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NOTICE

NOTICE IS HEREBY GIVEN THAT 39™ ANNUAL GENERAL MEETING OF PONDICHERRY
ASHOK HOTEL CORPORATION LIMITED WILL BE HELD AT SHORTER NOTICE ON
FRIDAY 12™ SEPTEMBER 2025 AT 1200 HOURS AT THE REGISTERED OFFICE OF THE
COMPANY AT, THE ASHOK BEACH RESORT, R.S.NO.1182-148/2, CHINNAKALAPET,
KALAPET, PONDICHERRY - 605014

TO TRANSACT THE FOLLOWING BUSINESS:-

Ordinary Business:

1. To receive, consider, and adopt the audited Financial Statements as at 31 March 2025 and
Profit & Loss Account for the year ended on that date together with the Reports of the
Auditors, Comptroller and Auditor General and the Board’s Report thereon.

2. To appoint a Director in place of Shri Rajesh Rana (DIN: 10997830) who retires by rotation
and being eligible, offers himself for re-appointment.

By order of the Board of Directors
Sd/-

Sanjay Kumar Singh
Date: 09.09.2025 General Manager
Place: Puducherry

To

* All the Members of the Company

1. India Tourism Development Corporation Ltd. New Delhi.

2. Pondicherry Industrial Promotion Development and Investment Corporation Limited
* All the Directors of the Company.

* Statutory Auditor M/. R Suresh & Co, Chartered Accountants, Pondicherry.

Note:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote instead of
him/her self and the proxy need not to be a member of the Company. Proxies, in order to be effective, must be
lodged at the registered office of the company not less than 48 hours before the meeting. Proxy form is enclosed.

2. Members / Proxies should bring the attendance Slip, duly filled in and signed, for attending the AGM
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Route Map

The Ashok Beach Resort
Place: R.S.No0.1182-148/2, ChinnaKalapet, Kalapet, Pondicherry — 605014
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PONDI CHERRY ASHOK HOTEL CORPORATION LTD
BOARD’S REPORT
2024-25

Dear Shareholders,

1.

On behalf of the Board of Directors, we have the pleasure in presenting to you, the 39t"
Annual Report of your Company along with the Audited Financial Statements for the year
ended 31st March 2025 together with the report of the Statutory Auditors.

Pondicherry Ashok Hotel Corporation Limited is a Public Sector Enterprise incorporated in
1986. It is a Joint Venture between India Tourism Development Corporation Limited and
Pondicherry Industrial Promotion, Development and Investment Corporation Limited.

Performance - An Overview

3. The financial results of the Company for the year 2024-25 as compared to the previous
year are summarized below —
Rs. In Lakhs
Particulars 2024-25 2023-24
Turnover (including other income) 549.44 559.60
Net Profits 51.16 31.44
Depreciation 10.99 11.73

Disinvestment Status

4.

(i) IMG in the meeting held on 04.03.2021 decided to give the existing Hotel along with
8 acres of land for development on O & M basis for 50 years and remaining land of Hotel
Pondicherry Ashok will be monetized through DIPAM. Consultant M/s. CBRE was
appointed in 2019 submitted inception report, Valuation Report & Financial models.
Roadshow was conducted in March, 2021. Investor suggested for long term lease.
Permission for lease of property for 50 years is pending with the Ministry of Home Affairs.

(ii) Joint Secretary-(UT)-MHA held a meeting on 12.04.2022 with the office of the Chief
Secretary, Govt. of Puducherry in which it was discussed that current law in Pondicherry
allows lease of 19 years. In 38th IMG meeting held on 02.05.2022 it was discussed that
if permission for leasing beyond 19 years is not possible, we may propose to the State
Government for buying out the equity stake of ITDC in the JV Company. Letter has been
sent from Secretary (Tourism), Gol to the Chief Secretary, Puducherry on 10.06.2022
offering to buy the 51% equity stake of ITDC. Approval to buy out 51% equity stake of
ITDC was received from PIPDIC Board. Reply of State Govt. received regarding mode of
valuation to be decided. Draft Agenda has been sent to MoT on 28.10.2024 with the
request to call the IMG meeting.

(iii) Further, it may be disclosed that the certain area of the freehold land of the Company
is under encroachment by local villagers since 1999 and in respect of which the
management has taken up the issue with the Govt. of Puducherry.

Capital Structure
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5. As on 31st March, 2025, the authorized and paid up share capital of the company
remained unchanged at Rs.160.00 lakh divided in to 16,000 equity shares of Rs.1,000/-
each out of which ITDC is holding Rs. 81.60 lakh (51%) and PIPDIC is holding Rs.78.40
lakh (49%).

Dividend

6. The Board of Directors has decided not to recommend any dividend for the FY 2024-25.

Transfer to Reserves

7. The Board of Directors has decided not to transfer any amount to the reserves.

I ndustrial Relations

8. The overall industrial relations situation continued to remain peaceful and cordial. Further,
there was no loss of man-days during the year.

Manpower and Human Resource Development and | ndustrial Relations

9. As at the end of March, 2025, our Company has strength of 7 employees. Out of these 2
employees belong to Schedule Castes, ‘NilI’ employee Schedule Tribes and 5 to Other
Backward Classes. There were 2 women employees constituting 29% of the total work

force of the Corporation.

10. Your Company continued to maintain its track record of harmonious and cordial relations
throughout the year and there was no loss of man days during the year.

Foreign Exchange Earnings and Outgo

11. During the year, there was no Foreign Exchange Earnings and outgo.

Conservation of Energy and Technology Absorption

12. In order to conserve energy, various measures were taken which included preventive
maintenance schedule for plant & machinery, use of lower energy consuming devices,
improvement in power factor and economizing in the use of gas & fuel. All these measures
contributed in effecting economy and saving of resources.

13. Since your Company’s operations do not involve technology absorption, the particulars as
per Rule 8(3) (B) of the Companies (Accounts) Rules, 2014 regarding technology
absorption, are not applicable.

Progressive use of Hindi

14. Despite being in a non-Hindi speaking area, your Company continued its concerted efforts
to promote the use of Hindi through bi-lingual signage, rubber stamp, letter head,
restaurant menu etc.

Board of Directors

15. In accordance with the provisions of Article 85 & 86 of the Articles of Association of the
Corporation, the Directors are nominated by the ITDC & PIPDIC. During the Financial year
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2024-25 four board meetings were held i.e. 09.05.2024, 12.08.2024, 11.11.2024 and
06.02.2025.

16. The following changes have occurred in the composition of the board of directors of your
company during the financial year 2024-25 and up to the date of Board Report.

e Mr. Asad Fayyaz (DIN 10639785) was nominated as Director w.e.f. 22.05.2024 (DIN-
allotment-date) vice Ms. Anupama Kaul (DIN 10264983) who ceased to be the Director
on 30.04.2024 on account of her superannuation in ITDC.

e Sh Rajesh Rana (DIN 10997830) was nominated as Chairman cum Director w.e.f.
02.04.2025 vice Sh. Lokesh Kumar Aggarwal (DIN 09714805).

e Ms. Aseema Mital (DIN 11122399) was nominated as Director w.e.f. 23.05.2025 (DIN-
allotment-date) vice Mr. Asad Fayyaz (DIN 10639785) who ceased to be the Director
on 30.04.2024 on account of his superannuation in ITDC.

e Shri A. Vikranth Raja, 1AS (DIN 09263414) was nominated as Managing Director on
24.07.2025 vice Sh. P.T. Rudra Goud (DIN 08050496).

17. The Present composition of the Board of Directors is as under:

S. No. | Name of the Director DIN Designation DoA
1 Shri Rajesh Rana 10997830 Chairman 02.04.2025
2 Shri A. Vikranth Raja, IAS | 09263414 Managing Director 24.07.2023
3 Ms. Aseema Mital 11122399 Director 23.05.2025

18. Pursuant to section 152 of the Companies Act, 2013, Shri Rajesh Rana being longest on
the office retires by rotation at the ensuing Annual General Meeting and being eligible,
offers himself for reappointment.

Report on Corporate Governance

19. As per the requirement of guidelines on Corporate Governance for Central Public Sector
Enterprises (CPSE) issued by the Department of Public Enterprises (DPE), the CPSE shall
give in its Annual Report a detailed report on compliance of Corporate Governance.
Accordingly, a detailed report on Corporate Governance is given in Annexure—I, forming
part of this report.

Director’s Responsibility Statement

20. Pursuant to the requirement u/s 134(5) of the Companies Act 2013 with respect of

Directors’ responsibility statement, it is hereby confirmed:

» That in the preparation of the accounts for the financial year ended 31st March 2025
the applicable accounting standards have been followed along with proper explanation
relating to material departures;

» That the directors have selected such accounting policies and applied them
consistently and made judgments and estimates that were reasonable and prudent so
as to give a true and fair view of the state of affairs of the Company at the end of the
financial year and of the profit or loss of the company for the year under review;

» That the Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Companies Act,
2013 for safeguarding in assets of the company and for preventing and detecting fraud
and other irregularities; and

» That the Directors had prepared the accounts for the financial year ended 31st March
2025 on a “going concern” basis.
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» That the Directors had laid down internal financial controls to be followed by the
company and that such internal financial controls are adequate and were operating
effectively;

» That the Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and operating
effectively.

Auditor and Auditor’s Report

21. The Comptroller and Auditors General of India have appointed M/s. R Suresh & Co,
Chartered Accountants, as Statutory Auditors of the Corporation under section 139 of the
Companies Act 2013 for the year 2024-25. The Board of Directors wishes to place on
record their sincere thanks for the valuable service rendered by them. Management’s
replies to the observations of the Statutory Auditors on the accounts for the year 2024-
25 are given at Annexure — 1.

Comments of Comptroller Auditor General of I ndia

22. The Comments of the Comptroller & Auditor General of India, under Section 143(6) of
the Companies Act, 2013 on the Accounts of the Company for the financial year ended
31st March, 2025 are set out as Annexure-lll. The C&AG vide letter No: PDCA/CA-I/P
AHCL/4-609/2025-26/165 dtd 13.06.2025 has communicated that it had been decided
not to conduct the supplementary audit of the financial statements for the year ended 31
March 2025 under section 143 (6) (a) of the Act and accordingly ‘Nil’ comments has been
issued.

I nternal Financial Controls

23. The Corporation has adequate internal controls system commensurate to its nature and
size of business.

Deposits
24. The Company has not invited/ accepted any deposits from the public during the year.
Related Party Transactions

25. There are no materially significant related party transactions reportable under Section
188 of the Companies Act, 2013.

Risk Management Policy

26. The Company has a Risk Management Policy as approved by the Board of Directors as on
27.06.2013.

Material changes and commitments affecting the financial position of the Company
between the end of the financial year and the date of the Report

27. There are no material changes and commitments affecting the financial position of the
Company between the end of the financial year and the date of the report.

Particulars of Loan, Guarantee or I nvestment under Section 186
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28. During the year, the Company has not advanced any loans/ given guarantees/ made
investments.

Corporate Social Responsibility

29. Not applicable, as the Company does not fall within purview of Section 135(1) of the
Companies Act, 2013.

Cost Records

30. Disclosure of maintenance of cost records as specified under sub section (1) of section
148 of the Companies Act, 2013 is not applicable to your company.

Significant and Material Orders

31. There are no significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and the company’s operation in the future.

Frauds reported by Auditors
32. No reporting made by Auditors u/s 143(12) of the Companies Act 2013.

Report under section 22 of The Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013

33. There are no cases to be reported under section 22 of the Sexual Harassment of Women
at Workplace (Prevention, Prohibition and Redressal) Act, 2013. The details in the
prescribed format are as follow:

a | Number of complaints of Sexual Harassment received in the Year [ No
Number of Complaints disposed off during the year No
Number of cases pending for more than ninety days No

Annual Return on the Website

34. The Annual Return for FY 2023-24 is available on the website of the Company at “Annual
Return” https://ashokresort.com/AnnualReturn.htm

Secretarial Standard

35. The Company has Complied with the applicable Secretarial Standards on meetings of the
Board of Directors and Meeting of Shareholdersi.e. SS-1 and SS-2 issued by The Institute
of Company Secretaries of India and approved by Central Government under section
118(10) of the Companies Act, 2013.

Details of Subsidiary, Joint Venture or Associate Companies

36. As on March 31, 2025, Company doesn’t have any Subsidiary & Joint Venture and
Associate Companies at the end of the year.

Proceedings pending under the I nsolvency And Bankruptcy Code, 2016
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37. The provisions does not apply to the Company as there was no such application made or
such proceeding pending against the Company.

The difference between valuation done at the time of one time settlement and
while taking loan from the Banks or Financial Institutions.

38. The provisions does not apply to the Company as the Company has not availed any loans
from the Banks or Financial Institutions.

Maternity Benefit

39, There was no such case during the year under review.

Acknowledgments

40. The Board places on records its sincere appreciation towards the Company’s customers.
Clients for the support and confidence reposed by them in the organization and look
forward to the continuance of this relationship in future.

41. The Board also gratefully acknowledges the co-operation; guidance and support received
from various ministries, departments of the Govt. of Pondicherry, banks, etc. in company's
operations and developmental plans. The Board also wishes to record its deep gratitude
to all the members of the PAHCL family whose enthusiasm, dedication and co-operation
not only made the radical turnaround possible but also put the Company on this path of

progress.

Date: 5 7- 25
Place: Puducherry

For and on the behalf of Board of Directors

: A

eema Mital A, Vikran a
Director Managing Director
DIN: 11122399 DIN: 09263414
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ANNEXURE-I

PONDI CHERRY ASHOK HOTEL CORPORATION LIMI TED
UNIT: HOTEL PONDI CHERRY ASHOK, PUDUCHERRY

Report on Corporate Governance for the year 2024-25

1. The Corporation is committed to sound Corporate Governance practices. The
Management believes that strong and sound Corporate Governance is an important instrument
of protection of stakeholders through transparency, professionalism, accountability and
adequate disclosures. The Corporation continuously endeavours to improve on these aspects
on an ongoing basis.

2. Board of Directors

Pondicherry Ashok Hotel Corporation Limited (PAHCL) is a Public Sector Enterprise. It is a
Joint Venture between India Tourism Development Corporation Ltd (ITDC) and Pondicherry
Industrial Promotion Development & Investment Corporation, (PIPDIC). Following are the
provisions in the Article of Association of the Company in relation to appointment of Board of
Directors:

"The number of Directors of the company, including the Chairman shall not be less than three
and more than twelve. The Directors shall not be required to hold any qualification shares. At
all points of time, the ratio of Directors including Chairman, shall be maintained between | TDC
and PIPDIC at 1:1, apart from other Directors nominated by public institutions like Industrial
Development Bank of Indja, Industrial Finance Corporation of India, Industrial Credit &
Investment Corporation of India etc. The Government of India will appoint minimum of one
third of the board strength as non-official directors, where the chairman of the company is a
non-executive. Where the chairman of the company is executive chairman, 50% of the total
strength of the Board would consist of non-functional directors appointed by Government of
India. The chairman of the company shall be from |TDC.”

On the Board of PAHCL, Directors are nominated equally by both the Joint Venture Partners
however on 31.03.2025, there were 3 directors on the Board of PAHCL out of which 2 were
nominated by ITDC and one by PIPDIC. The Chairperson of the Board is nominated by the
ITDC while the Managing Director is nominated by PIPDIC. Present composition of the Board
of Directors is mentioned as under:

S. Name of Designat | Whether | Nominate | Appointe | Category
No Director ion executiv d By dw.e.f.
e or non-
executiv
e
1 Shri Rajesh Rana | Chairman Non- ITDC Chairman Promoter
executive
2 Shri A. Vikranth | Managing Non- PIPDIC Managing Co-
Raja, 1AS Director executive Director Promoter
3 Ms. Aseema Mital Director Non- ITDC Director Promoter
executive

Following changes took place in the composition of Board of Directors during the FY 2024-25
and up-to the date of Report:
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e Mr. Asad Fayyaz (DIN 10639785) was nominated as Director w.e.f. 22.05.2024 (DIN-
allotment-date) vice Ms. Anupama Kaul (DIN 10264983) who ceased to be the Director
on 30.04.2024 on account of her superannuation in ITDC.

e Sh Rajesh Rana (DIN 10997830) was nominated as Chairman cum Director w.e.f.
02.04.2025 vice Sh. Lokesh Kumar Aggarwal (DIN 09714805).

o Ms. Aseema Mital (DIN 11122399) was nominated as Director w.e.f. 23.05.2025 (DIN-
allotment-date) vice Mr. Asad Fayyaz (DIN 10639785) who ceased to be the Director
on 30.04.2024 on account of his superannuation in ITDC.

e Shri A. Vikranth Raja, |AS (DIN 09263414) was nominated as Managing Director on
24.07.2025 vice Sh. P.T. Rudra Goud (DIN 08050496).

There were Four meetings of Board of Directors held during the year 2024-25 i.e on
09.05.2024, 12.08.2024, 11.11.2024 and 06.02.2025.

Name of the Director Number of Board Number of AGM (last)
Meetings held during Board attended
the tenure of a Meetings Yes/ No
Director attended
Shri Lokesh Kumar Aggarwal 04 04 No
Shri P.T. Rudra Goud 04 04 Yes
Shri Asad Fayyaz 03 03 No

3. Audit Committee

No Audit committee was constituted in the Corporation. The corporation has only one small
hotel unit and paid up capital of the Corporation is Rs. 160 lakhs. Keeping in mind the size,
scale and business verticals of the corporation, Audit Committee has not been constituted.

4. Remuneration Committee

The Corporation follows the own pay pattern of pay scales as applicable to the employees.
The part-time directors of Corporation are being nominated by ITDC and PIPDIC are the full
time Govt. employees. The Corporation, therefore, has not constituted a Remuneration
Committee to decide on remuneration policy.

5. General Body Meetings

The last three Annual General Meeting were held as under:-

FY ended Day & Date Time Venue

31.03.2022 | 28.09.2022 (Wednesday) | 11:30 hrs | Hotel Pondicherry Ashok, Pondicherry

31.03.2023 | 21.09.2023 (Thursday) 15:30 hrs | Hotel Pondicherry Ashok, Pondicherry

31.03.2024 | 04.09.2024 (Wednesday) | 16:00 hrs | Hotel Pondicherry Ashok, Pondicherry

Note: All the resolutions as set out in the respective AGM notice were duly passed by the
Members. No resolution was passed by Postal Ballot during the year under review.

No special resolution was passed in the previous three year AGMs.

6. Disclosures

i. The corporation did not have any pecuniary relationship or transaction with its non-
executive Directors during the period under review. Directors made full disclosures to the

Board of Directors regarding the nature of their interest in the companies in which they are
Directors. The Chairperson, Managing Director and other part - time Directors are the whole
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time employees of the ITDC/ PIPDIC, and are drawing salary / perks and other facilities
from respective Corporation.

The part - time Directors are being given reimbursement of travelling expenses incurred
on attending the meeting of the Board in accordance with the provision contained in the
Articles of Association of the said Company and Government instruction.

ii. A) The statutory Compliance Report and various laws together with status of the statutory
dues is being placed before the Board at regular intervals.
B) It is reaffirmed that no penalties, or strictures have been imposed by any statutory
body.
C) The Company is complying with all the requirements of the Guidelines on Corporate
Governance for CPSEs issued by the DPE except the following:-

S. Subject Applicable Reasons for non-compliance

No. DPE / Exemption Date

Guidelines

1 Composition | 18(8)/2005- | No independent Director has been nominated or
of Board of | GM dated | approved by Government of India on the Board of
Director 14.05.2010 Directors.

2 Setting up of | 18(8)/2005- | No Audit committee was constituted in the
qualified and | GM  dated | Corporation. The corporation has only one small
Independent | 14.05.2010 | hotel unit and paid up capital of the Corporation is
Audit Rs.160.00 lakhs. Keeping in the mind of size, scale
Committee and business verticals of the corporation, Audit

Committee has not been constituted.

3 Setting up of | - The Corporation follows the Pondicherry Pay
remuneration pattern of pay scales as applicable to the
committee employees. All Board Directors are being

nominated by promoter (ITDC) and Co-promoter
(PIPDIC) and not getting any remuneration from
Corporation, and therefore, corporation has not
constituted a Remuneration Committee.

D) Whistle Blower policy: Employees can raise their concerns related to fraud, malpractice or
any other activity or event which is against the corporation's interest directly to MD. Being
a public sector body anybody can approach CVC in respect of any malpractice/fraud
perceived by him. Full transparency is maintained through RTI Act, 2005 and the Central
Public Grievance Redressal and monitoring system (CPGRAMS).

E) During the last three years, no Presidential Directives was issued by the Government of
India.

F) During the year, no expenses which are of personal nature have been incurred for the
Board of Directors and Top Management.

7. Means of Communication

The Corporation communicates with its shareholder on an annual basis through the Annual
Report. The Corporation's website address is www.ashokresort.com

8. Risk Management Policy

The Company has a Risk Management Policy as approved by the Board of Directors as on
27.06.2013.
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Annexure-l11

PONDI CHERRY ASHOK HOTEL CORPORATION LIMI TED

Replies to the comments contained in Statutory Auditor’s Report to the Shareholders on the accounts
for the year ended 315t March 2025.

Key Audit Matter

Para No. Management Replies

1 No impact on financials

Annexure “A”

Para No. Management Replies
(i) Land encroachment — Old observations.
(ii) to (xxi) No Comments

Annexure “B”

Para No. Management Replies

1. No impact on financials as no amount is not quantified
2. No Comments

3. No Comments

* ok Kk K
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75, Kamaraj Nagar,

R‘ SU RESH & CO‘ Panruti - 607 106.
CHARTERED ACCOUNTANTS Ph: 04142 - 240477 [ 240478

Cell 88257 00455
Partners :

CA. R.SURESH, B.Com., FCA,,
CA. S.SATHEESH KUMAR, B.Com., FCA., D.ISA.

INDEPENDENT AUDITORS' REPORT
TO,

THE MEMBERS OF
PONDICHERRY ASHOK HOTEL CORPORATION LIMITED

CIN: U17111PY19865GC000417
Opinion

We have audited the accompanying standalone Ind-As financial statements of
PONDICHERRY ASHOK HOTEL CORPORATION LIMITED (the company) which comprise
the Balance Sheet as at 31/03/2025, the Statement of Profit and Loss, the cash flow
statement and the statement of changes in equity for the year then ended, and a summary of
the significant accounting policies and other explanatory information (herein after referred to
as the standalone Ind As Standalone Financial Statements)

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone Ind As financial statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India including the Ind AS financial
statements of the state of affairs of the Company as at 31/03/2025, its PROFIT, cash flows
and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone Ind AS Financial statements (Ind AS) Standards
in accordance with the Standards of Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules made there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the stapdalone financial statements as
a whole, and in forming our opinion thereon, and we do pot provide a separate opinion on
these matters. '
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Key Audit Matters How the matter was addressed in our audit report

Negative Net worth for the | According to the management even though the net worth is
past five years including the | negative as at the beginning and end of the year, being a
year under audit service industry working capital requirement could be met
out of credits from vendors of goods and services and
hence could carry on their activities and earn profits, As
such the company is a going concern. |
As per our evaluation based on the representations made
by the management, we conclude that there is no impact on
the going concern of the company.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion
and Analysis, Board's Report including Annexures to Board's Report, Business
Responsibility Report, Corporate Governance and Shareholder's Information, but does not
include the standalone financial statements and our auditor's report thereon,

Our opinion on the standalone financial statements does not caver the other information and
we do not express any form of assurance conclusion thereon. In connection with our audit of
the standalone financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

When we read such other information as and when made available to us and if we conclude
that there is a material misstatement therein, we are required to communicate the matter to
those charged with governance. Based on the work that we have performed, we have

nothing to report in this regard.
Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (‘the Act') with respect to the preparation of these financial
statements that give a true and fair view of the financial position , financial performance and
cash flows and the changes in equity of the company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under

Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
s
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This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent, and design, implementation and maintenance of adequate internal financial
contrals, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due toc fraud

or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unlese management
either intends to liquidate the Company or to cease operations, or has no realistic alternative

but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibility:

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditer's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists,

Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. \We also:

= [dentify and assess the nsks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,
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= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate intemnal financial controls system in place and the operating
effectiveness of such controls.

» Evaluale the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that
individually or in aggregate, makes it probable that the economic decision of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and quantitative factors in (i) planning the scope of our audit work
and evaluating the results of our work and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors’ Report) Order,2020("the Order") issued by the
Central Government of India in terms of sub section (11) of section 143 of the Companies
Act, 2013. We give in the Annexure A statements on the matters specified in paragraphs 3
and 4 of the order, to the extent applicable.

As required under Section 143(5) of the Act, we give in Annexure B hereto the statement on
the Directions/ Sub Directions issued by the Comptroller and Auditor General of India

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) Except for the effects on matters described in paragraph on Emphasis of matter
above, in our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

() The Balance Sheet, the Statement of Profit and Loss, the cash flow statement and
the changes in Equity dealt with by this Report are in agreement with the books of
account,

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 issued thereunder.

(e) Being a company of the Government pursuant to Notification No, GSR 463(E) dated
05" June 2015 issued by the Ministry of Corporate Affairs, the provisions of Section
164(2) of the Act regarding disqualification of the directors are not applicable to the
company.
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(f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our

separate report in Annexure C.

(g) The audit opinion relating to the maintenance of accounts and other matters
connected therewith are as stated in the emphasis of matter paragraph above.

(h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 and with the
Companies (Audit and Auditors) Amendment Rules, 2017, in our opinion and to the
best of our information and according to the explanations given to us;

i The Company has disclosed the impact of pending litigations on its financial
position in its standalone Ind AS financial statements.

ii. There is no long term contract including derivative contracts existing as on the
date of Balance Sheet for which provision as required to be made under the
applicable law or accounting standards, for material foreseeable losses.

i, The clause for no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company is not applicable

iv. (a) The management has represented that, fo the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other person or
entity, including foreign entities (“Intermediaries"”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatscever by or on behalf of the company ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person or entity, including foreign entities
("Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persans or entities identified in any manner whatscever by or on behalf of
the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and
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.

Date :

(c) Based on audit procedures which we considered reasonable and appropriate
in the circumstances, nothing has come to their notice that has caused them to
believe that the representations under sub-clause (i) and (i} contain any material
mis-statement.

The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013.

Based on our examination carried out in accordance with the Implementation
Guidance on Reporting on Audit Trail under Rule 11(g) of the Companies (Audit
and Auditors) Rules 2014 (Revised 2024 Edition) issued by the Institute of
Chartered Accountants of India, which included test checks, we report that the
company has used an accounting software i.e. Tally Prime for maintaining its
books of account which has a feature of recording audit trail (edit log) facility and
the same has operated throughout the year for all relevant transactions recorded
in the software. Further, during the course of our audit we did not come across
any instance of audit trail feature being tampered with. Qur examination of the
audit trail was in the context of an audit of financial statements carried out in
accordance with the Standard of Auditing and only to the extent required by Rule
11(g) of the Companies (Audit and Auditors) Rules,2014. We have not carried out
any audit or examination of the audit trail beyond the matters required by the
aforesaid Rule 11(g) nor have we carried out any standalone audit or
examination of the audit trail.

UDIN:25214057BMKUPBB8625

For R SURESH & CO
Chartered Accountants
Firm Regn No.0500195

4
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N S.SATHEESH KUMAR
Partner
16.06.2025 M.No. : 214057
Place : Puducherry
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75, Kamaraj Nagar,

R' SURESH & CO' Panruli - 607 106
Ph' 04142 - 240477 / 240478
CHARTERED ACCOUNTANTS i Srepriilion

Partners :
CA. R.SURESH, B.Com., FCA.,
CA. 5.SATHEESH KUMAR, B.Com., FCA. D.ISA

ANNEXURE-A
TO THE AUDITORS' REPORT - 31% MARCH, 2025
(REFERRED TO IN OUR REPORT OF EVEN DATE)

(Referred to in paragraph 1 under '‘Report on Other Legal and Regulatory Reguirements' of
our Report of even date to the members of PONDICHERRY ASHOK HOTEL
CORPORATION LIMITED (CIN: U17111PY1986SGC000417) on the accounts of the
company for the year ended
31% March, 2025)

On the basis of such checks as we considered appropriate and according to the information
and Explanations given to us during the audit, we report that:

1. a} (A) According to the information and explanations given to us, the Company has
maintained proper records showing full particulars including quantitative details and
situation of Property, Plant and Equipment.

(B) According to the information and explanations given to us, the Company has
maintained proper records of Intangible assets.

b) As per the information and explanation given to us, physically verification of fixed
assets has been conducted by the management at the year end and no material
discrepancies were noticed on such verification.

According to the information and explanations given to us and on the examination of
the records of the Company, the Company is having Immovable properties and titles
of deeds of immovable properties are in the name of the company

c) The Company is in Possession of 65.62 acres of free hold land, which was
purchased from Govemnment of Puducherry on 21.11.1981 for sum of Rupees
477,990/~ Out of the 6562 acres mentioned above, Revenue Department,
Government of Puducherry informed the Company that an extent of 5 acres is under
encroachment by local villagers for construction of Graveyards, Concrete Road etc
by Govt. of Puducherry. The encroachment of the land was known to the company
since 1999. The patta (RS. No.134/, 141/4 and 148/2) for the above mentioned
encroached land is still not transferred in PAHCs name by the Department of
Tourism, Government of Pondicherry,

d) According to the information and explanations given to us the company has not
revalued its Property, Plant and Equipment (including Right to use of assets) or
intangible assets or both during the year.

e) According to the information and explanations given to us neither any proceedings
have been initiated nor pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder.

Jr'(ii-'f .. No.12, NI Page 8 of 17
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a) The inventory has been physically verified by the management at quarterly intervals
and no Material discrepancies were naticed during the relevant period.

b) In our opinion and according to the information and explanation given to us, during
any point of time of the year, the company has not been sanctioned working capital
limits in excess of five crore rupees, in aggregate, from banks or financial institutions
on the basis of security of current assets.

. As explained to us and verified from books and records, the Company has not made
investments in, provided any guarantee or security or granted any loans or advances in
the nature of loans, secured or unsecured to companies, firms, Limited Liability
Partnerships or other parties. Further, clause 3(iii) (a), (b), (c), (d), (e)and (f) of the
Companies (Auditor's Report) Order, 2020 is not applicable to the Company.

. As per information and explanations given to us, the Company has not granted any
loans, investment, guarantees, and security under the provision of Section 185 and 186
of the Companies Act, 2013.

- According to the information and explanation given to us, the Company has not accepted
deposits or amounts which are deemed to be deposits from the public within the
meaning of Section 73 to 76 or any other relevant provisions of the Companies Act, 2013
and the Companies (Acceptance of Deposits) Rules 2014.

. The Company is not covered by the Companies (Cost Records and Audit) Rules 2014
notified for the maintenance of cost records under section 148(1) of the Act, for the year.
Accordingly, clauses 3(vi) of the Companies (Auditor's Report) Order, 2020 is not
applicable to the Company.

In respect of Statutory Dues:

The Company is generally regular in depositing undisputed statutory dues including
income tax, Goods and services tax, with appropriate authorities. There are no
undisputed amounts payable in respect of Goods & services tax, Cess and any other
material statutory dues in arrears as at March 31, 2024 for a period of more than six
months from the date they became payable.

Details of dues of Income Tax, Sales Tax, Services Tax, Excise Duty, GST and Value
Added Tax, which have not been deposited as at March 31, 2025 on account of dispute

are given below:
Nature of Nature of the Amount Period to which the

statute Dues (?) amount relates
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10.

11.

12.

13.

14.

15.

According to the information and explanation given to us, the Company has not
surrendered or disclosed any amount as income during the year in the tax assessments
under the Income Tax Act, 1961, which has not been recorded in the books of accounts.

According to the information and explanation given to us, the Company has not taken
any loan from any bank or financial institutions. Accordingly, clause 3(ix) (a), (b), (c). (d),
(e)and (f) of the Companies (Auditor's Report) Order, 2020 is not applicable to the

Company.

According to the information provided and explanations given to us, the Company did not
raise any money by way of initial public offer or further public offer (including debt
instruments) and terms loan during the year. Accordingly, clause 3(x) (a) and (b) of the
Companies (Auditor's Report) Order, 2020 is not applicable to the Company.

As per the information provided and explanations given to us, no fraud by the Company
or on the Company by its officers or employees has been noticed or reported during the
year and the Company also not received whistle-blower complaints, Accordingly, clause
3(xi) (a), (b) and (c) of the Companies (Auditor's Report) Order, 2020 is not applicable to
the Company.

As per the information provided and explanations given to us, Company is not a Nidhi
Company; Accordingly, clause 3(xii) (a), (b) and (c) of the Companies (Auditor's Report)
Order, 2020 is not applicable to the Company.

As per the information provided and explanations given to us and based on examination
of the records, the Company has entered into transaction with related parties and
appropriate disclosures are made in the financial statements (Refer Note 39 S.No. 4
Related Party Disclosure — Ind AS -24 to Standalone Financial Statements)

In our opinion and based on our examination, the company has an internal audit and We
have Considered the internal audit report for Framing the Audit Report,

According to the information and explanations given to us and based on our examination
of the records, the Company has not entered into any non-cash transactions with the
directors of the Company or person connected with him covered under the section 192 of
the Companies Act, 2013. Accordingly, the provisions of clause 3(xv) of the Companies
(Auditor's Report) Order, 2020 is not applicable to the Company.
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16. In our opinion and according to the information and explanations given to us, the
Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934, Accordingly, the provisions of clause 3(xvi) of the Companies (Auditor's
Report) Order, 2020 is not applicable to the Company.

17. Based on examination of the records, the Company has not incurred cash losses in the
financial year 2024-25 and also in the previous year 2023-24

18. According to the information and explanations given to us no statutory auditors have
resigned during the year, accordingly, the provisions of clause 3(xviii) of the Companies
(Auditor's Report) Order, 2020 is not applicable to the Company.

19, According to the information and explanations given to us and based on our examination
of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans, are of the opinion that
no material uncertainty exists as on the date of the audit report that company is capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date.

20. According to the information and explanations given to us, clause 3(xx) of the
Companies (Auditor's Report) Order, 2020 is not applicable to the Company,

21. According to the information and explanations given to us, clause 3(xxi) of the
Companies (Auditor's Report) Order, 2020 is not applicable to the Company.

UDIN:25214057BMKUPBB825

For R SURESH & CO
Chartered Accountants
w5~ Firm Regn No. 050019S

— L

\ "\ fin, /o /STSATHEESH KUMAR

Date : 16.05.2025

Place : Puducherry Partner

M.No. : 214057
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CHARTERED ACCOUNTANTS

R. SURESH & Co.

15, Kamaraj Magar,

Panruti - 607 106.

Ph 04142 - 240477 [ 240478
Cell 88257 00455

Partners :

CA. R.SURESH, B.Com., FCA,,
CA. S.SATHEESH KUMAR, B.Com,, FCA.. D.ISA

ANNEXURE B

TO INDEPENDENT AUDITOR'S REPORT
FOR THE YEAR ENDED 31.03.2025

The annexure ,B' referred to in our report of even date on the accounts of PONDICHERRY
ASHOK HOTEL CORPORATION LIMITED (CIN: U17111PY1986SGC000417) for the year
ended 31% March 2025, we report on the directions/ sub-directions given by the Comptroller
and Auditor General of India under section 143(5) of the Companies Act, 2013:

S.No

Direction/sub-directions |

Comments

1

| if any may be stated,

Whether the company has
system in place to process all
the accounting transactions
through IT system? If yes, the
implications of processing of
accounting transactions
outside IT system on the
integrity of the accounts along
with the financial implications,

The company is maintaining double entry system of
accounting using Computer based Tally Accounting
Software hosted by ITDC.. Also the following activities
involving financial implications are maintained using
stand alone software.

1

2)

3)

Front Office (Hospitality Management Software) for
recording room booking, room rentals, food and
beverages and other income from guests including
Goods and Services Tax. These transactions are
not synchronized and captured in financial
accounting software and are recorded therein
manually in batches.

Tally software for recording inventory of food items,
beverages, drinks, kitchen items, tools and other
consumables in store, These transactions are not
integrated with accounting software. Closing
inventory is physically measured and the value only
is captured in tally software to reflect the value of
inventory once in a quarter.

Fixed Assets, their movements are not integrated
with accounting software. Fixed Asset details are
maintained in electronic format and once in a year
only physical inventory is undertaken. Further, book
balances are not reconciled with physical inventory
of Fixed Assets (Note 2&2A,2C)

As such we are unable to quantify the impact on the

above items and the transactions relating thereto on

the standalone financial statements of the company.
.”__-“"
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S.No

Direction/sub-directions

Comments

Whether there is any
restructuring of an existing loan
or cases of waiver/write off of
debts/loans/ interest etc. made
by a lender to the company due
to the company's inability to
repay the loan? If yes, the
financial impact may be stated.
Whether such cases are properly
accounted for? (In case, lender
is Government company, then
this direction is also applicable
for statutory auditor of lender
company.

There was no restructuring or waiver /write off of
debts etc during the year 2024-25

Whether funds
received/receivable,
Grants/Subsidy, etc. from
central/state Government or its
agencies are properly accounted
for/utilized as per its term and
conditions? List the cases of
deviation,

No Grants/Subsidy, etc. were received f
receivable from central/state Gavernment or its
agencies during the year 2024-25

Date : 16.05.2025
Place : Puducherry

UDIN:25214057BMKUPB8625

For R SURESH & CO

—_— Chartered Accountants

£feSiiy,  Firm Regn No. 0500198
T

v i T
* [ Mgin Rond, @
L\ Elange Hagat JI'-:
2\ iy ) 8. SATHEESH KUMAR

‘Eij—ﬁj* Partner
M.No. : 214057
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75, Kamaraj Nagar,

R' SURESH & CO' Panruti - 807 106.

CHARTERED ACCOUNTANTS Ph: D4142 - 240477 / 240478

; Cell: 88257 00455
Partners :

CA. R.SURESH, B.Com., FCA,,
CA. S.SATHEESH KUMAR, B.Com., FCA., D.ISA.

Annexure C

To the Independent Auditor's Report of even date on the Standalone Financial
Statements of PONDICHERRY ASHOK HOTEL CORPORATION LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013,

We have audited the internal financial controls over financial reporting of PONDICHERRY
ASHOK HOTEL CORPORATION LIMITED (CIN: U17111PY1986SGC000417) as of March
31, 2025 in conjunction with our audit of the standalone financial statements of the Company
for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
‘Guidance Mote") and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.
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Our audit invalves performing procedures to obtain audit evidence amount the adequacy of
the internal financial control system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend upon on the auditor's judgment, including
the assessment of the risks of material misstatement of the financial statements, whether

due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over

financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2024, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issues by the Institute of Chartered Accountants of India.

UDIN:25214057BMKUPB8625

For R SURESH & CO
Chartered Accountants
- Firm Regn No. 0500195

S SATHEESH KUMAR
Partner
Date : 16.05.2025 M.No. : 214057
Place : Puducherry
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PONDICHERRY ASHOK HOTEL CORPORATION LIMITED
HOTEL ASHOK BEACH RESORT, PONDICHERRY

CIN-UTT111PY12865GC000417
BALANCE SHEET A5 AT 318T MARCH 2025
Az at 31.03.2025 As at 31.03.2024
Facisiers it Mix Tin hundred Tin hundred
ASSETS
NON-CURRENT ASSETS
Property, Plant and Equipmant 2L 32A 185,986.85 167.059.30
Capital Work-in-Progress 28 - -
Intangible Assels 2 25.03 41.81
Financial Assets
(i} Investmants 3 - -
{li} Other Financial Assets 4 - -
Deferred Tax Assels 5 4,128.73 -
Other Mon-Currant Assels i - -
TOTAL NON-CURRENT ASSETS 180,137.61 167.101.11
CURRENT ASSETS
Invantones 7 13.880.02 14,208.08
Financial Assets
{i] Trade Receivabiles 8 43,258.06 50.418.26
(i} Cash and Cash Equivalenis B 559.384.36 47 21018
{iii} Other Bank Balances 10 B3.986.10 41.882.70
tiv) Loans 11 s 2
(v} Qiher Financial Assets 12 3.311.60 £.494.60
Other Current Agsels 13 103,383 60 81,0a7.57
Mon- Currenl Assels classified as held for sale 36 - -
TOTAL CURRENT ASSETS 307,239.74 21717237
TOTAL ASSETS 497, 377.35 38427448
EQUITY AND LIABILITIES
 EQUITY
Equily Share Capital 14 160.000.00 160.000.00
CHhaor Equity 15 {219,884.71) {269.195.31)
Total Equity (59,994.71) {109,195.31)
Liabilities
Won-Current Liabilities
Financlal Liabilities
{l) Borrowings 16 -
{i} Lease Liabiities
(i} Trade Paysbles 7
= Total outstanding dues of micrp enterprises and
small gnierprises
- Tolal sutstanding dues of credilors other than micro
enierprises and small enterprises
(i} Othar Financial Liabilities 18 - -
Provisions 18 38.330.31 4113876
Deferred Tax Lisbililes 5 - 2.005.57 |
Government Granls 20 - -
Other Non-Currenl Liabilitles 21 - -
Total Mon-Current Liabilities 38,330.31 43,145.32
Currant Liabilities
Financial Liabililies
(1} Borrowings 22 =
(I} Lease Liabiltes
(i) Trade Payables 23
- Total outstanding dues of migro and small )
enierprises
= Total oulstanding duas of creditors other than micro -
and small enlerprises 16,348.54 g
{fil) Diher Finsncial Lisbilities 4 133.808.07 116,458,223
Provisions 25 17.800.81 B.633.24
Governmani Grants 20 - -
Oiher Curreni Liabilives 26 351,086.34 319,702 64
Mon- Current Liahilitles classifiad as hald for sale ET] * ¥
TOTAL CURRENT LIABILITIES £19,041.75 450,324.47
TOTAL LIABILITIES 557,372.06 493.469.79
TOTAL EQUITY AND LIABILITIES 497,377.35 364,2/4.48
Summary of Material Accounting Policies 1
The accompanying Motes 1 To 39 are an Integral Fan of the Financial Stalemants
For-and on behall of Board of Directors As per Qur Report of even date
For R SURESH & CO
Chartered Accountants
Firm Regn No. 0500185
)y @nairee? ¥
C. Ananthavel Sanjay Kumar Singh Patil Thippe Rucra Goud sh Ran . satheesh Kumar|
Accounts In-charge General Managhr Managing Director Chairman Partner
DIN-DBO50496 DIN-10997830 Membership No.214057
Date - |b.05.2025
Place : Puducherry
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PONDICHERRY ASHOK HOTEL CORPORATION LIMITED
HOTEL ASHOK BEACH RESORT, PONDICHERRY
CIN-UAT1HIPY19B65GC000417
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3157 MARCH, 2025

Note Yoar Endad Year Ended
S.Mo, Particulars Mo 31033025 31.03.2024
tin hundred T In hundred
REVENUE
I._| Revonue rom Operations il 54421054 55127580
1L, | Oftver Income ki 5.229.38 B.323.06
Il | Total lncome [H+i) 549.439.93 550,508.86
EXPENSES
Cost 2! matetials consumnd Fo] BT 48001 53.300.00
Purchase of siock-in-trads n - -
Charipes in inveniones of fnished goods, wark-in-progregs: v stock-r-rade n -
Employes benelit axpanses 32 13111831 11 B#E.11
Finnnce cost EE] B54 81
Dapraciabon and amoaization 2428 10.885.02 1173346
Ciiher Expanses 34 295 660 BE 306.833.85
. | Total Expanses 505.256.19 524 650.03
V. | ProfitiLess) Before Exceptional lems and Tax [Hi-[V] 44,181.74 34, 598.83
V. | Exceptional ltems 35 =
Wil | ProfitiiLoss) Before Tax (PBT) (V-¥1] 44 181.74 34,948,083
| Vill_| Tax Expense of cenfinuing aperations
Cumeni Taa | Income Tax) 6.861.84 T.A67.3
T wiillen Bach |Previous Tear) {7 65941} {1ogrz.any
Dafered Tax 5 {6, 180.40) 6,022.84
1%, | ProfitiiLoss) fof the period from continuing operations (VIV} E1.158.61 31, 44078
X | Profitifloss) rom Discontinued Operations ] -
X | Tax nse of Discantinued ations
Xl | Profit! (loss) from Discontinued Operations [after Tax) (X-XI)
X _| Profitf (loss] for the period [ Profit After Tax (PAT]] (td+XI1} 51,150.61 3144078
XV | Cther Comprahensive Income
&, | 1} lhomns that will not be roclassified to pealit and loss 1, 808.07) (1T263)
Hj income tax ralating o ifams that will nol ba reclassilied Lo profil or loss (£2.10) 11.87
B. | I} Rorns hat will be reclassified 1o profit and loss
U} mcome tax retating bo Mems that will be reclassified 1o profif o loss
Other Comprehensive income for the year, net of tax (XIV] {1.9566.01) 154 76}
XV | Total Comprehensiva Income for the Year{Xil+XIV) 4820060 31.286.02
VI, | Earnings per eguity share [for continuing operation] kTl
11! Basic & 318,75 196,50
(2} Dt 31875 196,50
XWil. | Earnings par equity share (for discontinued operation) 7
(1] Basic & -
12} Chdmd
EVIil. | Earnin [ ahare disgontinued & continu ticns) k)
(1) Basic & 319.75 186 50
(2] Diluted 1075 106,50
Thie accompanying Mowes 1 To 39 are an Integral Pan of the Financial Statemeris
For and on behall of Board of Directors As par Dur Report of even date
For R SURESH & CO
Chartered Accountants
Firm Regn No, 0500105
. Anantiigvel Sanjay Kumar Sjngh Patil Thippe Rudra Goud $. Satheesh Kumar
Accounts In<charge General Manager Managing Dirgctor Chalrman Partner
DIN-DEOS0496 DIN-1099TE30 Memborship Ko.214057
g
cate ~ 1b.05. 2025
Phince

. :1?;n.r;71=;mkrnpssf.35
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PORDICHERRY ASHOK HOTEL CORPORATION LIMITED
HOTEL ASHOK BEACH RESORT, PONDICHERRY
STATEMENT OF CHAMGE IN EQUITY

A Equity Share Capital
{® In himdred)
Changes In Egquity
f 1 ba e Changes in Equity Share
Balance @5 on 31032023 dise 16 priod period  |31.03.2023 capitsl Balance as on 31.03,.2024
I during iha ywar
0000 = A G 6100
Chsnges in Equiy
Bai ; Changes In Eguity Bhare
a5 on 31832024 Share capital Restated balance as ot 8 a on 31.03.2025
due to prior period | 31032024 d P thie v
M — m—
160,000 160,000 1E0 DOd
B. Other Equity
Pravieus Reporting pericd {® It Bundred)
Riuserves & Surplus
Rerseasurernent af
fcturial Gain or Total
Capital Resorve Sacurity Premivm Gangral Reserves Raotained Esrnings [Loss] dirring the
ywar (OC) Reserve)
Bakance as at 3151 March 2023 25,0000 - {54 483.43) {211,013.88) [18,404.31 {3B0,487.33)
|Efct of Changes i accountng policy or
[itior period wirory : -
A w0 batance A0t Mach 3 Z8.000.00 = [ 463 A3} E1V.E13.50) (VBA404.031) {E00 ART 330
ol Compatansre incomm
far thi year 31407 (154 78] 31 I65.02
Diiderutn - - - -
Tramslar i | - - "
Balance os ol 1181 March 2024 25,000.00 - (®485343) {180,172.80) (¥9,559.08) [T6%.185.31)
Lurant Repatting yriod
I Heserves & Surplus I
Rampasurement of
Acturial Gain or Total
Capital Reservo Security Promium Ganaral Resenes Retalned Earnings (Loss) during the
yeor (DCI Resarve)
Bnlance as at 3181 March 2024 25,000.00 - [34,463.41) [100,172.00) (19, 450.08 [260,195.31)
Effect of Cluanges # accouning pokty or
e peios] g 2 -
Restaied balance as at
Dad March 2084 25.000.00 - 1k 45T 4} (140 17280 (185 E58 04} (26 165 31 |
Total Comgrabmmeve inoome
|t the o b - 1,163 {1,958.07) AR 006D
(Transiet io ratained asmings * * = -, |
Holunce x5 ot 3181 March 2025 25.000.00 - 94,483.47) (12901315 (2151008} | 218,004 71}
For and on behalf of Board of Directors Az per Our Raport of sven dale
For B BURESH & CO
Chartered Accountanis
; ; Firm Regn Mo, 0500195
C Ananbhavel Sanjay Kumar Patil Thippe Rudra Goud wh Mumar
Acopunis in-ghargs Caneral Man Managing Director Chairman Partney
DiN 08050496 DIN-TRRATHIO Mumbiership No 214057

Dae '5'0572015

Placs  Puguiuhes

o &Earqns?sh‘ik UPB§625
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PONDICHERAY ASHOK HOTEL CORPORATION LIMITED
HOTEL ASHOK BEACH RESORT, PONDICHERRY
CIN-ULT111PYLRBESLOO004 LT
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2025

LU im msndrad)

—Larticylare

Year Ended
31.03-2028

Year Ended

31-03-2024

A Cash flow from operating activities

Net profit Belare Law 44,181,714 34, 948 53
-] i}

Deprecabian Gned amartisation 1000 02
Wiite oftProvigion far inventones [Met] -
Wil offffrayvision for doubtful tade recenabies [ Net) wir.T
Interesl ngame (0T
Hsd Debtyddvances Written O

1Gaen Livs an sabe of Fied aaets (net)

Chanpes & Defened Benafit Oblgation

Firnnce Cast [AsseisLipbilies Caried al Arvmiaed cosll

1173346

ATAW7 .08
(2207 E3f

fisaa

) a3, 27 ;i:r%:
Operating cash Mows before working copital changes 50.923.75 52.466.35
Charizes In cieraling assats and Hapilites

{increasolDscredsy in trade receivabies 5,337 48 (6,070.07})

(mergaso ) Tecrease |h othar non currant AEEILS

{roesie | Oecrease in Mventolies 319.05
lincrgase lDecreass i othes Anancial sssels -Currenl ST a0
MncruaseliDecroass @ othe financial sssets <Mon curmpnt .
(Inerease |(Docreass & piher Bank Balance M7.113.40]
lincreageNDecneate i) Loans-curtont assms

(increase ) Detrease in liver Curment avsely (2206 01
IncrapiaiiDeciragse) v non-current assets held for sala

034
(725,001

101 E02.70)
L8261 08

(7B, TLU.ERY (62§38, 501

Increate!|Decrease) in nde paynbbes 1081818 116146230

Incroased([hecreate) in lang term provisans (2. 118.3%) 13.642.93)
IncreasedDecraase] i Ahar term provisons 3.862.93 L6 ATD. 98]
Incrense| Dicrease] n gther Financial lisbiiies 17.341.63 1189700
Incranse{Decimasa) oother None Current Fnancial Babillies

IncreasefiDecrease] in cther current laklites JlagTo 3009757

B4,693.28 513183
Casn InflawiiOutiiow) from Oparations ELN AT 4,855.08
s P

imcoemie T Ped T.557.30
Incwmie Tas far Earlier years |7 EsY Al

10,665,031
110,672:10

1142 111 'ﬁ‘?.;";.
et Cash nflow! (Outflow) from Oparation (A) 36.900.37 4,062 14

Cash Flow from Investing Activities

Purchase or construction of Propeny, plant snd squipmant 29,699.75)
Purchada of Investments H
Moy on sabe of Mopety, plant and eguipment

Proceeds an sale af investmant

Depotity with benk not cansidered &= cash anil cash eguwalerit
Inkzrgal Income

Ovdadarul recevoed

i2he8a7i

507972 LI67.E3

Net cash generated from investing activities (8) 124,820,067} i31.417.42)

Cash Fiow from Financing Activities

Intrende in Share Capital

Ingreaial|Decrratn) in Borrmeangs - ~1pazam
Fianco Coat Pad

R AT

Net cash generated from investing sctivities (C) * {12,434.2
Net_Cash [nctans ] In cash and cash equivale 1117800 120, 15E,93)
Cash and cash egi t5 at e beginneng of the year 47.210.18 TETL 1D
Eftect of Eachange Rate changes on Cash and Tash Equivalant s

Cash and cosh equivalents a1 the end of the year 58 EL 4721016
Mpvement in cash belance

e ongilistio JF LARN a0 AN EQUINAIENLE a5 PaT TAST FOwW Slatemen
Ciish and tanh egusvalents a§ per above comprise of the Tollkswing

Cash un haona

Bnlmrsies wih Datiks

1 CUR T BCCTI

U ooty weth aoging maturilty upta 3 months = =

G20, 55 m.sa

S0, TELEL O, BR8 38

563893 ATFEIE

L Cesh iind Cash Equovalenty Consist 04 Cagh And Bank Balances InEluding FO's And Ligudd I eslmients

2. The Abipve Statempnt O Cash Flows has been prapaned under the Indirct Method as St gul i ing 45 T Ststorsent OF Cash Flewe notified W 233 OF Companmens Al 2000
Che") rpad with nide 4 of the Companies (Indlan Accnunting Standoreds] Bules 2015 and the relevant provision ol the At
1 Faguinks in bracet Indicate Cash Cutfow

Fost aial o beehadl af Board of Diveciorn

Qe Q\/

As par Ous Repon of sven date
For R SURESH & CO
Charlered Accaunianis

Firmn Regn Mo, 0500185

hlwwnu Incharge Garnaral Wa Managing Duecior
Drib-OB0A0-L3

o [, 05.2025
w6205 TBMKRUPRBLLS

32 Page 34



Note 1: Notes to the Standalone Financial Statements for the year ended March

31, 2025

Corporate Information

PONDICHERRY ASHOK HOTEL CORPORATION LIMITED. (“"the Company”) is an entity
domiciled in India, with its registered office at PONDICHERRY.

Basis for preparation of accounts

a. Statement of Compliance:

These financial statements have been prepared in accordance with Ind AS as
notified under the Companies (Indian Accounting Standards) Rules, 2015, read
with Section 133 of the Companies Act, 2013.

b. Basis of preparation

These financial statements have been prepared on a historical cost basis,
except for:

i. certain financial assets, liabilities and contingent considerations that are
measured at fair value;
ii. assets held for sale- measured at fair value less cost to sell; and
iii. defined benefit plans — plan assets, measured at fair value.

The assets and liabilities have been classified as current or non-current as per
the Company’s normal operating cycle and other criteria set out in Schedule -
il to the Companies Act, 2013 and Ind AS 1- “Presentation of Financial
Statements”. The Current Assets do not include elements which are not
expected to be realised within one year and Current Liabilities do not include

items which are due after one year, the period of one year being reckoned from
the reporting date.

c. Functional and presentation currency

The financial statements are presented in Indian Rupee (INR), which is also the
Company's functional currency.

