.2025 

-
-

-
-
-

-

-

Year Ended 

31.03.2024 

fin hundred 

Year Ended 

31.03.2024 

Note 31 - Change in inventories of finished goods, work-in -progress and stock-in-trade 

Particulars 

OPENING STOCK. 

i) Provisions , Beverages & Smokes (Opening) 

ii) Beer , Wine & Spirit (Opening) 

iii) Other Material (Opening) 

iv) Freight,cartage and clearance (Opening) 

v) Petrol , Oil & Lubricant (Opening) 

TOTAL 

CLOSING STOCK 

i) Provisions , Beverages & Smokes (Closing) 

Year Ended 

31.03.2025 

Year Ended 

31.03.2024 

-
-
-
-

-
-

-

1---- i-i)_B_e_e_r_, _W_i_n_e_&_S-pi-r-it-(C-lo-s-in_g_) _______ l-----------1-- -------~-""~,,,..--
_;:---

iii) Other Material (Closing) 

iv) Freight,cartage and clearance (Closing) 

v) Petrol , Oil & Lubricant (Closing) 

TOTAL 

Particulars 

CHANGES IN INVENTORY 

Changes in inventories of stock-in -trade 

Changes in inventories of finished goods 

TOTAL 

Transfer to Note 36 (D iscontinued Ooeration) 

Total 

Year Ended 

31.03.2025 

Year Ended 

31.03.2024 

-
-

-

-

-

~re '; I 

~ 
'7°1ed Acco~,;:; 

-
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Note 32 - Employee benefit expenses 

Particulars 
Year Ended Year Ended 

31.03.2025 31.03.2024 

~ in hundred tin hundred 

Salaries & Wages, Bonus - -

Provision for Bonus - -
Leave Encashment Paid - -
Provision for Leave Encashment - -
Employer's Contribution to Provident & Other Fund - -
Staff Welfare Expenses (Including contribution to Staff Welfare 

- -
Fund) 

Uniform - -

Provision/Contribution to Employee's Gratuity Scheme- Others - -

Sub-Total - -
Less:-

Charged to the Projects of the Ministry of Tourism - -

Charged to the Ministry of External Affairs - -

Total - -
Transfer to Note 36 (Discontinued Operation) 

Total __, - -

~ ~ 
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Note 33 - Finance Cost 

Particulars 
Year Ended Year Ended 

31.03.2025 31.03.2024 

~ in hundred ~ in hundred 
Interest paid on Advances (ITDC) 96,624.1 3 95,977.29 
Other Borrowinq Cost - -

Finance Cost( assets/liabilities carried at amortised cost) - -

TOTAL 96,624.1 3 95,977.29 

Transfer to Note 36 (Discontinued Operation) 

Total .,,---? 96,624.13 95,977.29 

~ --
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NOTE 34 - Other Expenses 

Particulars 
Year Ended Year Ended 

31.03.2025 31.03.2024 
fin hundred fin hundred 

Travellina and Convevance 

-Directors - -
-Officers/Staff 60.00 -
-Staff Car Expenses - -

. 

-
RENT RATES TAXES AND INSURANCE -

-
- Rent - -
- Rates & Taxes 0.75 -
- Insurance - -

-

-
REPAIRS & MAINTENANCE -
-Plant and Machinerv - -
-Building - -

-Vehicles - -

-Others - -
-

Auditors' Remuneration -

-Audit fees 177.00 218.30 

-Tax audit fees - -
-Other Services - -

-Company law Matters - -
-Out of Pocket EDDS - -

-
-

Director Sittinq Fees - -
Legal and Professional Charges 478.35 1,167.94 

Printing, Stationery and Periodicals 200.07 451.27 

Communication Expenses - -

Power & Fuel 14.49 14.49 

Advertisement, Publicity & Sales Promotion - -
Entertainment Expenses - -

Band and Music - -
Expenses on Culture Shows - -
Comm ission to travel aaents & Credit Card - -
Licensee's Share of Profit - -
Miscellaneous Expenses 0.1 8 2.78 