Use of estimates and judgements

The preparation of the financial statements in conformity with Ind-AS requires
theManagement to make estimates, judgments and assumptions. These estimates,
judgments and assumptions affect the application of accounting policies and the reported
amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the
date of the financial statements and reported amounts of revenues and expenses during
the period. The actual result may differ from such estimates. Estimates and changes are
reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the
period in which the estimates are revised and in any future period.

The Company recognizes revenue for a performance obligation satisfied over time after

reasonably estimating its progress towards complete satisfaction of the performance
obligation.

The recognition of revenue requires assessments and judgments to be made on changes in
work scope, claims (compensation, rebates etc.) and other payments to the extent
performance obligation is satisfied and they are probable and are capable of being
reasonably measured. For the purpose of making estimates for claims, the company used
the available contractual and historical information.

Material Accounting Policies:

1. Property, Plant and Equipment (PPE)

+ Items of Property, Plant and Eqmpment are aued at cost of acquisition inclusive of
any other cost attributable to bringing the same to their working condition less
accumulated depreciation and any &ccumulategi?\pairment losses.

i/
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« PPE retired from active use and held for disposal are stated at the lower of carrying
amountor net realizable value and are shown separately in the financial statements,
the loss determined, if any, is recognized in the Profit & Loss Statement.

« In cases where receipts/scrutiny of final bills of the contractors/suppliers, settlement
of the rates to be paid for extra items and price escalation etc. are pending, the
capitalization is effected provisionally, based on the value of work completed as
certified by theProject Engineers. Thedifference, if any, is proposed to be accounted
for in the year in which the final bills are settled.

« Depreciation on PPE is provided on pro-rata basis on the Straight Line Method “over

the estimated useful life of the PPE" as per Companies Act, 2013, and as assessed by
the management is as under:

| he Companies Act, | |, a9 Le
S.No Particular e Biter
Hotels than Hotels than
Hotel Hotel
1 | Building with Rcc Frame Structure 60 60 1.58 1.58
2 | Building other than Rcc Frame Structure 30 30 317 3.17
3 | Improvement to Building 7 - 13.57 -
4 | Fence,Well,Tubewell 5 5 19.00 15.00
5 | Gardening & Landscaping 3 3 31.67 31.67
& | Approach Road -Carpeted Road Rcc 10 10 9.50 9.50
7 Rggruach Road -Carpeted Road Other Than 5 | 19.00 19.00
8 | Approach Road -Non Carpeted Road 3 3 31.67 31.67
9 | Plant & Machinery 1.5 15 12 .67 6.33
10 | Lifts 7.5 15 12.67 6.33
11 | Kitchen Equipment 7.5 15 12.67 6.33
12 | Sound system & musical instruments 1.5 15 12.67 6.33
13 | Sanitary installation 7.5 15 12.67 6.33
i | P ST | 25 | 1 | war| e
15 | Electrical Installation 10.0 10 9.50 9.50
16 | Office and miscellaneous equipments 5 5 19.00 19.00
17 | Computers (EndUser Device Desktop,Laptop) 3 3 31.67 31.67
18 | Computers Server & Network 6 6 15.83 15.83
D Frr e 2 [z [0 [Carso
20 | Furniture ,Fixture & Furnishing B 10 11.88 9.50
21 | Vehicles ( Staff car & Scooters) 10 10 9.50 9.50
22 | Transport Vehicles Running on Hire - 5] - 15.83
23 Lgﬁgspurt Vehicles Other Than Running on 8 8 11.88 11.88
24 | LeaseHold Land is amortised over a period of Lease

2. Intangible Assets
Intangible Assets (Software) are stated at their cost of acquisition less accumulated
amortisation and accumulated losses.Intangible Assets (Software), cost are amortized over
a period of legal right to use or 3 years, whichever is earlier.

3. Impairment of assets

Assets subject to amortization/ depreciation are tested for impairment provided that an
event or change |n circumstances rndicates that their carrying ‘amount might not be

amount exceeds its recoverable amount. The recoverable 3
asset’s fair value less sale costs and value in use. v

w K




4.

Investments in Subsidiaries & Joint ventures

Investments in subsidiaries and joint ventures are accounted at cost less impairment
losses, if any.
If the intention of the management is to dispose the investment in near future, it is

classified as held for sale and measured at lower of its carrying amount and fair value less
costs to sell.

. Inventories

Stocks and stores including stock of crockery, cutlery, glassware and linen, etc., in hand as
well as in circulation are valued at cost on FIFO basis or realizable value whichever is less.

Revenue Recognition

Revenue from contract with customers

Revenue from contract with customers is recognized when control of the goods or services
are transferred to the customer at an amount that reflects the consideration to which the
Company expects to be entitled in exchange for those goods or services.

Revenue from contract with customers is recognized to the extent it is probable that the

economic benefits will flow to the Company and the revenue and costs, if applicable, can
be measured reliably.

The Company recognise revenue for a performance obligation satisfied at point in time or
over time after reasonably measuring its progress towards complete satisfaction of the
performance obligation, In case where the outcome of a performance obligation cannot be
reasonably measured but the Company expects to recover the costs incurred in satisfying
the performance obligation, the revenue is being recognised only to the extent of the costs

incurred until such time that it can reasonably measure the outcome of the performance
obligation.

In case of performance obligation being satisfied over time, it is measured by applying
input method. In the contracts where performance obligation cannot be measured by input

method, the output method is applied, which faithfully depict the Company’s performance
towards complete satisfaction of the performance obligation.

Revenue is measured at the transaction price that is allocated to the performance
obligation and it excludes amounts collected on behalf of third parties and is adjusted for
variable considerations like customer loyalty programs discount and rebates.

If the Company performs by transferring goods or services to a customer before the
customer pays consideration or before payment is due, a contract asset is recognized for
the earned consideration that is conditional. If a customer pays consideration before the
Company transfers good or services to the customer, a contract liability is recognized when
the payment is made or the payment is due (whichever is earlier). Contract liability is
recognised as revenue when the Company performs under the Contract.

Revenue from sale of goods
Revenue from sale of goods at hotels like food and beverages, goods at duty free shops,

tourist literature and other publications are recognized at the point in time when the
control of goods are transferred to the customers.

Revenue from rendering of services
Revenue from license fee is recognized as a performance obligation satisfied over time on
monthly basis.

Revenue from room rent/rent of banquet halls/lawn is recognized on day to day basis.

Revenue from packaged tours and transport services are recognized as a performance
obligation satisfied over time and is recognized in proportion to the services delivered.

Revenue from event management is recognized as a perforpia

point in time on the completion of the event. N/
. WA



Revenue from training fee, Management services are recognized as a performance
obligation satisfied over time as the customer simultaneously receives and consumes the

benefit provided by the Company and is recognized on a straight line basis over the period
of service.

Revenue from sale of show tickets is recognized at the point in time on satisfaction of
performance obligation.

Revenue from projects (deposit works) is being satisfied over time. After contract inception,
the transaction price can change for various reasons. Any subsequent change in the
transaction price is then allocated to the performance obligations in the contract on the
same basis as at contract inception. Consequently, amounts allocated to a satisfied
performance obligation are recognised as revenue, or as a reduction of revenue, in the
period in which the transaction price changes. Estimate of revenues, costs, or extent of
progress towards completion are revised if circumstances change. Any resulting increases
or decreases in estimated revenues or costs are recognized by including it in profit or loss

in the period of the change , if the change affects that period only or the period of change
and future periods, if the change affects both.

Revenue from operation and maintenance services in relation to projects (deposit works) is
being satisfied over time as the customer simultaneously receives and consumes the

benefit provided by the Company and is recognized on a.straight line basis over the period
of service.

Revenue from management fee from subsidiaries is determined at year end and is
recognized as a performance obligation satisfied at a point in time.

Interest income
Interest income is recognized using Effective Interest rate method as other income.

Dividend income

Dividends are recognized as other income in profit or loss when the right to receive
payment is established.

Other income
Supplementary claims are accounted for on acceptance of claims.

7. Employees' Benefits
Liabilities in respect of benefits to employees are provided for as follows:
1. Short-term employee benefits:
Liabilities for wages and salaries, including non-monetary benefits that are expected
to be settled wholly within 12 months after the end of the period in which the
employees render the related service, are recognised in respect of employees’
services up to the end of the reporting period and are measured at the amounts
expected to be incurred when the liabilities are settled. The liabilities are presented
as Short Term employee benefit obligations in the balance sheet.
ES| is provided on the basis of actual liability accrued and paid to authorities
2. Post-employment obligations:
i. Defined Benefit Plans:
Gratuity and Post-Retirement Benefits Plans- The defined benefit obligation is
calculated annually by actuary using the projected unit credit method. Re-
measurement gains and losses arising from experiences, adjustments and
changes in actuarial assumptions are recognised in the period in which they
occur, directly in other comprehensive income. The value of the defined
benefit obligation resulting from plan amendments or curtailments is
recognised immediately in profit or loss as past service cost.
ii. Defined Contribution Plans:
Provident Fund - The Company transfers provident fund contributions to the
trust recognised for maintenance of the fund. pr"T‘ ccgniﬁg@fj@fﬁfﬁpﬁ\
£ \ E SN

when they are due. v
# g
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3. Other Long Term Employee Benefits:

The liabilities for earned leave and sick leave are not expected to be settled wholly
within 12 months after the end of the period in which the employees render the
related service.The Company measures the expected cost of accumulating
compensated absences as the additional amount expected to be paid as a result of
the unused entitlement that has accumulated at the end of the reporting period.The
benefits are discounted using the market yields at the end of the reporting period
that have terms approximating to the terms of the related obligation. Re-
measurements as a result of experience adjustments and changes in actuarial
assumptions are recognised in profit or loss.

The obligations are presented as current liabilities in the balance sheet if the
Company does not have an unconditional right to defer settlement for at least twelve

months after the reporting period, regardiess of when the actual settlement is
expected to occur.

8. Foreign Currency Translation/ Transaction

Transaction in foreign currencies is recorded at the exchange rate prevailing on the date of
the transaction.

Foreign currency denominated monetary assets and liabilities are translated into the
functional currency at exchange rates in effect at the end of each reporting period. Foreign
exchange gains or losses arising from settlement and translations are recognized in the
statement of profit and loss.

Non-monetary assets and non-monetary liabilities denominated in a foreign currency and

measured at historical cost are translated at exchange rate prevailing at the date of
transaction.

9, Provisions, Contingent Liabilities and Contingent Assets

1. Provisions involving substantial degree of estimation in measurement are recognized
when there is a present obligation as a result of past events and it is probable that
there will be outflow of resources.

2. Where as a result of past events, there is a possible obligation that may, but
probably will not, require any outflow of resources, no provision is recognized but
appropriate disclosure is made in the notes as Contingent Liabilities.

3. Contingent liabilities are disclosed on the basis of judgement of the
management/independent experts. These are revised at each Balance Sheet date
and adjusted to reflect the current management estimate.

4, Contingent assets are disclosed where an inflow of economic benefits is probable.

5. Provisions, contingent liabilities and contingent assets are reviewed at each Balance
Sheet date.

6. However, where the effect of time value of money is material, the amount of

provision shall be the present value of the expenditure expected to be required to
settle the obligation.

7. Capital commitments and Contingent liabilities d15cl-::15e-::l are in respect of items
which exceed ¥100,000/- in each case.

10.Non-current assets or disposal group held for sale
Non-current assets, or disposal groups comprising assets and liabilities are classified as
held for sale if it is highly probable that they will be recovered primarily through a sale
rather than through continuing use.Such assets, or disposal groups, are generally
measured at the lower of their carrying amount and fair value less costs to sell. Assets and
liabilities classified as held for sale are presented separately in the balance sheet.Property,

plant and equipment and intangible assets once classified as held for sale/ distribution to
owners are not depreciated or amortised.

Discontinued operations are excluded from the results of continuing operations and are
presented as a single amount as profit or loss post tax from dlscnntmued operations in the
statement of profit and loss.All other notes to the f'nan gtements mainlinclude
amounts for continuing operations, unless otherwise mentigne Qe v G

11.Income-tax

of Profit and Loss, except when they 37elate to items th T are recogmsemeﬂﬁ Other



Comprehensive Income or directly in equity, in which case, the current and deferred tax are
also recognised in Other Comprehensive Income or directly in equity, respectively.

Current tax:

Current tax expenses are accounted for in the same period to which the revenue and
expenses relate. Provision for current income tax is made for the tax liability payable on
taxable income after considering tax allowances, deductions and exemptions determined in
accordance with the applicable tax rates and the prevailing tax laws.

Current tax assets and current tax liabilities are offset when there is a legally enforceable
right to set off the recognised amounts and there is an intention to settle the asset and the
liability on a net basis.

Additional Income tax that arise from the distribution of dividends are recognized at the
same time when the liability to pay the related dividend is recognized.

Deferred tax:

Deferred tax is recognized using the balance sheet method, providing for temporary
difference between the carrying amount of an asset or liability in the balance sheet and its
tax base.

Deferred tax is measured at the tax rates that are expected to apply when the temporary
differencesare either realised or settled, based on the laws that have been enacted or
substantively enacted by theend of reporting period.

A deferred tax asset is recognized to the extent that it is probable that the future
temporary difference will reverse in the foreseeable future and the future taxable profit will
be available against which the temporary difference can be utilized.

The carrying amount of deferred tax assets are reviewed at each reporting period and are
reduced to the extent that it is no longer probable that the related tax benefit will be
realized.

Minimum Alternative Tax ("MAT") credit forming part of Deferred tax assets is recognized
as an asset only when and to the extent that it is probable that the Company will pay
normal income tax during the specified period. Such asset is reviewed at each Balance
Sheet date and the carrying amount of the MAT credit asset is written down to the extent

there is no longer probable to the effect that the Company will pay normal income tax
during the specified period.

12.Borrowing Cost

1. Borrowing Costs if any, directly attributable to the acquisition/construction of
qualifying assets are capitalized as part of the cost of the respective assets.
2, Other borrowing costs are expensed in the year in which they are incurred.

13.Government Grants:

1. Grants from the government are recognised at their fair value where there is a
reasonable assurance that the grant will be received and the group will comply with
all attached conditions.

2. Government grants relating to income are deferred and recognised in the profit or
loss over the period necessary to match them with the costs that they are intended
to compensate and presented within other income.

3. Government grants relating to the purchase of property, plant and equipment are
included in non-current liabilities as deferred income and are credited to profit or

loss on a straight-line basis over the useful lives of the related assets and presented
within other income.

14.Financial Instruments
Recognition, Initial Measurement and de-recognition
Financial Assets and Financial Liabilities are recognised when the Company becomes a
party to the contractual provisions of the financial instrument and are measured initially at
fair value adjusted by transaction costs, except for those carried at fair value through profit
or loss (FVTPL) which is measured initially at fair value. Subsequent measurement of
Financial Assets and Financial Liabilities are described below.

Classification and Subsequent Measurement of Financial As CGRESHN,
For purpose of subsequent measurement financial ag ageNClassified/in two br
categories:- '

{r,.frr-..'y.;;n 5. | o
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» Amortized Cost
« Financial assets at FVTPL

All financial assets except for those at FVTPL are subject to review for impairment.

Amortised cost

A financial asset shall be measured at amortised cost using effective interest rates if both
of the following conditions are met:

a) The financial asset is held within a business model whose objective is to hold financial
assets in order to collect contractual cash flows; and

b) The contractual terms of the financial assets give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amounts outstanding.

The Company's cash and cashequivalents, trade and other receivables fall into this
category of financial instruments.

Impairment of financial assets

Expected credit losses are recognized for all financial assets subseguent to initial
recognition other than financial assets in FVTPL category.

For receivables and contract assets, the Company applies the simplified approach
permitted by Ind AS 109 Financial instruments, which requires expected lifetime losses to
be recognized from initial recognition of the trade receivables and contract assets.

De-recognition of Financial Instruments
Financial Assets are derecognised when the contractual rights to the cash flows from the
Financial Assets expire, or when the Financial Assets and all substantial risks and rewards

are transferred. A Financial Liability is derecognised when it is extinguished, discharged,
cancelled or expires.

15.Leases

i. As a lessee

The Company recognizes a right-of-use asset and a lease liability at the lease
commencement date. The right-of-use asset is initially measured at cost, which comprises
the initial amount of the lease liability adjusted for any lease payments made at or before
the commencement date, plus any initial direct cost incurred and an estimate of costs to

dismantle and remove the underlying asset or to restore the underlying asset or the site on
which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the earlier of the end of the useful life of the right-to-use asset or
the end of the lease term. The estimated useful life of right-of-use asset is determined on
the same basis as those of property, plant and equipment. In addition, the right-of-use

asset is periodically reduced by impairment losses, if any, and adjusted for certain
remeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are
not paid at the commencement date, discounted using the intereslt rate implicit in the lease
or, if that rate cannot be readily determined, the Company's incremental borrowing rate.

The lease liability is measured at amortized cost using the effective interest method. It is
remeasured when there is a change in future lease payments from a change in an index or
rate. When the lease liability is remeasured in this way, a corresponding adjustment is
made to the carrying amount of the right-of-use asset, or is recorded in the profit and loss if
the carrying amount of the right-of-use asset has been reduced to zero.

The Company presents right-of-use asset that do ngt
property in “Property, plant and equipment” d
liabilities" in the Balance Sheet.

et the det"mtmn c:-f mvestment

Short term leases and leases of low value a -- H & al e;f_t_gﬂ-} not to
recognize right-of-use asset and lease liabilities far Likerm leases‘«tba{?g@é a lease

term of 12 months or less and leases ofJow va1ue The Company fégggnizes the



lease payments associated with these leases as an expense on a straight-line basis over
the lease term.

Cancellable lease: The Company recognise the lease payments associated with the leases
which are cancellable in nature as expense on a straight-line basis over the lease term.

ii. As a lessor

When the Company acts as a lessor, it determines at lease inception whether each lease is
a finance lease or an operating lease. To classify each lease, the Company makes an
overall assessment of whether the lease transfers substantially all the risk and rewards
incidental to the ownership of the underlying asset. If this is the case, then the lease is a
finance lease, if not, then it is an operating lease. As part of the assessment, the Company

considers certain indicators such as whether the lease is for the major part of the economic
life of the asset.

If an arrangement contains lease and non-lease components, the Company applies Ind AS
115 “Revenue from contract with customers” to allocate the consideration in the contract.

The Company recognizes lease payments received undeér operating lease as income on a
straight line basis over the lease term as part of “Revenue”.

16.Exceptional Items

The company discloses certain financial information both including and excluding
exceptional items. The presentation of information excluding exceptional items allows a
better understanding of the underlying performance of thecompany and provides
consistency with the company’s internal management reporting. Exceptional items are
identifiedby virtue of either their size or nature so as to facilitate comparison with prior
periods and to assess underlying trends in the financial performance of the company.

Exceptional items can include, but are not restricted to, gains and losseson the disposal of
assets/ investments.

17.Prior Period ltems

Material prior period items which arise in the current period as a result of error or omission
in the preparation of prior period's financial statement are corrected retrospectively in the
first set of financial statements approved for issue after their discovery by:

a) restating the comparative amounts for the prior period(s) presented in which the error
occurred; or

b) if the error occurred before the earliest prior period presented, restating the opening

balances of assets, liabilities and equity for the earliest prior period presented.

c) Any items exceeding rupees five lakhs (¥5 Lakhs) shall be considered as material prior

period item.

d) Retrospective restatement shall be done except to the extent that it is impracticable to

determine either the period specific effects or the cumulative effect of the error. When it is

impracticable to determine the period specific effects of an error on comparative

information for one or more prior periods presented, the company shall restate the opening

balances of assets, liabilities and equity for the earliest prior for which retrospective

restatement is practicable (which may be the current period).

18.Cash and Cash Equivalent
Cash and cash equivalents comprise cash at bank and on hand. It includes term deposits
and othershort-term money market deposits with original maturities of three months or less

that are readilyconvertible to known amounts of cash and which are subject to an
insignificant risk of changes in value.

19.Segment Reporting
Operating segments are reported in a manner consistent with the internal reporting
provided to the chief operating decision maker.
The Board of Directors assesses the financial performance a
makes strategic decisions and have identified business seg 5T
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20.Cash Flow Statement

Cash Flow Statement, as per Ind AS 7, is prepared using the indirect method, whereby
profit for the period is adjusted for the effects of transactions of a non-cash nature, any
deferrals or accruals of past or future operating cash receipts or payments and items of
income or expenses associated with investing or financing cash flows. The cash flows from
operating, investing and financing activities of the company are segregated.

21.Earnings per share

1. Basic earnings per share: Basic earnings per share is calculated by dividing the net
profit or loss for the year post tax attributable to equity shareholders by weighted
average number of equity shares outstanding during the period.

2. Diluted earnings per share: Diluted earnings per share is calculated by dividing the
net profit or loss for the year post tax attributable to equity shareholders by the
weighted average number of equity shares outstanding including equity shares
which would have been issued on the conversion of all dilutive potential equity
shares unless they are considered anti-dilutive in nature.
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NOTES = 2. Mraparty, Plant & Equkgmant - Tangitle Assats in Actie Use
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WOTES - 2A. Property, Plant & Equipment - Tangible Assats Nol in Active Use

i¥ in hundred]
T Depreciation Net Carrying Amotint
AddfLess: Add/Less: AddfLess: diLass:
Sales, Sales, TSuhsﬁ. MS“"“- ) Depreciat m:r::hla
.. Transfer, Transfer, ! tak
Be-at Addition As at dem::e Write Offs As at As at For the Write Offs As ot For the Wrt:?g;r::m As ot ed Value Value As PT:JES
Description 01.04.2023 UANGthe o ong 31012028 911N and 31.03.2025  01.04.2023  year and 31.03.2024  year 31.03.2025  AsAt At Fo
Yeor  adjustme YEIr  adiustments Adjustmen ﬁ"ﬂ;"ﬁ 31.03.202 31.03.202 ¥
nts During The ts During 5 5
During Year The Year oy
The Year
(1) 2) (3} (4=1423) {51 (6 (7=4+5-6) (2 (9) (10)  (11=8+9-10)  (12) e MLl S e SO O

A, Nei Realisable value is
mare than depreciated
walue:-
Plant & Equipment
Ceanad - . * . - - -
Furnitura & Fixtures -
Chwened : - * - =
Vahicles -
W * N * - - - =
Office Equipments -
Cwned : . + " . - "
Total-A - - - - . - - - - - -

B, Net Realisable value is
lass than depreciated value:-
Plant & Equipmanl
[ : . & a - : =
Furniture & Fixtures -
Craiiad § - - . . . -
Vehicles -
Chaered - - . - - - = - =
Office Equipmants I
Dm - -
Total-8 - - . = s . F - - - = . - i ¥
Total (A+B) - = - = * * ¥ = = * = = = - - - =
Previous Year's total
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Mote-2B. Capital Work-In-Progress

Particulars

As at 31.03.2025

As at 31.03.2024

T in hundred

t in hundred

1) Work-in-Progress (at cosl) including Construction
material lying at site and Fixed assets notl pul 1o use,
Value of work done and materials supplied by the
Contractors/suppliers

il} Capital Goods in Hand & in-Transit

Less:- Provision for Impairment

TOTAL

Below Mentionad work related breakup of the Capital Work in progress is provided below:-

As at CWIP Capitalized/ As at
Capital Work in Progress 31.03.2023 Added Expense 31.03.2024
Total - - - -
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¥ i hundred)

HOTES - 2C. Intangible Assets
Gross Value I Depreciation Het Carrying Amount
*deﬂ i AddiLess: Add/Lass:
s, Sales, Safes,
Transfer, = Addition, Transter, e Transfer, Rm"
As at Write Offs As Wirite Offs at Write Offs As at  TEABENRL, As at A5 at As ot
Dezcription 01042023 Uinathe UL 3ip3z0za GUTmathe TRUTT o gmogps  ASSLDLO42023  Fortheyear V-t 3lo3Jope  Tortheyear WrteOMsand Asat3LO3.2025 5 0ducoc 31033034 01042025
year year Adjustments
Adjustmen Adjustmeants Adjustments During The Year
1z During During The During The nd -
The Year Year Year
11} 2 {3 [M=1+2+3) (5 ) (=4 +56) 18) {0] {10} (11=E+08-10} (12} (13) (ld=11+12-13) [15=7-14) (16=4-11) {17=1-8)
1. Computer Software
- Acquired 1543 47 1,943.47 194347 1.834.77 66 8D 1,501 65 16,78 191844 7503 2181 108.70
- Internally Gennrated = = 4 . :
2. Others (specify
natura)
Total 1,843.47 - - 16.78 - 1,018,844 25.03 3181 108.70
Previous Years tatal 1,843.47 : = .68 - 1,001.66 4181 108,70 175.58
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Note 3. Non-Current Investments

Particulars

As at 31.03.2025

As at 31.03.2024

% in hundred

% In hundred

{A) Trade Investments

(i} Investments in Equity Instruments

(i) Invesiments in Preference Shares

(it} Invesiments in debentures or bands

{ B} Non-Trade Investments

(i) Investments in Equily Instruments

(ii) Investments in Preference Shares

{iii) Investments in debenlures or bonds

[iv} Investments in Mutual Funds

(v} Investment in Government or trust securilies

Less: Aggregate provision made for diminution in value

TOTAL
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Note 4:- Others Financial Assets ( Non- Current)

Particulars As at 31.03.2025 As at 31.03.2024
% in hundred 2 in hundred

(A) Security Deposits
Secured, considered good -
Unsecured, considered good -
Doubtiul
Less: Allowance for bad and doubtful advances -
Total (A)

(B} Bank Deposits with more than 12 Months
maturity

Term deposits with more than 12 months maturity
Total (B)

(C) Others

Secured, considered good
Unsecured, considered good
Doubtful

Less: Allowance for bad and doubtful advances -
Total (C)

TOTAL [(A)+({B)+(C)]
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Note 5 - Deferred Tax Assets (Net)

{% in hundred)
Particulars As at Az at
31.03.2025 31.03.2024

Deferred tax Asset/(Liability) arising on account of ;
Property, plant and egquipment {14.576.94) {12;658.27)
Others Financial Liabilities = 5
Provision for loans, debts, deposits & advances 5,892.68
Defined benafit plans 5 .

Gratuity 11,183.27) {1,735.11)

Leave Encaghment 14.003.25 1238781

SieH Leave - ;
Provisian for Inventory = =
Total (B} 4.125.73 -2,005.57 |
Movement in deferred tax liabllities/Assets

Recognised in
Other

Particul

SRR As at Comprehensive  Recognised in @ As at

31.03.2035 Income profit and joss 31.03.2024

Property, plant and eguipment {14.576.94) {1.91B.67) 112,658.27)
Qther Financial Liabities - = =
Provision for loans, debts, deposits & advances 5,892.68 5,892 .68
Defined beénefit plans = - .

Gralulty (1,193.27) (49.10) 560.94 -1,735.11

Leave Encashment 14.003.25 1.615.45 12,387.81

Sick Leave - = -
Pravision for Inventory - -
Total 4,125.73 (49.10) 6,180.40 -2.005.57

As réquired by Indian Indtan Accounting Standard -12, the Deferred Tax Assets/Liabilities were reviewed by the management and
in wiew of the expectation that future taxable profits will be available for realisation of the Deferred Tax Assets and accordingly the
above Deferred Tax Asset (Net) up to 31.3.2025 has been recognised in the financial statements. Deferred Tax Asset has been

computed after taking into account enacted tax rate as on date e, 25% (plus 4% education cess),
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NOTE 6. Other Non Current Assets

Particulars

As at 31.03.2025 As at 31.03.2024

T in hundred ¥ in hundred

Secured, considered goods

Unsecured, considered goods

Doubtiul

Less: Allowance for bad and doubtful advances

Total
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NOTE- 7.Inventories

Particulars As at 31.03.2025 As at 31.03.2024
% in hundred ¥ in hundred

(As per inventories prepared , valued and certified by the
Management at lower of the cost or net realisable value)
Slores and Spares 2.436.05 4 482 95
Tools 048,22 480.23
Crockery, Cutlery, Glassware and Linen etc (in hand and in use) 8,160.88 6,865.15
Other Stocks and Stores (Only DFS & ATSS) - -
Other Stocks and Stores (Others) 2,335.88 238075
Goods - in- Transit - =
Less:- Provision far Inventory Write Down - -
Total 13,890.02 14,209.08

SUB NOTE- 7.INVENTORIES

Particulars As at 31.03.2025 As at 31.03.2024
T in hundred T in hundred
1) Stores & Spares
Uniforms - -
Cleaning & Washing Material 1.650.44 3,532.63
Stationary Material 365.92 568.31
Gas, Oil & Fuel 419.68 382.01
Engineering Stores - -
Other-operating Material = =
Total (1) 2.436.05 4,482.95
2) Tools
Tools a948.22 480.23
Total (2) 948.22 480.23
3) Crockery, Cutlery, Glassware and Linen ete {in hand and in use)
A. Crockery, cutlery, Glassware
i. In stores - _
il. In Circulation 1,193.26 2897247
B. Linen
i, In stores + -
i, In Circulation 547293 2,292.95
C. Blankets
I. In stores - -
ii. In Circulation 204.55 294 55
D. Kitchen Utensil
i, In slores = -
i, In Circulation 1,209.14 1.305.18
E. Others
i. In stores - -
il. In Circulation

Total (3)

B,169.88
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4} Other Stocks and Stores (Only DFS & ATSS)

i. In stores

Total (4) = =
5) Other Stocks and Stores (Others)
Provisions 1.471.53 B98.28
Fresh Supply 219.30 249.99
Beer,Wine & Sprit IMFL 654.23 1,148.62
Soft Drinks 90.82 83.85
Dairy Icecream - -
Cigar & Cigarelle = =
Other Stock & Stores = =
Total (5) 2,335.88 2,380.75
6) Goods - in- Transit
Total (6) T B
Grand Total { 1+2+3+4+5+6 } 13,890.02 14,209.08
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NOTE- 8:- Trade Receivables

Particulars

As at 31.03.2025 As at 31.03.2024

2 in hundred ¥ in hundred
(A) Trade receivables outstanding for more than six months from the
date they became due for payment:
(i} Trade Recewable Considered Good - Secured = -
(ii) Trade Receivable Considered Good - Unsecured 41,233.52 45,052.02
{ii} Trade Receivable which have significant increase in Credit Risk - -
{iv) Trade Recejvables - Credit impaired 22,664.14 2183142
Less:. Allowance for Credit Losses (22 BE4.14) {21,831 42)
TOTAL (A) 41,233.52 45,052.02
(B} Trade Receivabies (othars)
{i} Trade Receivable Considered Good - Secured - -
(i} Trade Receivable Considerad Good - Unsecured 2,025.54 5, 367.24
{iii) Trade Receivable which have significant increase in Credit Risk =
{iv) Trade Receivables - credit impaired = =
Less: Allowance for Credit Losses = S
TOTAL (B} 2,025.54 5,367.24
TOTAL (A+B) 43,259.06 50,419.26
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Motes 9:- Cash And Cash Equivalents

Particulars

As at 31.03.2025

As at 31.03.2024

T in hundred

T in hundred

A) Cash in hand

Cash in hand

620.55

321.80

(B) Balances with Banks

{i} In Current Account

58,768.81

46,888.26

(ii) In Savings Account

{iii) Provision for Bank Balance

|C ) Cheques, drafts in hand

{1} Chegues on hand

(i) Drafts in hand

(D) Other bank balances

(1) Term deposits with Banks
{Original maturity Less than 3 months)

TOTAL

59,389.36

47,210.16

Cash in hand include Foreign Currency equivalent to Nil (Previous Year Nil )

Note- 10.0ther Bank Balances

Particulars As at 31.03.2025 As at 31.03.2024
T in hundred ¥ in hundred

Call and Short-term deposit accounts
Term deposits with Banks for more than 3 months bul less
than 12 montha 83,996.10 41,882.70
Deposits pledged with others =
Margin money deposils -
Earmarked balances -
Total 83,996.10 41,882.70
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Note:- 11. Loans

Particulars

As at 31.03.2025

As at 31.03.2024

T in hundred

T in hundred

(A) Loans and advances to related parties

Secured, considered goods

Unsecured, considered goods

Loans Receivables which have significant increase in credit risk

Loans Receivables - credit impalred

Less: Allowance for Credit Losses

Total (A)

(B) Loans and advances due by directors or officers of the
company or any of them either severally or jointly with others
or by firms or private companies respectively in which any
director is a partner or a director or member

Secured, considered goods

Unsecured. considered goods

Loans Receivables which have significant increase in credit risk

Loans Receivables - credit impaired

Less: Allowance for Credit Losses

Total (B)

Total (A+B)
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MNote-12 Others Financial Assets (Current)

Particulars

As at 31.03.2025

As at 31.03.2024

T in hundred

T in hundred

Secured, considered goods

Unsecured, considered goods

3,311.60

2,354 60

Interest Accrued

Unsecured, other receivables

Doubtful

Less: Allowance for Credit Losses

TOTAL

3,311.60

2,354.60

Sub- Note 12 Other Financial Assets (Current)

Particulars

As at 31.03.2025

As at 31.03.2024

% in hundred

% in hundred

l) Secured, considered goods

Advance to Employee for Car/Scooters Etc.

Advance to Employee for House Building

TOTAL (1)

Il) Unsecured, considered goods

1) Advances to Staff against

(i) Salaries & Wages

1,600.00

i) Advance TA/DA

2,550.00

iii) House Rent Advance

iv) Festival

v) Advance Other

vii) Employee Sub Ledger

viii) Other advances to staff

ix) Temporary Advance

%) Advance LTC

xi) Amount Recoverable Others

xii) Amount Recoverable Stipend

xil) Advance against Staff welfare

xiv) Advance against Bonus

4) Claim outstanding

5) Others

Security Deposit

EMD

6) Interest accrued and due on Employee

Computer Loan (Principal)

TOTAL ()

3,311.60

Interest Acurred

Interest accrued but not due on Term Deposits

TOTAL (1)

TOTAL (1+11+111)

2,354.60
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Note-13. Others Current Assets

Particulars As at 31.03.2025 As at 31.03.2024
T in hundred T in hundred

Prepaid Exps 6,662.27 6,000.00

Amount Recoverable 82,067.13 44,857 .88

Advance income Tax and TDS

Advance Income Tax - -

TDS 14.604.55 10,239.69
Service Tax paid in Advance/ Recoverable - -
Sales Tax paid in Advance/ Recoverable = =
GST Paid in Advance/Recoverable 59.65 .
Advance to Supplier/ Contractor - -
Others - -
Doubtful Amount Recoverable - -
Less: Allowance for Credit Losses - -

Total 103,393.60 61,097.57
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Note 14: Share Capital

As at 31st As at 31st
Particulars March, 2025 March, 2024
Tin hundred | ¥ in hundred
Authorised, Issued, Subscribed and paid-up share capital and par value per share
16000 sguity shares of As. 1000/~ each 160.000.00 160.000.00
(Previous year 16000 equity shares of Rs, 1000/- each)
Total 160,000.00 160,000.00
Issued, Subscribed & Paid-up Share Capital
16000 equity chares of Rs. 1000/- each Fully Paid Up 160,000.00 160,000.00
(Previous year 16000 eguity shares of Rs, 1000/~ each fully paid Up) and out of the
above 8160 equity shares(prevoius year B180 equity shares) of Rs, 1000/ each fully paid
up are held by India Tourism Developoment Corporation Limited and 7840 equity
shares (pravious year TE40 equity shares) of Ks, 1000/- each Fully Paid Up are hald by
Bihar State Toursm Davelopmant Limited
Total 160,000.00 160,000.00
(&) Reconciliation of number of equity shares outstanding at the beginning and at the end of the year { T

Particulars As at 31st March, 2025 Az at 31st March, 2024
No. of shares Amount MNo. of shares Amount
Mumbier of shares outstanding as at beginning of ihe year 16.000 16,000,000 16,000 16,004,000
Add
Number of shares allotted as fully paid-up-bonus shares during the year
Mumtier of shores allotted duning the year as fully paid-up pursuant 1o a conlract withoul
ayment being recelved in cash
dlumber of shares alloted 1o employees pursuant o ESOPSIESPs
Mumber of shares allotied for cash pursuant o public issue
Total 16,000 16,000,000 16,000 16,000,000
less:
Mumdbsr of shares bought back during the year
Mumber of shares outstanding as at end of tha year 16,000 16,000,000 16,000 16,000,000

(8 ) Rights, preferences and restrictions |including restrictions on distribution of dividends and repayment of capital) attathced to the class of shares

Equily share holoers enjoy Voling rights attachod o the equity shares held by them, A share may be transterred by a member or other parson enfitiled (o transiar
only 1o a persen approved by the ITDC & PIPDIC provided however naither ITDC nor PIPDIC shall be enlithed to part with ar ransfer In any mannaer, whlly or in
part, the Shares owned by i, in the share capital of the campany tlll the expiry of 10 yaars from the date of incorporation of the company. Aftar tha expiry of the

above perod the shares of the compnay shall not be transferable to any Non-Governmen! organisations.
{C} Shareholdings In the company of the holding company
No. of shares held in the aggregate by holding company Mo of Shares !?::m“ of
8160 shares of Rs. 1000/ each are held by India Tourism Development
_orporation Limited 8180 Equity Shares
(D) Shares in the company held by each shareholder holding maore than 5% shares
Particulars As at 31st March, 2025 As at 31st March, 2024
Number of Number of
Percentage of Percentage of
Mame of the shareholder shares held in tag shares held in .
shares hald shares held
the company the company
Indsa Tounsm Development Corporation Limited 8,160 51.00% BAGD 51.00%
PIPDIC, Puducherry 7,840 49.00% 7840 a0 00%
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Note 15 Other Equity

Particulars As at 31.03.2025 | As at 31.03.2024
% in hundred T in hundred
Capital Reserve 25,000.00 25.000.00
Securities Premium Account - -
General reserve (94,463 43) (94,463 43)
Retained Earning (1,29,013.20) (1,80,172.80)
Other comprehensive Income Reserve (21,518.08) (19,559.08)
Total Reserves (2,19,994.71) (2,69,195.31)

Particulars As at 31.03.2025 | As at 31.03.2024
T in hundred ¥ in hundred
Capital Reserve (A) 25,000.00 25,000.00
Share Premium Reserve (B) . .
General reserve (C)
Opening Balance (94,463.43) (94,463.43)
Amount Transfer from Retained Earnings - 5
Sub Total (C) (94 ,463.43) (94 463 .43)

Retained Earning (D)

Opening Balance

(1,80,172.80)

(2,11,613.59)

Add:- Net profit/loss for the year

91,1588.61

31,440.79

Less:- Appropriations

Transfer to general reserve

Equity Dividend

Other Adjustment

Net Surplus/loss in retained earnings (D)

(1,29,013.20)

(1,80,172.80)

Other Comprehsive income reserve (E)

Opening Balance (19,559.08) (19,404.31)
Movement (1,959.01) (154.76)
Sub Total (E) (21,518.08) (19,559.08)
Total (A+B+C+D+E) (2,19,994.71

2,69,195.31
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Note-16 Borrowings

Particulars As at 31.03.2025 As at 31.03.2024
T in hundred % in hundred
(A) BONDS/DEBENTURES
Secured
Unsecured

(B) TERM LOANS FROM BANKS

(C) TERM LOANS FROM OTHERS

(D) LOANS AND ADVANCES FROM RELATED PARTIES

Secured

Unsecured

(E) PUBLIC DEPOSITS (UNSECURED)

(F) LONG-TERM Maturities OF FINANCE LEASE
Obligations (SECURED BY Hypothecation
OF...... MACHINERY TAKEN ON FINANCE LEASE)

Total

Note-17 Non- Current Trade Payables

Particulars

As at 31.03.2025

As at 31.03.2024

% in hundred

T in hundred

Trade Payables

- total outstanding dues of micro enterprises and small
enterprises

- total outstanding dues of creditors other than micro
enterprises and small enterprises

Total

|

Naole: As at March 31, 2025 and March 31, 2024, there are no oculstanding dues to Micro, Small and Medium Enterprises. There

Is no Interest due or oulstanding on the same. During the year ended March 31, 2025, an amount of NIL was paid beyond the
appointed day as defined in the Micro, Small and Medium Enterprises Development Act 2006, which has been paid as of March

31, 2025

Mote-18 Others Financial Liabilities ( Non- Current)

Particulars

As at 31.03.2025

As at 31.03.2024

T in hundred

% in hundred

Security Deposit & Retention Money

Total
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Note-19 Non- Current Provisions

Particulars As at 31.03.2025 As at 31.03.2024
% in hundred % in hundred
Employee benefit obligations
LONG TERM
Employee Benefits
Gratuity 73,498.67 81,343 .67
Less:-Fund size of Investment as per Gratuity Policy (78.088.16) (88,021.48)
Leave Encashment 42,919.80 47.817.55
Total 38,330.31 41,139.76
Note-20 Government Grants
Particulars As at 31.03.2025 As at 31.03.2024
Z in hundred T in hundred

Opening Balance

Grants during the year

Less:- Realised to profit or loss

Closing Balance

Current Portion

Non- Current Portion

Mote-21 Other Non -Current Liabilities

Particulars As at 31.03.2025 As at 31.03.2024
% in hundred % in hundred
Other Liabilties =
TOTAL - -
Note-22 Short-Term Borrowings
Particulars As at 31.03.2025 As at 31.03,2024
T in hundred T in hundred
{a) Loans repayable on demand
Secured =
Unsacured

(b) Loans and advances from related parties

Secured

Unsecured

-Loan from ITDC

(c ) Public deposits (unsecured)

Total

Elan
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MNote-23 Current Trade Payables

Particulars As at 31.03.2025 As at 31.03.2024
% in hundred % in hundred

Trade Payables
- total outstanding dues of micro enterprises and B )
small enterprises
- fotal nulstan_dlng dues of creditors I:Jther than 16.348.54 5 530.36
micro enterprises and small enterprises
Total 16,348.54 5,530.36

MNote: As at March 31, 2025 and March 31, 2024, thare are no outstanding dues te Micro, Small and Meadium
Entemprises, There is no interest due or oulstanding on the same. During the year ended March 31, 2025, an
amount of NIL was paid beyond the appointed day as defined in the Micro, Small and Medium Enterprises

Development Act 2006, which has been paid as of March 31, 2025.

MNote-24 Others Financial Liabilities { Current)

Particulars

As at 31.03.2025

As at 31.03.2024

7 in hundred % in hundred
Sundry Creditors (Other Than Trade Payable) 125,825.27 103,777.43
Unclaimed Dividend =
Security Deposils & Retention Money 8.,180.80 12,680.80
Total 133,806.07 116,458.23

Sub-Note 24 Others Financial Liabilities (Current)

Particulars

As at 31.03.2025

As at 31.03.2024

T in hundred

T in hundred

Sundry Creditors (Other Than Trade Payahble)

Sundry Creditor for Expenses

117,254 .81

88,581.10

Sundry Creditor for Expenses - MSME

Outstanding Liabilities

7.582.97

4,245.52

Contractor Credit Balance

Salaries & Wages Payables

331.74

331.76

Unpaid Salaries & Wages

Unpaid Staff welfare Fund

Bonus Payable

Unpaid Bonus

Employee at Credit

Customers Credit Balance

Property Tax Payable

Commission payable to Travel Agents

Commission payable to Own Unit

Stale Cheque

Provisional Liability For Contractors

Pravisional Liability For Capital Goods

VRS Dues Payable

Praovision for VDA/DAJIDA/WRC

MOT/DOT Payable

Gratuity Payable

Others

Less:

Cost of Material Supplied to contraclor

Payment to contractors/suppliers against capital W

Total

125,625.27

103,777.43

Security Deposit & Retention Money

Earnest Money

6,900.00

11,400.00

Security Deposit from Contractor

Security Deposit from Supplier

1,180.80

1.190.80

Security Deposit from Licencees

Reatention Maoney

Collective Security from employees

90.00

Total

12,680.80




Note-25 Current Provisions

Particulars

As at 31.03.2025

As at 31.03.2024

T in hundred

T in hundred

A. Employee benefit obligations

SHORT TERM

Employee Benefils

Gratuity 20,562.21 1,395.56
Less:-Fund size of Investment as per Gratuity (20,562.21) (1,395.56)
Policy

Leave Encashment 10,838.87 1,075.94
Total (A) 10,938.87 1,075.94
B. Provisions

Income Tax

Provision For Income Tax 5,861.94 7,557.30
Proposed Dividend

Proposed Dividend - -
Dividend Tax & =
Total (B)

Total Short Term (A+B) 17,800.81 8,633.24
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Note 26 - Other Current Liabilities

Particulars As at 31.03.2025 As at 31.03.2024
T in hundred T in hundred
For Due To ITDC Limited
-ITDC LTD (HQ) 317.,562.07 291,556.58
Interest accrued and due on borrowings -ITDC - -
Statutory Dues 7.367.59 2437.32
Advance From Customers 16,044.07 13,244 .46
Other Liabilities 10,112.60 12,464 .28
Total 351,086.34 319,702.64
Sub-Note 26 - Other Current Liabilities
Particulars As at 31.03.2025 As at 31.03.2024
T in hundred T in hundred
Statutory Dues
TDS 3,820.61 1,085.26
Sales Tax Payable - -
Service Tax Payable - -
ES| Payable 35.86 45.30
PF Payable 1,201.36 1,100.40
Professional Tax Payable 220.40 27.90
Luxury Tax Payable - -
Labour Cess - -
Cess Payable - -
GST Payable 2,089.36 168 46
Total 7,367.59 2,437.32
Advance From Customers
Customers at Credit - -
Amount Recd in Advance 16,044 .07 13,244 46
License Fee Recd in Advance - -
Others { Specify ) -
Total 16,044.07 13,244.46
Other Liabilities
Compulsory Deposit Payable - -
Employee Insurance Payable 61.30 63.51
Family Pension Payable - -
Salary Saving Scheme Payable -
Motor Car Remittance - -
Staff welfare Fund Payable - -
Service Charges Payable = S
Entertainment Tax Payables & y
Guest Laundry Charges Payables -
T & C Society Payable -
Amount due to co-operative society - -
Payroll withholding Accounts - -
Interest Payable - -
Miscellaneous remiltances = =
Corporate Soclal Responsibility Fund - -
Others Specify 10,051.30 12,400.77
Group Insurance Pavable - -
Total . 10,112.60 12,464.28
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Mote 27 - Revenue from Operations

Saiicniace Year Ended Year Ended
o 31.03.2025 31.03.2024
¥ in hundred ¥ in hundred

Sales of products (A)
Food 91,633.26 89,223.51
Beer, Wine & Spirits 10,639.65 10,069.20
Soft Drinks 2,234.27 2,326.47
Miscellaneous Sales - 797
Total (A) 104,507.18 101,626.95
Sales of services (B)
Room Rent 427 07942 413,430.92
Licence Fees 407553 13,817.91
Management/Consultancy/Event
Management/Training Fees SeFIISN
Lawn/Hall Charges/LCD/Furniture/Vessel
Music/Computer hire charges Gadbern 1,398.499
Total (B) 436,625.79 447,718.16
Other operating revenues ( C)
Provisions no Longer required written back - -
Miscellaneous Income 3.077.57 1,930.69
Total ( C) 3,077.57 1,930.69
TOTAL (A)+(B)+ (C) 544,210.54 551,275.80
Notes:
a. Revenue disaggregation by Industry vertical is as follows:

" Year Ended Year Ended
VY Yatienl 31.03.2025 31.03.2024
Hotel! Restaurant 544,210.54 551,275.80
Total Revenue from Contract with Customers 544,210.54 551,275.80

b. Revenue disaggregation by Timing of Satisfaction of performance obligation is as follows:

Timing of Satisfaction of performance

Year Ended Year Ended
obligation 31.03.2025 31.03.2024
Over Time 4 075.53 13.817.91
Al a point in time 540,135.01 537.457.89
Total 544,210.54 551,275.80
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MNote: 28 - Other Income

Particulars

Year Ended
31.03.2025

Year Ended
31.03.2024

Zin hundred

% in hundred

(A) Income from non-current investments

Fentals from investment property

Dividends from subsidiaries

Interest from Government Securities

Dividends from shares of other companies/units of Mutual Funds

interest from debentures

Share of profitloss from partnership firm

Total (A)

(B} Income from current investments

Interest income from debentures

Dividends

Total (B)

(C ) Other Income

Interest {(Gross) From- Banks/ Financial Institulions

2,081.88

Others

5079.72

175.95

Profit on sale of Assels

Others

149.67

6,055.23

Total (C)

5,229.38

8,323.06

TOTAL (A}+{B]}+{ C)

5,229.39

8,323.06
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Note

29 - Cost of material consumed

Particulars Year Ended Year Ended
31.03.2025 31.03.2024
T in hundred % in hundred
Raw material consumed 65,909.43 62,390.86
Coslt of Service Consumed - -
Other Service 1.570.58 909.14
Total 67,480.01 63,300.00
Sub Note 29 - Cost of material consumed
Sacttorlarg Year Ended Year Ended
31.03.2025 31.03.2024
T in hundred T in hundred
A:- Cost of Consumption of Raw Materials, Other
Materials sold and Service Rendered
i} Provisions , Beverages & Smokes
Opening Stock (PBS) 1,232.12 2.270.67
Add:- Purchases & Adjustment (PBS) 52.129.97 49 587 .52
Less:- Transfer & Adjustment (PBS) -
Closing Stock (PBS) 1,681.65 1,232.12
TOTAL (i) 51,680.44 50,626.07
ii) Beer, Wine & Spirit
Opening Stock (BWS) 1,148.62 1.814.90
Add:- Purchases & Adjustment (BWS) 3,898.04 3,360.08
Less:- Transfer & Adjiustment (BWS) - -
Closing Stock (BWS) 654.23 1.148.62 |
TOTAL (i) 4,492.43 4,126.36
iii) Other Material
Opening Stock [Other) - -
Add:- Purchases & Adjustment {Other) 873655 7.638.43
Less:- Transfer & Adjusiment (Other) -
Closing Stock (Other) - -
TOTAL ( iii ) 9,736.55 7.638.43
|
TOTAL ( i+ii+iii) 65,909.43 6239088 |

66

Page 68



MNote 30 - Purchases of stock-in-trade

Year Ended Year Ended
31.03.2025 31.03.2024

Particulars

i) Provisions , Beverages & Smokes (Purchase) -
ii) Beer , Wine & Spirit (Purchase)
iii) Other Material (Purchase)

iv] Freight,cartage and clearance (Purchase) -
v) Petrol , Oil & Lubricant (Purchase) -

TOTAL Z -
Note 31 - Change in inventories of finished goods, work-in-progress and stock-in-trade
Particulars Year Ended Year Ended
31.03.2025 31.03.2024

OPENING STOCK

i} Provisions , Beverages & Smokes (Opening)
ii} Beer , Wine & Spirit (Opening)

iii) Other Material (Opening)

iv) Freight,cartage and clearance (Opening)

v) Petrol , Oil & Lubricant (Opening)

TOTAL

CLOSING STOCK

i} Provisions , Beverages & Smokes (Closing)
i) Beer , Wine & Spirit (Closing)

iii) Other Material (Closing)

iv) Freight,cartage and clearance (Closing)

v) Petrol , Oil & Lubricant (Closing)

TOTAL

Particular Year Ended Year Ended
AT 31.02.2025 31.03.2024

CHANGES IN INVENTORY

Changes in inventories of stock-in-trade
Changes in inventories of finished goods

[TOTAL
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MNote 32 - Employes benefil expenses

Year Ended Yoar Ended
TR 31.03.2025 31.03.2024

Tin hundred T in hundred
Snlares & Wages, Bonus 10182025 113.155.99

Provisson far Bonis - .
Loave Encashmant Pad 11.201.18 TA4LET
Provisinn lor Leave Ercashmani - 3,865.11
[Emplayer's Goniniulion to Provident & Othar Fund 4,168 58 H,BEB. 59
f::;'l'ﬂm Expanses {Inchuding coninbubion 1o Stafl Waeltare 584071 4,365 56
Linifizrm A0 BB 306 B4
ProvissoniContribution io Employes’s Gratuity Schama- Dthers 2.405.99 23275
Talal e 14182811

Netes: The disclosura relating to Ind AS-123 - Employees’ Banefits:-

a)Provident Fund - 2% of Basic {including dearness pay| plus Deamess Allowarge, conbribubed o Rocognised Provident Fund
bilLeave Encashmant -Fayatde on separalion io efigible empioyess who have acoumuialed eamad lesve
c)Gratuity. Payable on separaion T 15 days pay for each complated year of service io eligible employses who rendar continuous senvice for

5 yenss or more. Magmum limil s 20,00 lakh |,

Interms of Indian Accounting Standard 139 on Employees’ Benefits, the following disclosure sels out the status as required -

Gratuity Leave Encashment
Particulars Year Enced Year Ended Year Ended Year Ended
31022025 31.03.2024 31.03.2025 31.03.2024
|Fair value of Defined Obligations
:,'::;f“ valse of projected Banefl abligation 2 2) the baginning 8273323 102973.25 48,883.48 5256394
2957.17 2,685.58 344658 4.482.08
Intorest oond 5833.12 T.303.48 1,719.87 1,613.44
Actuaial ganl+] [ lossesi-) 253176 {320.31) 4,300.08 [2.150 42
anil Farvice cos! - . . -
Bannfits paid - (29.782.77) {4,582 75) (17625 60
Ganabis due but not_pasd _ + - - =
:':::Hﬂ value of projectad benaliil ohligation as al Ihe end of the 94,057, 88 82 13071 £ BEE 67 48 553,49
| Fucenciiation of Fair Valu of Assets and Obligations
Fir vahue of pian assels a6 at e beginmng of year B8.417.03 108.418.62
[ Aggusition pejusiment . : : 2
Expecled return on plan assols 6, 303.90 T.784 48 - -
Agluak Company's coniribulion 2,304 58 3.699.65 -
Achuasial gam{+] [ lossesi-] E20.65 ) - -
Bans(its paid! menis = [TH,782.7T] - -
Fair value of pisn a2seis a5 8l the end ol tha year B8 650.2368 B8.417.03 - -
Prissend valus of defined obilgation L, DED.BY 62,739,273 53 858,67 4H.BE3 40
Nat iability recognised in the Balance Sheet (Note-7) (@ 5A0.28} {5,677.80) 53.855.67 48,593 48
Expensos recognised in the Statement of Profit & Loss
Account during the year -
Current Sensce ol 2 55T TT 2 68558 Jidi BE L]
| brilest B6ood 583312 T.383.48 1.719.97 161344
Prst service oos! = £ ] =
Aciuanal gaini+] | kesses(-) for the year on Definad Banal \ = ;
bliggation (Lenve Encashment only) o il s anonal
Expected redurm on plan nssets {6, 30035 (T, 7B 48 - -
Actuanal gan(+) / losaes(.] for the year on Assets (Leave R R R
Encastmen anly}
ki il & o piofit & Joss Ale 2.488.99 2.254.50 9.55T.04 3856M
(2 Graly 2 4B86.89 2 294 60 - -
[ s - . B.567.54 385511
Hecogrised in Other Comprehensive Income for the year
ﬁcu.'larit:ln gainj=)  losseu(-] lor the year on Defned Bonelit 12 4530, 76) 62031 3
Actusnal gaini+} | - for the G206 1692 .54] -
Actunnal gaini+ ) | esses(- for the year {1.B06.91) (172,83} - -
extent lunded)
Lifiy Insutanie Corporation of India B85534 BEA1T.08 - -
Gratuity Loave Encashment
Particulars Year Ended Year Ended Year Ended Year Ended
31.03,2025 31.03.2024 31.03.2025 31.03.2024 |
Acturial sssumption
Digcouril rats T.05% T16% T05% 7.18%
100% of LALM 100% of KALM 100% of LM 100%, of |ALM
JMurt.;nn] rake 112 - 14] (2012 - 14} (2012 - 15} {2012 - 14}
Witherawil rale S s Fa %
W bl rabel11-44 yoars) 100 3.00 3.00 4.00
Withdrawal ratn(dd-58 yoars) 200 200 2,00 2.00
Fulume saiary increase 1.00 1,00 .00 1.00
Ralirsmi aoe 58 yours SH yenrs 58 years 58 ywins
Projecled Unit Projected Unil Projecied U Progecied Unil
| Mathed \Credit redit Crisci dit
|37 Senmitivity Analysis: Sensinaty Analysie of the defined benafit obhgation-
Ax on: 31.03.2025
Pariod Leave
Gratuity Encashmait
A Impact of the change in discount rate M
Frasent Value of Ohligation at the end of the period 54,060.68 53.858.67
0] Impnct dus bo incroane of 0.50% 11,105 .83) 1684631
b) Impact due 10 decrease of 050 % 1,152 08 70438
B} impact of the change in salary increase
P Valuo of Ob a1 the ¢nd of the period 94,060,868 53,858 67
o) Impat due o incrense of 0,50% 1,118.57 §83.57 |
[t It duim b0 checressn of 0.50 % [1,101.24) {682.08)
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MNote 33 - Finance Cost

Year Ended Year Ended
Particutars 31.03.2025 31.03.2024
T in hundred T in hundred
Interest on Loans to ITDC - B854.81
Other Borrowing Cost - e
TOTAL - 854.81
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NOTE 34 - Other Expenses

A Year Ended Year Ended
31.03.2025 31.03.2024
% in hundred 2 in hundred

Travelling and Conveyance
-Officars/Staff 2.729.91 1,344.23
-Staff Car Expenses 2.089.00 469.98
RENT RATES TAXES AND INSURANCE -
- Rales & Taxes 7.634.99 8,180.86
- Insurance 221.99 77077
REPAIRS & MAINTENANCE -
-Plant and Machinery 4,262.23 5,081.22
-Building 21.444 .97 22,286.38
\ehicles 280.73 267.97
“Others 8.288.40 12,422.19

ditors’ Remun i .
-Audit fees 500.00 400.00
-Tax audit feas 200.00 100.00
-Dther Services 470.00 375.00
-Company Law Matlers - -
-0ut of Pocket Epps - -
Director Sitling Fees - =
\Legal and Professional Charges 7.791.00 6,300.00
Printing, Stalionery and Periodicals 1.048.41 1.261.74
Communication Expenses 1,285.08 1,275,898
Power & Fuel 32,339.27 32,929.30
Advertisement, Publicity & Sales Promotion 50.00 78.00
Commission to travel agents & Credit Card 25.751.01 24,628.60
Licensee's Share of Profil 18,348.39 28.078.82
Miscellaneous Expenses 9 988.62 6,529.08
Upkeep. Service Cosl and Other Operating Expenses” 126,034.35 113,195
Loss on Sale of Assel/\Write off of Assels - -
Provision for Doubtful Debts & Advances 832.72 17.187.08
Marketing, Guidance & supervision expenses 23.988.79 23.740.55

Total

295,669.86

306,933.65

* Upkeep, Service Cost & Other Dperating Expenses includes payments made to Contractual Staff [incl.
staff engaged through third party) for an amount of ¥ 79,543.58 hundred (Previous Year ¥ 89,476.02

hundred)
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MNote 35 - Exceptional tems

Particulars Year Ended Year Ended
31.03.2025 31.03.2024
% in hundred ¥ in hundred
Others -
Total -
MNates:
Cthers include below mentioned items:
— Year Ended Year Ended
articulars 31.03.2025 31.03.2024
Total
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Mote 36 - Discontinued Operations

Profit/(loss) from discontinued operation

(T in hundred)

Particulars Year Ended Year Ended
31.03.2025 31.03,2024
Income
Mote 27 - Revenue from Operations {A+B+C) - -
Mote: 28 - Other Income - =
Total Incom - -
Expenses
Note 29 - Cost OF Material / Services Consumed
MNaote 30 - Purchases of Traded Goods
Note 31 - Change in Inventory of Traded Goods
Note 32 - Employees’ Remuneration & Benefits
Note 33 - Finance Cost
Mote 2 & 2C - Depreciation and amortization expense
Mate 34 - Operating & Other Expenses
Haote 13B - Overhead Allocation
Total Expense - -
Mote 35 - Exceplional llems = =
Profit/{loss) from Discontinued Operations - -
ASSETS AND LIABILTIES CLASSIFIED AS HELD FOR SALE
Particulars ooy As at 31.03.2024
ASSETS
Property, Plant and Equipment -
Capital Wark-In-Pragress
Intangible Assels
Investments
Other Financial Assels
Other Non-Current Assels
ASSETS CLASSIFIED AS HELD FOR SALE - -
Liabilities
Barrowings
Trade Payables
Other Financial Liabilities
Provisions
Government Grants
Other Non-Current Liabilities
LIABILITIES CLASSIFIED AS HELD FOR SALE - -
MNET ASSETS DIRECTLY ASSOCIATED WITH HELD FOR SALE - -
MET CASH FLOWS
Paiticiders Year Ended Year Ended
31.03.2025 31.03.2024
Operating
Investing
Financing

Net Cash (outflow)/ inflow
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Note 37 - Earning Per Share

Year Ended Year Ended
Particulars - 31.03.2025 31.03.2024
T in hundred T in hundred
The calculation of Earning Per Share-as per IND AS 33 is as under:
For Cantinuing Operation
Profit{Loss) altribulable to ordinary equity holders 51,159.61 31.440.79
Weighted average number of ordinary shares oulslanding 160,00 160.00
Weighted average number of ordinary shares that would be issued on the canversion ol
all the dilutive potential ordinary shares into oedinary shares
Basic Eaming per share (In Rupes) 319.75 196.50
Liluted Earning per share (In Rupes) 316,75 169650
For Discontinued Operation
Profitf{Loss) altributable to ordinary equity holders 2 :
Wiighted average number of ordinary sharas nutstanding
Weighted average number of ordinary shares thal would be issued on the conversion of
all the dilutive potential ordinary shares into ordinary shares
Basic Earning per share (In Rupes) - -
Ciluted Earning per shara (In Rupea) - -
For Discontinued and Continuing Operations
|Profit/(Loss) atiributable to ordinary equity holders 51,158,61 31,440.79
Waighted average number of ordinary shares outstanding 160.00 160.00
Wieighted average number of ordinary shares that would be issued on the conversion of
all the dilutive potential ordinary shares into ordinary shares -
Basic Eaming per share (In Rupea) 31875
Diluted Eaming per share (In Rupee) 319.75
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Note 38- CONTINGENT LIABILITIES AND COMMITMENTS (TO THE EXTENT NOT PROVIDED
FOR)

As at 31st As at 31st March |
Particulars March 2025 2024

T in hundred Z in hundred

(A) Contingent Liabilities
(a) Claims against the company not acknowledged as debts

(b) Guarantees

(c ) Other money for which company is contingently liable -
Bills discounted with banks
Total

(B) Commitments

(a) Estimated amount of contracts remaining to be executed
on capital account and not provided for

{b) Uncalled liability on shares and other investments partly
paid

(¢ ) Others

Total
TOTAL [(A)+(B)] -

Note: no litigation in respect of Pondicherry Ashok Hotel Corporation Limited is pending in the Court
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Additional Infermation to the financlal statements

NOTE: 39 GEMERAL NOTES

Disinvestment process of the company was initiated and accordingly Transaction advisor was appointed for doing entire excerise of
1 valuation of the properties, devising framework for transferf exit of TDC, documantation, etc. as applicable, TA submitted their

report . State Govt, may be cffered buyout for the equity stake of ITDC in the company, The proposal was given Lo state govt. and
the reply from state gaovt. is still awaited.

Confirmation of balances have not been recelved in most of the cases of Trade Receivable, Sundry Creditors (Other then trade
2 Payable), Loans and Advances and Deposits,

Following past practice, cansumption of stocks stores crockery cutlery ete. has been worked out by adding spening balances to
3 purchase and deducting there from closing balance based on physical inventories valued as per accounting policy.

4) Disciosure of related parties as per IND AS 24, to the extent applicable, is as under; -

Name of Aelated
5.No. Particulars Designation  Party From To
1 5h, Lokesh Kumar
Ky Management Personnels - Chairman Agoarwal 07.09.2022 Onwards
Managing Sh. Thiru P.T. Audra
Director Goud 20.05.2023 Onward
Nominas
Director 5h. Asad Fayyaz 22.05,2024 Dnward
Directors Ms. Anupama Kaul 02.068.2023 30.04.2024

2 Holding Company
3 Minority Stake Holder

{Campany having significant

cantrol)

India Tourlsm Development corporation Umited (ITDC)- (51%)

PIPDIC, Pudischerry-{49%)

5) Disclosure of Transactions with Related Parties:-

(% in hundred)
Minority Stake
Holder (Company
S.No. Type of Transactions Year Ending rﬁ'ﬁcr;g Compmny. having significant
contral}{PIFDIC,
Puducherry-(49%)]
Intergst on Loan during the 31.03:2025 .
1 period 31.03.2024 854.81
3 Supervision charges during the 31.03.2025 7398879
period 31.03.2024 23,740.55
3 Supervision income 31.03.2025 -
31.03.2024 - -
Hanorarium paid to Managing  31.03.2025 360.00
4  Dirsctor 31.03.2024 3560.00
(% in hundred)
Minority Stake
Halder (Company
S.Mo. Particulars gmn: “m“ Sion :{&d&f;n Comgany having significant
control)(FIPDIC,
Puducherry-(49%))
1 31.03.2025
Unsecured lpans 31.03.2024 =
2 Interest Accrued and due on 31.03.2025
Borrowings 31.03.2024
1 Other dues including 31.03.2025 31756207
management fees 31.03.2024 291,556 58
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6} Belpw mentioned are the disclosures as per requirements to Ind AS 115 - Revenue from Contracts with Customers:

. Contract Balances
(% in hundred)
Contract Balances Current Year Previgus Year
Trade Recelvables 43.25%9.06 50.419.26
Contract Assets - -
Contract Liabiliues 16.044.07 13,238.21

I Contract assets s recognised over the period In which services are performed to represent the Company's right to
consideration in exchange for goods or services transferred to the customer. It includes balances due from customers under
construction contracts that arise when the Company receives payments from customers as per terms of the contracts
howewver the revenue is recognised over the period under input method. Any amount previously recognised as a contract

asselis reclassified to trade receivables on satisfaction of the condition attached i.e. future service which is necessary to
achieve tha billing milestona.

(% in hundred)
Particulars Current Year Previous Year
Contract Asset at the beginning of the year MNiL NIL
Contract Asset at the end of the year NIL NIL

1. Contract linbilities J'tlﬂ-'til'lg o contracts are balances due to cuslomers, these arise whan a particular milestona p.a'yrn-e nt
exceeds the revenue recognised to date under the Input method and advance recelved in long term construction contracts
gets adjusted over the construction period as and when invoicing Is made to the customer,

(¥ in hundred)
Particulars Current Year Previous Year
Contract Liabilities at the beginning of the 13,238.21 2, 796,69
Contract Liabilities at the end aof the year 16,044.07 13.238.21

71 Disclesures on Change In Accounting Estimates and Errars (ind AS-B) are as follows:

I. Prior Period Transactions are as follows:

At in hundred)
Particulars 2023-24 2022-23
Income

Revenue from Operations
Other Income
Total Income

Expenses

Caost of Materials Consumed & Services Renderad
Employecs® Remuneration & Benefits

Finance Cost

Depreciation and amortization expense

Other Expenses

Total E:pmd'i'kure

Exceptional ltem ~ 7
t Before Tax

Correction of Prior Perlod transactions with impact on Profit

o, Impact on Balance Sheet Items are as Tollows:

iT In_hundred)
‘Prior pericd for the year 2024-25 2023-24
Impact on Prior to
Particulars 2023-24 Prior to 01.04.2023 Total 01.04.2023

Property, Plant & Equipment - =
Cither Financial Assets (Non-Current) - -
inventary .
Loans & Advances -
Trade Receivables =
Other Current Assets -
Total Assets =

L
TR B TR T
]

MNon Current Other Financial Liabilities
Trade Payables

Other Financial Liabilities {Current) -
Dther Current Liabilities -
Total Liabilities

Ret Assuts (Equity) =
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9]

10]

b, Impact on Statement of Profit & Loss Items are as follows:

Prior period for the year 2023-24

(¥ in hundred)

Farticulars

Impact on 2023-24

Impact on prior to 2023-24

Income
Revenue from Operations
Other Incame

Total Income

Cost of Materal Consumed & Services Rendered
Employees' Remuneration & Benefits

Finance Cost

Depreciation and amaortization expense

Other Expenses

Total Expenditure

Exceptional Item
FFEH% Before Tax

Impact of Prior Perlod Errors in Earning Per Share (Basic & Diluted)

Farticular

2

Impact on Profit attributable to Equity Share Holders
{&in Hundred)

Weighted Average nos. of Equity Shares [in Hundred)

Impact on Eaming per Share

Other gisclosure as per Schedule |1l of Companies Act, 2013:

a) Value of imports calculated on CIF basis:

Particulars
1] Beer, Wine and Spirits
Ii} Cigars & Clgareites
(L] Other ltems (add rows)
Total

b Expenditure in fareign currency:

Particulars
i Advertisement & Publicity
i} Feas & Subscription
i} Travelling
) Other ltems (add rows)
Total

£l Eaming in foreign currency:

Particulars

1] Boarding, lodging and other facilities
it} Sale of gaods at Duty Free SHops
i) Gain in Fareign Exchange (net)
vl Qther ltems [aod rows)
Tatal

Reconclliation of Provisions for the F.Y. 2023-24

Currant Year
MNiL
ML
NIL

Current Year
NIL
NIL
NIL
NIL

Current Year

INIL
NIL
ML
MIL

Previous Year
MIL
MIL
HIL

Previous Year
NIL
NIL
NIL
HiL

Previous Year

KiL
ML
NIL
NIL

{% in hundred )

Opening Bal
As On
01.04.2023

Account Head

Provision Made  Provision Woitten
Back During The

During The Year

Year

Provision As On
31.03.2024

Provigion For Doubtful Loans

And Advances -
Provision For Doubtful

Securities -
Provision For iInventory Written

Down -
Provision For Bad & Doubtiul
Debts

Provision For Diminution In
Value Of Fixed Assets -

21,831.42

83z72

22,664.14

TOTAL 21.831.42

B832.72

22.664.14

The dues to Micro and Small Enterprises as required under the Micro, Small and Medium Enterprises Developmant

Act, 2006 to the extent information available with the company is given below:

{2 i hundred |

Previous Year

(1]

(el

(di

[}

- Principal amount dise to micro and small enterprises

= Interest due

The amount of interest paid by the buyer in terms of section 16 of
the MSMED Act, 2006 along with the amounts of the payment
made to the supplier beyond the appointed day during each
accounting year

The amount of interest due and payabile for the period of delay in
making payment (which have been paid but beyend the appointed
day during the year) but without adding the interest specified
under the MSMED Act, 2006,

The dmount of Interest accrued and remaining unpald at the end of
each atcounting year.

The amount of further interest remalning due and payable evenin
the succeeding years, until such date when the interest dues as
above are actually paid to the small enterprise for the purpose cf
disallowance as a deductible expenditure under section 23 of the
MSMED Act, 2006

Current Year




11) Additional Disclosures requirement as per the MCA Notification dated 24,03.2021

I, Trade recelvables ageing schedule
% in hundred )
Qutstanding for following periods from due date of paymenttransaction
Se. No. Particulars Less than 6 More than 3 Total
menths & months - 1 year 1-2years 2 -3 years years
1 Undisputed Trade Recelvables -
considerad good
2.025.54 575.58 5.388.43 3576951 43.359.06
Undisputed Trade Receivables -
2 |which have significant increase in
cradit risk
3 Undispuled Tratle Receivables -
crodit impained - - - - 22,664,141 22.664.14
a |Dsputed Trade Recelvables -
considered good
Dizputed Trade Receivables - )
5 |which have signilicapt increase in
cregil risk
|l::lrspu1.r.-u Trade Recelvables -
cradit impaired
Il Trade payables ageing schedule
N (% in hundred )
[5r. Na. Particulars Quistanding for following periods from due date of paymentitransaction
mernl 1-2years 2- 3 years Mare than 3 years il
1 SME
2 Dthers 13.814.71 1.420.64 1.057.51 55.58 16,348 54
31  |Disputed dues - MSME
4 |Disputed dues - Others
ill. Promoter's Shareholding :-
Shares held by promoters at the beginning of the year
%age of total
5.Mo. |Promater's name Mo, of shares Shares
indin Tounsm Devalopment
1 |Corporatien Limited B160 51%
2 {PIPDIC, Puducherry TB40 45%
Shares Held by promoters at the cnd of 'E;: warr %age change
5.Mo. |Promoter's name No. of shares 5;.?: botal during the year
India Tourism Develepment
1 |Corperation Limited 8160 51% 0.00%
2 |PIPDIC, Puducherry 7840 49% 0.00%

Reguirements for additional disclosure via MCA notification dated March 24, 2021 have been complied above. As the company is not
having balances/ transaction related to following items. hence disclosures refated to regulatory information are not applicable to the
company-

12)

-immaovable Property
-Loans & Advances

-Relationship with struck off companies
-Capital Work in Progress (CWIP)

78

Pravigus years figures have been regrouped [ rearranged wherever necessary, Figures of current year and previous year have been
rounded-off to hundred,
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Financial Ratios

Year Ended Year Ended Resson for
SL.No. |Particulars Unit 31.03.2025 31.03.2024 % age Varfance Variances
{Audited) {Audited)
1 Debt Equity Ratio . tHmes .
(Total Debi/Sharehoiders Equity]
Debt Service Coverage Ratip
[{Profit before Tax + fnferast (Net) +
Fravision for impairment af +
2 |investments + Depreciation and el 55.61 {100.00%)| Lean PRERyDASY
amaftisation expensesl finterase b
[Net} + Principal Repayment of larng-
tevrn Dab)!
|Feturn On Equity Ratio
{Net Brohits after taxes - Preference g
3 Dividend/Average Sharahalder's * WOAIW (23.19%) e
Equity)
Clirrént Ratip (Currant Assets/Current
4 Lisbillties) times 0.59 048 {22.65%)
Inventary Turmover
5 [Average lnventor vargge Daily Days ] 9 (0.43%])
fevente from Operation]
Trade Receivables Turnover Ratlo
& {Average Trage Recelvalbiesverage | Days 38 37 [1.58%)
Dally Revenue from Operation)
Trade Papablies Turnpver Ratio
1 |lAverage Trade Payatiesiaverage Days 7 y -118,32%) °""'“‘fﬂr’j';:'r'l';';
Crally Revenue from Cperation)
MNet Capital Turmnover Ratig
g [Net Sales Working Capital] times 2.57 -2.36 [B.65%]
Return On Capital Employed Jmnacutﬁ?'rﬂrm:cl:tl;:
9 |fEarning Befere interest and % 78.75%) -(32.79%) Rz o e
Faxes/ Capital Employed] Ervale ved
10 Return On Investment %
Inthe F.y 202223,
F&B was belng
gperated by third
party, I the current
ear, FiH was
% Nel Profit! (Loss) ratha . hisy
n | ) 9.39% 5.70% (684.72%)|  operated by the
[Met prafit after tax/Net Sales] company itself
which resulted
incrament in
expenies and
reduction in profit

“eaptanation mn peavided for any chisnge in the ratla by mare than 25% ac compared to the preceding yeadd
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Indian Audit and Accounts Department

Lo

HeaHd T

No. PDCA/CA-I /4-609/2025-26/1 65 Date: 13 June 2025

To
Managing Director
Pondicherry Ashok Hotel Corporation Limited,

East Coast Road, Kalapet Beach,
Puducherry - 605014.

Sir,

Sub: Comments of the Comptroller and Auditor General of India under section
143(6)(b) of the Companies Act, 2013 on the Financial Statements of
Pondicherry Ashok Hotel Corporation Limited for the year ended 31 March
2025,

1 am to forward herewith the comments of the Comptroller and Auditor General of
India under Section 143(6)(b) of the Companies Act, 2013 on the financial statements of
Pondicherry Ashok Hotel Corporation Limited for the year ended 31 March 2025.

Two copies of the Printed Annual Report of your Company may be arranged to be
forwarded to this Office.

Receipt of this letter may be acknowledged.

Yours faithfully,

SN\, :

(S. Velliangiri
Principal Director of Commercial Audit
Encl: Audit Certificate

sfegm wtae W, =W 2, 139, wEven it wwl, F19 - 600 034
Indian il Bhavan, Level - 2, 139, Mahatma Gandhi Road, Chennai - 600 034
Tel. : 0144-28330147 Fax : 044-28330142/45 e-mail : pdcachennai@cag.gov.in  Page 82
80

Office of the Principal Director of Commercial Audit, Chennai



COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF PONDICHERRY ASHOK HOTEL CORPORATION LIMITED FOR
THE YEAR ENDED 31 MARCH 2025

The preparation of financial statements of Pondicherry Ashok Hotel Corporation Limited for
the year ended 31 March 2025 in accordance with the financial reporting framework prescribed
under the Companies Act, 2013 (Act) is the responsibility of the management of the company. The
statutory auditor appointed by the Comptroller and Auditor General of India under section 139 (5) of
the Act is responsible for expressing opinion on the financial statements under section 143 of the Act
based on independent audit in accordance with the standards on auditing prescribed under section
143(10) of the Act. This is stated to have been done by them vide their Audit Report dated 16 May
2025.

. on behalf of the Comptroller and Auditor General of India, have decided not to conduct the
supplementary audit of the financial statements of Pondicherry Ashok Hotel Corporation Limited for

the vear ended 31 March 2025 under section 143 (6)(a) of the Act.

For and on behalf of the
Comptroller & Auditor General of India

S NeBR ‘

(S. Velliangiri)
Principal Director of Commercial Audit

Place: Chennai
Date: 13 June 2025
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Punjab Ashok Hotel Company Limited
CIN U45202CH1998SGC021936
Registered Address: Plot No3, Sector 38A Chandigarh-160036
Former Address: SCO No 183-184, Sector-8C, Chandigarh — 160008

NOTICE

NOTICE IS HEREBY GIVEN THAT THE 27™ ANNUAL GENERAL MEETING OF PUNJAB
ASHOK HOTEL COMPANY LIMITED SHALL BE HELD AT SHORTER NOTICE ON FRIDAY
12™ SEPTEMBER 2025 AT 1100 HOURS, THROUGH VIDEO CONFERENCING AT SHORTER
NOTICE TO TRANSACT THE FOLLOWING BUSINESS:

Ordinary Business:

1. To receive, consider, and adopt the audited Financial Statements as at 31st March 2025
and Profit & Loss Account for the year ended on that date together with the Reports of the
Auditors, Comptroller and Auditor General and the Board’s Report thereon.

2. To appoint a Director in place of Mr. M. N. Basha (DIN- 09611009) who retires by rotation
and being eligible, offers himself for re-appointment.

By order of the Board of Directors
Sd/-

Manish Kumar
Date: 10.09.2025 Authorized Signatory
Place: Delhi

To
* All the members of the Company
1. India Tourism Development Corporation Limited
2. Punjab Tourism Development Corporation Limited
*All the Directors of the Company
*Statutory Auditor M/s. Naresh K Singla & Associates, Chartered Accountant, Chandigarh
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PUNJAB ASHOK HOTEL COMPANY LIMITED
BOARD’S REPORT
2024-25
Dear Shareholders,

1. On behalf of the Board of Directors, we have the pleasure in presenting to you, the 27th
Annual Report of your Company along with the Audited Financial Statements for the year
ended 31st March 2025 together with the report of the Statutory Auditors.

2. Punjab Ashok Hotel Company Limited is a Public Sector Enterprise incorporated in 1998.
It is a Joint Venture between India Tourism Development Corporation Limited and Punjab
Tourism Development Corporation Limited.

3. IMG on 29.11.2018 decided to hand over the incomplete project of Anandpur Sahib of
the Company to the State Government. IMG in its meeting held on 22.09.2022 approved
the Valuation of Rs.79,39,257/- for the transfer of 51% equity of ITDC in the Punjab
Ashok Hotel Company Limited to the PTDC/Govt. of Punjab. MoU for transferring the
equity was signed on 14.02.2023. DIPAM advised for taking approval of Alternative
Mechanism instead of CCEA Note. Accordingly, the draft note for Alternative Mechanism
has been sent to MoT on 28.03.2024 and revised note was sent on 07.02.2025 for onward
submission to DIPAM.

Performance-An overview

4. There was no operational/commercial activity undertaken during the year as the project
is incomplete, therefore, during the period under review, the Company has not earned
any operational income. However, the Company has incurred a net loss of Rs. 3.10 lakh
against a net loss of Rs. 2.97 lakh in the previous year.

Capital Structure

5. During the Financial Year under review, the Authorised Share Capital of the Company
stood at Rs. 300.00 lakh comprising of 30,00,000 equity shares of Rs 10/- each. As on
31st March 2025, the Company had a total paid-up shared capital of Rs. 250.00 lakh
divided into 25,00,000 equity shares of Rs. 10 each.

6. Further, the Company is a Joint Venture Company of India Tourism Development
Corporation (ITDC) holding 12,75,000 Equity shares of Rs. 10/- each (representing 51%
of Equity stake) and Punjab Tourism Development Corporation (PTDC), holding 12,25,000
Equity Shares of Rs. 10/- each (representing 49% of Equity stake). Furthermore, during
the financial year under review, there had been no change in the Capital Structure of the
Company.

Dividend

7. Since there is no profit, therefore, no dividend is recommended during the year.

Transfer to Reserve
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8. The Board of Directors of your Company has decided not to transfer any amount to the
Reserves for the year under review.

Foreign Exchange Earnings

9. There have been no foreign exchange earnings and outgo during the year.

Conservation of Energy and Technology Absorption

10. Since your Company’s operations do not involve technology absorption, the particulars as

per Rule 8(3)(B) of the Companies (Accounts)

absorption, are not applicable.

Board of Directors

Rules 2014 regarding technology

11. In terms of Article 85 of the Articles of Association of the Company, the Directors have
been nominated by ITDC and PTDC. During the financial year, four Board Meetings were
held as follows: - 09.05.2024, 06.08.2024, 13.11.2025, and 07.02.2025.

12. The following changes have taken place in the composition of the Board of Directors of
your company during the previous financial year and up to the date of the Board Report.

e Ms. Harjot Kaur (DIN 10773228) was nominated as Director on 16.04.2024 however
her directorship became effective from the date of allotment of DIN i.e 10.09.2024.
e Mrs. Amrit Singh, IAS (DIN 10104790) was nominated as Part-time Managing Director
w.e.f. 07.10.2024 vice Mrs. Neetu Katyal Gupta, I1AS (DIN 06979271) ceased to be
Director w.e.f. 13.09.2024.
e Mr. Sanjeev Kumar Tiwari, IFS nominated as Managing Director and Mr. Dampreet
Walia nominated as Part-time Director w.e.f. 27.05.2025 however their directorships
shall be effective from the date of allotment of respective DIN.
e Mrs. Amrit Singh, IAS (DIN 10104790) ceased to be Managing Director w.e.f.
27.05.2025 and Ms. Harjot Kaur (DIN 10773228) ceased to be Director w.e.f.

07.05.2025.
Name of the Director No. of Board Meetings No. of AGM (last)
held during the tenure Board attended
of the Director Meetings Yes/ No
attended
Mr. Lokesh Kumar Aggarwal 04 03 No
Mr. M.N. Basha 04 04 Yes
Mrs. Amrit Singh 02 00 No
Mrs Neeru Katyal Gupta 02 01 No
Ms. Harjot Kaur 02 01 Yes
The 26" AGM was held on 25.09.2024.
13. The present Composition of the Board is as under:
Name Designation DIN DOA
Mr. Lokesh Kumar Aggarwal | Chairman 09714805 07.09.2022
Mr. M. N. Basha Director 09611009 19.05.2022
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Mr. Sanjeev Kumar Tiwari Managing Director | Directorship shall be effective
Mr. Dampreet Walia Director from the date of allotment of DIN

14. Pursuant to section 152 of the Companies Act, 2013, Mr. M. N. Basha retires by rotation
at the ensuing Annual General Meeting and being eligible, offers himself for
reappointment.

Director Responsibility Statement

15. Pursuant to the requirement of section 134 (5) of the Companies Act, 2013 with respect
to Directors Responsibility Statement, it is hereby confirmed:-

e That in the preparation of the accounts for the financial year ended 31st March 2025,
the applicable accounting standards have been followed along with proper explanation
relating to material departures;

e That the Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that were reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the end of the financial year
and of the profit and loss account of the company for the year under review;

e That the Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Companies Act,
2013 for safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities; and

e That the Directors have prepared the accounts for the financial year ended 31st March
2025 on ‘going concern’ basis.

e That the Directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

Auditor and Auditor’s Report

16. The Comptroller and Auditors General of India appointed M/s Naresh K Singla &
Associates, Chartered Accountants as Statutory Auditors of the Company under section
141 of the Companies Act, 2013. The Report of the statutory auditor to the shareholders
is annexed. Management reply to the observations of the statutory auditors on the
accounts for the year 2024-25, is attached at Annexure-I.

Comments of Comptroller & Auditor General of I ndia

17. The Comments of the Comptroller & Auditor General of India, under Section 143(6) of
the Companies Act, 2013 on the Accounts of the Company for the financial year ended
31st March, 2025 are set out as Annexure-ll. The C&AG vide letter No.AMG-11/Annual
Accounts/PAHCL/(2024-25)/2025-26/121-122 dtd 08.07.2025 has communicated that it
had been decided not to conduct the supplementary audit of the financial statements for
the year ended 31 March 2025 under section 143 (6) (a) of the Act and accordingly ‘Nil’
comments has been issued.

Frauds Reported by Auditor

18. No reporting has been made by Auditors u/s 143 (12) of the Companies Act 2013.

Related Party Transactions
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19. There are no related party transactions reportable u/s 188 of the Companies Act, 2013.
Deposits

20. The Company has not invited/ accepted any deposits.

Particulars of loans, guarantees, or investments under section 186

21. During the year, the Company has not advanced any loans/ given guarantees/ made
investments.

Corporate Social Responsibility

22. Not applicable, as the Company does not fall within the purview of Section 135(1) of the
Companies Act, 2013.

Risk Management Policy

23. Since the Company is not in operation, hence Risk Management Policy has not been
adopted.

Material changes and commitments affecting the financial position of the Company
between the end of the financial year and the date of the Report

24. There are no material changes and commitments affecting the financial position of the
Company, taken place between the end of the financial year and the date of the report.

Significant and material orders

25. There are no significant and material orders passed by the Regulators or Courts or
Tribunals impacting the going concern status and the company’s operation in the future.

Cost Records

26. Disclosure of maintenance of cost records as specified under subsection (1) of section
148 of the Companies Act, 2013 is not applicable to your company.

I nternal Financial Control
27. The Company has a robust and well-embedded system of internal controls. This ensures
that all assets are safeguarded and protected against loss from unauthorized use or

disposition and all transactions are authorized, recorded, and reported correctly.

Report under Section 22 of ‘The Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013.

28. There are no cases to be reported as the Company has no employees. The details in
the prescribed format are as follow:

5 Page 89



a | Number of complaints of Sexual Harassment received in the Year [ No

Number of Complaints disposed off during the year No

Number of cases pending for more than ninety days No

Annual Return on the Website

29. The Company doesn’t having any website hence no need of publication of Annual Return.

Secretarial Standard

30. The Company has Complied with the applicable Secretarial Standards on meetings of the
Board of Directors and Meeting of Shareholders i.e. SS-1 and SS-2 issued by The Institute
of Company Secretaries of India and approved by Central Government under section

118(10) of the Companies Act, 2013.

Details of Subsidiary, Joint Venture or Associate Companies

31. As on March 31, 2025, Company doesn’t have any Subsidiary & Joint Venture and
Associate Companies at the end of the year.

Proceedings pending under the I nsolvency And Bankruptcy Code, 2016

32. The provisions does not apply to the Company as there was no such application made or
such proceeding pending against the Company.

The difference between valuation done at the time of one time settlement and
while taking loan from the Banks or Financial I nstitutions.

33. The provisions does not apply to the Company as the Company has not availed any loans

from the Banks or Financial Institutions.

Maternity Benefit

34. There are no employees in the Company, hence the provisions are not applicable.
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Annexure-Il
PUNJAB ASHOK HOTEL COMPANY LIMITED

REPLIES TO THE COMMENTS CONTAINED IN STATUTORY AUDITORS REPORT TO THE
SHAREHOLDERS ON THE ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2025

Report on the IND AS financial Statement

Key Audit Matters

No Comments

Annexure A Referred to in Para 1 of Report

Para No. Management Replies

i(a) The Company has only land and Capital WIP which are
shown in the books appropriately. However, observation
noted.

i(b) No Comments

i(c) Noted

i(d) No Comments

i(e) No Comments

(ii) to (xxi) No Comments

Annexure —B -Direction,

1. No Comments
2. No Comments
3. No Comments

* k kkkkkkkk kK
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~ Naresh K Singla & Associates
Chartered Accountants
Head Office: #3310, SF, Sector 19D, Chandigarh
_ ) Branch Office: #1161, Urban Estate, Jind (Hry.)
GSTIN: 04AADFN5150F2Z0 PAN: AADFN5150F

t Auditors’

To

The Members of
M/s Punjab Ashok Hotel Company Limited,

We have audited the accompanying standalone Ind AS financial statements of M/s Punjab Ashok Hotel
Company Limited (" the Company”), which comprise the Balance Sheet as at 31st March, 2025, the
Statement of Profit and Loss, statement of cash flows and the statement of change in equity for the vear
then ended, and notes to the financial statements, and a summary of the Material accounting policies and
other explanatory information (hereinafter referred to as “Standalone Ind AS Financial Statements").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Ind AS Financial Statements give the information required by the Companics Act,
2013 in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including the Ind AS, of the state of affairs of the Company as at
31st March, 2025, and its profit & loss, its Cash Flow and change in the equity for the year ended on that

date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on standalone Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. We have determined the matters
described below to be the key audit matters to be communicated in our report.

Email: admin@nksassociates.in Ph: 0172-4789827
www.nksassociates.in 01681-245274
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a) Proposal of transferring shareholding of 51% share of ITDC to PTDC:

b)

ITDC & PTDC signed a Promaoter’s agreement dated
7t July 1998 for setting up and operating a Hotel at
Anandpur Sahib, Punjab. However due to cost
escalation and shortage of funds, construction work
of Hotel had been stand still since December 2000,
As per disinvestment policy of the Government of
India, ITDC has approved the proposal sent by
PTDC in its meeting dated 2Bt March 2022 at the
valuation of Rs 79,39,257 (Valuation of |V taken as
Rs 1,55,67,171/-) as depreciated cost of building as
full and final amount against transfer of all rights
and ownership of the project to PTDC and other
expenses will be borne by the PTDC & ITDC in their

The proposed disinvestment has yet to get
approval of CCEA. MOU with the Govt. of Punjab
dated 14" Feb 2023 valid till 31= March 2023 &
extended till September 2024. Further extension
of validity of the MoU upto March 31, 2026 is
under process.

CCEA Note was circulated by the MoT for Inter-
Ministerial consultations. DIPAM advised for
taking approval of Alternative Mechanism instead
of CCEA Naote, Accordingly, the note for Alternative
Mechanism has been sent to MoT on March 28,
2024. Revised Note for Alternative Mechanism

respective shareholding. was sent to MoT on February 7, 2025 with a copy

to DIPAM
Serial Nature of Expense | Incurred by Remarks
Number
1 Employee cost / | Punjab Tourism | TDS has not deducted on security expenses
Security expenses | Development amounting to Rs 2,08,422/-.
(Project) Corporation (PTDC)

The Company's Board of Directors and Management are responsible for the preparation of the other
information. The other information comprises the information included in the Board's Report including
annexures and obtained at the date of this auditor's report, but does not include the financial statements

and our auditor's report there on.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have nothing to report in

this regard.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 with respect to the preparation and presentation of these Standalone Ind AS
Financial Statements that give a true and fair view of the financial position, financial performance, cash
flow and change in the equity of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards specified under Section 133 of the Act, read
with relevant rules issued there under.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for prevepting and detecting frauds
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and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud

Or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor’ iti it of tate

Our objectives are to obtain reasonable assurance about whether these Standalone Ind AS Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» [dentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.
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* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our audit work; and (ii] to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report d Re irem

1. As required by the Companies [Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the "Annexure A', a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable.

2. As required by the Section 143(5) of the Act, we give in Annexure B hereto a statement on the
direction/sub-directions issued by the Comptroller and Auditor General of India.

3. Asrequired by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books,

(c) The company does not have any branch.

(d) The Balance Sheet and the Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

(e) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts] Rules, 2014,
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(f) There are no financial transactions or matters which have any adverse effect on the functioning of the
company.

(g} Being a Government Company, pursuant to notification No GSR 463(E) dated 05% June 2015 issued by
the Ministry of Corporate Affairs, the provisions of section 164(2) of the Companies Act, 2013 regarding
disqualification of directors are not applicable to the company.

(h) There is no qualification, reservation or adverse remark relating to the maintenance of accounts and
other matters connected therewith expect reported in Key Matters above

(i) With respect to the adequacy of the internal financial controls with respect to financial statements of the
company and the operating effectiveness of such controls, refer to our separate report in "Annexure C”

and

(i) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirement of section 197(16) of the Act, we report that section 197 is not applicable to the Government
Company. Hence reporting as per section 197(16) is not required.

(k) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us:

I. The Company does not have any pending litigations which would impact its financial position.

il. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. a) The management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the company to or in any other person(s) or entity(ies), including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries:

b) The management has represented, that, to the best of its knowledge and belief, no funds have been
received by the company from any person(s) or entity(ies), including foreign entities ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries: and

c) Based on audit procedures which we considered reasonable and appropriate in the circumstances,

nothing has come to their notice that has caused them to believe that the representations under sub-
clause (i) and (ii) contain any material misstatement.
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v. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, as amended, as per the information &
explanation given to us & based on our examination which included test checks, the company has used
an accounting software for maintaining its books of account which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any instance
of audit trail feature being tampered with and the audit trail has been preserved by the company as
per the statutory requirements for record retention.

vi. Company has not declared or paid any dividend during the year, hence no reporting is required for
this clause.

For Naresh K. Singla & Associates
Chartered Accountants

_ FRN:007937N ! ﬂ

Place : Chandigarh - =
Date : 15-05-2025 Kulvinder Singhi
UDIN:25526315BMLYEP7720 (Partner)

Membership No.: 526315
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Annexure "A" referred to in paragraph 1 under the heading ‘Report on other legal and regulatory
requirements’ of our Report of even date to the members of Punjab Ashok Hotel Company Limited
on the accounts of the company for the year ended 31 March, 2025.

The Amnexure referred to in paragraph 1 of our "Report on other legal and regulatory
requirements”.

We report that:-
[i)In respect of Fixed Assets:

(a) (A) The Company has not maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

(B) According to the information and explanations given to us, the company does not have any
intangible assets.

(b) As per the information and explanation given to us, the company has already write off all the
property, plant and equipment. Hence the question of physical verification of property, plant and
equipment does not arise,

(c) The title deeds of immovable properties are not held in the name of Company as per the details given
here under:-

Particular of Property Title deed in the name of

Land Title deed of the land is in the name of State Government of Punjab. The
company had taken this land on lease for a term of 99 years wef (7%
July, 1998.

Building The under construction building of Hotel is more than 25 years old. The
construction of Hotel had been ata stand still since December 2000,

(d) According to the information and explanations given to us the company has not revalued its property,
plant and equipment (including right of use assets) or intangible assets or both during the year.

(e) According to the information and explanations given to us neither any proceedings have been
initiated nor pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 {45 of 1988) and the rules made there under.

(i1) (a) The company has already made full provision against the old inventory during the year 2007-08.
Hence the question of verification of inventory does not arise.

(b) In our opinion and according to the information and explanations given to us, during any point of
time of the year, the company has not been sanctioned working capital limits in excess of five crores
rupees, in aggregate, from banks or financial institutions on the basis of security of current assets.

(iii) As explained to us and verified from books and records, the company has not made investment in,
provided any guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured to the companies, firms Limited Liability Partnerships or other parties. Further clause3 (iii)
(a), (b), (c), (d). (e) and (f) of the Companies [Auditors Report] Order, 2020 is not applicable to the

company.

(iv) As per the information and explanation given to us, the company has not granted any loans,
investments, guarantees, and security under the provisions of section 185 and 186 of the Companies Act,

2013,
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(v]) According to the information and explanations given to us, the company has not accepted deposits
from the public within the meaning of Section 73 to 76 or any other relevant provisions of the Companies
Act, 2013 and the Companies (Acceptance of Deposits) Rules 2014,

(vi) The company is not covered by the Companies (Cost Records and Audit) Rules 2014 notified for the
maintenance of the cost records u/s 148(1) of the Companies Act, 2013, Accordingly, clauses 3(vi) of the
Companies (Auditors Report) Order, 2020 is not applicable to the company.

(vii) In respect of Statutory Dues:

(a) The company is generally regular in depositing with appropriate authorities undisputed statutory
dues including provident fund , employees’ state insurance , income-tax, sales tax , service tax, Goods
and Services Tax, duty of customs, duty of excise, value added tax, cess and any other material
statutory dues applicable to it except item mentioned in Table B of Key Audit Matters.

According to the information and explanations given to us, no disputed amounts payable in respect of
income tax, wealth tax, service tax, GST, sales tax , custom duty, excise duty and cess were in arrears
as at 31= March,2025 that remained payable for more than six months form the date they became

payable,

(b) According to the information and explanations given to us, there are no dues of income tax, wealth
tax, service tax, GST, sales tax , custom duty, excise duty and cess that have not been deposited on

account of any dispute.

(viii) According to the information and explanations given to us, the company has not surrendered or
disclosed any amount as income during the year in the tax assessments under the Income Tax Act, 1961,
which has not been recorded in the books of accounts.

(ix) (a) According to the information and explanations given to us, the Company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to any lender; hence this clause

is not applicable;

(b) The company has not declared willful defaulter by any bank or financial institution or other lender, hence
this clause is not applicable;

() The company has not obtained any term loan; hence this clause is not applicable;

(d) The company has not utilized any short term fund raised for long term purposes; hence this clause is not
applicable;

() The company has not taken any funds from any entity or person on account of or to meet the obligations of
its  subsidiaries, associates or joint ventures; hence this clause is not applicable;

(x) According to the information and explanations given to us, the company did not raise any money by
way of initial public offer or further public offer (including debt instruments) during the year.
Accordingly, clause 3 (x] (a) and (b) of the Companies (Auditors Report) Order, 2020 is not applicable to
the company.

(xi) According to the information and explanations given to us, nor any fraud by the company or on the
company by its officers or employees has been noticed or reported during the year. Accordingly, clause 3
(xi) (a), (b), and (c) of the Companies (Auditors Report) Order, 2020 is not applicable to the company.

(xii) As per the information provided and explanation given to us, Company is not a NIDHI Company.
Accordingly, clause 3(xii) (a), (b), and (c) of the Companies (Auditors Report) Order, 2020 is not
applicable to the company.

(xiii) As per the information provided and explanation given to us and based on examination of the
records, the transactions with the related parties are in compliance with sections 177 and 188 of
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Companies Act, 2013 where applicable and the details have been disclosed in the financial statements
etc., as required by the applicable accounting standards.

(xiv) In our Opinion and based on our examination, the company does not have an internal audit system
and is not required to have an internal audit system as per provisions of the Companies Act, 2013.
Accordingly, clause 3(xiv) of the Companies (Auditors Report) Order, 2020 is not applicable to the

company.

(xv) According to the information and explanations given to us and based on our examination of the
records, the company has not entered into any non-cash transactions with the directors of the Company
or person connected with him covered under the section 192 of the Companies Act, 2013. Accordingly,
clause 3(xv) of the Companies (Auditors Report) Order, 2020 is not applicable to the company.

[xvi) In our opinion and according to information and explanations given to us, the company is not
required to be registered under section 45-1A of the Reserve Bank of India Act, 1934. Therefore, the
provisions of clause 3(xvi) of the Companies (Auditors Report) Order, 2020 are not applicable to the

company.

(xvii) Based on examination of the records, the company has incurred cash losses in the financial year
and in the immediately preceding financial year, and the amount of cash losses is Rs. 3,10,339.97 (P.Y. Rs.

2,97,518.23 ).

(xviii) No Statutory Auditors have resigned during the year and accordingly, clause 3(xviii) of the
Companies (Auditors Report] Order, 2020 is not applicable to the company.

(xix) According to the information and explanations given to us and based on our examination of the
financial ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans, we are of the opinion that no material uncertainty exists on the date of
the audit report that the company is capable of meeting its liabilities existing at the date of balance sheet
a sand when they fall due within a period of one year from the balance sheet date,

{xx} According to the information and explanations given to us, clause 3(xx) of the Companies (Auditors
Report) Order, 2020 are not applicable to the company.

(xxi) According to the information and explanations given to us, clause 3(xxi) of the Companies (Auditors
Report) Order, 2020 are not applicable to the company.

Place : Chandigarh For Naresh K. Singla & Associates
Date :15-05-2025 Chartered Accountants
~ FRN: 007937N
~ Kulvinder Singh
(Partner)

Membership No.: 526315
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Annexure "B" referred to in paragraph 2 under the heading ‘Report on other legal and regulatory
requirements’ of our Report of even date to the members of Punjab Ashok Hotel Company Limited
on the Standalone Ind AS Financial Statements of the company for the year ended 31 March,

2025.

Based on the verification of records of the company and according to information and explanation given
to us, we give below a report on the directions issued by the Comptroller and Audit-General of India in
terms of Section 143(5) of the Act in respect of “Punjab Ashok Hotel Company Limited” for EY. 2024-

2025.

S.N Direction/ Sub-directions Comments
1. | Whether the company has system in place to process all the | Yes, the company maintains all
accounting transactions through IT system? If yes, the | accounting relating records in
implications of processing of accounting transactions | computer accounting software. There is
outside IT system on the integrity of the accounts along | no material impact on the integrity of
with the financial implications, if any, may be stated. the accounts or financial implications
on the processing of these accounting
transactions outside IT system.
2, | Whether there is any restructuring of an existing loan or | This clause does not apply to the
cases of waiver/write off of debts / loans / interest etc. | company.
made by a lender to the company due to company’s
inability to repay the loan? If yes, the financial impact may
be stated. Whether such cases are properly accounted for?
(In case, lender is a Government company, then this
direction is also applicable for statutory auditor of lender
company).
3. | Whether funds (grants/subsidy etc.) received/receivable | This clause does not apply to the

for specific schemes from central/state agencies were | company.
properly accounted for / utilized as per its term and
conditions? List the cases of deviation.

For Naresh K. Singla & Associates
Charrered Accountants A

EBT%\?N
Place : Chandigarh %

Date : 15-05-2025 | Kui‘wnder Sing h
anrmer]/
Memtﬁ.’niﬁjp No.: 526315
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"C" referred to in paragraph 3(f) under the heading ‘Report on other legal and
regulatery requirements’ of our Report of even date to the members of Punjab Ashok Hotel
Company Limited on the Standalone Ind AS Financial Statements of the company for the year
ended 31+ March, 2025.

Report on the Internal Financial Controls under Clause [i) of Sub-section 3 of Section 143 of the

ct, 2013 ("the

We have audited the internal financial controls over financial reporting of M/s Punjab Ashok Hotel
Company Limited ("the Company”} as of March 31, 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143{10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, bath applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material

respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Unit's internal financial controls system over financial reporting,
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2025, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of

Chartered Accountants of India.

Place : Chandigarh For Naresh K. Singla & Associates
Date : 15-05-2025 Chartered Accountants
FRN: 007937N /’

f 7 C )
[i ;L:'Ir ooy
\ " Klvinder Singh

-

Membership-No.: 526315
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A

Naresh K Singla & Associates
Chartered Accountants
Head Office: #3310, SF, Sector 19D, Chandigarh

Branch Office: #1161, Urban Estate, Jind (Hry.)
GSTIN: 04AADFN5150F2Z0O PAN: AADFN5150F

PERFORMANCE OF AUDITORS OF PUNJAB ASHOK HOTEL COMPANY LIMITED

FOR THE YEAR 2024-25

A Basic Data

(i) | Name of the Company/ Corporation

Punjab Ashok Hotel Company Limited

(i}

Name of the Branch/ Unit of the Company/
Corporation audited

Punjab Ashok Hotel Company Limited, Plot
No. 3, Sector 38A, Chandigarh-160036

(iii)

F.Y. 2024-25

(iv)

Name of the Statutory Auditor and Branch
Auditors and the partner who certified the
financial statements on the behalf of the CA firm

Firm Name: Naresh K Singla & Associates
Partner: Kulvinder Singh

(v) | Name of the Partners, Chartered Accountant Employees and other Employees who actually
audited the Company/ Unit and the man days deployed/spent by the Partners/CA employees on
the audit.

Name Man days spent | TA/DA Out of pocket
in audit paid/ expenses paid/
payable payable
(Rs.)
(a) Partner: Kulvinder Singh 2days Nil Nil
(b) Partner: Naresh Singla 2days
(e} CA Article: Tanushree Aggarwal 3 Days

(vi)

Audit fee and other remuneration paid/ payable to the Auditors by the Company (please give
separate entries for each Audit Firm and each type of remuneration)

Name of the | Audit fees mentioned | Audit fees actually | Details of other remuneration/ fees
Statutory Auditor | in the annexure Il | paid/payable by the | paid/payable to the auditor along
/ Branch Auditor | attached with the | Company with amount thereof for the year of
appointment letter account
Naresh K Singla & | Rs. 17700/- Rs. 17700/- Statutory Audit Fees
Associates (Including GST (Including GST
@18%) @18%)
Email: admin@nksassociates.in 20 Ph: 0172-4789827

www.nksassociates.in

01681245274



PUNJAB ASHOK HOTEL COMPANY LIMITED
PLOT NOQ. 3, SECTOR 38A CHANDIGARH-160036

CIN-U45202CH19985GC021936

BALANCE SHEET AS AT 315T MARCH 21!15

= e —— % o |

e e

= 31,

k.

ASSETS

NON-CURRENT ASSETS

Praoperty, Planl and Equipment

3

0.73 0.7

Capital Work-in-Progress

314,371.20

Intangible Assets

Financial Assels

{i} Invesiments

{ii} Other Financial Assets

Deferrad Tax Assets

Oithar Non-Current Assets

o fen| e Hﬁl

TOTAL HON-CURRENT ASSETS

CURRENT ASSETS

Inventories

Financial Asseats

{i} Trade Receivables

{ii} Cash and Cash Equivalents

{iii} Other Bank Balances

10

(iv) Loans

11

{v) Other Financial Assets

Other Curment Assets

13

TOTAL CURRENT ASSETS

Mon- Cument Assels classified as held for sale 36

L] U Ll L}

956.30

TOTAL ASSETS

315,368.24

[EQUITY AND LIABILITIES

EQUITY

Equity Share Capital

14

250,000.00 250,000.00

Other Equity

(30,696.25) (27,552.84)

Total Equity

219,303.75 222 A07.16

Liabilities

| Non-Currant Liabilities

Financial Liabilitles

{l) Borrowings

16

(i) Lease Liabilites

{ii] Trade Payables

17

|small enterprises

- Total outstanding dues of micro enterprises and

enterprises and small enferprises

- Total outstanding dues of creditors other than micro

| (i} Other Financial Liabilities

Provisions

| Deferred Tax Liabilities

Governmant Grants

Other Non-Current Liabilities

R8s

Total Non-Current Liabilities

306.88 152.00

Current Liabilithes

Financial Liabilities

| (1) Borrowings

I

1,000.00 1,000.00

(i} Lease Liabilities

(i) Trade Payables

8

enlerprises

- Total outstanding dues of micro and small

and small enterprises

- Total cutstanding dues of creditors other than micro

{iii} Other Financial Liabilities

572.32 690.35

Provisions

Government Granis

Other Current Liabilities

9348378 B1.118.73

Non- Current Liabilities classified as hald for sale

&(8[8iRR

TOTAL CURRENT LIABILITIES

95.055:09 92.809.09

TOTAL LIABILITIES

95,362.97 92.961.09

TOTAL EQUITY AND LIABILITIES

314,666.72 315,368.24

- -

| Summary of Material Accounting Policies 1

ﬁ‘\M
Himanshu Verma
AM (FEA)

Date: 1 5jog] 20 1B
Place:Chandigrah

IThe accompanying Notes 1 To 38 are an Integral Part of the Financial Statements

For and on behalf of Board of Directors

-

S

g
Mohammed Nayeem Basha
Director
DIN-09611009

uoin: 2552 631 SBMLYEP 342D

As per Our Report of even date
For Naresh K Singla & Assoclates
Chartered Accountants

Y& EI

lenu Director hn_;l_'l_ur
mmm Membership No. 526315
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PUNJAB ASHOK HOTEL COMPANY LIMITED
PLOT NO. 3, SECTOR 38A CHANDIGARH-160036
CIN-U45202CH18985GC021036
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2025

REVENUE

I.__| Revenusa from Operations

1. | Ofher Incoma

Total Income (1)

EXPENSES

Cost of malerials consumed

Purchasa of stock-in-trada

Chanpges i Inventories of finished goods, work-in-progress and sinck-in-rads

Emglayse benafit expenses

Finance cosl

80.00

16.08

0.01

0.1

Less: atributed o the Projects

Cihor Expanses

3,013.40

3.017.34

Overhead Allocalion by Headguarier

Total Expanses

3.103.41

3,033.43

Profiti{Loss) Before Excoptional oms and Tax {Hil-IV)

{3,103.41)

[2.075.18)|

Exceptional tems

Profit{Loss) Before Tax (PBT) (V-VI)

[3,103.41)

[Z875.18)

:=|:::=.z

Tax Expense of continuing operations :

Currenl Tax { Incoms Tax)

Tax writlen Back (Pravious Year)

Daferrad Tax

ProfitiiLoss) for the period from conlinuing operations (VI-VIll)

3,108.41]

[2.875.18]

Profitijloss) frem Discontinued Operations

Tax sxpense of Discontinuad Operations

Profit! {losa) from Discontinued Operations {after Tax) (X-XI1)

Profit/ (loss) for the period [ Profit After Tax [PAT]] (IX+XH)

(3,103.41)

[2.975.18)

Other Comprehansive Incomea

1} liems ihat will not be reciassified to profil and Ioss

il income tax relating o items that wil not be reclassified to profil o loss

ol [l [l Rl bl ] [

1] Items that will_ba reclassified to profit and loss

I} incomse tax ralating to Rems that will be reclassified to profit or loss

Other Comprehensive Incoms for the year, net of tax (XIV)

Total Comprehensive Incoma for the Year(XIHXIV)

{3,103.41)

z

Earnings par equity share {for continuing operation)

ar

(1) Basic&

10.12)

(2) Diluted

{0.12)

 Earnings per equity share (for discontinued operation)

ar

(1) Basic &

{2} Diluted

. | Eamnings per aguity share (for discontinued & continuing operations)

an

(1} Basic &

[0.12)

2]

(2} Diluted

(0.2}

(0.12)

Tha accompanying Notes 1 To 38 are an integral Part of the Financisl Stalemants

For and on behall of Board of Directors

s

o

.