Upkeep, Service Cost and Other Operatinq Expenses 11,752.43 9,062 .82 

Loss on Sale of Asset/Write off of Assets - -
Loss on Collaboration Ventures - -

Depletion/Consumotion & Breakaae in Crockerv, Cutlerv & Utensil - -
Reimbursement of Expenses . -
Bad Debts - -

Net Gain/Loss on Foreign Exchange (Other Than Adjusted in Finance . -
Cost) 

Advance Written Off - -

Provision for Doubtful Debts & Advances - -
Provision for Diminution of Fixed Assets/imoairment - -
Provision for Inventory Write Down/Write Off of Inventories - -
Corporate Social Responsibilitv - -
Marketinq , Guidance & supervision expenses 295.00 295.00 

Demand & Notice - -
Expenses under Court Order - -
TOTAL (A) 12,978 .27 11,212.60 

Less: -

CharQed to the Project of Ministry of Tourism - -

Charqed to the Pro ject of Ministry of Externa l Affairs - -

Departmental Expanses Charqed to ITDC Unit - -
TOTAL (B) - -

TOTAL (A-8) 12,978.27 11,212.60 

Transfer to Note 36 (Discontinued Operation) 

Total 12,978.27 11,212.60 

* Upkeep, Service Cost & Other Operating Expenses includes payments made to Contractual Staff (incl. staff 

engaged through third party) for an amount of'{ 11752.43 hun Previous Year "f 9,062.82 hundred} 

4L 
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Note 35 - Exceptional Items 

Year Ended Year Ended 
Particulars 

31.03.2025 31.03.2024 

~ in hundred ~ in hundred 

-
Others - -

Total - -
Transfer to Note 36 (Discontinued Operation) 

Total - -

Notes: 

Others include below mentioned items: 

Year Ended Year Ended 
Particulars 

31.03.2025 31.03.2024 

Total - -
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Note 36 - Discontinued Operations 

ProfiU(loss) from discontinued operation 

Particulars 
Year Ended Year Ended 

. 31 .03.2025 31.03.2024 

Income 

Note 27 - Revenue from Operations (A+B+C) - -
Note: 28 • Other Income - -

Total Income . , . 

Expenses 

Note 29 - Cost Of Material I Services Consumed 

Note 30 • Purchases of Traded Goods 

Note 31 - Change in Inventory of Traded Goods 

Note 32 • Employees' Remuneration & Benefits 

Note 33 - Finance Cost 

Note 2 & 2C - Depreciation and amortization expense 

Note 34 - Operating & Other Expenses 

Note 138 - Overhead Allocation 

Total Expenses . -

Note 35 - Exceptional Items - -

Profit/(loss) from Discontinued Operations - -

ASSETS AND LIABIL TIES CLASSIFIED AS HELD FOR SALE 

Particulars 
Year Ended Year Ended 

31.03.2025 31.03.2024 

ASSETS 

Prooertv, Plant and Eauioment -
Capital Work-ln-Proqress 

lntanqible Assets 

Investments 
Other Financial Assets 

Other Non-Current Assets 

ASSETS CLASSIFIED AS HELD FOR SALE - -

Liabilities 

Borrowinas 

Trade Payables 

Other Financial Liabilities 

Provisions 

Government Grants 

Other Non-Current Liabili ties 

LIABILITIES CLASSIFIED AS HELD FOR SALE - -

NET ASSETS DIRECTLY ASSOCIATED WITH HELD FOR SALE - . 

NET CASH FLOWS 

Particulars 
Year Ended Year Ended 

31 .03.2025 31 .03 .2024 

Operating 

lnvestinq 

Financina 

Net Cash (outflow)/ inflow 
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Note 37 - Earning Per Share 

Year Ended Year Ended 

Particulars 31.03.2025 31.03.2024 
, in hundred , in hundred 

The calculation of Earning Per Share as per IND AS 33 is as under: 

For Continuing Operation 

Profit/(Loss) attributable to ordinary equity holders (1 11,869.03) (109,456.50) 

Weighted average number of ordinary shares ou tstanding 13,000.00 13,000.00 

Weighted average number of ordinary shares lhal would be issued on the conversion of 

all the dilutive potential ordinary shares into ordinary shares 

Basic Earning per share (In Rupee) (8.61) (8.42) 

Diluted Earning per share (In Rupee) (8.61) (8.42) 