As per Our Report of even date
Faor Naresh K Singla & Associates

Chartered
Firm

Na.

! o

mtants
7937N

S\ rﬂw

o™

Himanshu Verma
AM [FRA)

Date: V5 { =} 5,‘1“1‘;
Place:Chandigrah

Mohammed Nayeem Basha
Director
DIN-09611009

uoiN: 25526345BMLY EP 3100

Amrit Singh
Managing Director

s

" Partner
Membership No. 526315

22

Page 106



A. Equity Share Capital

ansfer o retained samings __
(ealance as at 31st March 2025

For and on behalf of Board of Directors

mmnﬂé—"ﬁ" ,._.n-'f“#r( :

Himanshu Verma Mohammed Nayeem Basha Singh

AM (FEA) Director Managing Director
DIN-09611009 DIN-10104790
Date: 1505|2015
Place:Chandigrah

ubiN: 2552631 SBMUNEPFR20
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PUNJAB ASHOK HOTEL COMPANY LIMITED
PLOT NO. 3, SECTOR 38A CHANDIGARH- 160036
CIN-U45202CH19985GC021836
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2025

A Cash flow from operating activithes
Net profit before tax

(3,103.41j

Adlustments for

Depreciation and amortisation ool
Profit on Exceptional ibem

Profit/Loss on Forelgn Exchange Varations

Dimminution & value of Progerty plant LEquipment/investments

Deferred Government Grant

Non Cash lterm OF Discontinued

[Gadn}/ Loss on sale/Written off of fined assets (net) -
Changes in Defined Benafit Obligaton

Gain on financial sceetetiabilites carvied ar smortited cost

Profit] (lass) from discountinuing oprations

Priar Perod Adjustrments

Finance Cost [Assets/Liabllities Cariied at amartized cost) .

(2,975.18)
o.01

12615

Operating cash fMlows before working capltal changes
Changes n operating assets and Habllities

{incroase)Dacrease in irade receivables

[IncreaseTecrease in alher non current asses

(IncreaselDecrente In Mventores

{mcreasal/Decrease in other financial assets -Current

(increpsel/Decrease in other fMnancial assets -Mon current

(increase)/Decreases i other Bank Balance

{incresse/Decraase in Loans-current assets

{incresse)Decraase in other current assets -
IncreasefiDecrease) In non-current assets held for sale

Increasef{Decrease) i trade payables 154,688
Increasef{Decreasa) in long term provisions
IncreaseiDecreass) in short term provisions
Increasel[Decrease) in othar Financial llabdities
Increasa/[Decreasa) in other Won- Current Financial llabilities
Increasef{Decroasa) in other current liabilities

[118.04]

L.36%.04
240188

(112.35)

29,63

2,528.66
164594

Cash Inflow/[Outfiow) from Operations

(70151}

F03.08)

Income Tax Pald
Incoma Tax for Earler years

Met Cash inflow! [Outflow) from Operatian (A) {70151

8 Cash Flow from investing Acthvithes

Purchase or construction of Property.plant and equiprent
Purchase of Investments

Proceads on sale of Property, plant and equipment

Procesds on sale of Investment

Daposits with bank not considered &s cash and cash equivalent
Inberast Incoma

Dividend recelved

Net cash generated from Investing activities (B) =

€ Cash Flow from Financing Activities

Increase bn Share

Increasie!| Decrease)] in Bomowings -
Finance Cost Paid

Dividand Pald

Dividand Tax Paid

Deferred Government Grant

1.000.00

ek cagh Inen sel in cash and cas sty LA T701.51)
Cash and cash eguivalents ot the beginning of the 496,30
Efect of Exchange Rate changes on Cash and Cash Equivalent

96.92
19638

Cash snd cash equivalents at the end of the year Eﬁ_

LB R

Moyement In cash batance

ASConciavien af 0 aNd LA |3 QEr Ca5{] 11Q° LAkl

Cash pnd cash equivslents as per above comprise of the following

Cagh pn hand -
Balances with banks

On curment accounts 04719

on d i ith a misturity upta 3 months - -
mposits with arsginal Ity i

1. Cash And Cash Eguivalents Consest Of Cash And Bank Balances Including FO's And Liquid Investmants

2. The Above Staterment OF Cash Flaws has been prepared undar the indirect Method as set out in Ind AS 7 Staterment OF Cash Flows, notified Ufs 133 O
Companses Act, 2013 (“Act"} read with rule 4 of the Companies (Indian Accounting Standands) Rules 2015 and the relevant provision of the Act.

3. Figures in bracket Indicate Cash Outfiow,

For and on bahalf of Board of Directars As per Our Report of even date
- % Naresh K Singla & Assodiates
Wg Chartered Accountants
Firm Regn No. 00753
Wast .
Himanshu Verma Mohamemed Nayeem Basha Amrit 4 Kulvinder Singh
AM [FRA] Director Managing Director Partner
DIN-09611009 DiN-10104790 Membership Mo, 526315
pe: |5[05[2005 b ed
Place:Chandigrah
uom: 2552631 GBMLYEPFF
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Note 1: Notes to the Financial Statements for the year ended March 31, 2025

Corporate Information

PUNJAB ASHOK HOTEL COMPANY LIMITED (‘the Company") is an entity domiciled in India, with its
registered office at Chandigarh.

Basis for preparation of accounts

a. Statement of Compliance:

These financial statements have been prepared in accordance with Ind AS as notified under
the Companies (Indian Accounting Standards) Rules, 2015, read with Section 133 of the
Companies Act, 2013.

b. Basis of preparation

These financial statements have been prepared on a historical cost basis, except for:

i. certain financial assets, liabilities and contingent considerations that are measured
at fair value;

ii. assets held for sale- measured at fair value less cost to sell: and
iii. defined benefit plans — plan assets, measured at fair value.

The assets and liabilities have been classified as current or non-current as per the
Company's normal operating cycle and other criteria set out in Schedule — Il to the
Companies Act, 2013 and Ind AS 1- "Presentation of Financial Statements”. The Current
Assets do not include elements which are not expected to be realised within one year and
Current Liabilities do not include items which are due after one year, the period of one year
being reckoned from the reporting date.

c. Functional and presentation currency

The financial statements are presented in Indian Rupee (INR), which is also the Company's
functional currency. p

Use of estimates and judgements

The preparation of the financial statements in conformity with Ind-AS requires the Management to make
estimates, judgments and assumptions. These estimates, judgments and assumptions affect the
application of accounting pelicies and the reported amounts of assets and liabilities, the disclosures of
contingent assets and liabilities at the date of the financial statements and reported amounts of revenues
and expenses during the period. The actual result may differ from such estimates. Estimates and changes

are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which
the estimates are revised and in any future period.

The Company recognizes revenue for a performance obligation satisfied over time after reasonably
estimating its progress towards complete satisfaction of the performance obligation.

The recognition of revenue requires assessments and judgments to be made on changes in work scope,
claims (compensation, rebates etc.) and other payments to the extent performance obligation is satisfied
and they are probable and are capable of being reasonably measured. For the purpose of making
estimates for claims, the company used the available contractual and historical information.

Material Accounting Policies:

1. Property, Plant and Equipment (PPE)

« |[tems of Property, Plant and Equipment are valued at cost of acquisition inclusive of any other cost
attributable to bringing the same to their working condition less accumulated depreciation and any
accumulated impairment losses.

+ PPE retired from active use and held for disposal are stated at the lower of carrying amount or net
realizable value and are shown separately in the financial statements, the loss determined, if any,
is recognized in the Profit & Loss Statement.

« In cases where receipts/scrutiny of final bills of the contractors/suppliers, settlement of the rates to
be paid for extra items and price escalation etc. are pending, the capitalization is effected
provisionally, based on the value of work completed as certified by the Project Engineeys. The
difference, if any, is proposed to be accounted for in the year in which the final bills-are sejtled.

« Depreciation on PPE is provided on pro-rata basis on the Straight Line Method "over the estimated
useful life of the PPE" as per Companies Act, 2013, and as assessed by the managemient is as

under; :
25 %@E 109



Useful life as per The Straight Line |
Companies Act, 2013 Method % rates
S.No Particular : Other Other
Hotels than Hotels than
Hotel Hotel
1 Building with Rcc Frame Structure B0 60 1.58 1.58
2 Building other than Rce Frame Struclure 30 30 37 3T
3 Improvement to Building 7 - 1357 e
4 Fence Well, Tubewell 5 g 15.00 19.00
§ | Gardening & Landscaping 3 3 KN .E_I" 31.67
6 | Approach Road -Carpeted Road Rec 10 10 8.50 8.50
7 | Approach Road -Carpeted Road Other Than Ree 5 B 19.00 19.00
8 | Approach Road -Non Carpeted Road 3 31.67 367
g9 | Plant & Machinery 7.5 15 12.867 6.33
10 | Lifts 5 15 1267 6.33
11 | Kitchen Equipment 1.5 15 1267 6.33
12 | Sound system & musical instruments 7.5 15 12.67 6.33
13 | Sanitary installation 75 15 12.67 6,33
| o 15 | 16 | wer| e
15 | Electrical Installation 10.0 10 8.50 9.50
16 | Office and miscellaneous eguipments 5 5 18.00 19.00
17 | Computers (End User Device Desktop, Laptop) 3 3 31.67 31.67
18 | Computers Server & Network G (3] 16.83 16.83
19 gic:::!ﬁ} ga;:dsegi E;nr use of CEMD, Functional v 2 47 50 4750
20 | Furniture Fixture & Furnishing 8 10 11.88 8.50
21 | Vehicles ( Staff car & Scooters) 10 10 8.50 8.50
22 | Transport Vehicles Running on Hire . - 6 = 15.83
23 | Transport Vehicles Other Than Running on Hire 8 ] 11.88 11.88
24 | LeaseHold Land is amortised over a period of Lease |

Intangible Assets

Intangible Assets (Software) are stated at their cost of acquisition less accumulated amortisation and

accumulated losses. Intangible Assets (Software), cost are amortized over a period of legal right to use or
3 years, whichever is earlier.

Impairment of assets
Assets subject to amortization/ depreciation are tested for impairment provided that an event or change in
circumstances indicates that their carrying amount might not be recoverable, An impairment loss is

recognized in the amount by which the asset’s carrying amount exceeds its recoverable amount. The
recoverable amount is the greater of an asset's fair value less sale costs and value in use.

Investments in Subsidiaries & Joint ventures

Investments in subsidiaries and joint ventures are accounted at cost less impairment losses, if any.

If the intention of the management is to dispose the investment in near future, it is classified as held for
sale and measured at lower of its carrying amount and fair value less costs to sell.

Inventories

Stocks and stores including stock of crockery, cutlery, glassware and linen, etc., in hand as well as in
circulation are valued at cost on FIFO basis or realizable value whichever is less.

Revenue Recognition

Revenue from contract with customers

Revenue from contract with customers is recognized when control of the goods or services are transferred
to the customer at an amount that reflects the consideration to which the Company expects to be ejled

in exchange for those goods or services.

Revenue from contract with customers is recognized to the extent it is probable that the economic benefits
will flow to the Company and the revenue and c86ts, if applicable, can be measured reliabffigee 110
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The Company recognise revenue for a performance obligation satisfied at point in time or over time after
reasonably measuring its progress towards complete satisfaction of the performance obligation, In case
where the outcome of a performance obligation cannot be reasonably measured but the Company expects
to recover the costs incurred in satisfying the performance obligation, the revenue is being recognised

only to the extent of the costs incurred until such time that it can reasonably measure the outcome of the
performance obligation.

In case of performance obligation being satisfied over time, it is measured by applying input method. In
the contracts where performance obligation cannot be measured by input method, the output method is

applied, which faithfully depict the Company's performance towards complete satisfaction of the
performance obligation.

Revenue is measured at the transaction price that is allocated to the performance obligation and it
excludes amounts collected on behalf of third parties and is adjusted for variable considerations like
customer loyalty programs discount and rebates.

If the Company performs by transferring goods or services to a customer before the customer pays
consideration or before payment is due, a contract asset is recognized for the earned consideration that
is conditional, If a customer pays consideration before the Company transfers good or services to the
customer, a contract liability is recognized when the payment is made or the payment is due (whichever
is earlier). Contract liability is recognised as revenue when the Company performs under the Contract.

Revenue from sale of goods

Revenue from sale of goods at hotels like food and beverages, goods at duty free shops, tourist literature

and other publications are recognized at the point in time when the control of goods are transferred to the
customers.

Revenue from rendering of services
Revenue from license fee is recognized as a performance obligation satisfied over time on monthly basis.

Revenue from room rent/rent of banquet halls/lawn is recognized on day to day basis.

Revenue from packaged tours and transport services are recognized as a performance obligation satisfied
over time and is recognized in proportion to the services delivered.

Revenue from event management is recognized as a performance obligation satisfied at point in time on
the completion of the event.

Revenue from training fee, Management services are recognized as a performance obligation satisfied
over time as the customer simultaneously receives and consumes the benefit provided by the Company
and is recognized on a straight line basis over the period of service,

Revenue from sale of show tickets is recognized at the point in time on satisfaction of performance
obligation.

Revenue from projects (deposit works) is being satisfied over time. After contract inception, the transaction
price can change for various reasons. Any subsequent change in the transaction price is then allocated to
the performance obligations in the contract on the same basis as at contract inception. Conseguently,
amounts allocated to a satisfied performance obligation are recognised as revenue, or as a reduction of
revenue, in the period in which the transaction price changes. Estimate of revenues, costs, or extent of
progress towards completion are revised if circumstances change. Any resulting increases or decreases
in estimated revenues or costs are recognized by including it in profit or loss in the period of the change ,
if the change affects that period only or the period of change and future periods, if the change affects both.

Revenue from operation and maintenance services in relation to projects (deposit works) is being satisfied
over time as the customer simultaneously receives and consumes the benefit provided by the Company
and is recognized on a straight line basis over the period of service.

performance obligation satisfied at a point in time.

Q) ©
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Interest income
Interest income is recognized using Effective Interest rate method as other income.

Dividend income
Dividends are recognized as other income in profit or loss when the right to receive payment is established.

Other income
Supplementary claims are accounted for on acceptance of claims.

7. Employees' Benefits
Liabilities in respect of benefits to employees are provided for as follows:

1 B

Short-term employee benefits:
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled
wholly within 12 months after the end of the period in which the employees render the related
service, are recognised in respect of employees’ services up to the end of the reporting period and
are measured at the amounts expected to be incurred when the liabilities are settled. The liabilities
are presented as Short Term employee benefit obligations in the balance sheet.
ESl is provided on the basis of actual liability accrued and paid to authorities
Post-employment obligations:
i. Defined Benefit Plans:
Gratuity and Post-Retirement Benefits Plans- The defined benefit abligation is calculated
annually by actuary using the projected unit credit method. Re-measurement gains and
losses arising from experiences, adjustments and changes in actuarial assumptions are
recognised in the period in which they occur, directly in other comprehensive income. The
value of the defined benefit obligation resulting from plan amendments or curtailments is
recognised immediately in profit or loss as past service cost.
ii. Defined Contribution Plans:
Provident Fund — The Company transfers provident fund contributions to the trust

recognised for maintenance of the fund. These are recognised as and when they are due.
Other Long Term Employee Benefits:

The liabilities for earned leave and sick leave are not expected to be settled wholly within 12
months after the end of the period in which the employees render the related service. The
Company measures the expected cost of accumulating compensated absences as the additional
amount expected to be paid as a result of the unused entitlement that has accumulated at the end
of the reporting period. The benefits are discounted using the market yields at the end of the
reporting period that have terms approximating to the terms of the related obligation. Re-
measurements as a result of experience adjustments and changes in actuarial assumptions are
recognised in profit or loss.

The obligations are presented as current liabilities in the balance sheet if the Company does not
have an unconditional right to defer settlement for at least twelve months after the reporting period,
regardless of when the actual settiement is expected to occur.

8. Foreign Currency Translation/ Transaction

Transaction in foreign currencies is recorded at the exchange rate prevailing on the date of the transaction.
Foreign currency denominated monetary assets and liabilities are translated into the functional currency
atexchange rates in effect at the end of each reporting period. Foreign exchange gains or losses arising
from settlement and translations are recognized in the statement of profit and loss.
MNon-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at
historical cost are translated at exchange rate prevailing at the date of transaction.

9. Provisions, Contingent Liabilities and Contingent Assets

1

o

Provisions involving substantial degree of estimation in measurement are recognized when there
is a present obligation as a result of past events and it is probable that there will be outflow of
resources.

Where as a result of past events, there is a possible obligation that may, but probably will not,
require any outflow of resources, no provision is recognized but appropriate disclosure is made in
the notes as Contingent Liabilities.

Contingent liabilities are disclosed on the basis of judgement of the management/independent
experts. These are revised at each Balance Sheet date and adjusted to reflect the current
management estimate.

Contingent assets are disclosed where an inflow of economic benefits is probable.

Provisions, contingent liabilities and contingent assets are reviewed at each Balance Sheet date/

However, where the effect of time value of money is material, the amount of provision shall be the
present value of the expenditure expectegto be required to settle the obligation. @12



7. Capital commitmentis and Contingent liabilities disclosed are in respect of items which exceed
¥100,000/- in each case.

10. Non-current assets or disposal group held for sale

1.

MNon-current assets, or disposal groups comprising assets and liabilities are classified as held for sale if it
is highly probable that they will be recovered primarily through a sale rather than through continuing use.
Such assets, or disposal groups, are generally measured at the lower of their carrying amount and fair
value less costs to sell. Assets and liabilities classified as held for sale are presented separately in the

balance sheet. Property, plant and equipment and intangible assets once classified as held for sale/
distribution to owners are not depreciated or amortised.

Discontinued operations are excluded from the results of continuing operations and are presented as a
single amount as profit or loss post tax from discontinued operations in the statement of profit and loss.All

other notes to the financial statements mainly include amounts for continuing operations, unless otherwise
mentioned.

Income-tax

Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability
during the year. Current and deferred tax are recognised in the Statement of Profit and Loss, except when
they relate to items that are recognised in Other Comprehensive Income or directly in equity, in which

case, the current and deferred tax are also recognised in Other Comprehensive Income or directly in
equity, respectively.

Current tax:

Current tax expenses are accounted for in the same period to which the revenue and expenses relate,
Provision for current income tax is made for the tax liability payable on taxable income after considering
tax allowances, deductions and exemptions determined in accordance with the applicable tax rates and
the prevailing tax laws.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off
the recognised amounts and there is an intention to settle the asset and the liability on a net basis.
Additional Income tax that arise from the distribution of dividends are recognized at the same time when
the liability to pay the related dividend is recognized.

Deferred tax:

Deferred tax is recognized using the balance sheet method, providing for temporary difference between
the carrying amount of an asset or liability in the balance sheet and its tax base.

Deferred tax is measured at the tax rates that are expected to apply when the temporary differences are
either realised or settled, based on the laws that have been enacted or substantively enacted by the end
of reporting period.

A deferred tax asset is recognized to the extent that it is probable that the future temporary difference will
reverse in the foreseeable future and the future taxable profit will bﬁ_available against which the temporary
difference can be utilized.

The carrying amount of deferred tax assets are reviewed at each reporting period and are reduced to the
extent that it is no longer probable that the related tax benefit will be realized.

Minimum Alternative Tax ("MAT") credit forming part of Deferred tax assets is recognized as an asset only
when and to the extent that it is probable that the Company will pay normal income tax during the specified
period. Such asset is reviewed at each Balance Sheet date and the carrying amount of the MAT credit
asset is written down to the extent there is no longer probable to the effect that the Company will pay
normal income tax during the specified period.

12. Borrowing Cost

1. Borrowing Costs if any, directly attributable to the acquisition/construction of qualifying assets are
capitalized as part of the cost of the respective assets.
2. Other borrowing costs are expensed in the year in which they are incurred.

13. Government Grants:

1. Grants from the government are recognised at their fair value where there is a reasonable
assurance that the grant will be received and the group will comply with all attached conditions.

2. Government grants relating to income are deferred and recognised in the profit or loss over the
period necessary to match them with the costs that they are intended to compensate and presentgd
within other income. J

3. Government grants relating to the purchase of property, plant and equipment are included in non-
current liabilities as deferred income and are credited to profit or loss on a straight-line basis over
the useful lives of the related assets andygresented within other income. % Page 113



14. Financial Instruments
Recoqgnition, Initial Measurement and de-recognition
Financial Assets and Financial Liabilities are recognised when the Company becomes a party to the
contractual provisions of the financial instrument and are measured initially at fair value adjusted by
transaction costs, except for those carried at fair value through profit or loss (FVTPL) which is measured

initially at fair value. Subsequent measurement of Financial Assets and Financial Liabilities are described
below.

Classification and Subsequent Measurement of Financial Assets

For purpose of subsequent measurement financial assets are classified in two broad categories:-
* Amortized Cost

« Financial assets at FVTPL

All financial assets except for those at FVTPL are subject to review for impairment.

Amortised cost

A financial asset shall be measured at amortised cost using effective interest rates if both of the following
conditions are met:

a) The financial asset is held within a business model whose objective is to hold financial assets in
order to collect contractual cash flows; and

b) The contractual terms of the financial assets give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amounts outstanding.

The Company's cash and cash equivalents, trade and other receivables fall into this category of
financial instruments.

Impairment of financial assets

Expected credit losses are recognized for all financial assets subsequent to initial recognition other than
financial assets in FVTPL category.
For receivables and contract assets, the Company applies the simplified approach permitted by Ind AS

109 Financial instruments, which requires expected lifetime losses to be recognized from initial
recognition of the trade receivables and contract assets.

De-recognition of Financial Instruments

Financial Assets are derecognised when the contractual rights to the cash flows from the Financial
Assets expire, or when the Financial Assets and all substantial risks and rewards are transferred. A
Financial Liability is derecognised when it is extinguished, discharged, cancelled or expires.

15. Leases

i. As alessee

The Company recognizes a right-of-use asset and a lease liability at the lease commencement date. The
right-of-use asset is initially measured at cost, which comprises the initial amount of the lease liability
adjusted for any lease payments made at or before the commencement date, plus any initial direct cost
incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the underlying
asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the earlier of the end of the useful life of the right-to-use asset or the end of the
lease term. The estimated useful life of right-of-use asset is determined on the same basis as those of
property, plant and equipment. In addition, the right-of-use asset is periodically reduced by impairment
losses, if any, and adjusted for certain remeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be
readily determined, the Company's incremental borrowing rate.

The lease liability is measured at amortized cost using the effective interest method. It is remeasured when
there is a change in future lease payments from a change in an index or rate. When the lease ligbility is
remeasured in this way, a corresponding adjustment is made to the carrying amount of the right-of-use
asset, or is recorded in the profit and loss if the carrying amount of the right-of-use asset has bee

to zero. g |
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16.

17.

18.

18.

The Company presents right-of-use asset that do not meet the definition of investment property in
“Property, plant and equipment” and lease liabilities in "other financial liabilities" in the Balance Sheet.

Short term leases and leases of low value assets: The Company has elected not to recognize right-of-use
asset and lease liabilities for short term leases that have a lease term of 12 months or less and leases of

low value assets. The Company recognizes the lease payments associated with these leases as an
expense on a straight-line basis over the lease term.

Cancellable lease: The Company recognise the lease payments associated with the leases which are
cancellable in nature as expense on a straight-line basis over the lease term.

ii. As a lessor

When the Company acts as a lessor, it determines at lease inception whether each lease is a finance
lease or an operating lease. To classify each lease, the Company makes an overall assessment of whether
the lease transfers substantially all the risk and rewards incidental to the ownership of the underlying
asset. If this is the case, then the lease is a finance lease, if not, then it is an operating lease. As part of

the assessment, the Company considers cerfain indicators such as whether the lease is for the major part
of the economic life of the asset.

If an arrangement contains lease and non-lease components, the Company applies Ind AS 115 “Revenue
from contract with customers® to allocate the consideration in the contract.

The Company recognizes lease payments received under operating lease as income on a straight line
basis over the lease term as part of “Revenue”.

Exceptional items

The company discloses certain financial information both including and excluding exceptional items. The
presentation of information excluding exceptional items allows a better understanding of the underlying
performance of the company and provides consistency with the company's internal management
reporting. Exceptional items are identified by virtue of either their size or nature so as to facilitate
comparison with prior periods and to assess underlying trends in the financial performance of the

company. Exceptional items can include, but are not restricted to, gains and losses on the disposal of
assets/ investments.

Prior Period ltems

Material prior period items which arise in the current period as a result of error or omission in the

preparation of prior period's financial statement are corrected retrospectively in the first set of financial
statements approved for issue after their discovery by:

a) restating the comparative amounts for the prior period(s) presented in which the error occurred; or

b) if the error occurred before the earliest prior period presented, restating the opening balances of assets,
liabilities and equity for the earliest prior period presented.

c) Any items exceeding rupees five lakhs (T 5 Lakhs) shall be considered as material prior period item.
d) Retrospective restatement shall be done except to the extent that it is impracticable to determine either
the period specific effects or the cumulative effect of the error. When it is impracticable to determine the
period specific effects of an error on comparative information for one or more prior periods presented, the
company shall restate the opening balances of assets, liabilities and equity for the earliest prior for which
retrospeclive restatement is practicable (which may be the current period).

Cash and Cash Equivalent

Cash and cash equivalents comprise cash at bank and on hand. It includes term deposits and other short-
term money market deposits with original maturities of three months or less that are readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes in value.

Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker.

The Board of Directors assesses the financial performance and position of the group and makes strategic
decisions and have identified business segment as its primary segment.

4%

31 Page 115



20. Cash Flow Statement

Cash Flow Statement, as per Ind AS 7, is prepared using the indirect method, whereby profit for the period
is adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and items of income or expenses associated with investing or

financing cash flows. The cash flows from operating, investing and financing activities of the company are
segregated.

21. Earnings per share

1. Basic earnings per share: Basic earnings per share is calculated by dividing the net profit or loss
for the year post tax attributable to equity shareholders by weighted average number of equity
shares outstanding during the period.

2. Diluted earnings per share: Diluted earnings per share is calculated by dividing the net profit or
loss for the year post tax attributable to equity shareholders by the weighted average number of
equity shares outstanding including equity shares which would have been issued on the conversicn
of all dilutive potential equity shares unless they are considered anti-dilutive in nature.

4
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NOTES - 2A. Property, Plant & Equipment - Tangible Assets Not In Active Use
{¥ in hundred)
Gross Value Depreciation Met Carrying Amount
AddfLess: Add/Less: Add/Less:
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ransfer, Transfer, Transfer, Depreciat Aealizable
Additlon Additlon g Transfer, Balance
As at Write as at Write Offs as at For the Write Offs as at Far the as at ed Value Value as
ey 01.04.2023 |9 ™M offsand 31032024 OUTIN0 the and 31032025 ASTOL042023 T ." Tind  31.03.2024  year WHIROMSEAD o oco.  Cacat at  Provided
YEAr | adjustme ¥ Adjustments Adjustmen et T 31.03.202 3103202 "
nts During The ts During e e 5 5
During Year The Year il
The Year =
(8§ 2] {33 (4=142-3) 15) (6] {T=4+5-6) {8) (9} {19} {1I=B+9-10) 112) (13) {14=11+12-13) [15=7-14)  [16) {1518}
A. Nat Realisabie value is more than depreciated value:-
Plant & Equipment
Ownied
Furniture & Fixtures
Owmad B 1
WVehicles
Owmed -
Office Equipments
_Dm'lad - 5 =
Tatal-A
B. Net Realisable value is less than depreciated value:-
Flant & Equipmont
Dwwnieed - =
Furniture & Fixturos >
Crwmeedd +
Vehicles
_E\_nlnud E =
Office Equipments
Cwned
Total-B . - - - = = *
Total (A+8) - £ & 5 E = E 2 = = - = = 7 = = s
Previous Year's total
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Mote-2B. Capital Work-In-Progress

Particulars As at 31.03.2025 | as at 31,03.2024
% in hundred % in hundred
I} Work-in-Progress (at cost) including Construclion
matarial lying al site and Fixed assels not pul to use,
Value of work done and materials supplied by the Chel 3,14.371.20
Coniractora/suppliers
11} Capital Goods in Hand & in-Transit -
| Less:- Provision for Impairment
TOTAL 3,14,371.20 3,14,371.20
35
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NOTES - 2C. Intangible Assets
(¥ irt hundred)
Gross Value | Depreciation Met Carrying Ameunt
AddfLess: Add/Less: AddiLess:
Sales, Sales, Sales, -,
Transfer, Transfer, Transfer, Add/Lags:
Addition Addition Sales, Transfar,
As at Write Offs ~ asat Write Offs a5 at Write Offs as at £ as at asat As at
Heacripton ol042003 Swinathe Tond 31093024 NGthe. oo Spp3gges ASSH0L0A2023 Forthewser gy SLa0es  (Tortheysar’ e OfEand Arab3ITOACD g5 pgoats | BNO300N | OLDE0E
year year Adjustments
Adustmen Adjustments Adjustments. Du The Year
ts During During The During The Eng
The Year Year Year
{1 12} (3 {4=1+2+3) 15¥ 1] {T=4+5-6] 1:1] 9) (10} (11=B4+9-10) (12) {13} [14=11+12-13) [15=7-14} 16=4-11) 17=1-2}
1. Computer Software
- Acquired - - 2 % =
- Internally Ganarated - - - -
2, Others [specify
ature)
Total - - - = E & = = = = = -
Pravious Year's total
Page 120
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Mote 3. Non-Current Investments

Particulars

As at 31.03.2025

as at 31.03.2024

T in hundred

3 in hundred

{A) Trade Investments

{1} Investmenis in Equity Instruments

(i) Investments in Preference Shares

tiil) Investments in debentures or bonds

{ B) Mon-Trade Investments

(i) Investments in Equity Instruments

(i} Investments in Preference Shares

{iii) Investments in debentures or bonds

{iv) Investments in Mutual Funds

{v] Investmenl in Government or trusl securities

Less: Aggregate pravision made for diminution in value

TOTAL

A

37
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Note 4:- Others Financial Assets ( Non- Current)

Particulars As at 31.03.2025 as at 31.03.2024
Z in hundred % in hundred
(A) Security Deposits
Secured, considered good = =
Unsecured, considered good > 3
Doubtful 330.00 330.00
Less: Allowance for bad and doubtful advances (330.00) (330.00)

Total (A)

-

(B) Bank Deposits with more than 12 Months
maturity

Term deposits with more than 12 months maturity

Total (B)

(C) Others

Secured, considered good

Unsecured, considered good

Doubtful

Less: Allowance for bad and doubtful advances

Total (C)

TOTAL [(A)+(B)+(C)]

4

38
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NOTE 5. DEFERRED TAX ASSETS (NET)

Particulars As at 31.03.2025 as at 31.03.2024
% In hundred % in hundred
{I) DEFERRED TAX LIABILITIES
{Il) DEFERRED TAX ASSETS
DEFERRED TAX ASSETS (Net) a i
NOTE 6. Other Non Current Assets
Particulars As at 31.03.2025 as at 31.03.2024
% in hundred ¥ in hundred

Secured, considered goods

Unsecured, considered goods

Doubtful

Less: Allowance for bad and doubtful advances

Total

39
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NOTE- 7.INVENTORIES

Particulars As at 31.03.2025 as at 31.03.2024
T in hundred T in hundred
(As per inventories prepared , valued and certified by the
Management at lower of the cost or net realisable value)
Stores and Spares - -
Tools = -
Crockery, Cutlery, Glassware and Linen etc (in hand and in use) 205,69 205.69
Other Stocks and Stores (Only DFS & ATSS) = L
Other Stocks and Stores (Others) - -
Goods - in- Transil - -
Less:- Provision for Inventory Write Down (205.69) (205.69)
Total - -
SUB NOTE- 7.INVENTORIES
Particulars As at 31.03.2025 as at 31.03.2024
¥ in hundred % in hundred
1) Stores & Spares
Uniforms -
Cleaning & Washing Material
Stationery Malerial -
Gas, Oil & Fuel -
Engineering Stores
Other-operating Material -
Total (1) - -
2) Tools
Tools -
Total (2) - -
3) Crockery, Cutlery, Glassware and Linen etc (in hand and in
use)
A. Crockery, cutlery, Glassware
i. In slores 205.69 205.69
ii. In Circulation -
B. Linen
i. In stores -
ii. In Circulation -
C. Blankets
i. In stores -
i, In Circulation =
D. Kitchen Utensil
i. In slores
il. In Circulation -
E. Others
i. In stores -
il. In Circulation =
Total (3) 205.69 205.69

4
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4) Other Stocks and Stores (Only DFS & ATSS)
I. In stores -
Total (4) - B
5) Other Stocks and Stores (Others)
Provisions -
Fresh Supply -
Beer Wine & Sprit  IMFL -
Soft Drinks -
Dairy lcecream -
Cigar & Cigarette
Other Stock & Stores -
Total (5) - »
6) Goods - in- Transit
Total (6) - =
Grand Total { 142+3+4+5+6 } 205.69 205.69

4
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MNOTE- 8:- Trade Receivables

Particulars

As at 31.03.2025

as at 31.03.2024

% in hundred

% in hundred

{A) Trade receivables outstanding for more than six months from the
date they became due for payment:

(i} Trade Receivable Considered Good - Secured

(i) Trade Receivable Considered Good - Unsecured

{iif) Trade Receivable which have significant increase in Credit Risk

(iv) Trade Receivables - Credit impaired

Less: Allowance for Credil Losses

TOTAL (A)

{B) Trade Receivables {others)

(i) Trade Receivable Considered Good - Secured

{ii) Trade Receivable Considered Good - Unsecured

{iii) Trade Receivable which have significant increase in Credit Risk

(v} Trade Receivables - credit impaired

Less: Allowance for Credil Losses

TOTAL (B)

TOTAL (A+B)

4

42
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MNotes 9:- Cash And Cash Equivalents

Particulars

As at 31.03.2025

as at 31.03.2024

T in hundred

T in hundred

( A) Cash in hand

Cash in hand

(B) Balances with Banks

(i) In Current Account

(ii) In Savings Account

(iii) Provision for Bank Balance

(C ) Cheques, drafts in hand

(i) Cheques on hand

(ii) Drafts in hand

(D) Other bank balances

(i) Term depasits with Banks
(Qriginal maturity Less than 3 months)

TOTAL

284.79

986.30

Cash in hand include Foreign Currency equivalent to Nil (Previous Year Nil )

MNote- 10.0ther Bank Balances

Particulars

As at 31.03.2025

as at 31.03.2024

¥ in hundred

¥ in hundred

Call and Short-term deposit accounts

Term deposits with Banks for more than 3 months bul less

than 12 months

Deposits pledged with others

Margin money deposils

Earmarked balances

Total
4

43
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Mote:- 11. Loans

Particulars

As at 31.03.2025

as at 31.03.2024

2 in hundred

T in hundred

(A) Loans and advances to related parties

Secured, considered goods

Unsecured, considered goods

Loans Receivables which have significant increase in credit risk

Loans Receivables - credit impaired

Less: Allowance for Credit Losses

Total (A)

(B) Loans and advances due by directors or officers of the
company or any of them either severally or jointly with others
or by firms or private companies respectively in which any
director is a partner or a director or member

Secured, considered goods

Unsecured, considered goods

Loans Receivables which have significant increase in credit risk

Loans Receivables - credit impaired

Less: Allowance for Credit Losses

Total (B)

Total (A+B)

4

44
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Note-12 Others Financial Assets (Current)

Particulars

As at 31.03.2025

as at 31.03,2024

T in hundred

¥ in hundred

Secured, considered goods

Unsecured, considered goods

Interest Accrued

Unsecured, other receivables

Doubtful

Less: Allowance for Credit Losses

TOTAL

45
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Note-13, Others Current Assets

Particulars

As at 31.03,2025

as at 31.03.2024

% in hundred

Prepaid Exps

T in hundred

Amount Recoverable

Advance income Tax and TDS

Advance Income Tax

TDS

Service Tax paid in Advance/ Recoverable

Sales Tax paid in Advance/ Recoverable

GST Paid in Advance/Recoverable

Advance to Supplier/ Contraclor

Others

Doubtful Amount Recoverable

Less: Allowance for Credit Losses

Total

46
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MNote 14: Share Capital

Particulars As at 316l March, 2045 at 318t
T in hundred Tin Bﬁ
{A} Aulhorised, ssued, Subscribed snd pald-up share capilal and par value per
share
| 3,000,000 equily shares of § 10/- each

3,00,000,00 3,00,000.00 |
(Previous year 3.00.000 equity shares of ¥ 10/~ each)

| Total 3,00,000.00 3,040, 000,040

| Issued, Subscribed & Paid-up Share Capital

3,500,000 equity shares of ¥ 10/- each Fully Faid Up

(Previous year 2,500,000 equity shares of € 10/- each Fully Paid Up ITDC
LTD. 1,275,000 Equity Shares af 7104 each fully pald up (Previous year
1,275,000 equity shares of ® 10/- each Fully Paid Up. PTDC LTD. 1,225.000
Equity Shares of ¥ 10/-each fully pald up (Previous yeasr 1,225,000 equity
shares of T 10/- each Fully Paid Up

2.50,000.00 2,50,000.00

Total

2,50,000.00 2,50,000.00

(B} Reconciliation of numbaer of squity shares outstanding at the nning and at end of the year
Particul As at Iisl March, 2025 As mi 3151 March, 2024

No, of shares Amiount Ko, of shares Amsunt
Mumbar of shares outsianding as at beginning of the year 25,00.000,00 2,50,00,000.00 25,00,000.00 2.50,00,000.00
Al

Mumber of shares allotied as fully paid-up-bonus shares during the year

MNumber of shares aotied during the year as [uly paid-up pursuant 1o a confract without
paymant baing recetved in cash

Mumber of shares slioted 1o empioysss pursuand 1o ESOPS/ESPs
Humber of shares allotted for cash pursdant to pubiic isswe
Tatal

#5,00,000.00 2,50,00.000,00 25.00,000.00 50,00 000,00
Less,
mber of shares bought hack durng th year
. amber of shares oulstanding as of end of the year

25,00.0006,00 4,50,00,000.00 25,00,000.00 2,50.,00,000.00

() Rights, preferences and restrictions (including restrictions on distribution of dividends and repayment of capital) attathced 1o the class of shares

Equily share holders enjoy Valing rights mtiached to the equily shares held by them . A share may be bransfered by 8 mamber of other parson snliliied 1o bansfas only 1o a person appeoved by
fhe ITDC & PTDEC provided howsver neilher ITDC nor PTDC shall be enfitiied o pan with or iranstier in any manner, wholly or in part, the Shares owned by It in the share capital of thi company

till the expiry of 10 years from the date of incorporation of the company. Aller the gxpiry of the above pariod the shares of the compnay shal nol be translarable 1o sy Non-Gowernment
organisations,

(D) Sharehobdings in the company of the holding company

Wo. of shares held in the te by holding company No of Bhares Classes of shares |
1.275.000 shares of T 10/- each are held by India Tourism Development
Corpn, Lid. 12,756,000 (Equily Shares
Shares In the com hatd by each sharehaldar mora than 5% shares e i
Particulars As al 31at March, 2025 As ol 31sl March, 2024
MNumber of shares held in Mumber of shares | Percantage of

fmmﬂt_h-mmuu lke cia Percentage of shares heid |00 0 nrad s
India Touwnsm Developmen| Corpn.Lid, 12,765,000 51% 12,758,000 51%
|Punjab Taurism Dewvslopment Corpan, Lid. 12,25 0600 a5 12,25.000 A%

%
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Note 15 Other Equity

Particulars As at 31.03.2025 | as at 31.03.2024
T in hundred T in hundred
Capilal Reserve - -
Security Premium Reserve - -
General reserve (16,899 .44) (16,899.44)
Retained Earning (13,796.81) (10,693.40)
Other comprehensive Income Reserve - -
Total Reserves (30,696.25) (27,592.84)
Particulars As at 31.03.2025 | as at 31.03.2024
T in hundred T in hundred

Capital Reserve (A) - -
Security Premium Reserve (B) - -
General reserve (C)
Opening Balance (16,899.44) (16,899.44)
Amount Transfer from Retained Earnings - -
Sub Total (C) (16,899.44) (16,899.44)
Retained Earning (D)
Opening Balance (10,693.40) (7,718.22)
Add:- Net profit for the year (3,103.41) (2,975.18)
Less:- Appropriations

Transfer to general reserve - -

Equity Dividend - -

Other Adjustment - -
Net Surplus in retained earnings (D) (13,796.81) (10,693.40)
Other Comprehsive income reserve (E)
Opening Balance - -
Movement - -
Sub Total (E) - -
Total (A+B+C+D+E) (30,696.25) (27,592.84)

4

48
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Note-16 Borrowings

Particulars As at 31.03.2025 as at 31.03.2024
% in hundred % in hundred
(A) BONDS/DEBENTURES
Secured -
Unsecured

(B) TERM LOANS FROM BANKS

(C ) TERM LOANS FROM OTHERS

(D) LOANS AND ADVANCES FROM RELATED PARTIES

Secured

LUnsecured

(E) PUBLIC DEPOSITS (UNSECURED)

(F) LONG-TERM Maturities OF FINANCE LEASE
Obligations (SECURED BY Hypothecation
OF......MACHINERY TAKEN ON FINANCE LEASE)

Total

Note-17 Non- Current Trade Payables

Particulars As at 31.03.2025 as at 31.03.2024
T in hundred T in hundred
Trade Payables -
- total outstanding dues of micro enterprises and small
enterprises
- total outstanding dues of crqdntﬂrs other than micro 106.68 152.00
enterprises and small enterprises

Total

306.88

152.00

Mote: As at March 31, 2025 and March 31, 2024, there are no outstanding dues to Micro, Small and Medium Enterprises. Thara
is no interest due or oulstanding on the same. During the year ended March 31, 2025, an amount of NIL was paid beyond the
appointed day as defined in the Micro, Small and Medium Enterprises Development Act 2006, which has been paid as of March

M, 2023,

Note-18 Others Financial Liabilities ( Non- Current)

Particulars

As at 31.03.2025

as at 31.03,2024

% in hundred

T in hundred

Security Deposit & Retention Money

Total

4,

49
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MNote-19 Non- Current Provisions

Particulars As at 31.03.2025 as at 31.03.2024
% in hundred % in hundred
Employee benefit obligations
LONG TERM
Emplovee Benefils
Gratuity = s
Less:-Fund size of Investment as per Gratuity Policy - -
Leave Encashment - -
Sick Leave - -
Total - -
Note-20 Government Grants
Particulars As at 31.03.2025 as at 31.03.2024
7 in hundred Z in hundred
Opening Balance = £
Grants during the year - -
Less:- Realised to profil or loss - -
Closing Balance - -
Current Portion - -
Non- Current Portion - -
Note 21 - Other Non -Current Liabilities
Particulars As at 31.03.2025 as at 31.03.2024
% in hundred % in hundred

Other Liabillies

TOTAL

Note-22 Short-Term Borrowings

Particulars As at 31.03.2025 as at 31.03.2024
T in hundred T in hundred
(A) LOANS REPAYABLE ON DEMAND
Secured -
Unsecured -
(B) LOANS AND ADVANCES FROM Related PARTIES
Secured -
Unsecured -
-Loan from ITDC 510.00 510,00
-Loan from PTDC 490.00 490.00
{C ) PUBLIC DEFOSITS (UNSECURED) -
Total 1,000.00 1,000.00

4
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Note-23 Current Trade Payables

Particulars

As at 31.03.2025

as at 31.03.2024

¥ in hundred

Z in hundred

Trade Payables

- total outstanding dues of micro enterprises and
small enlerprises

- total outstanding dues of creditors other than
micro enterprises and small enterprises

Total

MNote: As al March 31, 2025 and March 31, 2024, there are no outstanding dues to Micro, Small and Medium
Enterprises. There is no interest due or outslanding on the same. During the year ended March 31, 2025, an
amount of NIL was paid beyond the appointed day as defined in the Micro, Small and Medium Enlerprises

Davelopment Act 2006, which has been paid as of March 31, 2025,

Note-24 Others Financial Liabilities ( Current)

Particulars

As at 31.03.2025 as at 31.03.2024
T in hundred T in hundred
Sundry Creditars (Other Than Trade Payable) 572.32 690.35
Unclaimed Dividend -
Security Depaosits & Retention Money - -
Total 572.32 690.35
Sub-Note 24 Others Financial Liabilities (Current)
Particulars As at 31.03.2025 as at 31.03.2024

T in hundred

T in hundred

Sundry Creditors (Other Than Trade Payable)

Sundry Creditor for Expenses

Sundry Creditor for Expenses - MSME

QOutstanding Liabilities

Contractor Credit Balance

Salaries & Wages Payables

Unpaid Salaries & Wages

Unpaid Staff welfare Fund

Bonus Payable

Unpaid Bonus

Employee at Credit

Customers Credit Balance

Property Tax Payable

Commission payable to Travel Agents

Commission payable to Own Unit

Stale Cheque

Provisional Liability For Contractors

Provisional Liability For Capital Goods

VRS Dues Payable

Provision for VDA/DA/IDA/WRC

MOT/DOT Payable

Gratuity Payable

Others

Less:

Cost of Malerial Supplied to contractor h

Payment to contractors/suppliers against -::apit?/
works

Total ¥

572.32

690.35

-
(_}I 51
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Note-25 Current Provisions

Particulars

As at 31.03.2025

as at 31.03.2024

T in hundred

¥ in hundred

A. Employee benefit obligations

SHORT TERM

Employee Benefits

Gratuity

Less:-Fund size of Investment as per Gratuity
Policy

Leave Encashment

Sick Leave

Income Tax

Total (A)

B. Provisions

Income Tax

Provision For Income Tax

Proposed Dividend

Proposed Dividend

Dividend Tax

Total (B)

Total Short Term (A+B)

52
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Note 26 - Other Current Liabilities

Particulars As at 31.03.2025 as at 31.03.2024
T in hundred ¥ in hundred
For Due To ITDC/PTDC Limited

- Project Division 48,935.35 48,744.52

-ITDC LTD (HQ)

-PTDC 44.442.35 42,358.13
Interest accrued and due on borrowings -ITDC 58.60 12.70
Interest accrued and due on borrowings -FTDC 47.48 3.38
Total 93,483.78 91,118.73

4
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Note 27 - Revenue from Operations

S artictiiars Year Ended Year Ended
31.03.2025 31.03.2024
T in hundred T in hundred
Sales of products (A)

Food

Beer, Wine & Spirils

Cigars and Cigarettes

Soft Drinks

Cameras, Watches and Tape recorders

Perfumes

Petrol, oil & Lubricant

Tourist Literature and Other Publications

Miscellaneous Sales

Total (A)

Sales of services (B)

Room Rent

Licence Fees

Traffic Earnings & package lours

Sale of Air Tickets

Management/Consultancy/Event
Management/Training Fees

Revenue From execution of Project

Son-et-Lumiere & Cultural Shows

Lawn/Hall Charges/LCD/Furniture/Vessel
Music/Computer hire charges

Commission Income

Telephone Services

Advertisement income

Travel Services

Service Handling Charges

Service Charges

Total (B)

Other operating revenues ( C)

Product Incentive

Provisions no Longer required written back

Miscellaneous Income

Total ( C)

TOTAL (A)+(B)+ (C)

Transfer to Note 36 (Discontinued Operation)

Total

54
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MNotes:

a. Revenue disaggregation by Industry vertical is as follows:

Industry Vertical Year Ended Year Ended
31.03.2025 31.03.2024

Hotel/ Restaurant

Duty Free Shops

Travel & Tour Operators

Ashok Events & Misc. Operations

Construction, Consultancy & SEL Projecls

Others (Head Quarter)

Total Revenue from Contract with Customers

b. Revenue disaggregation by Timing of Satisfaction of performance obligation is as follows:

Timing of Satisfaction of performance Year Ended Year Ended
obligation 31.03.2025 31.03.2024
Qver Time

Al a point in time

Total

c. Revenue disaggregation by Method for measuring performance obligations is as follows:

" Year Ended Year Ended
Method for measuring performance obligation 31.03.2025 31.03.2024
Input Method
Cutput Method
Total

o
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Mote: 28 - Other Income

Particulars

Year Ended
31.03.2025

Year Ended
31.03.2024

% in hundred

% in hundred

{A) Income from non-current investments

Rentals from investment property

Dividends from subsidiaries

Interest from Government Securities

Dividends from shares of other companies/units of Mutual Funds

Interest from debentures

Share of profitloss from partnership firm

Total (A)

(B) Income from current investments

Interest income from debentures

Dividends

Total (B)

(C ) Other Income

Interest (Gross) From- Banks/ Financial Institutions

Loan to Employees

Others

Profit on sale of Assets

Gain on Foreign Exchange Varialion

Eleclricity Charges

Grant from Ministry of Tourism

Gain on financial assels/liabilities carried al amortised cost

Others

Total (C)

TOTAL (A)+(B)*( C)

Transfer to Note 36 (Discontinued Operation)

Total

56
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Mote 29 - Cost of material consumed

Year Ended Year Ended
ALl s 31.03.2025 31.03.2024
% In hundred T in hundred
Raw malerial consumed
Cos! of Service Consumed
Execution of Project
Other Service
Less: Charged to MEA
Total
Transfer to Mote 36 (Discontinued Operation)
Total
MNote 30 - Purchases of stock-in-trade
Particulars Year Ended Year Ended
31.03.2025 31.03.2024
% in hundred T in hundred

i) Provisions , Beverages & Smokes (Purchase)

i) Beer , Wine & Spirit (Purchase)

iiij} Other Material (Purchase)

iv) Freight,cartage and clearance (Purchase)

v) Petrol , Oil & Lubricant (Purchase)

TOTAL

Transfer to Mote 36 (Discontinued Operation)

Total

57
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Note 29 - Cost of material consumed

Bantk wars Year Ended Year Ended
31.03.2025 31.03.2024
T in hundred T in hundred
Raw material consumed -
Cost of Service Consumed -
Execution of Project -
Other Service -
Less: Charged to MEA -
Total -
Transfer 1o Nole 36 (Discontinued Operation)
Total -
Note 30 - Purchases of stock-in-trade
Paricut Year Ended Year Ended
leaty 31.03.2025 31.03.2024
Tin hundred T in hundred

i) Provisions , Beverages & Smokes (Purchase)

ii) Beer , Wine & Spirit (Purchase)

iiij Other Material (Purchase)

iv) Freight,cartage and clearance (Purchase)

v) Petrol , Oil & Lubricant {Purchase)

TOTAL

Transfer to Note 36 (Discontinued Operation)

Total
&

58
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Note 31 - Change in inventories of finished goods, work-in-progress and stock-in-trade

Particulars

Year Ended
31.03.2025

Year Ended
31.03.2024

2 in hundred

¥ in hundred

OPENING STOCK

i} Provisions , Beverages & Smokes (Opening)

ii) Beer , Wine & Spirit (Opening)

iii) Other Material (Opening)

iv) Freightcartage and clearance (Opening)

v) _Petrol , Oil & Lubricant (Opening)

TOTAL

CLOSING STOCK

i) Provisions , Beverages & Smokes (Closing)

ii) Beer , Wine & Spirit (Closing)

iii) Other Material (Closing)

iv] Freight,cartage and clearance (Closing)

v) Petrol , Qil & Lubricant (Closing)

TOTAL

Particulars

Year Ended
31.03.2025

Year Ended
31.03.2024

CHANGES IN INVENTORY

Changes in inventories of stock-in-trade

Changes in inventories of finished goods

TOTAL

Transfer to Note 36 (Discontinued Operation)

Total

59
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Note 32 - Employee benefit expenses

Year Ended Year Ended
Hasticulars 31.03.2025 31.03.2024
T in hundred 2 in hundred

Salaries & Wages, Bonus

Provision for Bonus

Leave Encashment Paid

Provision for Leave Encashment

Employer's Contribution to Provident & Other Fund

Slaff Welfare Expenses (Including contribution to Staff Welfare
Fund)

Uniform

Provision/Contribution to Employee's Gratuity Scheme- Others

Sub-Total

Less:-

Charged to the Projecls of the Ministry of Tourism

Charged to the Ministry of External Affairs

Total

Transfer to Note 36 (Discontinued Operation)

- =
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Mote 33 - Finance Cost

Particula Year Ended Year Ended
S 31.03.2025 31.03.2024
T in hundred ¥ in hundred

Interest paid on Advances 80.00 16.08
Other Borrowing Cost - s
Finance Cost{ assets/liabilities carried at amortised cost) - -
TOTAL 90.00 16.08
Transfer to Note 36 (Discontinued Operation)
Total 90.00 16.08