For Discontinued Operation 

Profi t/{Loss) attributable to ordinary equity holders - -
Weighted average number of ordinary shares outstanding 

Weighted average number of ordinary shares that would be issued on the conversion of 

a!I the dilutive potential ordinary shares in to ordinary shares 

Basic Earning per share (In Rupee) - -
Diluted Earning per share (In Rupee) - -

For Discontinued and Continuing Operations 

Prolil/(Loss) attributable lo ordinary equity holders (111 ,869.03) (109,456.50) 

Weighted average number of ordinary shares outstanding 13,000,00 13,000,00 

Weighted average number of ordinary shares that would be issued on the conversion of 

all the dilutive potential ordinary shares into ordinary shares - -
Basic Earning per share (In Rupee) (B.61) (8.42) 

Diluted Earninq per share (In Rupee) (8.61) (8.42) 
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UTKAL ASHOK HOTEL CORPORATION LTD. 

REGO. OFFICE :HOTEL NILACHAL ASHOK, PURI. 

NOTES TO THE ACCOUNTS 

Note No.• 38 CONTINGENT LIABILITIES AND COMMITMENTS (TO THE EXTENT NOT PROVIDED FOR) 

Continaent Liabilities not orovided for (t. h d d) In un re 

Particulars As at 31.03.2025 As at 31.03.2024 

Claims against the Company not acknowledged as debts. 51 ,858.97 51,858.97 

Amount indicated as Contingent liability/ claims against the company only reflect basic value. Legal, Interest and other 
costs being indeterminable at this stage are not considered. 

CURRENT LIABILITIES AND PROVISIONS 

The Company has neither ascertained nor provided for any liability that may arise due to non-deduction of 

Tax on provisions made for Interests to the holding company to the tune of t 36,340 hundred,(Previous 
Year t 36,340 hundred) tl1e liability on account of interest that may become payable for such non­
deduction and non-payment of dues to Central Govt. account under the Income Tax Act. 1961 . Since the 
Company is not in operation, any liabil ity arising therefore shall be recognized in the year of 
adjudication/payment. 

ESI RELATED MATTER 

Company has created Contingent Liabilty of~ 18,069.48 hundred with respect to Demand Notice Dated 

03.03 .2018 from ESIC. 

PF RELATED MATTER 

Company has created Contingent Liabllty of Z 33,789.49 hundred with respect to letter received from the 

office of regional provident fund commissioner, Odisha Bhavishyanidhi Bhawan dated 13.03.2014 

~ 
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Note: 39 General Notes 

1 GOING CONCERN ASSUMPTION:- The Unit was incurring huge loss since 11..s inception and was not even generating enough revenue to meet ils operalional 
expenses and had no viability to be run as a commercial entity. The Board of Directors in their meeting he ld on 23.03.2004, after reviewing the performance 111 

view of the losses standing at Rs. 9.46,200.00 (hundred) upto 31.03.2003 had decided to ten1porarlly close down the commercial operation of the unit effective 
from March. 2004. Subsequently, the Govt. or India directed !TDC to examine various options Including long te.rn, lease in respect of Hotel Nllachal Ashok. Purl , 
Therefore in accordance with the decision or the Govt. or India . the Board of Di rectors in their meeting held on 21 .06.2005 approved the leasing out or the Hotel 
Nilacha l Ashok Pu ri for a period or 30 years. Further the State Govt. while granting the pernission vide their letter dated 26.05 .2007 allowed Mis Utkal Ashok 
Hotel co,p .. Purl lo sublease lhe land ror a period or 40 years. The Board in Its meeting l1eld on 09.06.200B approved the proposa l of leasing out the Joint venlur~ 
hotel properly at Puri on lease cum Management basis (o( a per'lod of 40 years. The Committee formed for this purpose has already floated the tender and the 

tender was awarded to M/S Paulmech Inrrastructure PvL Ltd . for 40 years lease. Company is now ele'ploring the option of disinvestment of property which is under 
process. 