4
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NOTE 34 - Other Expenses

Particulars

Year Ended
31.03.2025

Year Ended
31.03.2024

% in hundred

T in hundred

Travelling and Conveyance

-Directors

-Officers/Staff

-Stalf Car Expenses

N TES S NS CE

- Rent

- Rales & Taxes

- Insurance

REPAIRS & MAI MNAN

-Plant and Machinery

-Building

ehicles

-Others

-

-Audit fees

-Tax audil fees

-Other Services

-Company Law Mallers

-Out of Pocket Epps

Director Sitling Fees

Legal and Professional Charges

Printing, Stationery and Periodicals

Communication Expenses

Power & Fusl

Advertisement, Publicity & Sales Promaotion

Enlertainment Expenses

Band and Music

Expenses on Cullure Shows

Commission 1o travel agenls & Credil Card

Licensee's Share of Profit

Miscellaneous Expenses

10.79

Ugkeep, Service Cost and Other Operating Expenses

2,053.48

Loss on Sale of AssetWrite off of Assels

126.15

Loss on Collaboration Ventures

Depletion/Consumption & Breakage in Crockery, Cutlery & Utensil

Reimbursement of Expenses

Bad Debits

Net Gain/lLoss on Foreign Exchange (Other Than Adjusted in Finance
Cuost)

Advance Written Off

Provision for Doubtful Debls & Advances

Pravision for Diminution of Fixed Assets/impairment

Provision for Inveniory Write Down/Write Off of Inventories

Corporate Social Responsibility

Marketing, Guidance & supervision expenses

Demand & Nofice

Expenses under Court Order

TOTAL (A)

3,013.40

3,017.34

Less:-

Charged lo the Project of Ministry of Tourism

Charged lo the Project of Ministry of External Affairs

Departmental Expanses Charged to ITDC Unil

TOTAL (B)

TOTAL (A-B)

3,013.40

3.017.34

Transfer to Note 36 (Discontinued Operation)

Total

3,013.40

3,017.34

* Upkeep, Service Cost & Other Operating Expenses indludes payments made to Contractual 5taff (incl.
staff engaged through third party) for an amount of Rs ,@4.22.{10!-“!1 hundred) (Previous Year

2,053.48.00/-(In hundred))

o g
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MNote 35 - Exceptional ltems

Year Ended Year Ended
FRILRLINS 31.03.2025 31.03.2024
T In hundred ¥ in hundred
Profit en Disposal of Unit Subsidiary -
Others -
Total - -
Transfer to Note 36 (Disconlinued Operation)
Total - g
MNotes:
Others include below mentioned items:
Particular Year Ended Year Ended
PR 31.03.2025 31.03.2024
Total

4

63

Page 147




Note 36 - Discontinued Operations

Profit/(loss) from discontinued operation

BArticalare Year Ended Year Ended
31.03.2025 31.03.2024
Income
Mote 27 - Revenue from Operations (A+B+C) -
MNote: 28 - Other Income -
Total Incom -

Expenses

Note 29 - Cost Of Material | Sarvices Consumed
Naote 30 - Purchases of Traded Goods
MNote 31 - Changa in Inveniory of Traded Goods
Note 32 - Employees’ Remuneration & Benaflits
Note 33 - Finance Cost

Note 2 & 2C - Deprecialion and amortization espense
Note 34 - Operating & Other Expenses
Note 138 - Overhead Allocation

Total Expensg -
Note 35 - Exceptional lems -
Profit/{loss) from Discontinued Operations -
ASSETS AND LIABILTIES CLASSIFIED AS HELD FOR SALE
Particulars At as at 31.03.2024

ASSETS

Property, Plant and Equipment

Capilal Work-In-Progress

Intangible Assels

Investments

Other Financial Assets

Other Non-Current Assels

ASSETS CLASSIFIED AS HELD FOR SALE -

Liabilities

Bormowings

Trade Payables

Other Financial Liabilities

Provisions

Government Grants

Other Non-Current Liabilities

LIABILITIES CLASSIFIED AS HELD FOR SALE -

NET ASSETS DIRECTLY ASSOCIATED WITH HELD FOR SALE -
NET CASH FLOWS

Year Ended Year Ended
e 31,03.2025 31.03.2024

Operaling

Investing

Financing

Nel Cash (outflow)/ inflow

9
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Mote 37 - Earning Per Share

Year Ended Year Ended
i 31.03.2025 31.03.2024

T In hundred T In hundred
The calculation of Earning Per Share as per IND AS 33 is as under:
For Continuing Operation
Profit/{Loss) attributable to ordinary equily holders (3.103.41) (2,975.18)
Welghted average number of ordinary shares outstanding 25,000.00 26,000.00
Weighted average number of ordinary shares thal would be Issued on the conversion of
all the dilutive potential ordinary shares inlo ordinary shares
Basic Eaming per share (In Rupea) {0.12) {0.42)
Diluted Eaming per share {In Rupes) (0.12) (0.12)
For Discontinued Operation
Profiti(Loss) atinbutable 1o ordinary equity holders - -
Waighted average number of ordinary shares outstanding
Waeighted average number of ordinary shares that would be Issued on the conversion of
all the dilutive potential ordinary shares inlo ordinary shares
Basic Eaming per shara (In Rupea) - -
Diluted Earning per share (In Rupee) - -
For Discontinued and Continuing Operations
Profit/{Loss) atiribulable to ordinary equily holders {3.103.41) (2.975.18)
Waighted average number of ordinary shares outstanding 25,000.00 2%5.000.00
Welghted average number of ordinary shares thal would be issued on the conversion of
all the dilufive potantial ordinary shares inlo ordinary shares - -
Basic Eaming per share {In Rupes) {0.12) {0.12)
Diluted Eaming per share {in Rupee) {0.12) (0.72)

4
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MNote 38 - Contingent Liabilities and Commitments

Bifilers osas | siuyzs
A. Contingent Liabilities
B. COMMITMENTS -
C. CONTINGENT ASSETS
Patcuiens 31032055 | 31032026
Contingent Assets - :

Total

Note: There is no litigation in respect of PAHCL is pending in the Court

3
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Financial Ratios

SLNo,

Particulars

Unlt

Year Ended
31.03.2025
{Audited)

Year Ended
31.03.2024
{Audited)

% age Varlance

Reason for
Varlance

10

11

Dabt Equity Ratio
[Total Debe/Sharehoiders Equity)

Debt Service Coverage Ratio
[{Profit before Tax + Interest (Net) +
Prowvision for impairment of
investments + Depreciation and
amartisation expenses)y (interast
(Net) + Principal Regayment of lang-
term Dabrtl]

Return On Equity Ratio

[Net Profits arfter (axes - Preference
Dividend /Average Shareholder's
Equity)

Current Ratio (Clrrent AssetsiCurrent
Liabllities)

Inventory Turnover
fAverage inventorpidverage Daily
Reveniue from Operationf

Trade Receivables Tumover Ratio
{Average Trade Recelvablesiverage
Daily Revenue from Operation)]

Trade Payabiles Turnowver Ratio
[Average Trade Payables/verage
Daily Revenve from Operation]

Met Capital Turnover Ratio
INet Sales/ Working Capitall

Return On Capital Employed
[Earning Before interest and
Taxes/Capital Employed)

Return On Investment

Net Profit/ (Loss) ratio
[Met profit after tax/Met Sales]

times

Limes

times

Days

Days

Days

times

.04

-33.48

-1.41%)

000

-1.37%)

0.00

-183.98

-11,33%}

0,01

-(1.33%)

-81.80%

(3.75%]

A(71.11%)

(3.28%)

Increament In|
Interest expenses in
current year as
compare to
previous year

(0.00%)

Increment in
current liabiiity die
te amount payable
to PTEDC & 1TDC for
expanses incurred
by them

(0.00%:)

69

Page 153




wraterd gur FrRye s, OFFICE OF THE PRINCIPAL DIRECTOR OF AUDIT,

T T HIARE W INDUSTRY AND CORPORATE AFFAIRS
LR, EA, . TRE, A.G.C.R. BUILDING, |.P. ESTATE,
7§ feeefi-110 002 NEW DELHI-110 002
AT =11/ At
PAHCL (2024-25)/2025-26/1721- {22
R0 8 JUL 205
GEIR: ]
FECAEEEE
GSTTd A gled Fo1 (s,
T HEAT - 3, 997 38 1,
FETE - 160 036
farar: oAt e 2013 FF g 143(6) (b) F dasta 31 ar=F 2025 F w94 F oo
ST HATF Bled FudT ffies F arfis a@f 7 9d & Fa=E ug ggreand e i
fegfur)
Herad,

oAt afaffam 2013 FF grar 143(6) (b) F =909 31 #7rY 2025 F1 9979 99 & fow
TSI FYE B2 FUAT A0S F i Jdl 97 3L =g gafiT g9 95 @90tiT g

Ceeipg

q -

a\irlli

(=T, 937 AT Fi=T)

ar. e g (sure FEer s adiem)
(F=ITT U FEAILE )

7% fawht

HeATE:- TATIE

70

YT | Phone : +91-11-23702357, T | Fax : +91-11-23702359, E-mail : pdaica@cageggy.ia,



COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6) (b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF PUNJAB ASHOK HOTEL COMPANY LIMITED FOR THE YEAR
ENDED 31 MARCH 2025

The preparation of financial statements of Punjab Ashok Hotel Company Limited for the
year ended 31 March 2025 in accordance with the financial reporting framework prescribed under
the Companies Act. 2013 (Act) is the responsibility of the management of the Company. The
statutory auditor appointed by the Comptroller and Auditor General of India under Section 139(5)
of the Act is responsible for expressing opinion on the financial statements under section 143 of the
Act based on independent audit in accordance with the standards on auditing prescribed under

section 143(10) of the Act. This is stated to have been done by them vide their Audit Report dated

15 May 2025,

. on behalf of the Comptroller and Auditor General of India have decided not to conduct
the supplementary audit of the financial statements of Punjab Ashok Hotel Company Limited for

the year ended 31 March 2025 under section 143(6)(a) of the Act.

For and on behalf of the
Comptroller & Auditor General of India

Tda
8 ) rla
{(Dr. Pawan Kumar Konda)
OSD (Principal Director of Audit)
(Industry & Corporate Affairs)
New Delhi

Place: New Delhi
Date: U 0 JuL _125
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NOTICE
Notice is hereby given that 42™ Annual General Meeting of Ranchi Ashok Bihar Hotel
Corporation Ltd will be held at shorter notice on Friday 12" September 2025 at 1500

hours through Video Conferencing to transact the following business:-

Ordinary Business:

1 To receive, consider, and adopt the audited Financial Statements as at 31st March
2025 and Profit & Loss Account for the year ended on that date together with the
Reports of the Auditors, Comptroller and Auditor General and the Board’s Report
thereon.

2 To appoint a Director in place of Sh. Nand Kishor (DIN 10430492), who retires by
rotation and being eligible, offers himself for re-appointment.

By order of the Board of Directors

Sd/-
Avinash Gajrani
(Authorised Signatory)
Date: 09.09.2025
To * All the Members of the Company
1. India Tourism Development Corporation Ltd., New Delhi.
2. Bihar State Tourism Development Corporation Ltd., Patna.

* All the Directors of the Company.
* Statutory Auditor M/s. Rajesh Srivastava & Co, Chartered Accountants, Ranchi.

Regd. Office : Bihar State Tourism Development Corporation Ltd
Beer Chand Patel Path, Patna - 800 001
Tel. : 0612 - 2225411, Fax : 0612-2506218

E-mail : contactbstde@gmail.com, Website : www hotelranchiashok.com
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Ranchi Ashok Bihar Hotel Corporation Limited
Board’s Report
2024-25

Dear Shareholders,

1. On behalf of the Board of Directors, we have the pleasure in presenting to you, the
42nd Annual Report of your Company along with the Audited Financial Statements for
the year ended 31st March 2025 together with the report of the Statutory Auditors

2. Ranchi Ashok Bihar Hotel Corporation Limited (RABHCL) is a Public Sector Enterprise
incorporated in 1983. It is a Joint Venture Company between India Tourism
Development Corporation Ltd (ITDC) and Bihar State Tourism Development
Corporation Ltd. (BSTDC).

3. (i) The hotel had been continuing in losses for past many years and the revenue of the
hotel was not able to meet the expenditure on account of salaries and wages. Pursuant
to on-going disinvestment process and as approved by IMG, RABHCL Board decided to
close down the operations of Hotel Ranchi Ashok. Operations of the Hotel is closed
since 29.03.2018.

(i) IMG in its meeting on 13.09.2018 had approved the valuation of RABHCL on “as is
where is basis” for the purpose of transfer of equity. MoU for transfer of 51% equity
stake of ITDC in RABHCL to Govt. of Jharkhand signed on 24.11.2020. The amount
payable to ITDC amount to Rs.942.50 lakh has been received from the Govt. of
Jharkhand on 28.12.2020 which has adjusted against outstanding loan from ITDC to
Hotel Ranchi Ashok and against equity payable. Draft Cabinet Note for taking approval
of CCEA has been sent to the Ministry of Tourism in January, 2021. DIPAM advised for
taking approval of Alternative Mechanism (AM) instead of CCEA Note. The note for
approval through AM had been sent to MoT on 04.09.2024. Approval of AM received
on 15.07.2025. A Committee has been constituted to determine the total dues of the
Govt. of Jharkhand.

Performance — An overview:
4. During the year under review, the Company had total income of Rs. 7.13 Lakh and Rs.
23.60 lakh in the previous year. The Company incurred a loss of Rs. 147.49 lakh

against loss of Rs. 141.37 lakh in the previous year.

Capital Structure

5. As on 31% March, 2025, the authorized share capital of the company remained
unchanged at Rs. 490.00 lakh divided into 49,000 equity shares of Rs. 1,000/- each.
The paid-up share capital of the company is Rs. 489.96 lakh out of which India
Tourism Development Corporation Limited (ITDC) is holding 24988 equity shares
(51%) of Rs. 249.88 lakh and the Bihar State Tourism Development Corporation
(BSTDC) is holding 24008 equity shares (49%) of Rs. 240.08 lakh.

Payment of Dividend to Shareholders

6. Since there is no profit in the current year, therefore, no dividend is recommended for
the year 2024-25.
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Transfer to Reserve:

7. The company has not made profit and therefore no profit has been transferred to
General Reserves during the year.

I ndustrial relations

8. During the period under review the financial position of the company was not sound
which affected the employees’ salary related issues.

Foreign Exchange Earnings and outgo

9. During the year, there was no Foreign Exchange Earnings and outgo.

Conservation of Energy & Technology Absorption

10. Since your Company had no operation during the year and previous years’, operations
do not involve technology absorption, the particulars as per Rule 8(3)(B) of the
Companies (Accounts) Rules, 2014 regarding technology absorption, are not
applicable.

Board of Directors

11. In terms of Article 85 & 86 of the Articles of Association of the Company, the Directors
are nominated by ITDC & BSTDC. During the year Four Board Meetings were held as
follows: 09.05.2024, 06.08.2024, 11.11.204, and 07.02.2024.

12. The Following changes took place in the composition of Board of Directors during the
Financial Year 2024-25 and upto the date of Board Report.

o Mr. Sanjay Kumar Singh (DIN 10622070) was nominated as Director w.e.f.
09.05.2024 vice Ms. Anupama Kaul (DIN 10264983) who ceased to be the Director
on 30.04.2024 on the account of superannuation from ITDC.

o Sh Rajesh Rana (DIN 10997830) was nominated as Chairman cum director w.e.f.
02.04.2025 vice Sh. Lokesh Kumar Aggarwal (DIN 09714805).

Name of the Director No. of Board Meeting held | No. of Board | AGM (last)
during the tenure of a Meeting attended
Director attended
Sh Lokesh Kumar Aggarwal 04 04 No
Sh Sanjay Kumar Singh 04 04 Yes
Sh Nand Kishor 04 01 No

The 415t AGM was held on 18.09.2024.

13. The present composition of Board of Directors of the Company is as follows:

# Name DIN Designation DOA
1 Sh Rajesh Rana 10997830 Chairman 02.04.2025
2 Sh Nand Kishor 10430492 Managing Director | 18.12.2023
3 Sh Sanjay Kumar Singh 10622070 Director 09.05.2024
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14. Pursuant to Section 152 of the Companies Act, 2013, Sh. Nand Kishor Director retires
by rotation at the ensuing Annual General Meeting and being eligible, offers himself for
re-appointment.

Directors’ responsibility statement

15. Pursuant to the requirement of Section 134 (5) of the Companies Act, 2013, it is
hereby confirmed.

i. That in the preparation of the accounts for the financial year ended 315 March,
2025, the applicable accounting standards has been followed read along with proper
explanation relating to material departures;

ii. That the Directors have selected such accounting policies and applied them
consistently and made judgments and estimates that were reasonable and prudent
so as to give a true and fair view of the state of affairs of the Company at the end
of the financial year and of the Profit and Loss Account of the Company for the year
under review;

iii. That the Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Companies
Act, 2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

iv. That the Directors have prepared the accounts for the financial year ended 31%
March, 2025 as on ‘Going concern’ basis.

v. That there is adequate systems for compliance with the provisions of all applicable
laws, however, the Company is facing acute financial crunch due to closure of its
operations in line with IMG decision under disinvestment process, the PF and other
statutory dues are pending. Further, the issue of transfer of equity stake of RABHCL
by both JV partners to Govt. of Jharkhand, is pending on the part of Govt. of
Jharkhand and all liabilities could be cleared only subsequent to the aforesaid
transfer.

Auditors & Auditor’s Report

16. The Comptroller & Auditor General of India has appointed M/s. Rajesh Srivastava & Co,
Chartered Accountants as Statutory Auditors of the Company to audit the accounts
related to for the year 2024-25, under Section 139(5) of the Companies Act, 2013. The
report of the statutory auditors to the shareholders is annexed. The Management’s
reply to the observation of the Statutory Auditors Reports is placed at Annexure-I.

Comments of Comptroller & Auditor General of | ndia

17. The Comments of the Comptroller & Auditor General of India, under Section 143(6) of
the Companies Act, 2013 on the Accounts of the Company for the financial year ended
31st March, 2025 are set out as Annexure-lIl. The C&AG vide letter Headquarter-
I/Annual Accounts/RABHCL/118/2024-25/65 dtd 07.07.2025 has communicated that it
had been decided not to conduct the supplementary audit of the financial statements
for the year ended 31 March 2025 under section 143 (6) (a) of the Act and accordingly
‘Nil’ comments has been issued.

Frauds reported by Auditor

18. No reporting made by Auditors under section 143 (12) of the Companies Act 2013
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Related Party Transactions

19. There are no materially significant related party transactions reportable under Section
188 of the Companies Act, 2013.

Risk Management Policy

20. The Company has a Risk Management policy as approved by its Board on 26.03.2013.

Significant and material orders

21. There are no significant and material orders passed by the regulators or courts or
tribunals impacting the going concern status.

Deposits

22. The Company has not invited/ accepted any deposits during the financial year.

Particulars of loans, quarantees or investments under section 186

23. During the period under review, the Company has not provided any loan, guarantee or
made any investment.

Material changes and commitments affecting the financial position of the
Company between the end of the financial year and the date of the Report

24. There are no material changes and commitments affecting the financial position of the
Company between the end of the financial year and the date of the report.

Cost Records

25. Disclosure of maintenance of cost records as specified under sub section (1) of section
148 of the Companies Act, 2013 is not applicable to your company.

Corporate Social Responsibility

26. Not applicable, as the Company does not fall within purview of Section 135(1) of the
Companies Act, 2013

Report under Section 22 of ‘The Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013.

27. There are no cases to be reported under Section 22 of the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. The details in
the prescribed format are as follow:

a | Number of complaints of Sexual Harassment received in the Year NA
b | Number of Complaints disposed off during the year NA
¢ | Number of cases pending for more than ninety days NA

Annual Return on the Website

28. The Company doesn’t having any website hence no need of publication of Annual
Return.
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29. The Company has Complied with the applicable Secretarial Standards on meetings of
the Board of Directors and Meeting of Shareholders i.e, S5-1 and 55-2 issued by The
Institute of Company Secretaries of India and approved by Central Government under
section 118(10) of the Companies Act, 2013.

Details of Subsidiary, Joint Venture or Associate Companies

30. As on March 31, 2025, Company doesn't have any Subsidiary & Joint Venture and
Associate Companies at the end of the year.

Proceedings pending under the Insolvency And Bankruptcy Code, 2016

31. The provisions does not apply to the Company as there was no such application made
or such proceeding pending against the Company.

The difference between valuation done at the time of one time settlement and
while taking loan from the Banks or Financial Institutions.

32, The provisions does not apply to the Company as the Company has not availed any
loans from the Banks or Financial Institutions.

Maternity Benefit

33. There are no female employees in the Company, hence the provisions are not
applicable.

Acknowledgement

Your Directors wish to express their gratitude for the co-operation, guidance anr.! support
extended to the Company by ITDC, BSTDC and other State Government agencies. Your
Directors also take this opportunity to place on record their appreciation for sincere and
devoted services rendered by the employees at all levels.

For and an behalf of the Board of Directors

W . %

Sanmjay Kurhar Singh MNand Kishor‘
Director Managing Director
DIN 10622070 DIN 10430492

Place: Patna
Date: 08.09.25
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Annexure-|1
RANCHI ASHOK BIHAR HOTEL CORPORATION LTD.

Replies to the comments contained in Statutory Auditors Report to the Members
on the Accounts for the financial year ended 315t March, 2025

Report on the IND AS financial Statement

Emphasis of Matter

Para No. Management Replies

1. No comments

Annexure 1 to the I ndependent Auditor’s report

Para No. Management Replies

to (vi) No Comments

(vii) (a) Noted for Compliance
(vii) (b) Noted for Compliance
(viii) to (xxi) No Comments

Annexure -2 - Direction,

1. No Comments
2. No Comments
3. No Comments

Annexure —3 — Report on I FC
No Comment
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- Independent Auditor's Report
Ta,
The Members,
M/s Ranchi Ashok Bihar Hotel Corporation Limited
Ranchi

REPORT ON THE STANDALONE Ind AS FINANCIAL STATEMENTS

Opinion

We have audited the accompanying Standalone Ind AS financial statements of M/s RANCH| ASHOR
HIHAR HOTEL CORPORATION LIMITED(the Company”), which comprise the Balance sheel as at 31st
March 2025, and the slatement of Profit and Loss (including other comprehensive income), statemeant of
changes in eéquity and statement of cash flows for the year then ended. and holes to the linancial
statements. including a summary of significant accounting policies and other explanatory information
{heren after referred to as “standalone Ind AS financial statemenis®),

In our opinien and to the best of our information and acecording lo the explanations given lo us. the
aforesaid Standalone Financlal Statements give the information reguired by the Companies Act. 2013
(e "Act") in the manner so required and give a true and fair view in conlormily with the Indian
Accounting Standards prescribed under section 133 of the Act, ("lnd AS") and other accounting principles
generally accepled in India read with the Companies (Indian Accounting Standerds) Rules.2015 as
amended (“Ind AS"), of the state of affairs of the Company as at March 31, 2025 and its loss (including
other comprehensive income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conuucted our audit of the Standalone Ind AS financial statemients in accordance with the Slandards
on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013 Our responsibilities under
those Standards are further descnbed in the Auditor's Responsibilities for the Audit of the Standalone
Financial Statements section of our report, We are independent of the Company i sccordance with the
Code of Ethics |ssued by the Instilute of Chartered Accountants of India (ICAl) together with the ethical
requirements that are relevant to our audit of the slandalone financial statements under the provisions of
the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the |CAl's Code of Ethics. We believe that the audit evidence
we have obtained s sufficient and appropriate to provide a basis for our audit opinion on the standalane

Ind AS financial statements,
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Emphasis of Matter

1. The Company has asccumulated losses because of the closure of operation since 2018,
consequently its net worth i& also fully eroded. There is a big gquestion mark on the Company's
ahility to continue as a going concern. Although big hope hag arisen due fo the execution of
Memorandum of Understanding (MOU) on 24.11.2020 among (TDC. RABHCL and Gowvt of
Jharkhand far the revival of this Company. Even a sum of Rs. 9 43 Crore was paid by the Govt. of
Jharkhand to ITDC. Delhi which in tum paid Rs. 8.36 Crore to RABHCL. Despte the fact that the
cul-oif date had already expred for the execution of transfel agreement among the aloresaid
partes and no furlher develupment has laken place, management of RABHCL s still hopeful for
its ravival and still consider it as 2 going concern, We agree with the views of management in this

respect

liformation Other than the Standalone Financial Statements and Auditor's Report
Thereon

The Company's Board of Direclors is responsible for the preparation of the other information, The other
information comprises the information included in the Managemen! Discussion and Analysis, Board's
Repait including Annexures lo Board's Reporl and Shareholder's Information bul does nol include the

standalone financial statements and our audilor's report therean.

Uur cpimion on the standalone financial statements does not cover the other infermation and we do nol

express any form of assurance conclusion therean,

In connection with our audil of the standalone financial statements, our responsibility 15 to read the other
information and, in doing so, consider whether the other information 15 materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit o otherwise

appears to be matenally misstated.

If based on the work we have pedfurmed, we conclude that there is & material misstatement of this other

information, we are required to report that fact.

The Management Repor 15 not avallaole lo us at the date of this fudilars Report Hence, we have

nathing ta repart m this regard.
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Management's Responsibility for the Standalone Financial Stalements

Ihe Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Agt’) wilh respect o the preparation of these standalone financial stalemenits
that give a true and fair view of the inancial position, financial performiance. total compreliensive income,
changes in equity and cash flows of the Company in accordance with the atcounting principles generally
accepted in India. including the accounting Standards specified undor section 133 of the Act read with
Rule 7 of the Companes (Accourts; Rules 2014, This responsitilly wiso incluges mantenance of
sdeguate accounting recerds in accordance with the provisions of thie Act for safeguarding of the assets
of the Company and for preventing and oelecting frauds and other wmegularities. selection and application
of appropriate Implementation and maintenance of accounting policies, making judgments and estimates
that are reasonable and prudent, and design, implementation and maintenance of adequate internal
financial controls, thal were operating effectively for ensuring the accuracy and completeness of the
accounling records, relevant lo the preparation and presentation of the financial statement that give a true
and fair view and are free from matenal nisstatement, whether due to fraug wr arror

I prepanng the standalone financial statements, management s responsible for assessing the
Company's ability to continue as a going concermn. disclosing, as spplicable, matters mlated o going
concern and using the going concern basis of accounting unless management either ntends to liguidate
ihe Company of lo cease operalions, or has na realistic altemative bul 1o do s

I'ne Board of Directors are responsivle for overseeing the Company s finanaial reperting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone financial stalements as
& whole are free trom material misstatement whether due to fraud or eror, and 1o 1ssue an auditor's
report that includes our opinien. Reasonable assurance is a high level of assurance, but is nol a
guarantee that an audit conducied In accordance with SAs will always detect a material misstatement
when it exists, Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregale, they could reasonably be expected to influence the economic decisions of users laken

on the basis of these financial stalemenis,

As parl of an audil in accordante with SAs we exercise professional LUgment and mainialn professional

sueplicism throughout the audit. We also

+ ldentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive lo those risks, and
cbtain audit evidence that is sufficient and appropriate to provide a basis for our opinian. The nsk
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of not detecting a material misstatement resulting from fraud s higher than for one resulting from

error, as fraud may involve collusian, fergery, intentional omissions, misrepresentations, or the

override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act’2013, we are also responsible for expressing our opinicn on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such

contrals,

» Ewvaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

« Conclude on the appropriatenass of management's use of the going concém basls of accounting
and, based on the audit evidence obtained whether a matenal uncertainty exisls related lo events
or tonditions thal may cast significant doubt on the Company's ability to conlinue as a going
concern, If we conclude that a malerial uncertainty exists, we arg réquired to draw altention in our
auditor's report to the relaled disclosures in the standalone fihancial statements of, If such
disclosures are inadequate o madify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, fulure events or condilions may
cause the Company lo cease to continue as a going concem

+ FEvaluate the overall presentation structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial stalements represent the
underlying transactions and evints in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the standalone financial statemeants thal individually or in
agaregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced We consider quantitative matenality and gualitatve factors in (i)
planmng the scope of our audit work and in evalusling the results of cur work; and (1) o evaluate the
affect of any identified misstatemeants in the financial statements.

We communicate with those charged with governance regarding, among other matters. the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identily during our audi

Ve also provide those charged with governance with @ statement thal we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought ta bear on our independence and where applicable, related

sa!aguardg =
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From the matlers communicated with those charged with governance. we determing those matters that
were of most significance in the audit of the standalone financial statements of the curren period and are
therefore the key audt matters. We describe these matters in our audiley's report unless law or regulation
precludes public disclosure about the matter ar when, in extremely raie circumstances. we determine that
a matter should not be communicaled in our reporl because the adverse consequences of doing so would
reasonably be expected o autweiyh the public interest benefits of such communication

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1 As required by the Companies (Auditor's Report) Order, 2020 ("the Cider”), as amended, issued by the
Government of India in terms of sub-section (11) of section 143 of the Act, and on the basis of such
checks of the books and records of the Company as we considered appropriate and according to the
information and explanations given to us, we give in the "Annexure 1" a statement on the matlers
specified in paragraphs 3 and 4 of the said Order, to the extent applicable,

& We are enclosing our report in terms of Section 143 (5) of the Act on the basis of such checks of the
books and records of the Company as we considered appropnate and atcording to e infarmation and
explanations given to us, in the “Anpexure 2" on the direclions and sub-directions issued by The
Comptrolier and Auditer General of India.

3. As required by Section 143(3) of the Act. we report that

a We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kepl by the Company 50
far as appears from our examination of those books.

¢ The balance sheet. the statement of profit and loss including olher comprehensive income,
the statement of cash flows and the statement of changes in equity dealt with by this Repord
are in agreemanl with the books of account;

d. In our opinion, the aforesaid standalone Ind AS financial stalements comply with the
applicable Accounting Standards specified under Section 133 of the Act, roau with relevant
rules of the Compames (Ingian Accounting Standards) Rules. 2015 as amended

e Being a Government Company, pursuant (o the Notification Ne, GSR 463(E) aated 5th June
2015 issued by Ministry of Corpurate Affairs, Government of India, provisions of sub-section
{2) of Section 164 of the Companies Act, 2013, are not applicable to the Company.

12
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f. With respect lo the a&eﬁuaq of the internal financial controls over financial reporting of the
Company and the gperating effectiveness of such controls. refer to our separate Report in

“Annexure 3°

g With respect to the other matters (o be included in the Auditor's Repart in accordance with the
requirements of section 197(16) of the Act, as amended, we reporl thal section 187 15 not
applicable on government company. Hence reporting as per section 197(18) is nol required.

h. With respect to the other mattars 1o be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audid and Audilors) Rules, 2014, read with Compamas (Audit &
Auditors) Amendment Rules. 2017 in our opimion and to the best of our infornation and

according to the axplanabions gwen 1o us

I The Company does not have any pending litigations: (excepl the cases for which the
Company has already made necessary disclosures for such liability under contingent
liabilities) which would impact its financial position,

i,  The Company did nol have any long-term contracts including derivative contracts, as
such the guestion of curmimenting on any material foresecable losses does not anse.

fii. There has not been any occasion in the case of the Company during the year under
report to transfer any sums to the Investor Education and Proteclion Fund The guestion
of delay in transferring such sums does not arlse,

iv. The management has represented that. 1o the best of its knowledge and belief. other
than as disclosed in the notes to the accounts, no funds nave boeen advanced or loaned
ar invested (edher fron Loarrowed funds or share premium ur any other sources of Kind
of funds) by the comipany 10 or in any other persen(s) or entity(les), incluting foreign
entities ("Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, direclly o1 ingirectly lend or invest in
other persons ar entitias identified In any manner whalsoever by or on behall of the
company ("Ullimate Beneficiaries’) or provide any guarantee, security ar the lke on
behalf of the Ulbmate Beneficiaries.

v. The management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities ("Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whaisoever by or on behalf of ithe Funding Pary (‘Ulimate
Beneficianes’) or provide any guarantee, securty or the like on behall of the Ullimate
Beneficiaries, and

vi. Based on audit procedures which we considered reasonable and appiopriale in the

13
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circumstances, nothing has come lo our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) contain any materal mis-statement

vii. The company has not declared or paid any dividend during the year in contravention of
the provisions of section 123 of the Companes Act, 2013,

vill. Based on our exampnalion which included test checws the company has used
accounling suftware for maintaining its books of accout which has a feature of
recording sudil trall (edit log) facility and the same has operated throughout the year for
all relevant transactions recerded in the software. Furlher, dunng the course of our
audit, we did nol come across any instance of audit trail feature being tampered with
and the audit trall has been preserved by the Company as per the statutory
requirements for record retention

Far and on behalf of
Rajesh Srivastava & Co
Chartered Accountants
(Firm Registration No. 012000C)
(CA Pratap Kumar)

Place Ranchi Partner

Date 23/06/2025 Membership No : 480011

UDIN: 25480761BNVIPAVI2113
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“Annexure 1" to the Independent Auditors’ Report on the audit of
Standalone Ind AS Financial Statements of RANCHI ASHOK BIHAR

HOTEL CORPORATION LIMITED

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our
report of even date to the standalone Ind AS financial statements of the Company far the year ended
March 31, 2025:
To the best of our information and according to the explanations provided to us by the Gompany and the
bocks of account and records examined by us in the normal course of audil we state that
| In respect of the Company's property. plant and equipment. nehl-of-use assols and intangible
gsgels
(a) (A) The Hotel is closed since March'2018 onwards. All stalutory registers including Fixed
Assels Register is lying in Hotel premises under lock and key, Due to the statutory
requirement, Fixed Assets Register has been prepared in Excel Formal containing
details of property. plant and equipment group wise.
(B) The Hotel Is closed since March'2018 onwards. All slatulory registers including Fixed
Assets Register is lying in Hotel premises under lock and key. Due to the statutory
requirement, Fixed Assets Register has been prepared in Excel Format containing
details of Intangible assets group wise.
{b) Based upon the audit procedures performed and the information and explanations given by
the menagement. these propery, plant and equipment and rghi-of-use assels as el 317
Marefh'2025 have not been physically venfied by the manaipeineni
() The title deed of immovable propeny is not held in the name of the Company as per the
detalls givan below
"Particulars of Property | Title Deed in the name of
Land/Buildings As per the information/documents provided by the
management, a lease deed was executed on 12.01.1887
by Bihar State Tourism Development Carporation Limited
Registered Office at Beer Chand Patel Patn, Patng-
800001 in favour of Ranchi Ashok Bihar Hotel Corperation
Limited for its 2.69 Acre Land (on which construction of
Hotel Buillding and Convention Centre was done) for a

period of 99 years.

15
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(d} The Company has not revalueo any of ds proparty. plant and equipment (including right-of-

use assets) and intangible assets dunng the year,

{e) Based upon he audit procedures performed and the nformisticn and explanations given by
the management, no proceedings have been intiated during the year or are pending against
the Company as al March 31. 2025 for holding any benami property under the Benami
Transactions (Prohibition) Act. 1988 (as amended in 2016) and rules made thereunder,

{ii) {a) The Company does nol have any inventory and hence reporting under clause 3{iij(a) of the
Order is not applicable

(b) The Company has not been sanclioned working capital limils in excess of ¥ 5 crore, in
aggregate, at any peints of time during the year, from banks or financial institutions on the
basis of security of current assets and hence reporting under clause 3(ii){b) of the Order is nol
applicable

(i} Based upon the audt procedures performed and the information wnd explanations given by the
management, the Company has not made any investments in provided any guarantes or security
or granted any loans. secured or unsecured to companies, firms. Limited Liablity partnerships or
other parties covered in the Register maintained under seclion 189 of the Act In view of the
above. the clauses (ii)(a). (b) (e), (d), (e and (f) of “the Order” are not applicable

{iv)] Based upon the audit procedures performed and the information and explanstions given by the
management, the Company has not granted any loans or given any guarantee and security
covered under Section 185 and 186 of the Companies Act, 2013, Accordingly, clause 3(iv) of “the
Order” i5 nat applicable to the Company,

(v) Based upon the audit procedures performed and the information and explanations given by the
matagement, the Company has nol accepted any deposils from lhe public and hence the
directives Issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any
other relevant prowsions of the Act and the Companies (Acceptance of Deposit) Rules. 2015 with
regard to the deposits accepted from the public are not applicable. Accordingly. clause 3{v) of “the
Order” is not applicable to the Campany

(viy  Based upon the audit procedures pedormed and the infamation a@nd explanations given by the
management, the Company is not covered by the Companies (Cost Records and Audit) Rules
2014 notified for the maintenance of Cost Records under sub-section (1) of Sec 148 of the
Companies Act'2013 for the year. Accordingly, clause 3(vi) of "the Order” is not applicable to the
Company.

16
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(2} The Company is not regular in deposiling with appropriate authorities undisputed statutory

{vii)
dues including Employees State Insurance Provident Fund. licume Tax, Cess and any other
material statutary dues applicable to it According to the Information and explanations given lo us.
no undisputed dues are payable in respect of Income Tax, Service Tax, GST, Employees State
Insurance, Provident Fund, Cess as on 31st March 2025 for a period of more than six months
from the date they became payable, except as stated below
| Natre  of [Nature of the  AmoumiRs.) | Perwd towhich | Stutus
Sttt [oes e ST
relites
Sales Tax Sales Tax 3283737 2017-18 | Pending
| Lumury Tax Luxury Tax 678290 | 2007-18 | Pending
| Professional Tax | Professional Tax | 38700001 201819 | Pending
Professional Tax | Professionul Tax ©33.500.00 W20 | Pending
Professional Tax | Professionsl Tax | 2050000  2020-21 | Pending |
Professional Tax | Professionsl Tax 10,900.00 2021-22 Pending
Professional Tax | Professional Tax 9,600.00 2022-23 Pancling
ﬁ'nﬁ:ﬁsinnnt Tax | Professionn] Tax 8.900.00 EEET .E.’n:_iFluli'll-ll_' &
IFﬁTﬁ_.ﬁa"ﬁiHHT'—l:nx_ | Professional 1 ax I 8.300.00 W13 | [Pending
TDS on GST MSonGST | 790739 IS Pending
[ TOSonGST | IDSonGST | 5227.39|  201%-20 | Pending
TDSonGST | TDSonGST | iies| 03T | Pending
TS on GST TS on GST | 12,724, 74 M2 j-22 | Pending
TDS on GST TDS on GST 1 1342944 |  2022-23 Pending
TOS on GST THS on GST f’ 14.190.24 | 2023-2) Pesuding
108 on GST DS on GST 16,231.08 2024-25 | Pending

b) Based upon the audit procedures performed and the information and explanations given by the
management, there are no dues of income lax. sales tax. weallh lax, service tax GST and Cess

aulstanding on account of any dispute, except the following:

17
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Income  Tax  Income Ty GASIT500 ALY 2UUS-u8 ACT
Depurtrment v Tux
Income  Tax  Interest 16556200 AN 2us- LACHE.
Biepartmant I lnecume Fas
Income  Tax Income Tax | 1.93.83.610 ] AY 201718 : ACIT.
Department | | Ineoime Tax
Income  Tax lncome ax | -W?EQ 17518 TACIT, N
Depariment Iicuine Tus

licome  Tax

lncome Tas

C LTHETS ALY 2007418

D piartinient

Department I

Tacome  Tax  Income Tax | S0.000 | AY 2017-18 | ACIT.
Departiment et Tus
ncome  Tax | Ipcome Tan C1A3.63020 (A Y 2017418 | AT

i “.T‘L—E'l '
Income Tax

Iwiine Tus

Based upan the audil procedures performed and the information and explanations given by the
managemenl, there were no transaclions relating to previously unrecorded incaime that have
been surrendered or disclosed as income during the year in the tax sssessments under the
Income Tax Act, 1961 (43 of 1961). )

{ivlit}

Based upon the audit procedures pedormed and the information and explanalions. given by the
management. the Company has not taken any loan from any Bank or Financial Institutions.
Accordingly, clause 3(ix) (a), (b), (), (d), (e) and (f) of “lhe Order® is nol applicable to the
Company.

()

(a) Based upon the audit precedures perfomad and the infaimation and explanaticns given by
the management. the Company nas not raised any money by way of initial putshc offer or further
public offer (including Deblt instruments), Accordingly. clause 3(x) (a) of “the Order” is nol
applicable to the Company.

(x)

(b} Based upon the audil procedures performed and the infuimaton and explanalions given by
the management. the Company has not made any preferential allotment or private placement of
Shares or convertible debentures (fully or partially or optionally converible) during the year.
Accordingly, clouse 3(x) (b) of "the Order” is not applicable to the Company.

18
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(xv)

(3vi)

[xwil)

[l

{xix)

Based up_un the audit E}mﬁudures performed and the information and explanations given by the
management, we repaort that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year. Accordingly, elause 3(xl) (a) and (b) of
“the Order” is not applicable to the Campany.

Based upon the audit procedures performed and the infermation and explanations given by the
management. the Company 13 not a Nidhi Company. Accordingly. clause 3{xii) of “the Order” is
not applicable to the Company.

Based upon the audit procadures performed and the informaticn and explanations given by the
management transactions with the relaled parties are in compliances with section 177 and 188
of the Act where applicable and details of such transactions have oeen disclosed in the financial
statements as required by the spplicable Accounting Standards. There is Loan cutstanding of
Rs. 8,54,79.457.00 from ITDC and Rs 63,00,000.00 from BSTDC as on 31" March'2025.

Based upon the audit procedures pedormed and the information and explanations given by the
management the Company ¢oes not have an Internal Audit System and is nol required to have
an Internal Audit System as per the provisions of Companies Acl'2013. Accordingly. clause 3(xiv)
of "the Order Is not applicable to the Company.

Based upon the autit procedures perfarmed and the information and explanstions given by the
management, the Company has not entered inlo any non-cash wransactions with the direclars or
persons cannecled with lhem as coversd under Section 1592 of the Companies Act 2013
Accordingly, clause 3{xv) of "the Crder” 1s not applicable ta the Campany.

Based upon the sudit procedures performed and the Information and explanations given by the
management, the Company is not required to be registered u/s 45-1A of Reserve Bank of India
Act, 1934, Accordingly, provision of elause 3{xvi) of the Order is nut applicable Lo the Company

Basad on examination of the records, the Company has incurrea Cash losses in the Financial
year covered by our audit and in the immediately preceding Financial year and the amount of
Cash Losses is Rs. 1,49.94 561.00.(P.Yr Rs. 1,14,10,847.00)

There has been no resignation of the statulory auditors of the Company during te yea

On the basis of the financial ratios. ageing and expecled dates of iealigalion of financial assets
and payment of financial lisbilities, other information accarnpanying the financial statements and
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our knowledge of the Board of Lirectors and Managemen! plans and based on our examination
of the evidence supporting the aseumptions, nothing has come (o our attention. which causes us
to believe that any matenal uncerainly exists as on the dale of (ha audil reoort indicating that
Company is not capable of meeting its liabilities existing al the dute of talance sheet as and
when they fall due within & period of one year from the balance sncet date We however, stale
that this is not an assurance as to the future viability of the Company. We further state that our
reporting 15 based on the facts up lo the date of the audit report and we nesther give any
guarantee nor any assurance that all liabilities falling due wilhin a period of one yesr from the
balarice sheet date, will gat discharged by the Company as and wher they fall due.

(] Based upon the audit procedures pedformed and the information and explanations given by the
management, provisions of Section 135 of Companies Act™013 are nol applicable to the
Company Accordingly, prevision of clause 3(xx) of the Order is nol applicable to the Company.

{xxi) The Company is not Holding Company and hence reporing under Clause 3 (xxi) of the Order s
not applicable ta the Company.

Forand on benaif ol
Rajesh Snvastava & Co.
Chartered Accountants

{CA Pratap Kurmar)
Partnai
Membershig No.. 480761
Place: Ranchi UDIN: 254B0761BEMVYPAWZ2113
Date = 23/05/2025
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“Annexure 2" to the Independent Auditors’ Report on the audit of
Standalone Ind AS Financial Statements of RANCHI ASHOK EIHAR
HOTEL CORPORATION LIMITED

Referred 1o in paragraph 2 under the heading ‘Report un (ther Legal & Regulalory
Requirement of our report of oven date Lo the stapdalone lng AS nnoncial slalements of the
Company for the year endea March 31 2025,

Annexure< of Directions

'Sl.  Directions uls 143(5) of the Auditor's reply on action taken on | Impact on
No  Companies Act, 2013 the financial
directions statement
1 Whether the Company 185 systerm I_‘res. The Company 15 mamntaining all NIL
in place to process all ne accounting récords in computer
accounting transactions through 1T | accounting software. There is no
system? If yes, the implications of | malerial impact on the integrily of the
processing of accounting accounts or financial implicalion on
transactions outside IT system on | the processing of these aceounting
the integrity of the accounts along | transactions outside |1 system
with the financial implications if
_ any, may be stated, |
2 Whether there is any restiucluning There is no case of jestructuring of MIL
of an existing loan or cases of an axisting loan, Alsa. here s no
waiver/write off of debls/lcan | cases of walveriwrite off of
interest etc. made by a lender to | debts/loan / interest etc. made by 8
the company due 1o the company's | lender to the company due o the
inability to repay the loan? If yes, | company's inability (o repay the loan.
the financial impact may be staled. |
& Whether funds recemved/ During the y=ar, no funds were NIL
receivable for specific schomas received or receivable for any
from Central/State agencies were | specific schemes from Central/State
properly accounted for/utilized as | agencies.
per its terms and conditions? List
the cases of deviaticn. - 1

Place: Ranchi
Date . 23/06/2025

[l
=

For and on behalf of
Rajesh Srivastava & Co
Charerad Accounlants

(CA Pratap Kumar)
Partner

Membership No. 480781

LDIN: 254B07GT1EMVPAWZ113
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“Annexure 3" to the Independent Auditor’s Report of even date

on the Standalone Financial Statements of RANCHI ASHOK BIHAR
HOTEL CORPORATION LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of RANCHI
ASHOK BIHAR HOTEL CORPORATION LIMITED (‘the Company”) &s of March 31
2025 in conjunction with our gudit of the standalgne Ind AS fivanoal stotements of the

Company for the year envea on that date

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maimaining internal
financial controls based on the internal control aver finaneal reporting crtena establisned
by the Company considiznng the essential componenis of |nlernal control stated n the
Guidance Note on Audt of Internal Financial Controls over Financial Reporing issued by
the Institute of Chartereu Accountants of india ("ICAI"). These responsibililies include the
design, implementation and maintenance of adequate intemal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business
including adherence lo company's policies, the safeguarding of its assets, e prevention
and datection of frauds and errors. the accuracy and comjielenass of the wccounting
records. and the tmely pieparation of reliable financial mformation 88 reguirea under the

Companies Act, 2013

Auditors' Responsibility

Qur responsibility is to express an opinion on the Company's intemal financial controls
over financial reporting based on our audit, We conducted our audit in accordance with
the Guidance Note on Audit of Interral Financial Controls Over Financial Reporting (the
"Guidance Nole') and the Standards on Auditing, ssued by ICAl and deemed 1o be
prescribed under section 143(10) of the Compames Act, 2013, to the extenl applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both |ssued by the Institute of Chartered Accountants of Indis Those
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Standards and the Guidance Nate require that we comply with ethical requirements and
plan and perform the auait to oblain reasonable assurance about whether adequate

internal financial conlrals over financial reporting was established and maintained and If
such controls operated effectively in all material respacts.

Qur audit Involves perdforming procedures ta obtain audit evidence aboul the avequacy of
the internal financial controls system over financial reporing and their operating
effectiveness. Our audil of internal financial controls ovet Linancial reporting included
obtaining an understanding of internal financial contiols over finanoal reporting,
assessing the risk thal a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstalament of the standalone Ind AS financidl statemems, whether

due ta fraud or errar

We belleve thal the audil avidence we have oblained is sufficienl and appropriate 1o

provide a basis for our audit opinion on the Company's Inlarmal financial controls sysiem

over financial reporting

Meaning of Internal Financial Controls over Finuiicial Repurting

A company's internal financial control over financial reporting s 2 process designed o
provide reasonable assurance regarding the reliability of financial reperiing and the
preparation of financlal statements for external purposes In accordance with generally
accepted actounting principles. A company's internal financial control wver financial
reporting Includes those policies and procedures that (1) pedain o the maintenance of
records that, in reasonable detail accurately and fairly reflect the transactions and
dispositions of the assets of the company, (2) provide reasonable assurance that
transactions are recorded as necessary lo permit preparation of financial statements in
accordance with generally accepled accounting principles. and that receipts and
expenditures of the company are being made only in accorgance with aulharzations of
management and direclors ol the company and (3) povdi reasondble Sssurance
regarding preventicn or tunely detection of unauthonzed acquisition, use, or dispasition of
the company's assets Ihal could nave a material effect on the financial statements

T o = Y
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Inherent Limitations of Internal Financial Contrels over Financial
Reporting

Because of the Inheremt limitations of internal financial contrals oveer financial reporting
including the possibility ol collusion or improper management overnide ol contrals,
material misstalements due to error or fraud may occur and nol be detected. Alsg,
projections of any evalualion of the internal financial controls over financial reporing to
future periods are subject to the risk that the internal financial control cvar financial
reporting may become inadequate because of changes in conditions. or that the degree
of compliance with the policies or procedures may deteriorale

Opinion

In our apimon, to the best of our information and according 1o the explanations given
to us. the Company has. in all material respects. mantained adeguate internal
financlal controls over financial reporting as of 318t Mareh'2025  basee on the
nternal contral over financial reporting criteria established by he company
considering the essential companents of internal control sialed in the Guidance Note
on Audit of Internal Financial Contrels Over Financlal Reporting issued by the
Institute of Chartered Accountants of India and the Company's internal financial
controls aver financial reporting were operating effectively as at March 37, 2025,

For and on Lenalf of
Rajesh Srivistava & Co,
Charered Accountanis

Place: Ranchi E E@ i

Date - 23/05/2025 (CA Pratap Kumar)

Partre
Membersiup Mo, 4B0VE)
LIDIN, 25430761BMVIPAWETT13

R N T R T T T T e ]
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RANCHI ASHOK BIHAR HOTEL CORPORATION LTD.
BEERCHAND PATEL MARG, PATNA, BIHAR-800001

CIN-UI55100BR19835GC001855
BALANCE SHEET AS AT 315T MARCH 2025
; Nots As at 31.03.2025 As at 31.03.2024
Particutars No. % in hundred % in hundred
ASSETS
NON-CURRENT ASSETS
Property, Plant and Equipment 28324 4,63.278.45 4,73,896.24
Capital Work-In-Progress 2B - -
Intangible Assels 2C - -
Financial Assets
{i}_Investments ] = -
(i) Other Financial Assets 4 5,521.46 5521.46
Deferred Tax Assets 5 - =
Oiher Non-Currenl Assels ] - -
TOTAL NON-CURREMNT ASSETS 4,68,799.91 4,79.417.70
CURRENT ASSETS
Inventories 7 = =
Financial Assets
(I} Trade Receivables [:] - -
{ii) Cash and Cash Equivalenis 9 32.124.82 54.540.11
{iii) Other Bank Balances 10 s =
{iv) Loans 11 - -
(v} Other Financial Assels 12 . -
Oither Current Assels 13 B,423.09 6,034 81
MNon- Currenl Assels classified as held for sale 38 - -
TOTAL CURRENT ASSETS 40,547.91 1,00,574.92
JTAL ASSETS 5,09,347.82 5,79.992.62
En
EQUITY AND LIABILITIES i
EQUITY
Equity Share Capital 14 4,89 860 .00 4 89,960.00
Other Equily 15 {24 67 440.01) (23,07,863 B7)
Total Equity (19,77.480.01) (18,17,903.87)
Liabilities
Mon-Current Liabilities
Financial Liabilities
{I}_Bormowings 16 - -
(i} Lease Liabilities
(i) Trade Payables 17 - -
- Total outstanding dues of micro enterprises and small enterprises
= Total oulstanding dues of credilors other than micro enlerprises and
small enterprises
(i} Other Financial Liabilities 18 - -
FProvisions 19 25624 24 33 880.98
Deferred Tax Liabililies 5
Govemnmenl Grants 20 3,856,282 38 39341382
Cther Non-Current Liabilities 21 - -
Total Non-Current Liabilities 4,11,906.62 4,27,294.80
Current Liabilities
‘nancial Liabilities =
.1) Borrowings 22 9.17.794.57 517,794 57
(i) Lease Liabilities
{i} Trade Payables 23
- Tolal outstanding dues of micro and small enlerprises - -
- Total outstanding dues of creditors other than micre and small . {
enlerprises
(i) Other Financial Liabililies 24 21718277 1,90 366.07
Provisions 25 14,5451 435622
Govarnment Granis 20 7,131.44 7.131.44
Other Current Liabilities 26 9,18 267.12 851 05338
Non- Current Liabilities classified as held for sale 36 = -
TOTAL CURRENT LIABILITIES 20,74,921.21 18,70,601.69
TOTAL LIABILITIES 24 86,827.83 23,97, 896.48
TOTAL EQUITY AND LIABILITIES 5,00,347.82 5,792,992 62
| Summary of Material Accounting Policies 1
The accompanying Motes 1 To 39 are an Integral Part of the Financial Statemeants
Az per our report of even date
For and on behalf of Board of Directors
Mis RAJESH SRIVASTAVA & CO
Chartered Accountants
FRN:012000C
e S wst e M
(Himanghu Verma) sh Gajrani) (Sanjay Kumar S{ngh) {Mand Kishor) CA Pratap Kumar |
Assit. Manager (F&A) | Manager Director Managing Director Pariner S oumdie
DIN - 1622070 DiN: 10430482 M.No: 480781
Dals : MLuS} 1015 i
Place : Daihi
25




RANCHI ASHOK BIHAR HOTEL CORPORATION LTD.
BEERCHAND PATEL MARG, PATNA, BIHAR-800001
CIN-US51008R18835GC001865
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2026

Year Ended Year Encded
S.Mo. Particulars Hote Mo, 1.03.2025 31.03.2024
T in hundred T in hundred
REVENUE
L. | Revenue from Operalions Fii 16,469 83
. Dther Income 28 7,131.44 7,131.44
N | Total Income {11} T.131.44 23,601 3%
EXPENSES
Cost ol materials consumed 29 - -
Furchase of siock-in-frade a0 = -
Changes in invenionas of finished goods, work-in-progress and siock-m-trade n -
Employes benafil sxpenses 12 4541708 53,535.88
Fimanca cost Ex B4 B0E, 51 84,0385
Depreciation and amorizatan 2428 9,830 53 5,858 40
Ciher Expenses 34 14,768 11 17,341.81
I¥, | Tolal Expenses 1,54,622.23 1,64,074.70
V. | ProfitiLoss) Before Exceptional tems and Tax (il1-1V] (1,47 480.78) {1,41.373 43
V. | Exceptional ltems a5
Vil | Profit’{Loss) Befare Tax (PET) (V-V} {1,47,480.79) i1,41,373.43)
Vill | Tax Expense of continuing operations :
Currant Tax { Income Tax)
Tax wiitten Back (Previous Year}
Daferred Tax 5
1X. | Profiti{Loss) for the period from continuing operations (VIL-VII) 1,47 490 78) {1,41.372.43)
X__| Profitiloss) from Discontinued Operations 38
XI_| Tax expense of Discontinued Operations :
AN | Profit! {loss) trom Discontinued Operations {after Tax) i'&-‘ll! - -
Xl _| Profitf {loss) for the period [ Profit After Tax (PAT]] (IX+X11) (1,47 490 79) {141,373 43)
XV _| Other Comprehensive Income .
A. | 1) tarns that will not be reclassifisd 19 profil and loss {12,085 35) 13,901 68
1] income tax relaling to itams thal will not be reclassified 1o profil or loss
8. 1) lieme thal will be reclassifiad 1o profit and loss
Ii} meome tax redating o Hems thal will_be reclassified o profit or loss
Other Comprehensive Income for the year, net of lax (XIV) {12,085 35) 13.901 .68
¥V | Total Comprehensive Income for the Year{XIIHXIV) {1,58.576.14) {127 471.75)
XVi. | Earnings per equity share ifor continuing operation) 37
{1) Basic & {301 03) (268 54)
(2] Diluted {301.03) (284 54)
XVl | Earnings per equity share {for discontinued operation) a7
i1} Basic &
(Z) Diuted
XV | Eamings per eguity share (lor discontinued & continuing operations) a7
(1) Basic & {301.03) (288 54} |
{2) Drluted (301,03) {288 54)
The accompanying Motes 1 To 36 are an Irtegral Par of tha Financial Sialemants
As per our report of even date
For and on behalf of Board of Directors
Mis RAJESH SRIVASTAVA R CO
Chartered Accountanis
FRN:012000C
_w oy % e i f
(Himanshu Verma) ash Gajrani) (Sanjay KumarSingh) (Nand Kishor)
Assil. Manager (FRA) General Manager Director Managing Directo
DIN - 1622070 DiN: 10430452
Date '-‘Eﬂnﬁ
Place | ]
YO RDIA
LA
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RANCHI ASHON BIHAR HOTEL CORFORATION LTD,
BEERCHAND PATEL MARG,. PATHA, BIHAR-SM0001
STATEMENT OF CHANGE IN EQUITY

A. Equity Share Capital
[T in hundred)
. eh-q-luﬁquhr }wmnﬂ Changes In Equity Shara
Balance as on 31.03.2023 Mhﬁﬂ# iod. 131032025 M Balnnce s or 11.01.2024
penes ing the yaar
489,950 - 4B, 960 < 4,859,960 |
Changes in lmtl;- Changes in Enully Stisrs
: Share capital Hestaied balance as at :
Balance as on 11.01.2024 cnpltal Balance as on 31,00.2028
: dun 10 prior podod  131,00.2024 Aitg the yeer
402960 | =1 4.99.900 = 4.88.900 |
B. Other Equity
[Frovious Reporting period {¥ in undred)
Feasryes & Surpiun
Remeesuramant of
Acturial Gain or rorl
Capital Subsidy Bocurity Premium Ganeral Reserven Ratainad Earmings {Lass) during the
yoar (OC] Resorve)
Balance as at st March 2023 406.81 - |5,98,167.97) 115,57 635.52) {17.882.84)| (21, 7105833
Efect of Changes in sccounting policy or
. [3.332 T8y ﬂﬁﬂ;j
s &l Jial March 2003 406 81 = 1556, 167 67 {15.56.968.31) {17,662 64} (2180362 11
Tolal Camprahensnve Incoma
s ; . . (1,441,373 43 13,901 68 {137 471,75}
Devidands - : : - :
Transter S - -
Balance ns at 3181 March 2024 40881 P (5,08, 187.87) (17,08,341.75) {3, 760.98) (23,07 883.87)
Curon Reporting p
| Haserves B Surpius
Remaasimmant of
) - Acturiol Gain ar Toist
Capltal Subsidy Socurity Pramium General Rosorves Retalnod Eamings [Loss) during tha
] ; il yiar (OC Rasarve)
Balance as at 31st March 2024 40481 - |5,96,167.9° [17,08,341.75) [ERTE] [23 £l
Efieci of Changes in accounting palicy o
and BT ; (5 54 1HT BT} 17, 341.?5)_’ (2. 700 068} {2007 BE3 AT
] = [1.47.480 79) {12,085 35 {1.58.576.14
0881 = (5,86, 167.87) {18,55,812.54}] {15,846 31} (24,87, 440.07)
An per our report of even dale
For and on behalf of Board of Dirnctors
Mis RAJESH SRIVASTAVA & CO
Chartared Ascountants
ERN-012000C
o
%‘;} et ‘5/} =
|Himanshu Verma) naah Gajrani) [Sanjay Fumar Singh (Nand Kishor]
Anstl, Manager [FRAJ Genaral Manager Dirncior Managing Director]| ‘B b
DdM - 1822070 DM 10430452 : |
owe 23[05 I Wi
Piace  Dehi
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RANCHI ASHOKE BIHAR HOTEL CORFORATION LTD,
BEERCHAND PATEL MARG, PATHA, BIHAR-B0000L
CIN-U55100BR1983SGC001855
CASH FLOW STATEMENT FOR THE YEAR ENDED 3157 MARCH 202%

o

Year Ended
X1-03-2035

{ €in hundred)
Year Ended
_31-03-3034

A Cash Mlow from operating aclivities
et prodit before tan

Adlustments for;

Depraciation and amortisstion

Prefit on Exceptional lRem

Prafit/Loes on Forelgn Exchange Vanations

Dimimution kn veiue of Property plant GEquipment/inyestmants
Deferred Govamment Grant

MNon Cash item Of Discontinued Dperation

Provision for Corporate Social Responsibdity

Witte offProvision for inventosies (Net)

Write off/Provigion for doubthil trade receivabies | Net)
Interest Income

Bad Depts/Advances Writtan O

(Gain)/ Loss on sales Written off of fixed assets [net)
Galn oo financial assets/Habilites carried at amartised cost
Profitt {koss) from discountinuing oprations

Prior Period Adjustments

Finance Cost (Assets/Liabilities Carlled at amortiged cost)

Operating cash fMows belore working capital changes
Changes in operating assets and liablities

(Increass)l/Decrease in tride recevahles
(increaselDecrease in other pon current assets
(increase)/Decrease 0 inventones

lIncreaseiDecrease v other financial assels -Currant
[Increasei/lacrease in other financial assets -Maon current
(Increasel/Decrease in other Bank Batance
(increaselDecrease in Loans-current assets
{increasslDecrease in other current assets
increasef{Decrease] in non-current assats hedd for sale

IncreasedDecreass) in trade payables

IncreasefDecrease) in long befm provisions
Increase/|Decraasa) in short tarm provisions
Increazal(Decrease)] in othar Financis llabiities
Increase/{Decrerse] in other Mon- Corrant Financlal llakdities
IncreaseDecreasel i other current Habllities

Cash inflowf| Outfow) from Operations

inpome Tax Paid
incame Tax for Earller years

Met Cash inflowS (Outflow) from Operation (&)
& Cash Flow from Investing Activities

Purchase or construction of Propedty plant ang eguipment
Purchase of iInvestmants

Proceeds on sale of Praperty, plant and equipment

Protewds on sale of investment

Deposits with bank not considered as cash and cash eguivalent
Interest Incorme

Dividend recaived

Met cash generated from investing activities (B
C Cash Flow from Financing Activities

Increase i Share Capitsl
Increasel| Decroazel in Borrowings
Finance Cost Paid

Dévidend Pad

Divicend Tax Paid

Deferred Government Grand

Nll: cash generated fram 1m¢ﬂ.1nﬂ Ich’-ﬂhu {!::I

l:nh mﬂ cash M.INI&HI'I lt Hm mmug H M?ﬂ
Effect of Exchange Rate changas on Canh and Cash Equivalent
Cash and cash equivalents at the end of the yoar

Reconciliation of ¢
Cash and cash equivalents as per above compeise of the following
Cash on hana

Balances with banks

On current aocounts

[1.47 480 .79}
9.630.53

[7.131.44)

\TEH

B4.806.51

{1,.57.666.3%)
9.656 40

[7.131.44)

84,039.53

B8.292.87
518757

{2.386.28]

|3.388.28)

[15,966.01)
5913.01
26,816.70

(17,592,781
{82908}

(7.553.42)
2.316.24

13,9234.95)
[1.97.663.39)

[1.693 36)
{2,08,716.68)

62,415 29)

12.59.870.93]

[57,415.39)

1852000

19 .00

1

(62,415 .39)
94,540.11

(2,400,500
3,35,041.01

33,134 .83

4,540 11

AN 104304032

12.134.82

94,540 11

d4. 120 .82

94,540 11

1. Cash Angd Cash Equivatents Consist Of Cash And Bank Balances Including FD's And Liguid Invesiments

2. The Abowe Statement O Cash Flows has been prepared under the indirect Method as seb out in ind AS 7 Statement OF Cash Flows. notified s 133 OFf Comganies
Act, 2013 (“Act") read with rule 4 of the Companies (Indian Accounting Standards) Rules 2015 and the relevant provision aof the Act.

3 Figures in bracket indicate Cash Dutfiow.

For and on behall of Board of (rectorn

I ummmrml % lh&
Msstt. Manager [FEA)
Do HEDEIM!-S'

28

A5 por our repan of aven date

{Nand Kishar)
Managing Director
DM 10430487

Mis RAJESH BRIVASTAVA & CO
Chariered Accountants

Page 185



1

Note 1: Notes to the Financial Statements for the year ended March 31, 2025

Corporate Information

RANCHI ASHOK BIHAR HOTEL CORPORATION LTD. ("the Company") is an entity domiciled in India,
with its registered office at Patna.

Basis for preparation of accounts

a. Statement of Compliance:

These financial statements have been prepared in accordance with Ind AS as notified under

the Companies (Indian Accounting Standards) Rules, 2015, read with Section 133 of the
Companies Act, 2013,

b. Basis of preparation
These financial statements have been prepared on a historical cost basis, except for:

i. certain financial assets, liabilities and contingent considerations that are measured
at fair value;

ii. assets held for sale- measured at fair value less cost to sell: and
iii. defined benefit plans — plan assets, measured at fair value.

The assets and liabilities have been classified as current or non-current as per the
Company's normal operating cycle and other criteria set out in Schedule — Ill to the
Companies Act, 2013 and Ind AS 1- "Presentation of Financial Statements”. The Current
Assets do not include elements which are not expected to be realised within one year and
Current Liabilities do not include items which are due after one year, the period of one year
being reckoned from the reporting date.

¢. Functional and presentation currency

The financial statements are presented in Indian Rupee (INR), which is also the Company's
functional currency. .

Use of estimates and judgements

The preparation of the financial statements in conformity with Ind-AS requires the Management to make
estimates, judgments and assumptions. These estimates, judgments and assumptions affect the
application of accounting policies and the reported amounts of assets and liabilities, the disclosures of
contingent assets and liabilities at the date of the financial statements and reported amounts of revenues
and expenses during the period. The actual result may differ from such estimates. Estimates and changes

are reviewed on an ongeing basis. Revisions to accounting estimates are recognised in the period in which
the estimates are revised and in any future period.

The Company recognizes revenue for a performance obligation satisfied over time after reasonably
estimating its progress towards complete satisfaction of the performance obligation.

The recognition of revenue requires assessments and judgments to be made on changes in work scope,
claims (compensation, rebates etc.) and other payments to the extent performance obligation is satisfied
and they are probable and are capable of being reasonably measured. For the purpose of making
estimates for claims, the company used the available contractual and historical information.

Material Accounting Policies:

Property, Plant and Equipment (PPE)

+ ltems of Property, Plant and Equipment are valued at cost of acquisition inclusive of any other cost
attributable to bringing the same to their working condition less accumulated depreciation and any
accumulated impairment losses.

» PPE retired from active use and held for disposal are stated at the lower of carrying amount or net
realizable value and are shown separately in the financial statements, the loss determined, if any,
is recognized in the Profit & Loss Statement.

s In cases where receipts/scrutiny of final bills of the contractors/suppliers, settiement of the rates to
be paid for extra items and price escalation etc. are pending, the capitalization is effected
provisionally, based on the value of work completed as certified by the Project Engineers. The
difference, if any, is proposed to be accounted for in the year in which the final bills.are settled,

A
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« Depreciation on PPE is provided on pro-rata basis on the Straight Line Method “over the estimated
useful life of the PPE" as per Companies Act, 2013, and as assessed by the management is as
under:

Useful life as per The Straight Line |
Companies Act, 2013 Method % rates
S.No Particular Other Other
Hotels than Hotels than
Hotel Hotel
1 Building with Rcc Frame Structure 60 60 1.58 1.58
2 | Building other than Rcc Frame Structure 30 30 347 3.17
3 | Improvement to Building 7 - 13.57 -
4 Fence Well, Tubewell 5 5 18.00 19.00
5 | Gardening & Landscaping 3 3 .67 31.67
& | Approach Road -Carpeted Road Ree 10 10 8.50 9.50
7 | Approach Reoad -Carpeted Road Other Than Rec 5 5 18.00 19.00
8 | Approach Road -Non Carpeted Road 3 3 3167 3167
9 | Plant & Machinery 1.6 15 12,67 6.33
10 | Lifts 7.5 15 12.67 6.33
11 | Kitchen Equipment TS 15 12.67 6.33
12 | Sound system & musical instruments 7.5 16 12.67 6.33
13 | Sanitary installation 7.5 15 12.67 6.33
. | O B 15 | 1 | e | ew
15 | Electrical Installation 10.0 10 8.50 8.50
16 | Office and miscellaneous equipments 5 b 19.00 15.00
17 | Computers (End User Device Desktop, Laptop) 3 3 3167 J1.67
18 | Computers Server & Network 6 B 15.83 15.83
19 E’I{:Jrgg;:a::ﬁt\sf g?ur use of CEMD, Functional 2 = SEED i
20 | Furniture Fixture & Furnishing 8 10 11.88 89.50
21 | Vehicles ( Staff car & Scooters) 10 10 9,50 950
22 | Transport Vehicles Running on Hire - 6 - 15.83
23 | Transport Vehicles Other Than Running on Hire 8 8 11.88 | 11.88
24 | LeaseHold Land is amortised over a period of Lease
Intangible Assets

Intangible Assets (Software) are stated at their cost of acquisition less accumulated amortisation and
accumulated losses. Intangible Assets (Software), cost are amortized over a period of legal right to use or
3 years, whichever is earlier.

. Impairment of assets

Assets subject to amortization/ depreciation are tested for impairment provided that an event or change in
circumstances indicates that their carrying amount might not be recoverable. An impairment loss is
recognized in the amount by which the asset’s carrying amount exceeds its recoverable amount. The
recoverable amount is the greater of an asset's fair value less sale costs and value in use.

. Investments in Subsidiaries & Joint ventures

investments in subsidiaries and joint ventures are accounted at cost less impairment losses, if any.
If the intention of the management is to dispose the investment in near future, it is classified as held for
sale and measured at lower of its carrying amount and fair value less costs to sell.

Inventories
Stocks and stores including stock of crockery, cutlery, glassware and linen, etc., in hand as well as in
circulation are valued at cost on FIFO basis or realizable value whichever is less.
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6. Revenue Recognition
Revenue from contract with customers
Revenue from contract with customers is recognized when control of the goods or services are transferred

to the customer at an amount that reflects the consideration to which the Company expects to be entitled
in exchange for those goods or services.

Revenue from contract with customers is recognized to the extent it is probable that the economic benefits
will flow to the Company and the revenue and costs, if applicable, can be measured reliably.

The Company recognise revenue for a performance obligation satisfied at point in time or over time after
reasonably measuring its progress towards complete satisfaction of the performance obligation, In case
where the outcome of a performance obligation cannot be reasonably measured but the Company expects
to recover the costs incurred in satisfying the performance obligation, the revenue is being recognised

only to the extent of the costs incurred until such time that it can reasonably measure the outcome of the
performance obligation.

In case of performance obligation being satisfied over time, it is measured by applying input method. In
the contracts where performance obligation cannot be measured by input method, the output method is

applied, which faithfully depict the Company's performance towards complete satisfaction of the
performance obligation.

Revenue is measured at the transaction price that is allocated to the performance obligation and it
excludes amounts collected on behalf of third parties and is adjusted for variable considerations like
customer loyalty programs discount and rebates.

If the Company performs by transferring goods or services to a customer before the customer pays
consideration or before payment is due, a contract asset is recognized for the earned consideration that
is conditional. If a customer pays consideration before the Company transfers good or services to the
customer, a contract liability is recognized when the payment is made or the payment is due (whichever
is earlier). Contract liability is recognised as revenue when the Company performs under the Contract

Revenue from sale of goods

Revenue from sale of goods at hotels like food and beverages, goods at duty free shops, tourist literature

and other publications are recognized at the point in time when the control of goods are transferred to the
customers.

Revenue from rendering of services
Revenue from license fee is recognized as a performance obligation satisfied over time on monthly basis.

Revenue from room rent/rent of banquet halls/lawn is recognized on day to day basis,

Revenue from packaged tours and transport services are ret:ugnize'd as a performance obligation satisfied
over time and is recognized in proportion to the services delivered.

Revenue from event management is recognized as a performance obligation satisfied at point in time on
the completion of the event.

Revenue from training fee, Management services are recognized as a performance obligation satisfied
over time as the customer simultaneously receives and consumes the benefit provided by the Company
and is recognized on a straight line basis over the period of service.

Revenue from sale of show tickets is recognized at the point in time on satisfaction of performance
obligation.
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Revenue from projects (deposit works) is being satisfied over time. After contract inception, the transaction
price can change for various reasons. Any subsequent change in the transaction price is then allocated to
the performance obligations in the contract on the same basis as at contract inception. Consequently,
amounts allocated to a satisfied performance obligation are recognised as revenue, or as a reduction of
revenue, in the period in which the transaction price changes. Estimate of revenues, costs, or extent of
progress towards completion are revised if circumstances change. Any resulting increases or decreases
in estimated revenues or costs are recognized by including it in profit or loss in the period of the change |,
if the change affects that period only or the period of change and future periods, if the change affects both.

Revenue from operation and maintenance services in relation to projects (deposit works) is being satisfied
over time as the customer simultaneously receives and consumes the benefit provided by the Company
and is recognized on a straight line basis over the period of service.

Revenue from management fee from subsidiaries is determined at year end and is recognized as a
performance obligation satisfied at a point in time.

Interest income -
Interest income is recognized using Effective Interest rate method as other income.

Dividend income
Dividends are recognized as other income in profit or loss when the right to receive payment is established

Other income
Supplementary claims are accounted for on acceptance of claims.

7. Employees' Benefits

Liabilities in respect of benefits to employees are provided for as follows:
1. Short-term employee benefits:

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled
wholly within 12 months after the end of the period in which the employees render the related
service, are recognised in respect of employees' services up to the end of the reporting period and
are measured at the amounts expected to be incurred when the liabilities are settled. The liabilities
are presented as Short Term employee benefit obligations in the balance sheet.
ESl is provided on the basis of actual liability accrued and paid to authorities
2. Post-employment obligations:
i. Defined Benefit Plans:
Gratuity and Post-Retirement Benefits Plans- The defined benefit obligation is calculated
annually by actuary using the projected unit credit method. Re-measurement gains and
losses arising from experiences, adjustments and changes in actuarial assumptions are
recognised in the period in which they occur, directly in other comprehensive income. The
value of the defined benefit obligation resulting from plan amendments or curtailments is

recognised immediately in profit or loss as past service cost.
ii. Defined Contribution Plans:

Provident Fund — The Company transfers provident fund contributions to the trust
recognised for maintenance of the fund. These are recognised as and when they are due.
3, Other Long Term Employee Benefits:

The liabilities for earned leave and sick leave are not expected to be settled wholly within 12
months after the end of the period in which the employees render the related service. The
Company measures the expected cost of accumulating compensated absences as the additional
amount expected to be paid as a result of the unused entittement that has accumulated at the end
of the reporting period. The benefits are discounted using the market yields at the end of the
reporting period that have terms approximating to the terms of the related obligation. Re-
measurements as a result of experience adjustments and changes in actuarial assumptions are
recognised in profit or loss.

The obligations are presented as current liabilities in the balance sheet if the Company does not
have an unconditional right to defer settlement for at least twelve months after the reporting period,
regardless of when the actual settlement is expected to occur.
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8.

10.

1.

Foreign Currency Translation/ Transaction

Transaction in foreign currencies is recorded at the exchange rate prevailing on the date of the transaction.
Foreign currency denominated monetary assets and liabilities are translated into the functional currency
at exchange rates in effect at the end of each reporting period. Foreign exchange gains or losses arising
from settlement and transiations are recognized in the statement of profit and loss.

Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at
historical cost are translated at exchange rate prevailing at the date of transaction.

Provisions, Contingent Liabilities and Contingent Assets

1. Provisions involving substantial degree of estimation in measurement are recognized when there
is a present obligation as a result of past events and it is probable that there will be outflow of
resources.

2. Where as a result of past events, there is a possible obligation that may, but probably will not,
require any outflow of resources, no provision is recognized but appropriate disclosure is made in
the notes as Contingent Liabilities.

3. Contingent liabilities are disclosed on the basis of judgement of the management/independent
experts. These are revised at each Balance Sheet date and adjusted to reflect the current
management estimate.

4, Contingent assets are disclosed where an inflow of economic benefits is probable.

5. Provisions, contingent liabilities and contingent assets are reviewed at each Balance Sheet date.

6. However, where the effect of time value of money is material, the amount of provision shall be the
present value of the expenditure expected to be required to settle the obligation.

7. Capital commitments and Contingent liabilities disclosed are in respect of items which exceed
¥100,000/- in each case.

Non-current assets or disposal group held for sale

MNon-current assets, or disposal groups comprising assets and liabilities are classified as held for sale if it
is highly probable that they will be recovered primarily through a sale rather than through continuing use.
Such assets, or disposal groups, are generally measured at the lower of their carrying amount and fair
value less costs to sell. Assets and liabilities classified as held for sale are presented separately in the

balance sheet. Property, plant and equipment and intangible assets once classified as held for sale/
distribution to owners are not depreciated or amortised.

Discontinued operations are excluded from the results of continuing operations and are presented as a
single amount as profit or loss post tax from discontinued operations in the statement of profit and loss. All

other notes to the financial statements mainly include amounts for continuing operations, unless otherwise
mentioned.

Income-tax

Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability
during the year. Current and deferred tax are recognised in the Statement of Profit and Loss, except when
they relate to items that are recognised in Other Comprehensive Income or directly in equity, in which

case, the current and deferred tax are also recognised in Other Comprehensive Income or directly in
equity, respectively.

Current tax:

Current tax expenses are accounted for in the same period to which the revenue and expenses relate.
Provision for current income tax is made for the tax liability payable on taxable income after considering
tax allowances, deductions and exemptions determined in accordance with the applicable tax rates and
the prevailing tax laws.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off
the recognised amounts and there is an intention to settle the asset and the liability on a net basis.
Additional Income tax that arise from the distribution of dividends are recognized at the same time when
the liability to pay the related dividend is recognized.

Deferred tax:

Deferred tax is recognized using the balance sheet method, providing for temporary difference between
the carrying amount of an asset or liability in the balance sheet and its tax base.
Deferred tax is measured at the tax rates that are expected to apply when the temporary differences are

of reporting period.




A deferred tax asset is recognized to the extent that it is probable that the future temporary difference will
reverse in the foreseeable future and the future taxable profit will be available against which the temporary
difference can be utilized.

The carrying amount of deferred tax assets are reviewed at each reporting period and are reduced to the
extent that it is no longer probable that the related tax benefit will be realized.

Minimum Alternative Tax ("MAT") credit forming part of Deferred tax assets is recognized as an asset only
when and to the extent that it is probable that the Company will pay normal income tax during the specified
period. Such asset is reviewed at each Balance Sheet date and the carrying amount of the MAT credit

asset is written down to the extent there is no lenger probable to the effect that the Company will pay
normal income tax during the specified period.

12. Borrowing Cost
1. Borrowing Costs if any, directly attributable to the acquisition/construction of qualifying assets are
capitalized as part of the cost of the respective assets.
2. Other borrowing costs are expensed in the year in which they are incurred.

13. Government Grants:

1. Grants from the government are recognised at their fair value where there is a reasonable
assurance that the grant will be received and the group will comply with all attached conditions.

2, Government grants relating to income are deferred and recognised in the profit or loss over the
period necessary to match them with the costs that they are intended to compensate and presented
within other income.

3. Government grants relating to the purchase of property, plant and equipment are included in non-
current liabilities as deferred income and are credited to profit or loss on a straight-line basis over
the useful lives of the related assets and presented within other income.

14. Financial Instruments
Recognition, Initial Measurement and de-recognition
Financial Assets and Financial Liabilities are recognised when the Company becomes a party to the
contractual provisions of the financial instrument and are measured initially at fair value adjusted by
transaction costs, except for those carried at fair value through profit or loss (FVTPL) which is measured

initially at fair value. Subsequent measurement of Financial Assets and Financial Liabilities are described
below.

Classification and Subsequent Measurement of Financial Assets

For purpose of subsequent measurement financial assets are classified in two broad categories:-
e Amortized Cost

» Financial assets at FVTPL

All financial assets except for those at FVTPL are subject to review for impairment.

Amortised cost

A financial asset shall be measured at amortised cost using effective interest rates if both of the following
conditions are met:

a) The financial asset is held within a business model whose objective is to hold financial assets in
order to collect contractual cash flows; and

b) The contractual terms of the financial assets give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amounts outstanding.

The Company's cash and cash equivalents, trade and other receivables fall into this category of
financial instruments.

Impairment of financial assets

Expected credit losses are recognized for all financial assets subsequent to initial recognition other than
financial assets in FVTPL category.

For receivables and contract assets, the Company applies the simplified approach permitted by Ind AS
109 Financial instruments, which requires expected lifetime losses to be recognized from initial
recognition of the trade receivables and contract assets.
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De-recognition of Financial Instruments

Financial Assets are derecognised when the contractual nghts to the cash flows from the Financial
Assets expire, or when the Financial Assets and all substantial risks and rewards are transferred. A
Financial Liability is derecognised when it is extinguished, discharged, cancelled or expires.

15. Leases

i. As alessee

The Company recognizes a right-of-use asset and a lease liability at the lease commencement date. The
right-of-use asset is initially measured at cost, which comprises the initial amount of the lease liability
adjusted for any lease payments made at or before the commencement date, plus any initial direct cost
incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the underlying
asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the earlier of the end of the useful life of the right-to-use asset or the end of the
lease term. The estimated useful life of right-of-use asset is determined on the same basis as those of
property, plant and equipment. In addition, the right-of-use asset is periodically reduced by impairment
losses, if any, and adjusted for certain remeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be
readily determined, the Company's incremental borrowing rate.

The lease liability is measured at amortized cost using the effective interest method. It is remeasured when
there is a change in future lease payments from a change in an index or rate. When the lease liability is
remeasured in this way, a corresponding adjustment is made to the carrying amount of the right-of-use

asset, or is recorded in the profit and loss if the carrying amount of the right-of-use asset has been reduced
to zero.

The Company presents right-of-use asset that do not meet the definition of investment property in
“Property, plant and equipment” and lease liabilities in “other financial liabilities” in the Balance Sheet.

Short term leases and leases of low value assets: The Company has elected not to recognize right-of-use
asset and lease liabilities for short term leases that have a lease term of 12 months or less and leases of

low value assets. The Company recognizes the lease payments associated with these |leases as an
expense on a straight-line basis over the lease term.

Cancellable lease: The Company recognise the lease payments associated with the leases which are
cancellable in nature as expense on a straight-line basis over the lease term.

ii. As a lessor

When the Company acts as a lessor, it determines at lease inception whether each lease is a finance
lease or an operating lease. To classify each lease, the Company makes an overall assessment of whether
the lease transfers substantially all the risk and rewards incidental to the ownership of the underlying
asset. If this is the case, then the lease is a finance lease, if not, then it is an operating lease. As part of

the assessment, the Company considers certain indicators such as whether the lease is for the major part
of the economic life of the asset.

If an arrangement contains lease and non-lease components, the Company applies Ind AS 115 "Revenue
from contract with customers” to allocate the consideration in the contract.

The Company recognizes lease payments received under operating lease as income on a straight line
basis over the lease term as part of "Revenue”.
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16.

17.

18.

15

20.

21.

Exceptional ltems

The company discloses certain financial information both including and excluding exceptional items. The
presentation of information excluding exceptional items allows a better understanding of the underlying
performance of the company and provides consistency with the company's internal management
reporting. Exceptional items are identified by virtue of either their size or nature so as to facilitate
comparison with prior periods and to assess underlying trends in the financial performance of the

company. Exceptional items can include, but are not restricted to, gains and losses on the disposal of
assets/ investmenis.

Prior Period ltems

Material prior period items which arise in the current period as a result of error or omission in the

preparation of prior period's financial statement are corrected retrospectively in the first set of financial
statements approved for issue after their discovery by:

a) restating the comparative amounts for the prior period(s) presented in which the error occurred; or

b) if the error occurred before the earliest prior period presented, restating the opening balances of assets,
liabilities and equity for the earliest prior period presented.

c) Any items exceeding rupees five lakhs (¥ 5 Lakhs) shall be considered as material prior period item.
d) Retrospective restatement shall be done except to the extent that it is impracticable to determine either
the period specific effects or the cumulative effect of the error. When it is impracticable to determine the
period specific effects of an error on comparative information for one or mare prior periods presented, the

company shall restate the opening balances of assets, liabilities and equity for the earliest prior for which
retrospective restatement is practicable (which may be the current period).

Cash and Cash Equivalent

Cash and cash equivalents comprise cash at bank and on hand. It includes term deposits and other short-
term money market deposits with original maturities of three months or less that are readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes in value.

Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker.

The Board of Directors assesses the financial performance and position of the group and makes strategic
decisions and have identified business segment as its primary segment.

Cash Flow Statement

Cash Flow Statement, as per Ind AS 7, is prepared using the indirect method, whereby profit for the period
is adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and items of income or expenses associated with investing or

financing cash flows. The cash flows from operating, investing and financing activities of the company are
segregated.

Earnings per share

1. Basic earnings per share: Basic earnings per share is calculated by dividing the net profit or loss
for the year post tax attributable lo equity shareholders by weighted average number of equity
shares outstanding during the period.

2. Diluted earnings per share: Diluted earnings per share is calculated by dividing the net profit or
loss for the year post tax attributable to equity shareholders by the weighted average number of
equity shares outstanding including equity shares which would have been issued on the conversion
of all dilutive potential equity shares unless they are considered anti-dilutive in naty@.

A
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NOTES - 2A. Property, Plant & Equipment - Tangible Assats Not in Active Use

(% in hundred)

Gross Value

Depreciation

Net Carrying Amount

Description

As at
01.04.2023

Add/fLess:
Sales,
Addition Transfer, e
during
th Offs and  31.03.2024
BYEA agjustme
nts

During

Addition
during the
year

Add/Less:
Sales,
Transfer,
Write Offs
and
Adjustments
During The
Year

As at
31.03.2025

AddfLess:
Sales.
Transfar,
For the Write Offs
year and

Adjustmen

1= During

The Year

A5 ol
01.04.2023

hs at
31.03.2024

AddLess:
Sales,
Transfer,
Write Offs and
Adjustments
During The
Year

Met
Realizable
Value As At
31.03.2025

Balance
Provided
For

Depreciated
Value As AL
31,03.2024

As at
31.03.2025

For the
year

The Year

{15=7-14) (16} (15-18)

(1]

{2} (3) (4=143-3)

13)

{6}

(T=a+5-6])

18) (9 110)

{11=8+9-10)

(12) 13} (14=11+12-13)

A Net Realisable value is more than depreciated value:-

Plant & Equipment

| Cramad
Furniture & Fixtures

Cwmed
Vehicles

Chamed

[ Office Equipmonts

Owned

Total-f

B, Net Realisable value is less than depreciated valua:-

"Plant & Equipmant

Crwniad

Emlluru & Fixtures

Crewrnindd

Vehicles
Ot

Dffice Equipments
DOwred

Total-B

“Total (A+H]

Previous Year's total

é%.
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CAPITAL WORK-IN-PROGRESS

Note-2B. Capital Work-In-Progress

Particulars

As at 31.03.2025

As al 31.03.2024

T in hundred

T in hundred

I} Work-in-Progress (at cost) including Construction
material lying at site and Fixed assets not put to use,
Value of work done and materials supplied by the
Contractors/suppliers

I} Capital Goods in Hand & in-Transit

| Less:- Pravision for Impairment

TOTAL

4
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[¥ in bundred)

MOTES - 2C, Intangible Assets
Grass Valug I Depreciation I et Carrying Amaunl
Addfiess: Add/less: AddfLess:
arte Transfer, o AcdiLexs:
T . Transfer, ity
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As at Write Offs As st Write Offs Ag at y Writa Otfs At at S As at As at As at
Description 01042023 WINBIE and 3032028 WOGE aag  3ig3zps ASIOLOIMI Fortheymr uny C zigajgae  forthevear WheOMsand Asat3L032023 51035005 032024 01043023
; : : -Ajustments During The Year
ks During During The During The e
The ¥ear i Year " Year.
(k4] 2] 13 (A=1+2+3) (5 18} [T=8+5.6] 18) 2 (£11] {11=8+9-10] an 13) (T4=11+12-13) (15=7-14} {16=4-11) 17=1:8}
1. Computer Software
- Acquired B4l 8431 84,31 5644 2587 84.31 8431 ’ 2587
« internally Generated . - - - - .
2, Others [specify
nature]
Toral a1 5 = 31 - Ba 31 S8 a4 2587 - [TET 5 = 8431 = = 7
Preslo0E Ve Hfe—= T — B T — ; {p—— - Bis - P — 1Y 1
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Note 3. Mon-Current Investments

Particulars

As at 31.03.2025

As at 31.03.2024

¥ in hundred

% in hundred

(A) Trade Investments

{i) Investments in Equity Instruments

(i} Investments in Preference Shares

(it} Investments in debentures or bonds

( B) Non-Trade Investments

(i) Investments in Equity Instruments

(i} Investments in Preference Shares

(iii) Investments in debentures or bonds

(iv) Investments in Mutual Funds

(v} Investment in Government or trust securities

Less: Aggregate provision made for diminution in value

TOTAL

@./,_
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Note 4:- Others Financial Assets ( Non- Current)

Particulars

As at 31.03.2025

As at 31.03.2024

% in hundred

T in hundred

(A) Security Deposits

Secured, considered good

Unsecured, considered good

5,521.46

9,521.46

Doubtful

Less: Allowance for bad and doubtful advances

Total (A)

5,521.46

5,521.46

(B) Bank Deposits with more than 12 Months
maturity

Term deposits with more than 12 months maturity

Total (B)

(C) Others

Secured, considered good

Unsecured, considered good

Doubtful

605.05

605.05

Less: Allowance for bad and doubtful advances

(605.05)

(505.05)

Total (C)

TOTAL [(A)+(B)+(C)]

5,521.46
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NOTE &. Deferred tax assets (Net)

Particulars

As at 31.03.2025

As at 31.03.2024

% in hundred

T in hundred

(i) Deferred tax liabilities

(ii} Deferred tax assets

DEFERRED TAX ASSETS (Net)

Deferred tax is not provided during the year due to absence of virtual certainity with convincing events in accordance

with Ind AS-12

NOTE 6. Other Non Current Assets

Particulars

As at 31.03.2025

As at 31.03.2024

T in hundred

¥ in hundred

Secured, considered goods

Unsecured, considered goods

Doubtful

Less, Allowance for bad and doubtful advances

Total
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NOTE- 7.Inventories

Particulars As at 31.03.2025 As at 31.03.2024

¥ in hundred T in hundred

(As per inventories prepared , valued and certified by the

Management at lower of the cost or net realisable value)

Stores and Spares 1,495.75 1,495.75

Tools - -

Crockery, Cutlery, Glassware and Linen etc (in hand and in use) 1,351.86 1,351.86

Other Stocks and Stores (Only DFS & ATSS) - -

Other Stocks and Stores (Others) 1,192.59 1,192 58

Goods - in- Transit ~ -

Less:- Provision for Inventory Write Down (4,040 20) (4,040.20)

Total

SUB NOTE- 7.INVENTORIES

Particulars

As at 31.03.2025

As at 31.03.2024

T in hundred

T in hundred

1) Stores & Spares

Uniforms

Cleaning & Washing Material

204 .34

204.34

Stationery Material

503.75

503.75

Gas, Oil & Fuel

21518

215.18

Engineering Stores

Other-operating Material

572.48

572.48

Total (1)

1,495.75

1,495.75

2) Tools

Tools

Total (2)

3) Crockery, Cutlery, Glassware and Linen etc (in hand and in use)

A. Crockery, cutlery, Glassware

i. In stores

73264

732.64

ii. In Circulation

458.36

459,36

B. Linen

i. In stores

159 86

159.86

il. In Circulation

C. Blankets

i. In stores

ii. In Circulation

D. Kitchen Utensil

i. In stores

ii. In Circulation

E. Others

i In stores

ii. In Circulation

Total (3)

1,351.86

1,351.86

@/
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4) Other Stocks and Stores (Only DFS & ATSS)

i. In stores

Total (4) : 5
5) Other Stocks and Stores (Others)
Provisions 657.89 657.89
Fresh Supply 0.79 0.78
Beer,Wine & Sprit IMFL 44018 440.18
Soft Drinks B8 44 88.44
Dairy lcecream 5.29 5.29
Cigar & Cigarette - -
Other Stock & Stores - -
Total (5) 1,192.59 1,192.59
6) Goods - in- Transit
Total (6) = 2

Grand Total { 1+2+3+4+5+6 }

A
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NOTE- 8:- Trade Receivables

Particulars As at 31.03.2025 As at 31.03.2024
¥ in hundred T In hundred
—
(A) Trade receivables outstanding for more than six months from the
date they became due for payment:
(i) Trade Receivable Considered Good - Secured = -
(i) Trade Receivable Considered Good - Unsecured 37 857.16 37,957.16
(iii) Trade Receivable which have significant increase in Credit Risk -
({iv} Trade Receivables - Credit impaired - -
Less: Allowance for Credit Losses (37,957.186) (37,957.16)

TOTAL (A)

(B) Trade Receivables (others)

{i) Trade Receivable Considered Good - Secured

ii) Trade Receivable Considered Good - Unsecured

(i) Trade Receivable which have significant increase in Credit Risk

(v} Trade Receivables - credit impaired

Less. Allowance for Credit Losses

TOTAL (B}

TOTAL (A+B)

by
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Notes 9:- Cash And Cash Equivalents

Particulars

As at 31.03.2025

As at 31.03.2024

% in hundred

% in hundred

( A) Cash in hand

Cash in hand

(B) Balances with Banks

(i) In Current Account

32,124 .82

94,540.11

(ii) In Savings Account

(i) Provision for Bank Balance

(C ) Cheques, drafts in hand

(i) Cheques on hand

(ii) Drafts in hand

(D) Other bank balances

(i) Term deposits with Banks
(Original maturity Less than 3 months)

TOTAL

32,124.82

94,540.11

Cash in hand include Foreign Currency equivalent to Nil (Previous Year Nil )

Note- 10.0ther Bank Balances

Particulars

As at 31.03.2025

As at 31.03.2024

¥ in hundred

T in hundred

Call and Short-term deposit accounts

than 12 months

Term deposits with Banks for more than 3 months but less

Deposits pledged with others

Margin money deposits

Earmarked balances

Total
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Mote:- 11. Loans

Particulars

As at 31.03.2025

As at 31.03.2024

% in hundred

T in hundred

(A) Loans and advances to related parties

Secured, considered goods

Unsecured, considered goods

Loans Receivables which have significant increase in credit risk

Loans Receivables - credit impaired

Less: Allowance for Credit Losses

Total (A)

(B) Loans and advances due by directors or officers of the
company or any of them either severally or jointly with others
or by firms or private companies respectively in which any
director is a partner or a director or member

Secured, considered goods

Unsecured, considered goods

Loans Receivables which have significant increase in credit risk

Loans Receivables - credit impaired

Less: Allowance for Credit Losses

Total (B)

Total (A+B)

G

i
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Note-12 Others Financial Assets (Current)

Particulars

As at 31.03.2025

As at 31.03.2024

T in hundred

% in hundred

Secured, considered goods

Unsecured, considered goods

Interest Accrued

Unsecured, other receivables

Doubtful

Less: Allowance for Credit Losses

TOTAL

Sub- Note 12 Other Financial Assets (Current)

Particulars

As at 31.03.2025

As at 31.03.2024

Tin hundred

% in hundred

|) Secured, considered goods

Advance to Employee for Car/Scooters Etc.

Advance to Employee for House Building

TOTAL (1)

Il) Unsecured, considered goods

1) Advances to Staff against

(i) Salaries & Wages

i) Advance TA/DA

iii) House Rent Advance

iv) Festival

v) Advance Other

vii) Employee Sub Ledger

viii) Other advances to staff

ix) Temporary Advance

*}) Advance LTC

xi) Amount Recoverable Others

®i) Amount Recoverable Stipend

xiii) Advance against Staff welfare

xiv) Advance against Bonus

4) Claim outstanding

) Others

Security Deposit

EMD

6) Interest accrued and due on Employee

Computer Loan (Principal)

TOTAL (Il)

Interest Acurred

Interest accrued but not due on Term Deposits

TOTAL (Ill)

TOTAL (I+l1+111)

£ 49




Note-13. Others Current Assets

Particulars As at 31.03.2025 As at 31.03.2024
¥ in hundred T in hundred
Prepaid Exps - -
Amount Recoverable 8.423.09 6,034.81
Advance income Tax and TDS
Advance Income Tax
TDS - -
Service Tax paid in Advance/ Recoverable - -
Sales Tax paid in Advance/ Recoverable - -
GST Paid in Advance/Recoverable - -
Advance to Supplier/ Contractor - -
Others = Z
Doubtful Amount Recoverable 16,999 45 16,989.45
Less: Allowance for Credit Losses (16,999 .45) (16,999.45)
Total 8,423.09 6,034.81

* Includes excess fund in Leave Encashment Fund with LIC will be utilised for Employee Leave dues to
¥8,423.09 In Hundred (Previous Year 6,034.81 In Hundred)

%.
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Note 14: Share Capital

As at 31st As at 31st
Particulars March, 2025 March, 2024
% in hundred | ¥ in hundred
Authorised, Issued, Subscribed and paid-up share capital and par value per share
49000 eqguity shares of Rs, 10004- each 4.90,000.00 4.90,000.00
[Previous year 43000 equity shares of Rz.1000/- each)
Total 4,90.000.00 4,90,000.00
Izsued, Subscribed & Paid-up Share Capital
48936 equity shares of Rs. 1000/- each Fully Paid Up 4 B9.960.00 4,88 960.00
{Previous year 48996 equity shares of Rs, 1000/~ each fully paid Ug) and out of the
above 24988 equity shares(prevoius year 24988 equily shares) of Rs.1000/- each fully
paid up-are held by India Tourism Developoment Corporation Limited and 24008 equity
shares (previous year 24008 equity shares) of Re. 1000/~ sach Fully Paid Up ara held by
Bihar Stale Tourism Develapment Limited
Total 4,88 960.00 4,B8,960.00
(A) Reconciliation of number of equity shares outstanding at the beginning and at the end of the year {Amount in T)
Banititans As at 31st March, 2025 As at 31st March, 2024
Mo, of ghares Amount MNo. of shares Amount
Number of shares outstanding as at beginning of the year 48,906 4,85,96,000 48,096 4 88,96 000
Add
Number of shares allotted as fully paid-up-bonus shares during the year
Nir=ber of shares allotled during the year as fully paid-up pursuant to a contract without
P 2nt being received in cash
Mumber of shares alloted fo employees pursuant to ESCPs/ESPs
MNumber of shares allotled for cash pursuant o public Issue
Total 48,095 4,89 96,000 48,996 4,689,985 000
Less:
Mumber of shares bought back during the year
MNumber of shares cutstanding as al end of the year 48,886 4 89,86 000 48,996 4 B9.96,0600

(B ) Rights, preferences and restrictions (including restrictions on distribution of dividends and repayment of capital) attathced to the class of shares

Equity share holders enjoy Voting rights attached to the equity shares held by them. A share may be fransfarred by a member or other person entitiled ta transfer
only to a person approved by the ITDC & BSTDC provided however neither ITDC ror BSTDC shall be entitiled to part with or transfer in any manner, wholly ar in

parl, the Shares owned by it, In |he share capilal of the company till the expiry of 10 years from the

above period the shares of the compnay shall not be transferable to any Non-Government organisalions.

{C) Shareholdings in the company of the holding company

Corporation Limited

N of shares held in the aggregate by holding company No of Shares ,?;.ﬁr:sﬁ i
25488 shares of Rs. 1000/- each are held by India Tourism Development 24988 Equity Shares

{D) Shares in the company held by each shareholder holding more than 5% shares

dale of incorporation of the company, After the expiry of the

Particulars

As at 31st March, 2025

As at 31st March, 2024

Number of p A de Number of Ny et el
Name of the shareholder shares held in b i shares held in e
shares held shares held
the company the company
India Tourism Development Corporation Limiled 24,988.00 51.00% 24.988.00 51.00%
Bihar State Tounsm Development Corporation Limited 24,008.00 49.00% 24 008.00 40.00%
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Note 15 Other Equity

Particulars As at 31.03.2025 | As at 31.03.2024
% in hundred Z in hundred
Capital Reserve 406.81 406.81
Securities Premium Account - -
General reserve (5,96,167.97) (5,96,167.97)
Retained Earning (18,55,832.54) (17,08,341.75)
Other comprehensive Income Reserve (15,846.31) (3,760.96)
Total Reserves (24,67,440.01) (23,07,863.87)
Particulars As at 31.03.2025 | As at 31.03.2024
¥ in hundred T in hundred
Capital Reserve (A) 406.81 406.81

Share Premium Reserve (B)

General reserve (C)

Opening Balance

(5,96,167.97)

(5,96,167.97)

Amount Transfer from Retained Earnings

Sub Total (C)

(5,96,167.97)

(5,96,167.97)

Retained Earning (D)

Opening Balance

(17,08,341.75)

(15,66,968.31)

Add:- Net profit/loss for the year (1,47,490.79) (1,41,373.43)
Less:- Appropriations
Transfer to general reserve - -
Equity Dividend - -
Other Adjustment - (9,332.79)
Net Surplus/loss in retained earnings (D) (18,55,832.54) (17,17,674.54)
Other Comprehsive income reserve (E)
Opening Balance (3,760.96) (17,662.64)
Movement (12,085.35) 13,901.68
Sub Total (E) (15,846.31) (3.760.986)
Total (A+B+C+D+E) (24,67,440.01) (23,17,196.66)

ff/%
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Note-16 Borrowings

Particulars As at 31.03.2025 As at 31.03.2024
T in hundred T in hundred
(A) BONDS/DEBENTURES
Secured
Unsecured
(B) TERM LOANS FROM BANKS

(C ) TERM LOANS FROM OTHERS

(D) LOANS AND ADVANCES FROM RELATED PARTIES

Secured

Unsecured

(E) PUBLIC DEPOSITS (UNSECURED)

(F) LONG-TERM Maturities OF FINANCE LEASE
Obligations (SECURED BY Hypothecation
OF....;. MACHINERY TAKEN ON FINANCE LEASE)

Total

Note-17 Non- Current Trade Payables

Particulars

As at 31.03.2025

As at 31.03.2024

T in hundred

T in hundred

Trade Payables

- total outstanding dues of micro enterprises and small
enterprises

- total outstanding dues of creditors other than micro
enterprises and small enterprises

Total

-

Note: As at March 31, 2025 and March 31, 2024, there are no outstanding dues to Micro, Small and Medium Enterprises. There

is no interest due or cutstanding on the same. During the year ended March 31, 2025, an amount of NIL was paid beyond the
appeinted day as defined in the Micro, Small and Medium Enterprises Development Act 2006, which has been paid as of March

31, 2025.