The letter of intent was issued to Mis Paulmech Infrastructure Pvt. Ltd (lessee). Subsequently, a dispute arises between M/s Paulmech Infrastructure Pvt. ltd. and 
the com pany due to not adl1erence to the terms of the LO I. The matLer was subjudice LI ii 2021. The case between M/s Paulmech Infrastructure Pvt Ltd. and Seate 
of Odisha & Ors. !Civil Appeal no.5023 or 2021 (Arising out or SLP (Civil } No.25409/2017] has been disposed of by the Hon'ble Supfeme Court or India vide 
Judgment dated 04.10.2021 with certain directions. 

Furlher. It ts submitted thal the Hon'ble Supreme Cou•t or India vlde its Judgment dated 04,10 ,2021 has g,anted liberty to M/s Paulmech Infrastructure Pvt. Ltd. to 
file appropriately constituted civi l suit seeking recovery or the amount of Rs. 441,000.00 (hundred) rrom M/s Utkal Ashok Hotel Corporation Ltd_ 

Subsequently. Mis. Paulme(h riled two ,,otlces dated 10.01.2025 against M/s Utkal Ashok Hotel Corp. Ltd. seeking compliance of Rs. 4,11.000.00 (in hundreu) anti 
demand of Rs. 4,41,000.00 of the Judgement dated 04.10.2021 , However. before replying to the said notices. a money suit was filed by Mis Paulmech (seeking 
compliance of Rs. 4,11.000,00 in hundred) which is listed at DislnctCourt. Puri on 14.05.2025. 

Comp lia,1ee or the supreme court Judgement dtd. 04.10.2021. was already made by the Co1)1pany dated 28.10.2021 by paying Rs. 4,11,000.00 (in hundred) lo 
M/s Paulmech . 

2 Encroachment of Hot el Nllanchal Ashok. Puri 

W. P. (C) No . 19645 or 2021: Wrle Petlllon regarding illegal trespass over lhe Hotel properly al Purl by the Government Authorities and Inaction or the District 

Administration against letter dated 27 .0l.2021 of the State Government was filed and was last listed on 12.07.2021 for hearing before the Hon'ble High Court al 

Cutlack. Engaged Advocate Shri Nitish Kumar Mish,a along with Mr. N. K. Mishra, Sr. Advocate appeared in the matter through VC. 

On lhe said dale or hearing, the Hon'ble Court on perusa l or Lt1e wnt petition, directed ttle Additior1al Government Advocate to take jnslructions on the status or 

the letter dated 27 .0l.2021. Tile Petition was directed lo be listed on 10.08.2021 for further hearing. On 10.08.2021. the learned Addllional Government 

Advocate for the State submitted hat he had ..-eceived instructions and wanted to file a Counter Affidavit. The Petition was directed to be listed on 3rd September, 

2021. 

A Counter A<ridavlt has been filed on behaH· of the Opposite Party No. 2 - Co llector & District Magistrate, Puri wherein It is inter alia contended that as per report 

conducted through the Revenue Inspector. Balukhand submitted vide letter No. 7951 dated 17.08.2021 there is no sign of trespass going lhmugh the suit land 

and the area of Ac. 5.500 land is demarcated and bounded by fencing, It is further contended that the sketch map prepared by the JV Pelilionet is not 

authenticated and acceptable as per law and the proper sketch map can be drawn by the local revenue officials and that the area of Ac 5.500 land has been 

demarcated and bounded by fe ncfng and the road side boundary was intact and rather the District Admir,istration has beautHied the wall by painting 

On 03.09 .2021, as infom1ed by the Ld . Senior Advocate, \he Petition t1ad not reached lhe said date of hearing. Next date or hearing is nol yet given as per t11e 

orrlcla l websi te of lhe Orissa High Courl and niay be listed In due course as per Court Diary. 

Other Notes; 

3) Tl1e Company 11ot being In operation, the balance confirmations in respect or account receivables. account payables. and loans and advances (except Bank 
ba lance confim,atioM have neither been obtained nor reconciled. 

4) TAXATION - In absence of Taxable Profits, no provision for Income Tax or Deferred Tax has been n,ade in lhe accounts for the year ended on 31st March. 2025. 

5) SEGMENT REPORTI NG (IND AS-108) - The Company had no aperalion during ll\e current financial vear, hence segment reporting is not required. 

6) Disclosures on Change In Acco unting Estimates and Errors (Ind AS-8) are as follows: 

I. Prior Period Transactions are as follows: 

Particulars 
Income 
Revenue from Operalions 

Other Income 
Total Income 

Expenses 
Cost of Materials Consumed & Services Rendered 
Employees' Remuneration & Benefits 

Finance Co.st 

Depreciation and amortization expense 
Other Expenses 

Tota xpen 1ture 

Exceptiona l llem 
Pro t Be ore ax 

11. Correction of Prior Period transactions with Impact on Profit 

a. Impact on Balance Sheet Items are as follows: 

Prior erlod for the ear 
art cu ars 

Property. Plan l & Equipment 
Other rinanclal Assets INon-Cunent) 

Inventory 
Loans & Advances 

Trade Receivables 

Other Current Assets 
ota Assets 

Non Current Olher Financ.ial Liabilities 
Trade Payab les 

Dther Financia l Liabilities (Current) 

other Current L!abill~es 
Total L ab i t es 

Net Assets (Equity 

Im act on 2023-24 

b. Impact or, Statement of Profit & Loss Items are as fo llows: 

Prior period for the year 2023-24 

2024-25 

2024-25 

Prior to 01.04 .2023 

(t In hundred} 

2023-24 

Tota l 

I in hundred) 

2023-24 
Total 

(l in hundred) 

Particulars Impact on 2023-24 Impact on prior to 2023-24 
Income 
Revenue from Oper-ations 

Other Income 
Tota ncome 
Cost of Materia l Consumed & Services Rendered 
Employees' Remunerat1on & Benefits 

Finance Cost 
Depredation and amortization expense 

Other Expenses 
Tota Expen ture 

Exce tlonal Item 
Profit Before Tax 

ill . Impact of Prior Period Errors In Earning Per Share (Basic & Diluted) 

art cu ar 
Impact on Profit attributable to Equity Share Holders (I in Hundred) 
Weighted Average nos. or Equ ty Shares (in Hundred) 

lmpacl on Earn in per Share 

2023 -24 
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71 RELATED PART'!' DISCLOSURE (IND AS-24) 

The disclosure required to be made as per IND AS - 24, to tne extent applicable is as under. 

S.No. Particulars Deslanatlon Name of Related Partv From 
1 Key Management Persorinels Chairman 511 . Lokesh Kumar Aggarwal 07 .09.2022 

Managing Direclor Sh Subhadeeota Paul 26.04.2019 

Directors Shri Sacnin R. Jadhav, IAS 13.05.2020 

Sh Sanjay Kumar Singh 08.05.2024 

Ms. Mansi Nlmbhal. IAS 25.03.2025 

India Tourism Deve lopment 

2 Hold inq Company Coron.Ltd.- (91.54¼) 

Odisha Tourlsn, Development 

3 Minoritv Stake Holder Corpn. ltd.- (8 .46¾) 

Disclosure or Transactions wi th Related Parties:• 

( l in hundred) 

S.No. Tvce or Transactions Year Endlna Holdlna Comoanv (ITDCl Mlnomv Stake Holder lOTDCJ 

1 Loans Received as on 
31 .03.2025 13,789.58 
31.03.2024 41,53 0.00 

2 Interest on Loan charged to P/L 
31.03.2025 96,624.13 
31.03 .2024 95,977 .29 

S.No. Particulars Closlna Balance as on Holdlna Comoanv (ITOCI Mlnorltv Stake Holder !OTDCl 

l Unsecured loa ns 31.03.2025 1.055.472.06 
31.03 .2024 1,041,682.48 -

2 
Inte rest Accrued and due on 31.03.2025 1,233,129.08 -
Borrowings 31.03.2024 1,148,465.89 -

3 Other dues 31.03.2025 177,582.04 
31 .03.2024 174,788.47 -

8) Below mentioned are the disclosures as per requirements to Ind AS 115 - Revenue from Contracts with Customers: 

a. Contract Balances 

Contract Balances 

Trade Recelvables 

Contract Assets 
Contract Uabilitles 

Current Year 

441 ,000.00 

( { in hundred ) 
Previous Year 

441,000.00 

To 
Onward 

Onward 

21.08.2024 

Onward 

Onward 

Conlract assets is recog,iised over lhe period in which services are performed lo represent lhe Company's rlgl1t to consideration 1n exchange for goods or 
services transferred to the customer. It Includes balances due from customers under construction contracts tha t arise when the Company receives 
payments from t:ustomers as per terms of the contracts however the revenue Is recognised over the period under Input method. Any amount previously 
recognised as a contract asset is rec lassified to tra cle receivables on satlsfaction of the condition attached I.e. future service which is necessary to 
achieve the bill ing milestone. 