Mote-18 Others Financial Liabilities ( Non- Current)

Particulars

As at 31.03.2025

As at 31.03.2024

T in hundred

T in hundred

Security Deposit & Retention Money
Total

#Z
%/
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Note-19 Non- Current Provisions

Particulars As at 31.03.2025 As at 31.03.2024

T in hundred Tin hundred

Employee benefit obligations

LONG TERM

Employee Benefits

Gratuity 25,624.24 33,880.98

Less:-Fund size of Investment as per Gratuity Policy - -

Leave Encashment 9,508.31 14 263.70

Lesls:aFund size of Investment as per Leave Encashment (9,508.31) (14,263.70)

Palicy

Sick Leave - -

Total 25,624.24 33,880.98

MNote-20 Government Grants

Particulars As at 31.03.2025 As at 31.03.2024
¥ in hundred T in hundred
Opening Balance 4,00,545.26 4,07 676.70
Grants during the year - -
Less:- Realised to profil or loss (7,131.44) (7,131.44)
Closing Balance 3.93.413.82 4.00545.26
Current Portion 7.131.44 7.131.44
Non- Current Portion 3,86,282 38 3,893,413.82

MNote-21 Other Non -Current Liabilities

Particulars As at 31.03.2025 As at 31.03.2024
% in hundred T in hundred
Other Liabilties i
TOTAL - -
Note-22 Short-Term Borrowings
Particulars As at 31.03.2025 As at 31.03.2024
% in hundred T in hundred
(a) Loans repayable on demand
Secured =
Unsecured
{b) Loans and advances from related parties
Secured
Unsecured R
<Loan from ITDC 8,54 794 .57 8,54,794 57
-Loan from BSTDC §3.000.00 63,000.00
(c ) Public deposits (unsecured) -
Total 9,17,794.57 9,17,794.57
/Y

)
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Note-23 Current Trade Payables

Particulars

As at 31.03.2025

As at 31.03.2024

¥ in hundred

% in hundred

Trade Payables

- lotal outstanding dues of micro enterprises and
small enterprises

- total outstanding dues of creditors other than
micro enterprises and small enterprises

Total

-

Mote: As at March 31, 2025 and March 31, 2024, there are no cutstanding dues to Micro, Small and Medium

Enterprises. There is no interest due or outstanding on the same. During the year ended March 31, 2025, an

amount of NIL was paid beyond the appointed day as defined in the Micro, Small and Medium Enterprises
Development Act 2008, which has been paid as of March 31, 2025

Note-24 Others Financial Liabilities ( Current)

Particulars As at 31.03.2025 As at 31.03.2024
T in hundred T in hundred

Sundry Creditors (Other Than Trade Payable) 2,16,882.77 1.90,066.07
Unclaimed Dividend =
Security Deposits & Retention Money 300.00 300.00
Total 2,17,182.77 1,90,366.07
Sub-Note 24 Others Financial Liabilities (Current)

Particulars As at 31.03.2025 As at 31.03.2024

T in hundred T in hundred

Sundry Creditors (Other Than Trade Payable)
Sundry Creditor for Expenses 62,910.92 68.836.14
Sundry Creditor for Expenses - MSME - -
Qutstanding Liabilities 208.73 208.73
Contractor Credit Balance - -
Salaries & Wages Payables 1,13,984 16 81,265.84
Unpaid Salaries & \Wages 11.77 11.77
Unpaid Staff welfare Fund - -
Bonus Payable - -
Unpaid Bonus 50.37 50.37
Employee at Credit 4.995.41 4,895.41
Customers Credit Balance 1,315.21 1,315.21
Property Tax Payable - -
Commission payable to Travel Agents -
Commission payable to Own Unit - -
Stale Cheque 2,650.55 2,650.55
Provisional Liability For Contractors - -
Provisional Liability For Capital Goods - -
VRS Dues Payable - -
Provision for VDA/DAJIDA/WRC - -
MOT/DOT Payable - -
Gratuity Payable 14,008.78 14,008.78
Others 16,746.86 16,723.27
Less:
Cost of Material Supplied to contractor =
Payment o contractors/suppliers against capital works -
Total 2,16,882.77 1 ,BO,DE‘E_J]IF
Security Deposit & Retention Money
Earnest Money 300.00 300.00
Security Deposit from Contractor - -
Security Deposit from Supplier - -
Security Deposit from Licencees - -
Retention Money - -
Collective Security from employees - =
Total 55 300.00 300.00
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Note-25 Current Provisions

Particulars

As at 31.03.2025

As at 31.03.2024

¥ in hundred

T in hundred

A. Employee benefit obligations

SHORT TERM

Employee Benefits

Gratuity

25,385.54

14,324.23

Less:-Fund size of Investment as per Gratuity
Policy

(10,840.23)

(10,068.01)

Leave Encashment

12,975.19

8,406.41

Less:-Fund size of Investment as per Leave
Encashment Policy

(12,975.19)

(8,406.41)

Sick Leave

Income Tax

Total (A)

14,545.31

4,256.22

B. Provisions

Income Tax

Provision For Income Tax

Proposed Dividend

Proposed Dividend

Dividend Tax

Total (B)

Total Short Term (A+B)

14,545.31

4,256.22

L &
el
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MNote 26 - Other Current Liabilities

Particulars As at 31.03.2025 As at 31.03.2024

T in hundred T in hundred

For Due To ITDC/BSTDC Limited

-ITDC LTD (HQ) 4610.14 409221
-BSTDC 26,137.51 25,266.51
- Jharkhand Government 6,36,510.00 6,36,510.00
Interest accrued and due on borrowings -ITDC 1,70,428.52 1,01,190.186
Interest accrued and due on borrowings -BSTDC B64,838.93 57.751.43
Statutory Dues 7,920.87 18,421.93

Advance From Customers - -
Other Liabilities 7.821.16 7.821.16
Total 9,18,267.12 8,51,053.38

Sub-Note 26 - Other Current Liabilities

Particulars

As at 31.03.2025

As at 31.03.2024

T in hundred

T in hundred

Statutory Dues

TDS

3,280.87

901.14

Sales Tax Payable

328.37

328.37

Service Tax Payable

ES| Payable

PF Payable

2,849.79

15,813.59

Professional Tax Payable

1,394.00

1,311.00

Luxury Tax Payable

67.83

67.83

Labour Cess

Cess Payable

GST Payable

Total

7,920.87

18,421.93

Advance From Customers

Customers at Credit

Amount Recd in Advance

License Fee Recd in Advance

Others ( Specify )

Total

Other Liabilities

Compulsory Deposit Payable

Employee Insurance Payable

Family Pension Payable

Salary Saving Scheme Payable

Motor Car Remittance

Staff welfare Fund Payable

Service Charges Payable

Entertainment Tax Payables

Guest Laundry Charges Payables

T & C Society Payable

Amount due to co-operative society

Payroll withholding Accounts

Interest Payable

Miscellaneous remittances

Corporate Social Responsibility Fund

Others Specify

Group Insurance Payable

7,821.16

Total
7z
‘j‘iﬂ, - / 57




Note 27 - Revenue from Operations

Particulars

Year Ended
31.03.2025

Year Ended
31.03.2024

% in hundred

T in hundred

Sales of products (A)

Food

Beer, Wine & Spirits

Cigars and Cigarettes

Soft Drinks

Cameras, Watches and Tape recorders

Perfumes

Petrol, oil & Lubricant

Tourist Literature and Other Publications

Miscellaneous Sales

Total (A)

Sales of services (B)

Room Rent

Licence Fees

Traffic Earnings & package tours

Sale of Air Tickets

Management/Consultancy/Event
Management/Training Fees

Revenue From execution of Project

Son-et-Lumiere & Cultural Shows

Lawn/Hall Charges/LCD/Furniture/Vessel Music/Cor

Commission Income

Telephone Services

Advertisement income

Travel Services

Service Handling Charges

Service Charges

Total (B)

Other operating revenues ( C)

Product Incentive

Provisions no Longer required written back

16,469.83
Miscellaneous Income 3
Total ( C) 16,469.83
TOTAL (A)+(B)+ (C) 16,469.83

@f‘ G
P
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Notes:

a. Revenue disaggregation by Industry vertical is as follows:

Industry Vertical

Year Ended
31.03.2025

Year Ended
31.03.2024

Hotel/ Restaurant

Duty Free Shops

Travel & Tour Operators

Ashok Events & Misc. Operations

Construction, Consultancy & SEL Projects

Others (Head Quarter)

Total Revenue from Contract with Customers

b. Revenue disaggregation by Timing of Satisfaction of performance obligation is as follows:

Timing of Satisfaction of performance Year Ended Year Ended
obligation 31.03.2025 31.03.2024
Over Time

At a point in time

Total = -

4)
-l

i
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Note: 28 - Other Income

Particulars

Year Ended
31.03.2025

Year Ended
31.03.2024

2 in hundred

T in hundred

{A) Income from non-current investments

Rentals from investment property

Dividends from subsidiaries

Interest from Government Securities

Dividends from shares of other companies/units of Mutual Funds

Interest from debentures

Share of profit/loss from partnership firm

Total (A)

(B) Income from current investments

Interest income from debentures

Dividends

Total (B)

(C ) Other Income

Interest (Gross) From- Banks/ Financial Institutions

Loan to Employees

Others

Profit on sale of Assets

Gain on Foreign Exchange Variation

Electricity Charges

Grant from Ministry of Tourism

7,131.44

3ain on financial assets/liabilities carried at amortised cost

Others

Total (C)

7.131.44

TOTAL (A)+{B)+{ C)

7,131.44

G-
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Note 29 - Cost of material consumed

Year Ended Year Ended
bt 31.03.2025 31.03.2024
% in hundred T in hundred
Raw material consumed
Cost of Service Consumed
Execution of Project
Other Service
Less: Charged to MEA
Total
Sub Note 29 - Cost of material consumed
Year Ended Year Ended
Particulars 31.03.2025 31.03.2024

% in hundred

T in hundred

A:- Cost of Consumption of Raw Materials, Other
Materials sold and Service Rendered

i) Provisions , Beverages & Smokes

Opening Stock (PBS)

Add:- Purchases & Adjustment (PBS)

Less:- Transfer & Adjustment (FBS)

Closing Stock (PBS)

TOTAL (i)

ii) Beer , Wine & Spirit

Opening Stock (BWS)

Add:- Purchases & Adjustment (BWS)

Less - Transfer & Adjustment (BWS)

Closing Stock (BWS)

TOTAL (i)

iii) Other Material

Opening Stock (Other)

Add:- Purchases & Adjustment (Other)

Less:- Transfer & Adjustment (Other)

Closing Stock (Other)

TOTAL (iii )

TOTAL ( i+ii+iii)

o o
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MNote 30 - Purchases of stock-in-trade

Particulars

Year Ended Year Ended
31.03.2025 31.03.2024

i} Provisions , Beverages & Smokes (Purchase)

ii) Beer , Wine & Spirit (Purchase)

ili) Other Material (Purchase)

iv) Freight,cartage and clearance (Purchase)

v) Petrol , Oil & Lubricant (Purchase)

TOTAL

Note 31 - Change in inventories of finished goods, work-in-progress and stock-in-trade

Particulars

Year Ended Year Ended
31.03.2025 31.03.2024

OPENING STOCK

i) Provisions , Beverages & Smokes (Opening)

ii) Beer , Wine & Spirit (Opening)

iii) Other Material (Opening)

iv) Freight,cartage and clearance (Opening)

v) Petrol, Oil & Lubricant (Opening)

TOTAL

CLOSING STOCK

i) Provisions , Beverages & Smokes (Closing)

ii) Beer , Wine & Spirit (Closing)

ili) Other Material (Closing)

iv) Freight,cartage and clearance (Closing)

v) Petrol , Oil & Lubricant (Closing)

TOTAL

Particulars

Year Ended Year Ended
31.03.2025 31.03.2024

CHANGES IN INVENTORY

Changes in inventories of stock-in-trade

Changes in inventories of finished goods

|TOTAL

&
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Note 32 - Employee benefit expenses

Yoar Ended Year Ended
Phrticulary 31.02.2025 31.03.2024
T in hundred T In hundred
Salaries & Wages, Bonus 3720012 36.07r.A7
Prowision for Bonus il =
Leave Encashment Paid - =]
Provision for Leave Encashment (87T 58) {1,301.08)
Emplayer's Contiibubion Lo Provident & Other Fund 482379 4,024 B8
Stafl Wellare Expenses (Including contribution to Staff Welfare i
Fund)
Uinifoem =
ProvisieniConinbulion o Emptoyes’s Grafuity Scheme- Others® 4327123 15,135.90
Total 4541708 53,936.86

*Pravizion for grafuity of Bs. 4 27123 hundred (P.Y Rs. 4,807 431 hundred) i& made as per Actuarnial Valuation as per accounting policy

Provision for leave encashment of Rs | 6577.58) hundrad (P Y Rs. 8,416 14/- hundeed) is  made as per Acluarial Valuation as per accounting

policy

Mo Employes is eligible for bonus for 2024-25 as per payment of Bonus Act 1882 Hence no provision for bonus has been made in the

accounis for 2024-25 (Previows year -Mil)

_____ Gratulty Leave Encashment
Particulars Year Ended Yoar Endod Year Ended | Year Ended
34.03.2025 31.03.2024 31.03.2028 31.03.2024
[Fan value of Defined Dbligations
:fr::t value of projected bensfil oblgation s af the beginning 48,205 21 5858224 287011 2704142
Current service cost 1,430 77 1.451.05 63530 AED
|Interest cost 3,404 58 4,034,301 1,643 58 1,926 05
Actuarial gain(+) / losses{-) 12.203.15 (13.852 38) (754,77} {7,000 88)
Past service cost = = - .
|Benafits paid (14,324 23) (1,710.72)
Banafits dus bul not_paid i 3 C :
Elulmmmmmlmmmummﬁmmm 5100078 4820521 22 483.50 22 670 11
10,068.01 B,360.78 78,704 .82 26.660.08
65442 B77.93 1.86%5 82 1.832.86
117.80 29.29 13585 111.97
Tair T end of the 10,840,23 10,068.01 30,506,559 26,704.92
Present value of defined obligaton 51,008.78 48,205 21 22,483 50 22.670.11
Mgt liability recognised in ihe Balance Sheat (Mota-T) 40.16855 38,137 20 {8.423.09) (8,034 81
Expenses recognised n the Siatement of Frofi & Loss Account
during the year o
Current service cost 1,430.77 1,451,05 63530 701,63
Interest cost 3,484 88 4,034.31 1,643.58 1,828.05
Pasl saryice cost
‘ml’:‘m““‘*l ! mh;::u ‘::I;]“' on Defined Benefil 1220145 (13,882 38) (75477} {7,000 54)
urm an (B54.42) (877 83) {1,865 B2) {1.832.86
.N:H.II!IE gaini+} ! loszesi-) for the year on Assets (Leave
€ i GOk (117.80) {38 20) {335 ,85) (111.87)
remuneration & benefit to profit & loss Al 437528 480743 ATE.56) il
{a)Gratuity 437123 4 807.43 - _
[EiOthers : - [677.58) B.A1E 14)
= & |NCome
mmmumm ! IDIIEH J far 'Ihl YE@r on Daﬁn:d Emﬁt {12,20315) 13,862 39 784 77 7.000.99
ial gaini+] / -} for the 117.80 3078 33585 111.67
Actuaral gain{+) / lossesi-) for the vear {12 0BS 35} 13,801 68 1,080.52 711286
Gratuity Leave Encashment
‘Particulars Year Ented ‘Yoar Ended Year Ended Yoar Ended
. 31.03.2025 31.03.2024 31.03.2025 31.03.2024
Acturial assumption
Digcount rate B.50% 7.26% .50% 7.13%
100% of IALM 100% of 1ALM 100% of LALM 100% of IALM
Mortadi (2012 - 14) (#012 - 14) (2012 - 14} (2012 - 14)
Withdrawal rate 10% p.a 5% pa 10% p.a. 5% pa
Withdrawal rate31-44 years) 0.00% pa 0.00% pa 0.00% p.a D.00% pa
Wilhdrawal rale{44-58 years) 0.00% pa. 0.00% ps. 0.00% pa 0.00% pa
Fulure saiary increase 600% pa 600% pa 8.00% pa B.00% pa
Retirement age 58 years 58 years 5B years 58 years
Projected Uinit Projected Uni Progected Unit Projectad Uni
Meinod Credit | Creit Credit Credil

3.7 Sensifivity Analysis: Significant actuarial assumptions for the delermination of the defined benefit obligation are discount rate and sxpacted
lsalary increase rate. Effect of change in mortality rate 12 negligible. Please note that the sensitivity analysis presented below may not be
representalive of the actual change in the dafined benefit abligation as i hunwymmﬁtmln assumption would occur in sotation of

one anolhar as some of Ihe assumptions may be corelated. The results of sensitivity m iven below
Period As on: 31 A5 on: 31.09,2025
ﬂrlmlhl Leave Encashment
51,00,078 @ Salary Increase Rate | 22,48,350 (@ Salaty Increase Tiate.
6%, and discount rale |6.60% : B%, and discount rate 6 .50%
50,27 B0, x=1.00% [Change (11% | 22.14.431: x=1.00% | 2

51,765,518, x=1,00% [Change 1% |

22 83482, x=1 0% [Change 2% |

£1,70,228, x=1 0% [Changs 1% |

22,83,314; x=1,00% [Change % |

51,26, 700 a=],00% |[Change (11% ]

22,110,882, %=1.00% |Change (2% |

51,01.300, xG0% |Changa 0% |

22,48 565, r=1.00% |{Change 0% |

51,000,640, x=1.00% [Changa (% |

22 48383, y=1 D% [Change 0% |
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Mote 33 - Finance Cost

Year Ended Year Ended
Particulars 31.03.2025 31.03.2024
T in hundred ? in hundred
Interest on Loans to ITDC 76,931.51 76,164.53
Interest on Loans to BSTDC 7.875.00 7.875.00
Other Borrowing Cost - -
Finance Cost{ assets/liabilities carried at amortised cost) - -
TOTAL 84,806.51 84,039.53

o
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NOTE 34 - Other Expenses

Particulars

Year Ended
31.03.2025

Year Ended
31.03.2024

% in hundred

2 in hundred

TEUEm!m El'ld CDI"I'H'HIBTIGE

-Directors

-Officers/Staff

463.33

208.18

-Slaff Car Expenses

RENT RATES.TAXES AND INSURANCE

- Rent

871.00

5,101.50

- Rates & Taxes

7241

- Insurance

REPAIRS & MAINTENANCE

-Plant and Machinery

-Building

-Wehicles

-Others

Auditors’ i

-Audit fees

-Tax audit fees

-Other Services

-Company Law Matters

-Cut of Pockel Epps

Director Sitting Fees

Legal and Professional Charges

2,095,985

2671.41

Printing, Stationery and Periodicals

Communication Expenses

22297

367.70

Power & Fuel

Advertisement, Publicity & Sales Promotion

Entertainment Expenses

Band and Music

Expenses on Culture Shows

Commission to travel agents & Credit Card

Licensee's Share of Profit

Miscellaneous Expenses®

649

172.47

Upkeep, Service Cost and Other Operating Expenses®™*

9.576.69

Loss on Sale of Asset’\Write off of Assels

987 .27

B.372.24

Loss on Collaboration Ventures

Depletion/Consumption & Breakage in Crockery, Cutlery & Utensil

Reimbursement of Expenses

Bad Debts

Met GainfLoss on Foreign Exchange (Other Than Adjusted in Finance
Cost)

Advance Written Off

Provision for Doubtful Debts & Advances

Provision for Diminution of Fixed Assets/impairment

Provision for Inventory Write Down/Write Off of Inventories

Corporate Social Responsibility

Marketing, Guidance & supervision expenses

Demand & Notice

285.00

Expenses under Court Order

TOTAL (A)

14,768.11

17.341.91

Total

14,768.11

17,341.91

* Miscellaneous Expenses includes EPFO Penal charges for T Nil (Previous Year T128.42/- hundred,

**|pkeep, Service Cost & Other Operating Expenses includes payments made to Contractual Staff (incl.
staff engaged through third party) for an amount of ¥ 9,576.69/- hundred (Previous Year ¥ 8,372.24/-

hundred) .
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Note 35 - Exceptional ltems

Year Ended Year Ended
Particulars 31.03.2025 31.03.2024
% in hundred % in hundred
Profit on Disposal of Unit! Subsidiary =
Others = r
Total =
Motes:
Others include below mentioned items:
Year Ended Year Ended
Pariciinte 31.03.2025 31.03.2024
Total

b
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Note 36 - Discontinued Operations

Profit/(loss) from discontinued operation

(% in hundred)

Year Ended Year Ended
SYGUarA 31.03.2025 31.03.2024
Income
Note 27 - Revenue from Operations (A+B+C) =+
Wote: 28 - Other Income -
Total Incom| -
Expenses
Mote 29 - Cost Of Matenal [ Services Consumed
Mote 30 - Purchases of Traded Goods
Note 31 - Change in Inventory of Traded Goods
Mote 32 - Employess’ Remuneration & Benafils
Mote 33 - Finance Cost
Note 2 & 2C - Depreciation and amortization expanse
Note 34 - Operating & Other Expenses
Note 13B - Overhead Allocation
Total Expense -
MNote 35 - Exceptional ltems =
Profit/{loss) from Discontinued Operations -
ASSETS AND LIABILTIES CLASSIFIED AS HELD FOR SALE
Year Ended
Particulars 31.03.2025 As at 31.03.2024
ASSETS
Property, Plant and Equipment g
Capital Work-In-Progress
Intangible Assets
Investments
Other Financial Assets
Other Non-Current Assets
ASSETS CLASSIFIED AS HELD FOR SALE -
Liabilities
Borrowings
Trade Payables
Other Financial Liabilities
Provisions
Government Grants
Other Non-Current Liabilities
LIABILITIES CLASSIFIED AS HELD FOR SALE -
NET ASSETS DIRECTLY ASSOCIATED WITH HELD FOR SALE -
NET CASH FLOWS
7 Year Ended Year Ended
T 'y 31.03.2025 31.03.2024
Operating
Investing
Financing

MNet Cash (outflow)/ inflow

> A
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Mote 37 - Earning Per Share

Year Ended Year Ended
Etitulis 31.03.2025 31.03.2024

” T in hundred ¥ in hundred
The calculation of Earning Per Share as per IND AS 33 is as under;
For Continuing Operation
Profit/{Loss) attributable to ordinary equity holders (1,47 .480.79) (1,41,373.43)
Weighted average number of ordinary shares outstanding 48698 489 .96
Weaighted average number of ordinary shares that would be issued on the conversion of
all the dilutive potential ordinary shares into ordinary shares
Basic Eaming per share {In Rupes) (301.03) (288.54)
Diluted Earning par share (In Rupes) (301.03) (288.54)
For Discontinued Operation
Profiti{Loss) attributable (o ordinary equity holders - *
Weighted average number of ordinary shares outstanding
Weighted average number of ordinary shares that would be issued on the conversion of
all the dilutive potential ordinary shares into ordinary shares
Basic Eaming per share {In Rupea) .
Diluted Eaming per share (In Rupee) - -
For Discontinued and Continuing Operations
ProfitiLoss) attributable to ordinary equity hoiders {1.47,490.79) (1,41,373.43)
Weighted average number of ordinary shares outstanding 489 96 489 98
Weighted average number of ardinary shares that would be ssued on the conversion of
all the dilutive potential ordinary shares into ordinary shares - .
Basic Earning per share (in Rupes) {301.03) (288.54)
Diluted Earning per share (In Rupee) {301.03) {288.54)

4 =
T
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RANCHI ASHOK BIHAR HOTEL CORPORATION LIMITED
NOTES TO THE ACCOUNTS

Note 38- CONTINGENT LIABILITIES AND COMMITMENTS (TO THE EXTENT NOT PROVIDED
FOR)

_ ‘As at31st | As at 31st March
Particulars _ March 2026 2024
: % in hundred % in hundred

(A) Contingent Liabilities
(a) Claims against the company not acknowledged as debts

(i) Jharkhand Bijli Vitran Nigam

-For Annual Minimum Guarantee case was filed against the
bill raised for the period 1924-95 & 1997-98 which was
challenged in High Court / Court of Vidyut Upbhokta Shikayat

Miwaran Forum, 2,200.80 2,200.80
(if) Jharkhand Urja Vikas Nigam Ltd

-Petition as filed against the Notice and bill raised by the
Jharkhand Urja Vikas Nigam Ltd on account of fuel discharge
alongwith DPS and also the amount of rebate forfeiled. - 93,702 29

{iii} Income Tax Department

Income Tax Demands (As per the information reflected on

Income Tax Portal)

Assessment Year 2008-09 25,309.37 8,153.75
Assessment Year 2017-18 3,24,534.18 32453418

In refation to the demand raised by the Income Tax Department (as stated above), the company has
filled appeal for rectification and cancellation of demand. However, considering the matter and amount
involved, the same has been reporled under Contingent Liabilities,

{iv) There are three other legal cases against which our company is pursuing the matters rigorously but
is unable to assertain the actual liability because of its pendency with the relevant court.

(v) Property tax is payable for the financial year 2018-19, 2019-20, 2020-21, 2021-22 ,2022-23, 2023-

24 & 2024-25. Same is not accounted for as the demand letters from the respective authority have not
yet been received by the company.

(b) Guarantees

(c ) Other money for which company is contingently liable -
Bills discounted with banks

Total 3,52,044.35 4,29,591.02

{B) Commitments

(a) Estimated amount of contracts remaining to be executed
on capital account and nol provided for

{b) Uncalled liability on shares and other investments partly

paid = "
(¢ ) Others . .
Total . - =
TOTAL [(A)+(B)] 3,52,044.35 4,29591.02

G-
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Additional information to the financial statements
NOTE: 39 GENERAL NOTES

Confirmation of balances have not been recelved in most of the cases of Trade Recelvable, Sundry Creditors {Other then trade Payable), Loans and
1) advances and Deposits.

2) The Hotel operations have been closed since March, 2018 Therefore, no consumption of stocks, stores, crockery , cutlery etc. is there,

3) Disclosure of related parties as per IND AS 24, to the extent applicable, s as under: -

Name of Related
5.No, Particulars Designation Party From To
1 Key Management Shri Lokesh Kumar
Personnels Chairman Aggarwal 31.07.2023 onwards
Managing
Director Shri Nand Kishor 18,12.2023 onwards
Sh Sanjay Kumar
Birectors Singh 09.05.2024 onwards
Smt Anupma Kaul 02.08.2023 30.04,.2024
2  Holding Company india Tourism Development corporation Limited (ITDC)- (51%:)
3 Minority Stake Holder
(Comparny having

significant control) Bihar State Tourism Development Corpn, Ltd, (BSTDC) -[49%)

4) Disclosure of Transactions with Related Parties:-

{% In hundred)
Minarity Stake
Holding Company  Holder (Company
S.No. Type of Transactions Year Ending (Toc) having significant
control}{BSTOC)
Receiving of Services 31.03.2025 295,00 *
{Management Fes and
1 Supervision Charges) 31.03.2024 295.00 =
Z lLe=ase Rent 31.03.2025 871.00
31.03.2024 - 5,101.50
Loan Recevied during the  31.03.2025 £ =
1 period 31.03.2024 19,320.00 -
Interest Provided on Loan  31.03 2025 76,931.51 7.875.00
4 dun’ng_th! pariod 31.03.2024 76,164 53 7.875.00
_ Minarity Stake
Closing Balance Holding Company  Holder (Company
S.No. Particulars aE an (IToc) having significant
control){BSTOC)
Unsecured Inans 31,03.2025 B,54,794.57 83,000.00
1 31.03.2024 B,54,794 57 63,000.00
Interest Accrued and due on
2 Borrawings 31.03.2025 1,70.,42B.52 64,838.93
31.03.2024 1.01,190.1% 57,751.43
Other dues 31.03.2025 4,610.15 '
3 31.03.2024 4,082.19 .
31.03.2025 . 26,137.51
4 Lease Rant 31.03.2024 - 25,266.51

5) Below mentioned are the disclosures as per requirements to Ind AS 115 - Revenue from Contracts with Customers:

a. Contract Balances

{® in hundred)

Contract Balances Current Year Previous Year

Trade Aeceivables
Contract Assets
Contract Liabilities

Contract assets is recognised aver the period in which services are performed to represent the Company's right to consideration in exchange
for goods or services transferred to the custormer, It includes balances due from customers under construction contracts that arise when the
Company receives payments from customers as per terms of the contracts however the revenue it recognised over the period under input
method. Any amount previously recognised as a contract asset Is reclassified to trade recelvables on satisfaction of the condition attached
Lo, future service which Is necessary to achieve the billing milestane.

(% in hundred)

Particulars Current Year Previous Year
Contract Asset at the beginning of the year NIL MIL
Contract Asset at the end of the year HIL MIL
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Contract liabilities relating to contracts are balances due to customers, these arise when a particular milestone payment exceeds the
revenue recognised to date under the input method and advance recelved in long term construction contracts gets adjusted over the

canstruction period as and when invoicing is made to the customer,

Particulars Current Year

Contract Liabilities at the beginning of the -
Contract Liabilities at the end of the year

(T in hundred)
Previous Year

(% in hundred)
Particulars Current Year Previous Year
Amount received as advance In constrection NIL NIL
Amount due to customers MNIL NIL
Performance obligations satisfied in previous MIL ML

Al other (nature of contracts) contracts are for periods of one year or less or are billed based on time incurred. Company has no Unsatisfied

Long-terrn Contracts as on 31.03 2025 and 31.03.2024,

i) Disclosures an Change In Accounting Estirmates and Errors (Ind AS-8) are as follows:

|, Prior Period Transactions are as follows:

e - (¥ in hundred)
Particulars 2024-25 2023-24
Income

Revenue from Operations - i
Othar Income

Total Income

Expenses
Cost of Materials Consumed & Services Rendered
Employees' Remuneration & Benefits

Finance Cost . .
Depreciation and amortization expense - -
Dther Expenses 13,039.67 -
Total Expenditure 13,039.67 -
Exceptional ltem =1 =
Profit rjl-el'ﬂre Tax (13,039.67) -

I, Correction of Prior Period transactions with impact on Profit

&, Impact on Balance Sheet ltems are as follows:

The following table shows haw much of the revenug recognised in the current reporting period relates to brought-forward contract liabilities.

{* in hundrad)

“Pribr period for the year 2024-25

2023-24

Particulars (eksbon 2023110t 10 01.04.2023

Total

Total

Property, Plant & Equipment -
Other Financial Assats (Nan-
Current)

Inventary

Loans & Advances

Trade Receivables :
Other Current Assets .

Total Assets

Nan Current Other Financial

Trade Payables - -
Other Financial Liabilities (Current) 3,706.88 9,332.79
Other Current Liabilities .

13,039.67

Total Liabillties 3,706.88 9,332.79

13,039.67

Net Assets [Equity} (3,706.88) (8,332.79)

{13.039.67)

b. Impact on Staterneént of Profit & Loss items are as follows:

Frior period for the year 2023-24

(T in hundred)

ars Impact on 2023-24

Impact on prior to 2023-24

income
Revenue from Operations
Qtheat Income

Total Income

Cost of Material Consumed & Services Rendered
Employees’ Remuneration & Benefits

Finance Cost

Depreciation and armortization expanse

Other Expenses

3,706.88

9,332,79 »
Total Expenditure 3.706.88 §9,332.79
Exceptional ltem
roflt Before Tax {3.706.88) 18.352.79]

Il. Impact of Prior Period Errors in Earning Per Share (Basic & Diluted)

(1 Pundred)

_’ﬁln‘.l:ular 202334
Impact on Profit attributable Lo Equity Share Holders {3,706.88) :
Waeighted Average nos. of Equity Shares 4B.9%96.00
Impact on Earming per Share {(7:57)
71 Other disclosure as per Schedule 1| of Companies Act, 2013:
a) Value of imports calculated on CIF basis:
Particulars Current Year Previous Year
i Beear, Wine and Spirits MIL MIL
i} Cigars & Cigareties MNIL 71 NIL Page 228
i} Other itarms (add rows) ML NIL
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Particulars Current Year Previous Year

Advertisement & Publicity MNIL MIL

Feas & Subscription MIL MIL

Travelling NIL NIL

Other Items (add rows) MIL MIL

Total . .

Eaming in forgign currency:

Particulars Current Year Previous Year

Boarding, lodging and other facilities NIL NIL

Sale of goods at Duty Free Shops NIL MIL

Gain in Foreign Exchange [net) NIL NIL

Other Items (add rows) MIL NIL

Total - -

Reconciliation of Provisions for the F.¥. 2024-25 (% In hundred)
Opening Bal As _ Provision Made  Provision Written  Provision As On
Account Head ’Dn DL(H-.ZGI_# During The Year Back During The 31.03.2025
Year

Provision For Doubtful

Loans And Advances - -

Provision For Doubtful

Securities 605.05 - 605,05

Provision For Inventory

Written Down 1.192.59 - - 1,192 59

Provision Far Bad &

Doubtful Debts 37,957.16 37.857.16

Provision For Diminution In

Value Of Fixed Assets - i 5 :
TOTAL 39,754.79 = - 39,754.73

The dues to Micro and Small Enterprises as required under the Micro, Small and Madium Enterprises Development

Expenditure in foreign currency:

Act, 2006 to the extent information available with the company |5 given below:

(@) The principal amount and the interest due thereon remaining

ib)

{c)

(d}

{e)

Current Year

Previous Year

unpaid to suppliar as at the end of year:
- Principal amount due to micro and small enterprises

- Intarest due

The amaunt of interest paid by the buyer in terms of section 16 of
thie MSMED Act, 2006 along with the amounts of the paymeant
made to the supplier beyond the appointed day during each

accounting year

The amount of iInterest due and payable for the period of delay in
making payment (which have been paid but beyond the appointed
day during the year] but without adding the interest specified

under the MSMED Act, 2006,

The amount of interest accrued and remaining unpaid at the end

of mach accounting year

The amount of further interest remaining due and payable even in
the succeeding years, until such date when the interest dues as
above are actually paid to the small enterprise for the purpose of
disallowance as 8 deductible expenditure under section 23 of the

MSMED Act, 2006

10 Additional Disclosures requirement as per the MCA Notification dated 24.03.2021

Trade receivables ageing schedule

(% in hundred)

Sr, No.

Farticulars.

Outstanding for following

s from due date of payment/transaction

Less than 6
menths

& months - 1 year

1-2vyears

2= 3years

More than 3
YEArs

Total

Undisputed Trade Recelvables
considered good

Uindisputed Trade Recelvables
which have significant
increasa in credit risk

Undisputed Trade Receivables
credit impaired

Disputed Trade Receivables -
cansidered good

Disputed Trade Receivables -
which have signiflcant
increasa in credit risk
Disputed Trade Receivables -

credit impaired

37.957.16

37.957.16
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11

Trade payables ageing schedule

{* in hundred)
5r. No. Particulars
‘Outstanding for following periods from due date of payment/transaction Total
Less than 1 year 1:2 years 2 - 3'years More than 3 years

1 |MsME

2 |Others

3 |Disputed dues - MSME
4 |Disputed dues - Others

Promoter's Shareholding :-

Shares held by promoters at the beginning of the year

; %eage of total
S.No, |Promoter's name No. of shares Sharet
india Tourism Development
1 |Corperation Limited 24988 31%
Bihar State Tourism
Development Corporation
2 |Limited 24008 45,
Shares Held by promoters at the end nftl:. yt-nur' - % <haige
S.No. |Promoter’s name No. of shares mﬁ; during the year

India Tourism Developmeant
1 |Corporation Limited 24988 51% 0.00%

Bihar State Tourism
Development Corporation

2 |Limited 24008 49% 0.00%

Requirements for-additional disclosure via MCA natification dated March 24, 2021 have been complied above. As the company is

not having balances/ transaction related to following items, hence disclosures related to regulatory information are not applicable
to the company-

“Immovable Property

-Loans & Advances

-Refationship with struck off companies
-Capital Wark In Progress (CWIP)

An incident of theft had occurred in the premises of Ranchi Hotel Ashok on Dctober 4, 2023, Management filed FIR on Octaober 5, 2023 In which
detalls of the stolen item were reported. Police proceedings are still ongeing

It is impartant to mentioned that hotel was closed in March, 2018 and no operational activity Is carried after that. Qut of the stolen items,
consumable items have been charged to expense in the year of purchase and considering a prudent & conservative approach, the other reported
items have been charged as expense under exceptional loss during the F.¥. 2024-25 for an amount of ¥ 987.26 (in bundred).

12 Previous years figures have besn regrouped / rearranged wherever necessary. Figures of current year and previous year have been rounded-off to

hundred,
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Financial Ratios

Year Ended ‘Year Ended Resson for
5l.No. |Particulars Unit 31.03.2025 31.03.2024 % age Variance Variance®
{Audited) (Audited)
Debt Equity Ratio
: [Total DebtiShareholders Equity] times e 032
Debt Service Coverage Ratio
[{Profit before Tax + interest (Net) +
Provision for impairment of Interest expenses
2 investments 4 Depreciation and times HhB3) {0.57) increased on
amortisation expenses)f (Interest borrowings.
{Net) + Principal Repayment of long-
term Debt)]
Return On Equity Ratio
[Met Profits after taxes-Freference
3 Dividend/Average Shareholder's * Rl i
Equity]
Dues of decrease
in provision for
Current Ratiy (Current Assets/Current | Gratuity and Leave|
% Liailitios) S yus 003 Enicashment during
the current financizl
Ve,
Inventary Turmaover
5 Ilhvamge InventoryfAverage Daily Days
Revenue from Operation]
Trade Receivables Turover Ratio
-] fAverage Trade ReceivallesiAverage | Days -
Daily Revenve from Cperation)
Trade Payables Turnovar Ratio
7 fAverage Trade Payalies verage Days -
Daily Revemnuse fram Operation]
Met Capital Turnover Ratio
8 [Net Sales/ Warking Capital] times 001
Return On Capital Employed :’ﬁ'?:i:’”: %"‘?"‘fﬁ
9 [IEarning Before Interest and % 13.17%) {3.15%) me""cmfen';‘ st
Taxes/Capital Employed] year
10 Return On Investment W - -
11 [Met Profity (Lass) ratia % )
[Met profit after tax/Net Sales)

*Enplanation ls pravided for any change in the ratio by mare than 25% & comparéd to the preceding year,

oy
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EUPREME AUDIT 1STITUTION OF INDI&
sl wwafrem
Dedicated to Truth in Public interest

H. g@mﬂfﬂrﬁm F@/RABHCL/118/2024-25/6 5 &= 07.07.2025
aar H,

Feey

T 3o faRm gred e Rfaes
Y FFoFE HR 8 O a9 7 e 3,
75 oo 110003

faw. 31 &1F 2025 # @AET a¥ & AU 7 T RER g Faw e & afts
fada Raeofr (Financial Statements) 9 &#F9a1 #fafAw#d, 2013 Fr urr 143(6)(b) &
ded ¥Ra & Agas v Agre@miais & feoafod |

ARICd,

=W 99 & §y {4 e @ER ged Fee R@es & av 31 #2025 S §Ad
fad fevolr v FFoe #O@TE, 2013 € uRT 143(6)(b) ¥ Fed 9N ¥ FgEe Ud
FREaEE @ feoaforal Heed ¢ |

| am to forward herewith the Comments of the Comptroller and Auditor General of India
under Section 143(6)(b) of the Companies Act, 2013 on the Financial Statements of Ranchi
Ashok Bihar Hotel Corporation Limited for the year ended 31 March 2025.

g/ U & uraeh F ey aifta §

The receipt of this letter may please be acknowledged.

Hefersersh: JUGR |

(e gumas aw9)
Aerfaders @l (3E9)

Ph: +91-661-2482184, 2480295, Fax No.: +91- 651-2480285, E-mail : dgasteelranchiicag.gov.in,
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF RANCHI ASHOK BIHAR HOTEL CORPORATION LIMITED FOR
THE YEAR ENDED 31 MARCH 2025

The preparation of financial statements of Ranchi Ashok Bihar Hotel Corporation
Limited for the year ended 31 March 2025 in accordance with the financial reporting framework
prescribed under the Companies Act. 2013 (Act) is the responsibility of the management of the
company. The Statutory Auditors appointed by the Comptroller and Auditor General of India
under Section 139(5) of the Act are responsible for expressing opinion on the financial
statements under Section 143 of the Act based on independent audit in accordance with the
standards on auditing prescribed under Section 143(10) of the Act. This is stated to have been
done by them vide their Audit Report dated 23 May 2025,

I, on behalf of the Comptroller and Auditor General of India, have decided not to conduct
the supplementary audit of the financial statements of Ranchi Ashok Bihar Hotel Corporation
Limited for the year ended 31 March 2025 under Section 143(6)(a) of the Act.

For and on behalf of the
Comptroller and Auditor General of India

Place: Ranchi (J.S. Karape)
Date: 07.07.2025 Director General of Audit (Steel)
Ranchi
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Utkal Ashok Hotel Corporation Limited

CIN USST010R1983GOIN0T2T6
Regd. Address: Near Raj Bhawan, VIP Road, Puri, Orissa, 751001

NOTICE

Notice is hereby given that 42" Annual General Meeting of Utkal Ashok Hotel Corporation
Limited will be held at shorter notice on Friday, 12" September 2025 at 1600 hours through
Video Conferencing to transact the following businesses:

Ordinary Business:

1. To receive, consider, and adopt the audited Financial Statements as at 31st March 2025 and
Profit & Loss Account for the year ended on that date together with the Reports of the
Auditors, Comptroller and Auditor General and the Board's Report thereon.

2. To appoint a Director in place of Shri Lokesh Kumar Aggarwal who retires by rotation and
being eligible, offers himself for re-appointment.

Date: 09.09.2025 By order of the Board of Directors

Place: Delhi
o

S.D. Paul
Managing Director

» All the members of the Company

1. India Tourism Development Corporation Limited, New Delhi;

2. Odisha Tourism Development Corporation Limited, Bhubaneswar
« All the Directors of the Company;
« Statutory Auditor M/s. CBC & Associates, Bhubneshwar, Odisha

e ok e o o R
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UTKAL ASHOK HOTEL CORPORATION LIMITED
BOARD'S REPORT
2024-25

Dear Shareholders,

1. On behalf of the Board of Directors, we have the pleasure in presenting to you, the 42™
Annual Report of your Company and the Audited Financial Statements for the year ended
31st March 2025 together with the report of the Statutory Auditors.

2. Utkal Ashok Hotel Company Limited is a Public Sector Enterprise incorporated in 1983. It
is @ Joint Venture Company between India Tourism Development Corporation Limited
(ITDC) and Odisha Tourism Development Corporation Limited (OTDC).

3. (i) In the year 2004, the operation of the Hotel Nilachal Ashok was closed and it was
decided to sub-lease the Hotel. NIT for sub-leasing was issued and the bidder could not
fulfil the terms of the Lol therefore the Lol was cancelled. The bidder went to the Court
and the case remained sub-judice till November, 2021 when the Supreme Court
pronounced the judgement in favour of ITDC. As per the order of the Supreme Court,
UAHCL can now deal with the property,

(if) UAHCL Board in its meeting held on 06.01.2022 approved proposal of initiating
disinvestment process of Hotel Nilachal Ashok, Puri. IMG meeting held on 02.05.2022
wherein, it was decided to offer to the State Government to buy-out 98% share capital
held by ITDC in UAHCL. A Letter was sent to State Govt. in this regard and the reply is
awaited. Reminder letter sent on 02,12.2022 and 13.03.2023.

(iii) In this connection, a meeting at the level of Secretary (Tourism),Gol and the Chief
Secretary Odisha Govt. was held on 13.12.2024 in which it discussed that both MaT and
Govt. of Odisha agreed in principle on exiting from these property on modalities for
transfer to be worked out mutually between the M/s ITDC and M/s OTDC/State
Government and with approval of the concerned Governmenits.,

(iv) A meeting was also held on 02.07.2025 in ITDC HQ between MD-ITDC and Secretary
(Tourism), Odisha in which it was in-principal agreed that the Govt. of Odisha will take
aver both the properties at a mutually decided valuation. Formal reply of the State

Government is awaited.

Performance-An overview

4. The operations of Hotel Nilachal Ashok, Puri had been closed since 2004, There was
no activity / operational income during the year 2024-25. There was a net loss of Rs.
111.87 lakh against a net loss of Rs, 109.46 Lakhs in the previous year.

Capital Structure

5. The present Capital Structure of the Company is as under (Rs. In Lakhs):
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 Authorized Share Capital

20,00,000 Equity Shares of Rs. 10/- each 200.00

35,00,000 14% redeemable non-cumulative Preference Shares of Rs. 10/- each | 350.00
Total 550.00

Issued/Subscribed and Paid-up Share Capital

13,00,000 Equity Shares of Rs. 10/- each 130.00

35,00,000 14% redeemable non-cumulative Preference Shares of Rs. 10/- each* | 350.00
Total 480.00

(*After approval dated 09.04.2019 from MCLT, Company issued further redeemable preference share
equal to Rs. 3.50 crore (35,00,000 shares of Rs. 10/-) for a further period of 20 years w.e.f. 31.03.2017
to be redeemed on 31.03,2037, in lieu of the unredeemable Preference Shares. )

Manpower and Human Resource Development

6. All the employees have been given VRS,

Foreign Exchange Earnings and Outgo

7. There have been no Foreign exchange and earnings and outgo during the year.
Conservation of Energy and Technology Absorption

8. Since the Unit's operations are closed, the information regarding technology absorption
Rule 8(3)(B) of the Companies (Accounts) Rules, 2014 is "Nil',

Dividend

9, Since there is no profit, therefore, no dividend is recommended for the FY 2024-25.

Transfer to Reserve

10. The Company has not made any profits therefore, there is no amount to be transferred
to General Reserves during the year.

Board of Directors

11. In terms of Article 85 of the Articles of Association of the Company, the Directors have
been nominated by ITDC and OTDC, During the financial year, four Board Meetings were
held as follows:- 08.05.2024, 10.08.2024, 11.11.2024 and 06.02.2025.

12. The following changes have occurred in the composition of the Board of Directors of your
company during the previous financial year and up to the date of the Board Report.
. Shri Sanjay Kumar Singh (DIN 10622070) was nominated as Director w.e.f. 08.05.2024
vice Shri Rajan Loomba who ceased to be Director on account of his superannuation
in ITDC on 29.02.2024.
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Shri Samarth Verma, IAS, MD-OTDC (DIN 01987828) was nominated as Part-time
Director w.e.f 25.09.2024 vice Shri Sachin R. Jadhav, IAS (DIN 8779498) (who ceased
to be Director w.e.f. 21.08.2024).

Ms. Mansi Nimbhal, IAS (DIN 08374596) MD-OTDC) was nominated as Part-time
Director w.e.f 25.03.2025 vice Shri Samarth Verma, IAS (DIN 01987828) whco ceased
to be Director w.e.f 25.03.2025.

Name of the Director No. of Board No. of AGM (last)
Meetings held Board attended
during the tenure | Meetings Yes/No
of the Director attended
Shri Lokesh Kumar Aggarwal 4 3 No
Shri Subhadeepta Paul 4 4 Yes
Shri Sachin Ramchandra Jadhav 2 0 No
Shri Sanjay Kumar Singh 4 4 Yes
Shri Samarth Verma p 0 No
The 415 AGM was held on 18.09.2024,
13. The present Composition of the Board is as under:
# Name DIN Designation DOA
1 Shri Lokesh Kumar Aggarwal, 09714805 Chairman 07.09.2022
2 Ms. Mansi Nimbhal, IAS 08374596 Director 25.03.2025
3 Shrl Shubhadeep Paul 08435792 Managing Director | 26.04.2019
4 Shri Sanjay Kumar Singh 10622070 Director 08.05.2024

14, Pursuant to section 152 of the Companies Act, 2013, Shri Lokesh Kumar Aggarwal retires
by rotation at the ensuing Annual General Meeting and being eligible, offers himself for
reappointment.

Director Responsibility Statement

15. Pursuant to the requirement of section 134 (5) of the Companies Act, 2013 with respect
to Directors Responsibility Statement, it is hereby confirmed:-

That in the preparation of the accounts for the financial year ended 31st March 2025,
the applicable accounting standards have been followed along with proper explanation
relating to material departures;

That the Directors have selected such accounting policies and applied them
consistently and made judgments and estimates that were reasonable and prudent so
as to give a true and fair view of the state of affairs of the Company at the end of the
financial year and of the profit and loss account of the company for the year under
review;

That the Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Companies Act,
2013 for safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities; and

That the Directors have prepared the accounts for the financial year ended 31st March
2025 on 'going concern’ basis.
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« That the Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systerns were adequate and operating
effectively.

Auditor and Auditor’s Report

16. The Comptroller and Auditors General of India appointed M/s C B C & Associates,
Chartered Accountants as Statutory Auditors of the Company under section 141 of the
Companies Act, 2013, The Report of the statutory auditor to the shareholders is annexed.

Management’s reply to the observations of the statutory auditors on the accounts for the
year 2024-25, is attached in Annexure 1.

Comments of Comptroller & Auditor General of India

17. The Comments of the Comptroller & Auditor General of India, under Section 143(6) of
the Companies Act, 2013 on the Accounts of the Company for the financial year ended
31st March, 2025 are set out as Annexure-II. The C&AG vide letter 162/Report 1./01-
17(UAH)/2025-26 dtd 30.06.2025 has communicated that it had been decided not to
conduct the supplementary audit of the financial statements for the year ended 31 March
2025 under section 143 (6) (a) of the Act and accordingly *Nil' comments has been issued.

Frauds reported by Auditor

18. No reporting made by Auditors under section 143 (12) of the Companies Act 2013,

Related Party Transactions

19, There are no related party transactions reportable u/s 188 of the Companies Act, 2013,

Deposits

20. The Company has not invited/ accepted any deposits.

Particulars of loans, guarantee or investments under section 186

21. During the year, the Company has not advanced any loans/ given guarantees/ made
investments,

Corporate Social Responsibility

22. Not applicable, as the Company does not fall within purview of Section 135(1) of the
Companies Act, 2013,

Risk Management Policy

23, Since the Company is not in operation, hence Risk Management Policy has not been
adopted.
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Material changes and commitments affecting the financial position of the Company
between the end of the financial year and the date of the Report

24, There are no material changes and commitments affecting the financial position of the
Company between the end of the financial year and the date of the report.

Significant and material orders

25. There are no significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company's operation in future,

Cost Records

26. Disclosure of maintenance of cost records as specified under sub section (1) of section
148 of the Companies Act, 2013 is not applicable to your company.,

Report under Section 22 of 'The Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013,

27. There are no cases to be reported as the Company has no employees. The details in the
prescribed format are as follow:

a | Number of complaints of Sexual Harassment received in the Year | NA
Number of Complaints disposed off during the year NA
¢ | Number of cases pending for more than ninety days NA

Annual Return on the Website

28. The Company doesn’t having any website hence no need of publication of Annual Return.

Secretarial Standard
29, The Company has Complied with the applicable Secretarial Standards on meetings of the
Board of Directors and Meeting of Shareholders i.e. 55-1 and 55-2 issued by The Institute

of Company Secretaries of India and approved by Central Government under section
118(10) of the Companies Act, 2013.

Details of Subsidiary, Joint Venture or Associate Companies

30. As on March 31, 2025, Company doesn't have any Subsidiary & Joint Venture and
Associate Companies at the end of the year.

Proceedings pending under the Insolvency And Bankruptcy Code, 2016

31. The provisions does not apply to the Company as there was no such application made or
such proceeding pending against the Company.
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The difference between valuation done at the time of one time settlement and
while taking loan from the Banks or Financial Institutions.

32. The provisions does not apply to the Company as the Company has not availed any
loans from the Banks or Financial Institutions.

Maternity Benefit

33. There are no employees in the Company, hence the provisions are not applicable.
Acknowledgment

Your Directors wish to place on record their gratitude for the co-operation, guidance and
support extended to the Company by India Tourism Development Corporation Limited and

Odisha Tourism Development Corporation Limited and various departments of the State
Government/agencies.

For and on the behalf of Board of Directors

| ).

Sanjay Kumgr Singh S.D. Paul
Director Managing Director
DIN: 10622070 DIN: 08435792

Date : .02-69-2025
Place : Delhi
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Annexure-ll
UTKAL ASHOK HOTEL CORPORATION LTD.

Management replies to the observation of the Statutory Auditor on the Accounts for the
financial year 2024-25

Report on the IND AS financial Statement
Key Audit Matters - Nil

Para No. Management Replies

Annexure A Referred to in Para 1 of Report

(i) to (vi) No Comments
(i) Noted for Compliance
(wviif) to (xx) No Comments

Annexure -B —Report on IFC & Direction,

1. Mo Comments

: Mo Comments

3 Mo Comments
HEEEREREEY
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C B C & ASSOCIATES

CHARTERD ACCOUNTANTS

Independent Auditors’ Report on Standalone Financial Statements

To The Members af'ﬁ.
UTKAL ASHOK HOTEL CORPORATION LIMITED, PURI

OPINION
We have audited the accompanying Financial Statements of UTKAL ASHOK HOTEL

CORPORATION LIMITED (“the Company"), which comprise the Balance Sheet as at 31
March 2025, and the statement of Profit and Loss (Including other comprehensive
income), statement of changes in Equity and statement of Cash Flows for the year then
ended, and notes to the Financial Statements, including a summary of material

accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Financial Statements give the information required by the
Companies Act, 2013 ("the Act") in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under Section 133
of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, ("Ind AS") and other accounting principles generally accepted in India, of the
state of affairs of the Company as at 31st March 2025, and its loss, total
comprehensive income, its cash flows and the changes in equity for the year ended on

that date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Ind
AS Financial Statements section of our report. We are independent of the Company in

accordance with the Code of Ethics rssuet:i B;r the Institute of Chartered Accountants of
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India, together with the ethical requirements that are relevant to cur audit of the
financial statements under the provisions of the Companies Act, 2013, and the Ruies
there under, and we have fulfilled our ether ethical responsibilities in accordance with
these requirements and the Code of Ethics, We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinicn,

KEY AUDIT MATTERS
Key audit matters are those matters that, in our professional judgment, were of most

significance in our audit of the Standalone Financial Statements of the current period.
These matters were addressed in the context of our audit of the Standalone Financia!
Statements as a whole, and in forming our opinion thereon, and we do not provide a
separate apinior on these matters.

We have determined that there are no key audit matters to communicate in our repcrt.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR'S REPORT
THEREON

e The Company’'s Board of Directors are responsible for the preparation of the other
information, The other information comprises the information included in the
Management Discussion and Analysis, Board's Report including Annexures to
Board's Report, Business Responsibility Report, Corporate Governance Reporl and
Shareholders' Information, but does not include the Ind AS financiai statements and
our auditor's report thereon,

e OQur opinion on the Ind AS Financial Statements does not cover the other
information and we do not express any form of assurance or conclusion thereon.

* In connection with our audiit of the Ind AS Financial Statements, our responsibiiity is
to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the Ind AS Financial Statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

« |f, based on the work we have performed, we conclude that ther;a is a material
misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard.
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RESPONSIBILITY OF MANAGEMENT FOR STANDALONE FINANCIAL STATEMENTS
The Company's Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 ("the Act") with respect to the preparation of these Ind AS
Financial Statements that give a true and fair view of the financial position, financial
perfarmance including other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards specified under section 133 of the Acl. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate intarnal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentaticn of the financial
statements that give a true and fair view and are free from material misstatements,

whether due to fraud or error,

In preparing the Ind AS Financial Statements, management is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the company’s financial

reporting process.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the Ind AS Financial
Statements as a whole are free from material misstatements, whether due to fraud or

error, and to issue an auditor's report that includes our opinion. Reasonable assurance

A Pagz 3 of 8
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i5 a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstaternents can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Ind AS Financial Statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional

judgment and mainrair: professional skepticism throughout the audit. We also:

a)  Identify and assess the risks of material misstatements of the Ind AS Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or

the override of internal controls,

by Obtain an undersianding of internal controls relevant to the audit in order to
design audit procedures that are aporcpriat2 in the circumstances. Under section
143(3)()) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has an adequate internal financial contrals

system in place and the operating effectiveness of such controls.

o) Evaluate the appropriateness of accounting policies used and the reasonableness cf

accounting estimates and related disclosures made by management.

d, Cenclude on the appropriateness of management's use of the going concern basis
of accounting and, pased on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on

the Company's ability to continue as a going concern. If we conclude that a

—
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material uncertainty exists, we are required to draw attention in our suditor's report
to the related disclosures in the financiai statements or, if such disclasures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the Company to cease 1o continue as a going concern.

«i  Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whelher the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with these charged with governance regarding, among cﬁluher matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal cor;trol that we identify during our audit,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding indepandence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear an

our independence, and where applicable, related safeguards.

From the matrers communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the Standalcne Ind AS
financial statemerts of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, wa detarmine
that a matter should not be communicated in our report hecause the adverse
consequences of doing so weculd raasonably be expected to outweigh the public

interest penefits of such communication.
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued

by the Cential Government of India in terms of sub-section (11) of section 143 of

the Companies Act, 2013, we give in the “AnnexureA” to this report a statement

on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicakle.

As required by Section 143 (3)of the Act, we report that:

a)

oy

&)

]

4l

We have sought and obtained all the information and explarations which to
the best of our knowledge and belief, were necessary for the purposes of our
audit

In our oninion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account.

In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014

On the basis of the written representations received from the directors as on
31% March, 2025 taken on record by the Board of Directors, none of the
directors is disqualified as on 31% March, 2025 from being appointed as a
director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B” to this report.

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the

Page 6 of 8
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explanations given to us, the no remuneration paid by the Company to its

directors during the year .

With respect to the other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in

our opinion and to the best of our information and according to the

explanations given to us:

()

]

The Company has disclosed the impact of pending litigations on its
financial position in its financial statements— Refer note 39 to the financial
statements.

The Company did not have any long-term contracts, including derivative
contracts, for which there were material foreseeable losses.

The company is not required to transfer any amount to the Investor
Education and Protection Fund.
The management has represented to us that, to the best of their knowledge

and belief, other than as disclosed in the notes to the accounts, no funds
have been advanced or loaned or invested (either from share premium or
any other sources or kind of funds) by the company to or in any other
persans or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.
b) ~ The management has represented that, to the best of their
knowledge and belief, other than as disclosed in the notes to the
accounts, no funds have been received by the company from any
persons or entities, including foreign entities ("Funding Parties"), with
the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other

persons or entities identified in any manner whatsoever by or on

Page 7 of 8
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behalf of the Funding Party ("Ultimate Beneficiaries")or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries,
And

c)  Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come
to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e) and of the Companies
(Audit and Auditors) Rules, 2014, as provided under (a) and (b) above,
contain any material misstatement.

vy As per Rule 11(f) of the Companies (Audit and Auditors) Rules, 2014, the
Company have not declared or paid any dividend during the year.

(vii  Based on our examination which included test checks, the Company has
used accounting software for maintaining its books of account for the year
ended 31st March, 2025 which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our
audit, we did not come across any instance of the audit trail feature being
tampered with. Additionally, the audit trail has been preserved by the

company as per the statutory requirements for record retention

For C B C & Associates

Chartered Accountants F \

[ e

FRN:325794E HE

Chinmaya Prasad Biswal (FCA, LLE}':E;:—' =
Partner

Membership No: 065753

UDIN: 25065753BMLGPD5346

Place-Puri
Date: 17-05-2025
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"Annexure-A" to the Auditors ‘' Report

Referred to in Paragraph 7 of Our Report of Even Date

aj

]

e}

a)

1. The Company has maintained proper records showing full particulars, details and

situation of Property, Plant and Equipment and relevant details of right-of-use assets.

2. The Company has maintained proper records showing full particulars of intangible

assets.
u) Based upon the audit procedures performed and the information and explanations

given by the management, these property, plant and equipment and right-of-use assets
as at 31st March’ 2025 have not been physically verified by the management because the
Hotel is non-operational,

The title deed of immovable property is not held in the name of the Company as per the
details given below:

Particulars of Property Title Deed in the name of

Land As per the information/documents provided by the
management, a lease deed was executed between
Governor of Qdisha in favour of Utkal Ashok Hotel
Corporation Limited for a period of 99 years.

Based on our examination of records and according to the infermation and explanations
given to us, the Company has not revalued any of its Property, Plant and Equipment

(including right-of-use assets) and intangible assets during the year.

No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2025 for holding any benami property under the Benami Transactions
(Prohibition) Act,1988 (as amended in 2016) and rules made thereunder.

The Company does not have any inventory and hence reporting under clause 3 (ii)(a) of

the Order is not applicable

L}

The Company has not been sanctioned working capital limits in excess of " 5 crore, in
aggregate, at any point of time during the year, from banks or financial institutions on the

basis of security of current assets and hence reporting under clause 3(ii)(b) of the Order is

not applicable.
e Page ] of ¢
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Based on our examination of records and according to the information and explanations
given to us, The Company has made investment in a subsidiary company during the year and
not provided any guarantee or security or granted any loans or advances in the nature of

loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or other

parties, in respect of

ai The Company has not provided any loans or advances in the nature of loans or stood
guarantee, or provided security to any other entity during the year, and hence reporting
under clause 3(iii){a), 3(iii)(c), 3(iii)(d), 3(iii)(e) and 3(ii)(f) of the Order is not applicable.

b} In our opinion, the investments made during the year are, prima facie, not prejudicial to

the Company's interest.