Particulars 

Contr'act Asset at the beginning of the year 

Contract Asset at the end o{ the year 

Current Year 

{ t In hundred I 
Previous Year 

ii. Contract liabilities relating lo contracts are balances due to customPrs. these arise when o particular mileslu11e payment exceeds lhe revenue recognised 
lo dale uncter the i'1pul method and advance received in long term construction contracts gets adjusted over the construction period as and when 
Invoicing is made lo the customer. 

Particulars 

Contract Liabilities at the beginning or the year 
Contrac t Llablli t les at tlie end of the year 

9) Other disclosure as per Schedule Ill of Companies Act, 2013: 

a) Value of 1moorts calculated on CIF basis: 

Particulars 

I) Beer, Wine and Spirits 
ii) Cigars & Cigarettes 
iii) Other Items (add rows) 

Total 

b) Expenditure in foreign currency ; 

Particulars 
II Advertisement & Publicity 
ii) Fees & Subscription 
iii) Travelling 
iv) Other Items (add rows) 

Tota l 

I) 

ii) 

ill) 
Iv) 

c) Earning in roreign cun ency: 

Particulars 

Boarding, lodging and ott1er facilities 
Sale or goods at Duty Free Shops 
Gain in Foreign Exchange (net) 
other Items {add rows) 

Total 

Current Year 

441 ,000.00 
4• 1.000.00 

Current Year 

Current Year 

Currenl Year 

( { In hundred) 
Previous Year 

44 1,000.00 
441,000.00 

Previous Year 

Previous Year 

Prev ious Year 
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JO) Reconciliation of Provisions for the f .Y. 202 4•2 5 

Account Head 

Provision For Doubtful Loans And 

Provision For Doubtful Securities 

Provision For Inventory Written Down 

Provision For Bad & Doubtful Debts 

Provision For Diminution In Va lue Of 

Fixed Ass<ets 
TOTAL 

Oi:,enlng Bal As On Provision Made Duri ng The Provision Written Back During 
955. 77 

955.77 

I f 111 l1undred) 

Provision As On 
955.77 

955.77 

The dues to Micro and Small Enterprises as required under lhe Micro, Small and Medium Ertlerpnses Development Act. 2006 to the extent information available 
11) with the company is given below: 

(a) The principal amount and the interest due thereon remaining unpaid to supplier as at the end of 
year: 

~ Principal amount due to micro and sma ll enterprises 

• Interest due 
lb) The amount of Interest paid by tl1e buyer In terms of section 16 or the MSMED /let, 2006 along 

with the amounts of the payment made to the supplier beyond the appointed day during each 
accounting year 

(c) The amount of interest due and payable for the period of delay in making payment (which have 
bee n peiid but beyond the appointed day during the year) but without adding t11e interest 

specified under the MSMED Act. 2006. 

(d) The amount of lnterest accrued and remaining unpaid at the end or eacl, accounting year 

tel The amount of further interest remaining due and payable even in the succeedlng years, unLil 

such date when the Interest dues as above are actua lly paid to the sma ll enterprise for the 

purpose of dlsallowance as a deductible expenditure under section 23 of the MSMED ~ct, 2006 

12) Additional Disclosures requirement as per the MCA Notlflcatlon dated March 24, 202 1· 

t) Promoter's Shareholding :• 

Shares held bv oromoters at the bealnnlna of the vear 
S.No. Promoter's name No. of shares %age al total Shares 

India Tourism Development 

l Coron.Ltd. 1190000 91.54% 
Odisha Tourism Development Corpn . 

2 Ltd. 110000 8.46% 

Shares Held by promoters at the ena ot the year 

S.No. Promoter's name No. of shares %age of total Shares 

lr'ldia Tourism Development 

1 Coron.Ltd. 1190000 91 .54% 

Odisha Tourism Development Corpn . 

2 Ltd . noooo 8.46% 

Current Year Previous Year 

%age change during the year 

0.00% 

0.00% 

Requirements for additional disclosure via MCA nolification dated March 24 , 2021 have been complied above. As the comp~ny is not having balances/ transaction related to following 

items, hence ,disclosures related to regulatory information are not applicable co the company. 

a) Trade receivables ageing schedule 
b) Trade payables ageing schedule 
c ) •Im movable P1'operty 

d) -Loans & Advances 

el 
e) 

f) 

-Relationship with struck off companies 

-Relationship w•ith struck ofr companies 

-Capita l Wo rk In Progress (CWIP) 

13) Previous years ngures have been regrnur,ed I rearranged wherever necessary. 
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Financial Ratios 

Year Ended Year Ended 
Reason for 

SI.No. Particulars Uni t 31.03.2025 31.03 .2024 % age Variance 
Variance * 

(Audited) (Audited) 

1 
Debt Equity Ratio 

t imes -0.35 ·0 .36 -(2.41%) -[Total Debt/S hareho lders Equity) 

Debt Service Coverage Ratio 
[(Prof it before Tax+ Interest (Net) + 
Provision for impairmenl of 

2 Investments + Depreciation and times -0 .13 ·0.12 (14.97%) 
amortisation expenses)/ (In terest 
(Net) + Principal Repayment of long• 
term Debt)] 

Return On Equi ty Ratio 

3 
[Net Profits after taxes-Preference 

% (3.73%) (3 .79%) -(1.57%) . 
Dividend/Average Shareholder's 
Equity ] 

4 
Current Ratio (Current Assets/ Current 

times 0.05 0.05 -(6 .34%) -Liabilities) 

Inventory Turnover 
5 (Average Inventory/Average Daily Days . -

Revenue from Operation] 

Trade Recelval)/es Turnover Ratio 
6 {Average Trade Receivaoles/Average Days - -

Dally Revenue from Operation} 

Trade Payables Turnover Ratio 

7 (Average Trade Payables/Average Days -
Daily Revenue from Operation} 

B 
Net Capital Turnover Ratio 

times -[N et Sales/ Working Capitall 

Return On Capital Employed 
9 [Earn ing Before Interest and % (0.50%) (0.46%) (8 .96%) -

Taxes/Capital Employed ] 

10 Return On Investment % -

11 
Net Profit/ (Loss} ratio 

% 
[Net profit drLer tax/Net Sales ] 

•E)(planatlon Cs provided for any change in the rat1o by more than 2.5% as compared to Lhe prec.eding year13 
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL 

OF INDIA UNDER SECTION J43(6)(b) OF T HE COMPANIES ACT, 

2013 ON THE FINANCIAL STATl~MENTS OF UTKAL ASHOK HOTEL 

CORPORATION Lll\llITED FOi{ T II E YEAR ENDED 3 1 MARCH 2025 

171e prcparntion ot'nnancial s1ulcmc11l!.l or Utkul /\shuk Hotel Corporo1io11 Limited for 

Lhe year ended 31 March 2025 in accordance with 1he l1m111ciul reporting frumcwotk r,rcscribcd 

rn1der the Companies Act, 2013 (Act) is the responsibility of the management o/' the company. 

171e statuto1y auditor appointed by the Comptroller and Auditor General of India under Section 

139(5) of the Act is responsible for expressing opinion on these financial statcmcnts under 

section 143 of the Act based on independent audit in accordance ,1/ith the standards on auditing 

prescribed under section 143(10) of the Act. This is stated to have been done by them vie.le their 

Audit Report dated 17 May 2025. 

I, on behalf of the Comptroller and Auditor General of India, have decided not to 

conduct the supplementary audit of the financial statements of Utkal Ashok Hotel Corporation 

Limited for the year ended 31 March 2025 under section 143(6)(a) of the Act. 

Place: Kolkata 

5 Date:3 O JUN 202 

For and on the behalf of the 
Comptroller & Auditor General of India 

ashodhara Ray Chaudhuri) 

Additional Deputy C&AG (Mines) 
Kolkata 
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