In eur opinion and accerding to the information and explanations given to us, the Company
has complied with the provisions of Sections 185 and 186 of the Companies Act,2013 in

respect of investments made in subsidiary company.

Based on our examination of records and according to the information and explanations
given to us, the Company has not accepted any deposits or amounts which are deemed to be
deposits within the meaning of sections 73 to 76 of the Companies Act and the relevant rules

made thereunder. Hence, reporting under clause 3 (v) of the Order is not applicable.

The maintenance of cost records has not been specified by the Central Government under
sub-section (1) of section 148 of the Companies Act, 2013, for the business activities carried
out by the Company. Hence, reporting under clause (vijof the Order is not applicable to the

Company.

a)The Company is regular in depositing undisputed statutory dues, including Goods and
Services tax, Provident Fund, Employees' State Insurance, Income Tax, Cess and other
statutory dues applicable to it with the appropriate authorities. According to the
information and explanations given to us, there were no undisputed amounts payable in

respect of these statutory dues outstanding as at March 31, 2025, for a period of more
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than six months from the date they became payable

According to the records of the company, the dues of Income tax, which have not been

deposited on account of any dispute, are as follows:

Nature of | Nature of Dues Amount Period to which | Status
Transaction In Hundred. the amount

relates
ESI ESI 10,716.51/- Prior to 2016 Pending

vii. According to the information and explanation given to us, the company has not surrendered
or disclosed any transaction, previcusly unrecorded in the books of account, in the tax
assessments under the Income Tax Act1961, as income during the year. Accordingly,

reporting under clause 3(viii) of the order does not arise.

ix. a) Based on our examination of the records of the Company and according to the information
and explanations give to us and, the Company has not availed any loans or other
borrowings from any lender during the year. Accordingly, reporting under clause 3(ix)(a)

of the order does not arise.

) According to the information and explanations given to us, the company has not been
declared wilful defaulter by any bank or financial institution or government or any
government authority, Accordingly, reporting under clause 3 (ix) (bjof the order does not

arise.

¢ In our opinion and according to the information and explanations given to us, the
Company has not taken any term loans during the year. Accordingly, reporting under

clause 3(ix)(c) of the order does not arise.

d) Based on our examination of records of the Company and according to the information
and explanations given to us, the Company did not raise any funds during the year.

Accordingly, reporting under clause 3(ix)(d) of the order does not arise.

e) Based on our examination of records of the Company and according to the information
and explanations given to us, the Company has not taken any funds from any entity or

person on account of or to meet the obligations of its subsidiaries or associate

i f2) Page: 3ofe
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companies. Accordingly, reporting under clause 3(ix)(e) of the order does not arise.
According to the information and explanations given to us, the company has not raised
loans during the year on the pledge of securities held in its subsidiaries companies.
Accardingly, reporting under clause3(ix)(fiof the order does not arise.

In our opinion and according to the information and explanations given to us , the
Company has neither raised during the year any money by way of initial public offer or
further public offer (including debt instruments). Accordingly, reporting under clause
3(x)(a) of the order does not arise.

In our opinion and according to the information and explanations given to us, the
Company has not made any preferential allotment or private placement of shares/ fully or
partly or optionally convertible debentures during the year. Accordingly, reporting under
clause 3(x)(b) of the order does not arise.

To the best of our knowledge and belief and according to the information and
explanations given to us, no fraud by the Company or no material fraud on the Company

has been noticed or reported during the course of our audit.

During the year, no report under sub-section (12) of section 143 of the Companies Act,
2013 has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and

Auditors) Rules, 2014 with the Central Government.

We have taken into consideration the whistleblower complaints received by the company
during the year while determining the nature, timing and extent of audit procedures.
In our opinion and accerding to the information and explanations given to us, the Company
is not a nidhi company as per provisions of the Companies Act, 2013. Accordingly, reporting
under clause 3(xii)(a),(b),(c) of the Order does not arise.

According to the information and explanations given to us and based on our examination of
the records of the Company, all transactions with the related parties are in compliance with
sections 177 and 188 of the Companies Act, 2013 where applicable and details of such

transactions have been disclosed in the Ind AS financial statements as required by the

applicable accounting standards.

There is loan outstanding of Rs 10,55,472.06/-(In Hundred) from ITDC as on 31st March, 2025,

pde Hofb
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In our opinion and based on our examination, the Company does not have an adequate

internal audit system commensurate with the size and the nature of its business,

According to the information and explanations given to us and based on our examination of
the records of the Company during the year, the Company has not entered into non-cash
transactions with directors or persons connected with its directors and hence provisions of
section 192 of the Companies Act, 2013 are not applicable to the company. Accordingly,

reporting under clause 3(xv) of the order does not arise.

a) In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934, Hence, reporting under clause 3(xvi)(a), (b) and (c) of the
Order is not applicable.

by In our opinion, there is no core investment company with in the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is nat applicable .

Based on our examination of the records and according to the information and explanation

given to us, the Company has incurred cash losses during the financial year and in the

immediately preceding financial year and the amount of cash losses is Rs 1,09,602.39/-( In

Hundred)

There has been no resignation of the statutory auditors of the Company during the year.

Accordingly, reporting under clause 3(xviii) of the order does not arise.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans, and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report indicating that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance

sheet date. We, however, state that this is not an assurance as to the future viability of the

e poge: Sof6
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Company. We further state that our reporting is based on the facts up to the date of the
audit report, and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the

Company as and when they fall due,

a) There is no unspent amount towards Corporate Social Responsibility (CSR) on other than
on-going projects requiring a transfer to a Fund specified in Schedule VIl to the Companies
Act in compliance with second proviso to sub-section(5) of Section 135 of the said Act.

Accordingly, reporting under clause 3 (xx)(a) of the Order is not applicable for the year.

b) There is no amount remaining unspent under sub-section(5) of section 135 of the
Companies Act, pursuant to any ongoing project. Accordingly, reporting under clause

3(xx)(b) of the Order is not applicable for the year.

For C B C & Associates
Chartered Accountants
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Chinmaya Préad Biswal (FCA, LLB)—
Partner
Membership No: 065753

UDIN: 25065753BMLGPD5346

Place-Puri
Date:17-05-2025
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“Annexure-B" to the Auditors’ Report
Referred to in Paragraph 7 of Our Report of Even Date

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (I) OF SUB-SECTION 3 OF
SECTION 143 OF THE COMPANIES ACT, 2013 (“THE ACT")

We have audited the internal financial controls aver financial reporting of UTKAL ASHOK HOTEL
CORPORATION LIMITED ("the Company”) as at 31 March 2025 in conjunction with cur audit of

the Ind AS financial statements of the Company for the year ended on that date,

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal controls over financial reporting criteria established by the
Company, considering the essential components of internal controls stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting ("the Guidance Note") issued by
the Institute of Chartered Accountants of India ('ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safequarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Companies Act, 2013 (“the Act").

AUDITORS' RESPONSIBILITY

Our responsibility Is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether

pge 1 of 3
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adequate internal financial controls over financial reporting was established and maintained and if

such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal controls
based on the assessed risk. The procedures selected depend on the auditor's judgment, including
the assessment of the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial

reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial controls over financial reporting includes those policies
and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the

financial statements.

I {n%c-:(lﬂ%}_ﬂ.
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INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial controls over financial reporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may deteriorate.

OPINION

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2025, based on the internal controls over financial reporting
criteria established by the Company considering the essential components of internal controls
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting

issued by the Institute of Chartered Accountants of India.

For C B C & Associates

Chartered Accountants

FRN:325794E [(Phpur Yo\
0. \a\/

C.f’g o | A ’*"‘z —

Chinmaya Prasad Biswal (FCA, LLB) ——
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Partner
Membership No: 065753
UDIN: 25065753BMLGPD5346

Place-Puri
Date:17-05-2025
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Courbal Sahi, Puri-152001

Ph: (§752-225791

Cell: 09438465100, 09861011015
Email: knc.firm{@yahoo.com

C BC & ASSOCIATES

CHARTERD ACCOUNTANTS

We report on the direction/sub-directions given by the Comptroller and Auditor General of India under
section 143(5) of the Companies Act., 2013:

S.NO | Direction/sub-directions Comments

1

Whether the company has system in
place to process all the accounting
transactions through IT system? |f
yes, the implications of processing of
accounting transactions outside IT

Yes, the company is maintaining all
accounting related records in computer
accounting software. There is no material
impact on the integrity of the accounts or
financial implication on the processing of

these accounting transactions outside IT

systems.

system on the integrity of the
accounts along with the financial
implications, if any may be stated.

2 Whether there is any restructuring of

There is no restructuring or waiver/write
or of | off of debts etc,, during the year 2024-25.
waiver/write off of
debts/loans/interest etc. made by a
lender to the company due to the
company's inability to repay the
loan? If yes, the financial impact may
be stated. Whether such cases are

properly accounted for?.(In case,

an existing loan cases

lender is a Government company.
Then this direction is also applicable
lender

for of

statutory auditor
company.

3 Whether funds (grants / subsidy, etc)
received/receivable  for
schemes from central/state agencies

were properly accounted for /utilized

No funds are received/receivable under
specific | any special scheme of central /state

agencies during the year 2024-25.

as per its term and conditions? List

the cases of deviation.
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UTKAL ASHOK HOTEL CORPORATION LTD,
HOTEL NILACHAL ASHOK, PURI
CIN- US51010R1983G0I001276

BALANCE SHEET AS AT 315T MARCH 2025

Armagurs-11

Particulars

Note No.

As al 31.03.2025

As at 31,03.2024

T in hundred

T in hundred

ASSETS

NON-CURRENT ASSETS

Praperty, Plant and Equipment

L¥]
o
Pl
Fo

Capital Work-In-Progress
nia

74,100.60

76,367.33

[Intangible Assets

Financial Assets

11} Invesiments

(i} Other Financial Assels

Deferred Tax Assels

124524

124524

Other Non-Currenl Assels

enfenfafea HEI

TOTAL NON-CURRENT ASSETS

?5,,'-!45:!!.

77.612.57

CURRENT ASSETS

Inventones

Financial Assets

(i) Trade Receivables

(i) Cash and Cash Equivalents

3,686.25

{iif) Other Bank Balances

10

1,984 51

(iv} Loans

1

-

{v} Other Financial Assels

12

228.00

228.00

Othar Currenl Assels

13

146,808.23

152.937.02

Non- Current Assels classified as held lor sale

TOTAL CURRENT ASSETS

150,722 48

15514953

TOTAL ASSETS

226,068.42

232,762.10

EQUITY AND LIABILITIES

EQUITY

[Equity Share Capiial

14

130,000.00

130,000.00

Other Equity

15

[3,186,641,82)

[3,074,812.78)

Total Equity

(3,066,681.82)

(2,644,812.78)

Liabilities

Non-Current Liabilities

Financial Linbililies

{1} _Borrowings

18

350.000.00

350,000.00

(i Lease Linbilities

lil) Trade Payables

- Total cutstanding dues ol micm anterprises and
emall enterprises

- Total culstanding dues ol credilors other than micro
enterprises and small enlerprises

(i} Other Fnancial Liabilitles

18

Provisions

18

Deferred Tax Liabilities

Govermment Grants

| Other Non-Current Liabilities

21

Total Non-Current Liabilities

350,000.00

350,000.00

Current Liabilities

Financisl Liabilities

{1} Bormowings

]

1.055.472.06

1,041,662.48

(i} Lease Liabiities

i) Trade Payablas

b

- Total outstanding dues of micro and small
erterprises

= Tolal outstanding dues of credilors other than micro
and small anlerprises

{iif} Other Financial Liabiiies

6,490.48

£,100.28

Frovigions

Govemmenl Grants

Other Current Liabilities

Ll el

1,B70,767.68

1.778,782.12

Wan- Curren] Liabilities classified as held for sala

TOTAL CURRENT LIABILITIES

2,932,750.23

2,827.574.88

TOTAL LIABILITIES

3,282,750.23

3,177,574.88

TOTAL EQUITY AND LIABILITIES

226,068.42

232,762.10

Summary of Material Accounting Policies

1

The accompanying Noles 1 To 39 are an Inlegral Part of the Financial Stalements

For and on behall of Board of Directos

:@mw/

(Himanshu Verma) (Pawan Kumar Verma)  (Sanjay Kumbr Singh)
AM (FEA) Gm Manager-in Dira
DIN: 10622070
'?‘.;.T‘.“%'i"&a- 2025
UoIN: 25065752 BV L@ PD53Ye -

As per our Report of even date

Managing Direclor
DIN: 08435782

ye Prasad Biswal
Partner

Membaership No- 065752
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UTKAL ASHOK HOTEL CORPORATION LTD.

HOTEL NILACHAL ASHOK, PURI

CIN- USS1010R198IGOI00 276

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2025

Hote
Ha.

Year Ended
31.03.2028

Year Endied
11.03.2024

¥ in hundred

% In hundred

REVENUE

L | Revenue from Operalions

1. | Other Income

iil. | Total Income (I}

EXPENSES

Cost of malevials consumed

1|

Purchase of stock-n-irade

Changes In inventories of finkshad goods, work-in-progress and stock-in-traca

N

Emgployse benall sxpanses

Financs cost

06 524,13

95.977.29

Depreciation and amortization

2.266.64

2.266 61

Other Expenses

11,212 60

12.978.27

Total Expenses

111,569.03

108, 4560 50

Profit!{Loss) Before Exceptional lems and Tax (I1-4V])

[111,869.03)

{108, A5A 50

Exceptional ltems

a5

Profit[Loss) Before Tax (PBT) (V-VI]

{111,865.03)

s sl 1l I« |2

{109,456.50)

I | Tax Expanse of continuing operations

Currenl Tax { Income Tax)

Tax wriller Back (Previous Year)

Detarad Tax

ProfitiLoss) for the period from continuing operations (Vil-Vill}

{111,864 03]

{108,456 50)

Frofit{loss] from Discontinued Operations

36

Tax nse

Profitf {loss) from Discontinued Operations (after Tax) (X-Xi}

-

Profit {loss) for the period [ Profit After Tax (PAT]] (IX+X1I)

(111,860,093

(108, 456.50)

Other Comprehensive Incoms

1) Iterns thal will nol be reclassified lo prof and loss

I} income tax relating to items that will not be reclassified 1o profil or loss

prﬁ;'gla'u.ﬁ

1] Hems that will_be reclassilied 1o prolit and loss

11} incoma tax ratating bo items that will be reclassified lo poofit of loss

Other Comprehensive Income far the year, net of tax (XIV)

Total Comprehensive Income for the Year(XII+XIV)

(111,868.03)

{109,456.50)

Vi, [Earnings per equity share (for continuing operation)

v

(1) Bashc &

{867}

(2] Driluted

{B.E1)

842)

(BA2)

AVl | Earnings per equity share (for discontinued operation)

v

(1} Basic &

(2] Dihitec

XV | Eamings per equity share (for discontinued & conlinuing operations)

{1} Basic &

Bal]

BAZ]

(2] Oluted

(8.61)

{m.42)

7h¢wwthmTTummmhmFmﬁlmer§mnmh

For and on behalfl of Board of Directos

2

(Himanshu Verma) (Pawan Kumar Verma)

[Sanjay Kumar )

As per our Report of even dale

C B C & Associales

Chartered Accountants

FRN-125T94E

CHinmaye Prasad Biswal
AN (FRA) Gim Manager-in Director Partner
DIN: 10622070 Membership Ne- 62,355
Place: Deihl
Date: | - ::.5*21,05{' 28 Page 263
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UTKAL ABHOK HOTEL CORPORATION LTD.
HOTEL NILACHAL ASHOKW, PURI
STATEMENT OF CHANGE IN EQUITY

A. Equity Share Capital
LT in huhdred)
Changes in By oo lmimzmm
Balance &8 an 31.03,2003 “"“‘h'.‘ “mm balance as st |capital Balance ason 31,02.2034
Briay peviod 3032003 |during the yaar
136,060 130,500 B 130,000 |
Balancs as on 31002024 mhh.mﬂh flog |Dalance ns at fcapital ' Balance s on 31.03.2025
: 1037004 jouering the yesr
Brfore
130,000 a 130,000 | = 130,000 |
B. Other Equity
Erevigus Repotting poriod Lt in hundred)
= Reserves & Suiplus |
Remessurement of
Acturial Gain or
- Sacurity 7 Total
Praembum . ' |ymar [OCI Rosarva)
|Balance as at 3151 March 2023 15,000.00 - (2,047,834 57) {B32,731.71) - (2,965 356 28) |
15, 000.00 z (FRLIFIET =R LAD) = 12,905 356 2
s . - {oad MR A 56,50
Balarice as at Jst March 2024 15,000.00 s 147, (B42.180.21) (307481270 |
Fraorens & Surpius
dm“rﬂ_
Acturisl Galn of
‘Securlty i Total
FINRANN yoar (0] Reserva)
|Balance a5 at 3151 March 2024 15,000.00 - (2,447 534 57) 18821 _ (ROTARIZTE)
i aecouning plicy or
15,000,040 - 12,147 624.57) {R43, 18R 1] (3074812 781
(111860, 111
14,000.00 . 3947 034 57 1,554,087 35} EEM
For and on bahall of Board of Directos As per our Report of sven dals

/‘
[Himanshu Vermaj Kurmpr Verma) {Subhadeopia Paul)
AN (FRA) Gm Manager-in Managing Directar
M DA435TER
Pace; Dol
mﬂ-n&ﬂﬂ?&‘
28065752 BMLEPDSIHE

DN

29
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UTEAL ASHOK HOTEL CORPORATION LTD.
HOTEL NILACHAL ASHOK, PURI
CIN- USS1010RLIIIGOIN01ITE
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 102%

1 T in hundrod)
Particulars 31-03-2025 31-03-2024

A Cash Mow from operating sctivities

Nt prold belore las 11186903 MW A56.50
Adjustments for

Depracistion fand armcrtsaton 126664

Profit on Exceptions Rem

Profiiaes on Foregn Exchangs Vaiationg

Diminution in value of Propery plam &Eaidprent fvastments
Deferred Goverrment Gram

Non Cash ltem OF Discontinued Dpevation

Provision for Corgarates Soclal Responsiudiny

Wirle oblyPravishon for inventoses (Nel)

Write afyTrovision fur doubthal trade receldables | Net)
interest Income

Bad Debtstddvances Writtan O

{Gain]{ Loss an wale of fiked aswety (matl

Changpes m Defined Berelt Ohligation

Gatn un financial agsatsfinbilites cornied ot amoriized cos
Pradit/ [loss) from dikcountinuing aprations

Priar Paniod Adjustments

Finance Cost (Astetef intilties Carsed 8l amariused coatl B6.624.12 8597149

0,77 E, 743
Operating cash flaws before working capital changes tﬁﬂl m
Changes in operating asaets and Habilities

Unergase WDecresss v (rafde recevables

(IncreaselDecreme by glher non current nssets

HncreaselDecrease in lventones

(nerease VDecrense I other Nnanclal axvets -Cuirent

(ncreass)Decraaie in othe Rnoncial sssets <o cunent

(ncreaseliDecrease in olher Bank Ralance

lincrease|/Decrease In Loans-cusrend assels

[IncrpaseiDecrenee in other currenl assels 12879
IncrepseiDecresss) i non-curtent assets held for sale

1.266.61

1597.713

LR FSL BEIT Y
ncressefDecreasa) in irede payabiles
IcrmpsefDecieasa) in o 1Erm predsons
IncreasailDecisase] in short e provisions
increass|iDecriase) in other Financial abilithes 290.21
increased(lncipase ) m other Hon. Curmend Finescisl latilities
Increasefiecrease) in other current abilities [5,630.57)

481,13

[, 0. 0 b
15, 30, 36) {850, 3451

Cash Inflow/[Outflow) from Operations (1Z.DE1. 4] Ti0.i71 23]

Incomier Tax Paid
nacawe Taw lar Earkieds year

Net Cash inflowl (Outfiow) from Operation (A) (13, 0BT.84}
B Cash Flow from investing Activities

110,121.33)

Purchiase or construction of Property. plant snd egulpment,
Purchase of Fveatmenis

Proceads on sale of Property, plant ond equijrmsnt
Proseegdn nn sals of Investment

Diepodits with Dank nol conaldered as cash and ash eguivalsnl
Interest mcoms

Drtadand recekad

Net cash generated from investing acthvities (8)
C Cash Flow from Financing Activities

crease (o Share Capital

ncreasailecreaie] in Borowings 13.788.58 1081042
Finance Cost Paid

Divsdmrad Paicl

Dividend Tax Fald

Delforred Gavernmant Grant

13,785 B10.43
mmmhm Investing activities (C) I

Het cash |n lend: 1. & 20
Carsh Wushqmm ltlhnbeﬁmlnq ﬂthe ni' L9451 139531
Eflect of Exchange Rate changes on Cash sed Cash Eguivalent

Cash and cash equivalents at the end of the year 38675
Mevement In cish batance

Recansliiation of cash and cazh
mw:mwmnwmwmﬂmm
Caash on hand

Batances with Lanks

On currenl ool

168625 1.584 .51
On deposits with orginal matunty Upta 3 moenths - -

EXNEI¥L (TR

1, Cash And Cash Eguivaients Congist OF Cash knd Bank Balances incleding FOrs And Uiguid Investmands

3 The Above Siaterment Of Cash Flows has been prepared unded the Indirect Method bs et oul b nd &5 7 Statement O Cath Flows, nolifled Us 13301
Carmparies AL 2003 (" Act™) read with rube 4 of the Companies |Indian Atcownting Standard] Nules 2015 and the relevent proviaion af Uhe A2l

A, Fioures 1 brackest dbcata Cash Oulflow.

.f'
qum—r..- Wermal ﬁl % (Bubhadeepta Paul
AW [FRA) Qi Managorn IH-Iﬁ

Dk 1BBI207TE

1 - 05 2085
o EO%HQBML@?DESHG
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1.

Note 1: Notes to the Financial Statements for the year ended March 31, 2025

Corporate Information

UTKAL ASHOK HOTEL CORPORATION LIMITED (“the Company") is an entity domiciled in India, with
its registered office at Puri.

Basis for preparation of accounts

a. Statement of Compliance:

These financial statements have been prepared in accordance with Ind AS as notified under

the Companies (Indian Accounting Standards) Rules, 2015, read with Section 133 of the
Companies Act, 2013.

b. Basis of preparation

These financial statements have been prepared on a historical cost basis, except for:

i. certain financial assets, liabilities and contingent considerations that are measured
at fair value;S

ii. assets held for sale- measured at fair value less cost to sell’ and
iii. defined benefit plans — plan assets, measured at fair value.

The assets and liabilities have been classified as current or non-current as per the
Company's normal operating cycle and other criteria set out in Schedule — Ill to the
Companies Act, 2013 and Ind AS 1- “Presentation of Financial Statements". The Current
Assets do not include elements which are not expected to be realised within one year and

Current Liabilities do not include items which are due after one year, the period of one year
being reckoned from the reporting date.

c. Functional and presentation currency

The financial statements are presented in Indian Rupee (INR), which is also the Company's
functional currency.

Use of estimates and judgements

The preparation of the financial statements in conformity with Ind-AS requires the Management to make
estimates, judgments and assumptions. These estimates, judgments and assumptions affect the
application of accounting policies and the reported amounts of assets and liabilities, the disclosures of
contingent assets and liabilities at the date of the financial statements and reported amounts of revenues
and expenses during the period. The actual result may differ from such estimates. Estimates and changes

are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which
the estimates are revised and in any future period.

The Company recognizes revenue for a performance obligation satisfied over time after reasonably
estimating its progress towards complete satisfaction of the performance obligation.

The recognition of revenue requires assessments and judgments to be made on changes in work scope,
claims (compensation, rebates etc.) and other payments to the extent performance obligation is satisfied
and they are probable and are capable of being reasonably measured. For the purpose of making
estimates for claims, the company used the available contractual and historical information

Material Accounting Policies:

Property, Plant and Equipment (PPE)

« |tems of Property, Plant and Equipment are valued at cost of acquisition inclusive of any other cost
attributable to bringing the same to their working condition less accumulated depreciation and any
accumulated impairment losses.

¢ PPE retired from active use and held for disposal are stated at the lower of carrying amount or net
realizable value and are shown separately in the financial statements, the loss determined, if any,
is recognized in the Profit & Loss Statement.

» In cases where receipts/scrutiny of final bills of the contractors/suppliers, settiement of the rates to
be paid for extra items and price escalation etc. are pending, the capitalization is effected
provisionally, based on the value of work completed as certified by the Project Engineers. The
difference, if any, is proposed to be accounted for in the year in which the final bills are settled.

« Depreciation on PPE is provi d ﬁﬂcﬁ?n—(ata basis on the Straight Line Method "over the estimated
useful life of the PPE" as pef t‘.’dr’ﬁ?més {\ct 2013, and as assessed by the management is as
under: ' 7 =

|
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Useful life as per The Straight Line
Companies Act, 2013 | Method % rates
S.No Particular Other Other
Hoteis than Hotels than
Hotel Hotel
1 Building with Rcc Frame Structure 60 80 1.58 1.58
2 | Building other than Rcec Frame Structure 30 30 3.17 317
3 Improvement to Building 7 - 13.57 -
4 Fence Well Tubewell 5 5 18.00 19.00
§ | Gardening & Landscaping 3 3 3167 367
6 | Approach Road -Carpeted Road Ree 10 10 8.50 9.50
7 | Approach Road -Carpeted Road Other Than Rcc 5 5 19.00 19.00
B | Approach Road -Non Carpeted Road 3 3 3167 3167
] Plant & Machinery 7.5 16 12.67 6.33
10 | Lifts 7.5 15 12,67 6.33
11 | Kitchen Equipment 7.5 15 12.67 6.33
12 | Sound system & musical instruments 7.5 15 12.67 6.33
13 | Sanitary installation 75 15 12.67 6.33
w [ 15 | 16 | mer | ess
15 | Electrical Installation 10.0 10 9.50 9.50
16 | Office and miscellaneous equipments 5 5 19.00 18.00
17 | Computers (End User Device Desktop, Laptop) 3 3 31.67 3167
18 | Computers Server & Network B B 16.83 15.83
19 m:a:::%tsv&ur use of CAMD, Functional 2 2 47 50 47 50
20 | Furniture Fixture & Furnishing 8 10 11.88 8.50
21 | Vehicles ( Staff car & Scooters) 10 10 9.50 9.50
22 | Transport VVehicles Running on Hire - B £ 15.83
23 | Transport Vehicles Other Than Running on Hire 8 B 11.88 11.88
24 | LeaseHold Land is amortised over a period of Lease
. Intangible Assets

Intangible Assets (Software) are stated at their cost of acquisition less accumulated amortisation and

accumulated losses, Intangible Assets (Software), cost are amortized over a period of legal right to use or
3 years, whichever is earlier,

. Impairment of assets
Assets subject to amortization/ depreciation are tested for impairment provided that an event or change in
circumstances indicates that their carrying amount might not be recoverable. An impairment loss is

recognized in the amount by which the asset's carrying amount exceeds its recoverable amount. The
recoverable amount is the greater of an asset's fair value less sale costs and value in use.

. Investments in Subsidiaries & Joint ventures .
Investments in subsidiaries and joint ventures are accounted at cost less impairment losses, if any.

If the intention of the management is to dispose the investment in near future, it is classified as held for
sale and measured at lower of its carrying amount and fair value less costs to sell.

. Inventories

Stocks and stores including stock of crockery, cutlery, glassware and linen, etc., in hand as well as in
circulation are valued at cost on FIFO basis or realizable value whichever is less.

. Revenue Recognition

Revenue from contract with customers

Revenue from contract with customers is recognized when control of the goods or services are transferred
to the customer at an amount that reflects the consideration to which the Company expects to be entitled
in exmarlgy@m goods or services.

G S0n
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Reve i( e from con with customers is nized to the extent it is probable that the economic benefits
will flow to the:Comipany and th%ﬁcﬂﬁts. if applicable; can be measured reliabfage 2%
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The Company recognise revenue for a performance obligation satisfied at point in time or over time after
reasonably measuring its progress towards complete satisfaction of the performance obligation, In case
where the outcome of a performance obligation cannot be reascnably measured but the Company expects
to recover the costs incurred in satisfying the perfformance obligation, the revenue is being recognised

only to the extent of the costs incurred until such time that it can reasonably measure the outcome of the
performance obligation.

In case of performance obligation being satisfied over time, it is measured by applying input method. In
the contracts where performance obligation cannot be measured by input methaod, the output method is

applied, which faithfully depict the Company's performance towards complete satisfaction of the
performance obligation.

Revenue is measured at the transaction price that is allocated to the performance obligation and it
excludes amounts collected on behalf of third parties and is adjusted for variable considerations like
customer loyalty programs discount and rebates.

If the Company performs by transferring goods or services to a customer before the customer pays
consideration or before payment is due, a contract asset is recognized for the earned consideration that
is conditional. If a customer pays consideration before the Company transfers good or services to the
customer, a contract liability is recognized when the payment is made or the payment is due (whichever
is earlier). Contract liability is recognised as revenue when the Company performs under the Contract.

L

Revenue from sale of goods

Revenue from sale of goods at hotels like food and beverages, goods at duty free shops, tourist literature

and other publications are recognized at the point in time when the control of goods are transferred to the
customers.

Revenue from rendering of services
Revenue from license fee is recognized as a performance obligation satisfied over time on monthly basis

Revenue from room rent/rent of banguet halls/lawn is recognized on day to day basis.

Revenue from packaged tours and transport services are recognized as a performance obligation satisfied
over time and is recognized in proportion to the services delivered.

Revenue from event management is recognized as a performance obligation satisfied at point in time on
the completion of the event.

Revenue from training fee, Management services are recognized as a performance obligation satisfied
over time as the customer simultaneously receives and consumes the benefit provided by the Company
and is recognized on a straight line basis over the period of service.

Revenue from sale of show tickets is recognized at the point in time on satisfaction of performance
obligation.

Revenue from projects (deposit works) is being satisfied over time. After contract inception, the transaction
price can change for various reasons. Any subsequent change in the transaction price is then allocated to
the performance obligations in the contract on the same basis as at contract inception. Consequently,
amounts allocated to a satisfied performance obligation are recognised as revenue, or as a reduction of
revenue, in the period in which the transaction price changes. Estimate of revenues, costs, or extent of
progress towards completion are revised if circumstances change. Any resulting increases or decreases
in estimated revenues or costs are recognized by including it in profit or loss in the period of the change ,
if the change affects that period only or the period of change and future periods, if the change affects both.

Revenue from operation and maintenance services in relation to projects (deposit works) is being satisfied
over time as the customer simultaneously receives and consumes the benefit provided by the Company
and is recognized on a straight line basis over the period of service.

Revenue from management fee from subsidiaries is determined al year end and is recognized as a
performance u?@fél‘bﬁjgﬁﬁﬁed at a point in time. 1
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Interest income
Interest income is recognized using Effective Interest rate method as other income.

Dividend income
Dividends are recognized as other income in profit or loss when the right to receive payment is established.

Other income

Supplementary claims are accounted for on acceptance of claims.

7. Employees' Benefits

Liabilities in respect of benefits to employees are provided for as follows:
1. Short-term employee benefits:

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled
wholly within 12 months after the end of the period in which the employees render the related
service, are recognised in respect of employees’ services up to the end of the reporting peried and
are measured at the amounts expected to be incurred when the liabilities are settled. The liabilities
are presented as Short Term employee benefit obligations in the balance sheet.
ES| is provided on the basis of actual liability accrued and paid to authorities
Post-employment obligations:

i. Defined Benefit Plans:

Gratuity and Post-Retirement Benefits Plans- The defined benefit obligation is calculated
annually by actuary using the projected unit credit method. Re-measurement gains and
losses arising from experiences, adjustments and changes in actuarial assumptions are
recognised in the period in which they occur, directly in other comprehensive income. The
value of the defined benefit obligation resulting from plan amendments or curtailments is
recognised immediately in profit or loss as past service cost.
ii. Defined Contribution Plans:
Provident Fund — The Company transfers provident fund contributions to the trust
recognised for maintenance of the fund. These are recognised as and when they are due.
Other Long Term Employee Benefits:

The liabilities for earned leave and sick leave are not expected to be settled wholly within 12
months after the end of the pericd in which the employees render the related service. The
Company measures the expected cost of accumulating compensated absences as the additional
amount expected to be paid as a result of the unused entitlement that has accumulated at the end
of the reporting period. The benefits are discounted using the market yields at the end of the
reporting period that have terms approximating to the terms of the related obligation. Re-
measurements as a result of experience adjustments and changes in actuarial assumptions are
recognised in profit or loss.

The obligations are presented as current liabilities in the balance sheet if the Company doas not
have an unconditional right to defer settiement for at least twelve months after the reporting period,
regardless of when the actual settlement is expected to occur.

8. Foreign Currency Translation/ Transaction
Transaction in foreign currencies is recorded at the exchange rate prevailing on the date of the transaction.
Foreign currency denominated monetary assets and liabilities are translated into the functional currency
atexchange rates in effect at the end of each reporting period. Foreign exchange gains or losses arising
from settliement and translations are recognized in the statement of profit and loss.
Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at
historical cost are translated at exchange rate prevailing at the date of transaction.

9. Provisions, Contingent Liabilities and Contingent Assets

L

L
H

Provisions involving substantial degree of estimation in measurement are recognized when there
is a present obligation as a result of past events and it is probable that there will be outflow of
resources.
Where as a result of past events, there is a possible obligation that may, but probably will not,
require any outflow of resources, no provision is recognized but appropriate disclosure is made in
the notes as Contingent Liabilities.
Contingent liabilities are disclosed on the basis of judgement of the management/independent
experts. These are revised at each Balance Sheet date and adjusted to reflect the current
management estimate.
Contingent assets are disclosed where an inflow of economic benefits is probable.
Provisions-contingent liabilities and contingent assets are reviewed at each Balance Sheet date.
However;wherethe effect of time value of sroney is material, the amount of provision shall be the
presentvalue of ﬂ@-.::expendﬁur?;g{%ﬁ be required to settle the obligation. Pé&l o
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7. Capital commitments and Contingent liabilities disclosed are in respect of items which exceed
100,000/- in each case.

10. Non-current assets or disposal group held for sale

1.

Non-current assets, or disposal groups comprising assets and liabilities are classified as held for sale if it
is highly probable that they will be recovered primarily through a sale rather than through continuing use.
Such assets, or disposal groups, are generally measured at the lower of their carrying amount and fair
value less costs to sell. Assets and liabilities classified as held for sale are presented separately in the

balance sheet. Property, plant and equipment and intangible assets once classified as held for sale/
distribution to owners are not depreciated or amortised.

Discontinued operations are excluded from the results of continuing operations and are presented as a
single amount as profit or loss post tax from discontinued operations in the statement of profit and loss. All

other notes to the financial statements mainly include amounts for continuing operations, unless otherwise
mentioned.

Income-tax

Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability
during the year. Current and deferred tax are recognised in the Statement of Profit and Loss, except when
they relate to items that are recognised in Other Comprehensive Income or directly in equity, in which

case, the current and deferred tax are also recognised in Other Comprehensive Income or directly in
equity, respectively.

Current tax:

Current tax expenses are accounted for in the same period to which the revenue and expenses relate
Provision for current income tax is made for the tax liability payable on taxable income after considering
tax allowances, deductions and exemptions determined in accordance with the applicable tax rates and
the prevailing tax laws.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off
the recognised amounts and there is an intention to settle the asset and the liability on a net basis.
Additional Income tax that arise from the distribution of dividends are recognized at the same time when
the liability to pay the related dividend is recognized.

Deferred tax:

Deferred tax is recognized using the balance sheet method, providing for temporary difference between
the carrying amount of an asset or liability in the balance sheet and its tax base.

Deferred tax is measured at the tax rates that are expected to apply when the temporary differences are
either realised or settied, based on the laws that have been anacted or substantively enacted by the end
of reparting period.

A deferred tax asset is recognized to the extent that it is probable that the future temporary difference will
reverse in the foreseeable future and the future taxable profit will be available against which the temporary
difference can be utilized.

The carrying amount of deferred tax assets are reviewed at each reporting period and are reduced to the
extent that it is no longer probable that the related tax benefit will be realized.

Minimum Alternative Tax ("MAT") credit forming part of Deferred tax assets is recognized as an asset only
when and to the extent that it is probable that the Company will pay normal income tax during the specified
period. Such asset is reviewed at each Balance Sheet date and the carrying amount of the MAT credit
asset is written down to the extent there is no longer probable to the effect that the Company will pay
normal income tax during the specified period.

12. Borrowing Cost

1. Borrowing Costs if any, directly attributable to the acquisition/construction of qualifying assets are
capitalized as part of the cost of the respective assets.
2. Other borrowing costs are expensed in the year in which they are incurred.

13. Government Grants:

1. Grants from the government are recognised at their fair value where there is a reasonable
assurance that the grant will be received and the group will comply with all attached conditions.

2. Government grants relating to income are deferred and recognised in the profit or loss over the
period necessary to match them with the costs that they are intended to compensate and presented
within other income.

3. Gwef‘“ gnt.grants relating to the purchase of property, plant and equipment are included in non-
cbr:ﬁrﬁ llabﬁﬁras as deferred income and are credited to profit or loss on a straight-line basis over

th;}l u”n?pg Pf the related assets an;igg’semed within other income. o @270
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14. Financial Instruments
Recognition, Initial Measurement and de-recognition
Financial Assets and Financial Liabilities are recognised when the Company becomes a party to the
contractual provisions of the financial instrument and are measured initially at fair value adjusted by
transaction costs, except for those carried at fair value through profit or loss (FVTPL) which is measured

initially at fair value. Subsequent measurement of Financial Assets and Financial Liabilities are described
below.

Classification and Subsequent Measurement of Financial Assets

For purpose of subsequent measurement financial assets are classified in two broad categories:-
» Amortized Cost

« Financial assets at FVTPL

All financial assets except for those at FVTPL are subject to rm;Iaw for impairment.

Amortised cost

A financial asset shall be measured at amortised cost using effective interest rates if both of the following
conditions are met:

a) The financial asset is held within a business model whose objective is to hold financial assets in
order to collect contractual cash flows; and

b) The contractual terms of the financial assets give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amounts outstanding.

The Company's cash and cash equivalents, trade and other receivables fall into this category of
financial instruments.

Impairment of financial assets

Expected credit losses are recognized for all financial assets subsequent to initial recognition other than
financial assets in FVTPL category.

For receivables and contract assets, the Company applies the simplified approach permitted by Ind AS
109 Financial instruments, which requires expected lifetime losses to be recognized from initial
recognition of the trade receivables and contract assets.

De-recognition of Financial Instruments

Financial Assets are derecognised when the contractual rights to the cash flows from the Financial
Assets expire, or when the Financial Assets and all substantial risks and rewards are transferred. A
Financial Liability is derecognised when it is extinguished, discharged, cancelled or expires.

15. Leases

i. As alessee

The Company recognizes a right-of-use asset and a lease liability at the lease commencement date. The
right-of-use asset is initially measured at cost, which comprises the initial amount of the lease liability
adjusted for any lease payments made at or before the commencement date, plus any initial direct cost
incurred and an estimate of costs to dismantle and remove the undeﬂymg asset or to restore the underlying
asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the earlier of the end of the useful life of the right-to-use asset or the end of the
lease term. The estimated useful life of right-of-use asset is determined on the same basis as those of
property, plant and equipment. In addition, the right-of-use asset is pericdically reduced by impairment
losses, if any, and adjusted for certain remeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be
readily determined, the Company's incremental borrowing rate.

The lease liability is measured at amortized cost using the effective interest method. It is remeasured when
there is a nhange |n future lease payments from a change in an index or rate. When the lease liability is
remeasured in- , a corresponding adjustment is made to the carrying amount of the right-of-use
asset, or is Fecorded *lh? profit and loss if the carryl_ng/gmuunt of the right-of-use asset has been reduced

to zero. 4:{
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16.

17.

18.

19.

The Company presents right-of-use asset that do not meet the definition of investment property in
“Property, plant and equipment” and lease liabilities in "other financial liabilities" in the Balance Sheet.

Short term leases and leases of low value assets: The Company has elected not to recognize right-of-use
asset and lease liabilities for short term leases that have a lease term of 12 months or less and leases of

low value assets. The Company recognizes the lease payments associated with these leases as an
expense on a straight-line basis over the lease term.

Cancellable lease: The Company recognise the lease payments associated with the leases which are
cancellable in nature as expense on a straight-line basis over the lease term.

ii. As a lessor

When the Company acts as a lessor, it determines at lease inception whether each lease is a finance
lease or an operating lease. To classify each lease, the Company makes an overall assessment of whether
the lease transfers substantially all the risk and rewards incidental to the ownership of the underlying
asset. If this is the case, then the lease is a finance lease, if not, then it is an operating lease. As part of

the assessment, the Company considers certain indicators such as whether the lease is for the major part
of the economic life of the asset.

If an arrangement contains lease and non-lease components, the Company applies Ind AS 115 "Revenue
from contract with customers” to allocate the consideration in the contract.

The Company recognizes lease payments received under operating lease as income on a straight line
basis over the lease term as part of "Revenue”.

Exceptional Items

The company discloses certain financial information both including and excluding exceptional items. The
presentation of information excluding exceptional items allows a better understanding of the underlying
performance of the company and provides consistency with the company's internal management
reporting. Exceptional items are identified by vitue of either their size or nature so as to facilitate
comparison with prior periods and to assess underlying trends in the financial performance of the

company. Exceptional items can include, but are not restricted to, gains and losses on the disposal of
assets/ investments.

Prior Period ltems

Material prior period items which arise in the current period as a result of error or omission in the
preparation of prior period's financial statement are corrected retrospectively in the first set of financial
statements approved for issue after their discovery by:

a) restating the comparative amounts for the prior period(s) presented in which the error occurred; or

b) if the error occurred before the earliest prior period presented, restating the opening balances of assets,
liabilities and equity for the earliest prior period presented.

c) Any items exceeding rupees five lakhs (T 5 Lakhs) shall be considered as material prior period item.

d) Retrospective restatement shall be done except to the extent that it is impracticable to determine either
the period specific effects or the cumulative effect of the error. When it is impracticable to determine the
period specific effects of an error on comparative information for one or more prior periods presented, the
company shall restate the opening balances of assets, liabilities and equity for the earliest prior for which
retrospective restatement is practicable (which may be the current period).

Cash and Cash Equivalent

Cash and cash equivalents comprise cash at bank and on hand. It includes term deposits and other short-
term money market deposits with original maturities of three months or less that are readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes in value.

Segment Reporting

Operating segments are reported in a manner consistent with the internal reperting provided to the chief
operating decision maker,

The Board of Directors assesses the financial performance and position of the group and makes strategic
decisions and have’,psrﬁlﬂ\d business segment as its primary segment. [b
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20. Cash Flow Statement

Cash Flow Statement, as per Ind AS 7, is prepared using the indirect method, whereby profit for the period
is adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and items of income or expenses associated with investing or

financing cash flows. The cash flows from operating, investing and financing activities of the company are
segregated.

21. Earnings per share

1. Basic earnings per share: Basic earnings per share is calculated by dividing the net profit or loss
for the year post tax attributable to equity shareholders by weighted average number of equity
shares outstanding during the period. ;

2. Diluted earnings per share: Diluted earnings per share is calculated by dividing the net profit or
loss for the year post tax attributable to equity shareholders by the weighted average number of
equity shares outstanding including equity shares which would have been issued on the conversion
of all dilutive potential equity shares uniess they are considered anti-dilutive in nature.

i
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MNOTES - 2A. Property, Plant & Equipment - Tangible Assets Not in Active Use

[ T in hundred)

Net Caimylng Amount

AddfLess:
Sales,
Addition "\UEC por reifeimorn ol T0C
Description 01042073 during the Offs and 31.03.2024 As at 01.04.2023 Write Offs and Provided
: : : r Year agjustments For
Ad|ustme YEAr  adjustmen - 31.03.202 31.03.202
' nts
During
The Year
4] 13 [14=11+12-13) {I5=7-14) {15-18)
[ [
|A. Net Realisabie value is more than deprecisted value:-
Plant & Equipment
| Owned
Furniture & Fixtures
Chwnod
Vahiclos
Cwnid
[ Gifice Equipments
[
Total-A -
B. Net Realisable value is less than deprociated valuai-
& Equipment
Chameed]
Furniture & Fixtures
Ol -
Vahicles
Chainyed
“Oifice Equipments
Ownied i
Total-B - - . -
Total [A+B) = = = = =
Previous Year's tatal %\
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CAPITAL WORK-IN-PROGRESS

Mote-28, Capital Work-In-Progress

Particulars

As a1 31.032.2025

As at 31.03.2024

% in hundred

¥ in hundrad

Conlraclors/suppliers

1} Work-in-Progress (at cost) including Construction
malerial lying at site and Fixed assets not put to use, =
Value of work done and materials supplled by the

| 1) Capilal Goods in Hand & in-Transil

| Less:- Provision for Impairment

TOTAL

Below Mentioned work refated breakup of the Capital Work in progress is provided below:-

As at CWIP [Capitalized/ As at
it Work 1 Rirogess 31.03.2024 Added Expense 31,03.2025
I Tatal = > 2 -
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NOTES - 2C. Intanglble Assets

N - I ¥ i hundred)
Gross Value Depraciation =k Net
Add/Less: Add/Less:
: hs at wmum Agar - Mdttien  Offs. ik As at . sales, Transfer, : As at As at Asat
vcriptie 01042023 uringthe o T 31.03.202¢ UTing the ; AsaL01.042003 —Fortheyear gt Jppyagae . rortheyear (WhteOffvand AsaIL032035" oy cazeds 31083004 ¢ 02043008
= = s st A
ts During { During The
The Yaar - .
1) @ i3 [4=1+2+3), (5 ] 110} (11=8+9-10] {12} (13 (14=11412-13)  (15=114) (16=4.11) 117=1-8)
. Computer Software
= Acouired - - ¥ i a
- Internally Generated - - s -
. Others (specify
ature)
rotal = AN = - = - - E - - = =
revious Tear's total Y
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Note 3. Non-Current Investments

Particulars

As at 31.03.2025

As at 31.03.2024

2 In hundred

T in hundred

(A) Trade Investments

(i} Investments in Equity Instruments

(i) Investments in Preference Shares

(iii) Investments in debenlures or bonds

{ B) Non-Trade Investments

(i} Investments in Equity Instruments

(i) Investments in Preference Shares

iii} Investments in debentures or bonds

(iv] Invesiments in Mutual Funds

(v} Investment in Government or trust securilies

Less: Aggregale provision made for diminution in value

TOTAL

6 =

43
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Note 4:- Others Financial Assets { Non- Current)

Particulars

As at 31.03.2025

As at 31.03.2024

T In hundred

¥ in hundred

(A) Security Deposits

Secured, considered good

Unsecured, considered good

1.,245.24

124524

Doubtful

Less: Allowance for bad and doubtful advances

Total (A)

1,245.24

1,245.24

(B) Bank Deposits with more than 12 Months
maturity

Term deposils with more than 12 months maturity

Total (B)

(C) Others

Secured, considered good

Unsecured, considered good

Daoubtiul

Less: Allowance for bad and doubtful advances

Total (C)

TOTAL [(A)+(B)+(C]]

2 Z
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NOTE 5. DEFERRED TAX ASSETS (NET)

Particulars

As at 31.03.2025

As at 31.03.2024

2 in hundred

¥ in hundred

(I) DEFERRED TAX LIABILITIES

(ll) DEFERRED TAX ASSETS

DEFERRED TAX ASSETS (Net)

NOTE 6. Other Non Current Assets

Particulars

As at 31.03.2025

As at 31.03.2024

% in hundred

T in hundred

Secured, considered goods

Unsecured, considered goods

Doubtful

Less: Allowance for bad and doubtful advances

45
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NOTE- 7.INVENTORIES

Particulars

As at 31.03.2025 | As at 31.03.2024

% in hundred T in hundred

(As per inventories prepared , valued and certified by the
Management at lower of the cost or net realisable value)

Stores and Spares

Tools

Crockery, Cutlery, Glassware and Linen etc (in hand and in use|

Other Stocks and Stores (Only DFS & ATSS)

Other Stocks and Slores (Others)

Goods - in- Transit

Less:- Provision for Inventary Write Down

Tatal

& =
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NOTE- 8:- Trade Receivables

Particulars

As at 31.03.2025

As at 31.03.2024

T in hundred

¥ in hundred

{A) Trade receivables outstanding for more than six months from the
date they became due for payment:

{i) Trade Receivable Considered Good - Secured

{ii) Trade Receivable Considered Good - Unsecured

(iii) Trade Receivable which have significan! increase in Credit Risk

{iv) Trade Receivables - Credil impaired

Less: Allowance for Credil Losses

TOTAL (A)

(B} Trade Receivables (others]

(i} Trade Receivable Considerad Good - Secured

(i} Trade Receivable Considered Good - Unsecured

(iii) Trade Receivable which have significant increase in Credit Risk

{iv) Trade Receivables - credit impaired

Less: Allowance lor Credil Losses

TOTAL (B)

TOTAL (A+B)

4 =

47
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MNotes 9:- Cash And Cash Equivalents

Particulars

As at 31.03.2025

As at 31.03.2024

% in hundred

T in hundred

{ A) Cash in hand

Cash in hand

(B) Balances with Banks

(i) In Current Account

(i) In Savings Account

(ili) Provision for Bank Balance

(C ) Cheques, drafts in hand

(i) Cheques on hand

{ii) Drafts in hand

{D) Other bank balances

(i) Term deposils wilth Banks
(Original maturity Less than 3 months)

TOTAL

3,686.25

1,984.51

Cash in hand include Foreign Currency equivalent to Nil (Previous Year Nil )

Note- 10.0ther Bank Balances

Particulars

As at 31.03.2025

As at 31.03.2024

% in hundred

¥ in hundred

Call and Short-term deposit accounts

Term deposits with Banks for more than 3 months but less

than 12 months

Deposits pledged with others

Margin money deposits

Earmarked balances

Total

4

48

Page 283




Note:- 11. Loans

Particulars

As at 31.03.2025

As at 31.03.2024

T in hundred

% in hundred

{A) Loans and advances to related parties

Secured, considered goods

Unsecured, considered goods

Loans Receivables which have significant increase in credit risk

Loans Receivables - credil impaired

Less: Allowance for Credit Losses

Total (A)

(B) Loans and advances due by directors or officers of the
company or any of them either severally or jointly with others
or by firms or private companies respectively in which any
director is a partner or a director or member

Secured, considered goods

Unsecured, considered goods

Loans Receivables which have significant increase in credit risk

Loans Receivables - credit impaired

Less: Allowance for Credil Losses

Total (B)

Total (A+B)

4 =
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Note-12 Others Financial Assets (Current)

Particulars

As at 31.03.2025

As at 31.03.2024

% in hundred

2 in hundred

Secured, considered goods

Unsecured, considered goods

228.00

Inleres! Accrued

Unsecured, other receivables

Doubtiul

Less: Allowance for Credit Losses

TOTAL

228.00

Sub- Note 12 Other Financial Assets {Current)

Particulars

As at 31.03.2025

As at 31.03.2024

T in hundred

% In hundred

I} Secured, considered goods

Advance to Employee for Car/Scooters Etc.

Advance to Employee for House Bullding

TOTAL (1)

ll) Unsecured, considered goods

Advance lo Supplier! Contractor

1] Advances to Staff againsl

(i) Salaries & Wages

i} Advance TA/DA

ili) House Rent Advance

iv) Festival

v) Advance Other

vii) Employee Sub Ledger

wiii} Other advances to staff

ix] Temporary Advance

%) Advance LTC

=) Amount Recoverable Others

xii) Amouni Recoverable Stipend

xiil) Advance against Staff welfare

xiv) Advance against Bonus

4) Claim puistanding

5) Others

Security Deposit

EMD

B) Interest accrued and due on Employes

Computer Loan (Principal)

TOTAL (Il)

228.00

Interest Acurred

Interest accrued bul not due on Term Deposits

TOTAL {1l

TOTAL (+11+11I)

G e
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Note-13. Others Current Assets

Particulars As at 31.03.2025 As at 31.03.2024
¥ in hundred 2 in hundred
FPrepaid Exps = =
Amount Recoverable 146,808.23 152,937.02 |
Advance income Tax and TDS
Advance Income Tax - -
TDS - -
Service Tax paid in Advance/ Recoverable - -
Sales Tax paid in Advancae! Recoverable - -
GST Paid in Advance/Recoverable - -
Others - -
Doubtful Amount Recoverable 955.77 955.77
Less: Allowance for Credit Losses (855.77) {955.77)
Total 146,808.23 152,937.02

4
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Note 14: Share Capital

As at 318t March, | As at 3181 March,
Paficinars 2028 2024
* In hundred T in hundred
Autharised, lssued, Subscribed and paid-up share capital and par value per share
20,00,000 Equity Shares of ¥ 10/~ each 200,000.00 200.000.00
(Frevious year 20.00,000 eguity shares of T 10/« each)
Total 200,000.00 200,000.00
Issued, Subscribed & Pald-up Share Capital
13.00.000 (P.¥.13,00,000) Equity Share of T 10/- each fully paid up (out of which
11.90,000 eauity share of T10/- are held by india Tourlsm Development Corparation 130.000.00 130.000.00
[Ltd.and 1.10.000 Equity Share of 110/ pach are held by O.T.D.CLid.
 Total 130,000,00 130,000.00
{A] Recanciliation of number of equity shares outstanding at the beginning and at the end of the year =4 M]
Particulars -As al 31st March, 2025 As at 31t March, 2024
Na. of shares Amount MNo. of shares Armioint
Musmber of shares oulstanding as al baginning of the year 1,300.000 13,000,000.00 1,300,000 | 13,000,000.00
Add:
Numbaer of shares allotted as fully paid-up-bonus shares during the year
Number of shares aliotiad during the yesr as fully paid-up pursasnt 1o a confract wilhoul
paymen| being recelved in cash
MNumber of shares allpled (o amployses pursuant o ESOPe/ESPs
Mymbar of shares allotted for cash pursuant bo publc issue
tal 1,300,000 13,000,000.00 1,300,000 | 13,000,000.00
Loss:
Number of shares bought back during the year
Mumbsar of shares oulstanding as al end of lhe year 1.300.000 13,000,000.00 1.300.000 |  13.000,000.00

{B) Rights, preferences and restrictions (including restrictions an distribution of dividends and repayment of capital) attathced to the class of shares

Enuity share holders anjoy Voling righls altached to the egquily shares eld by them, A shame may be bansfered by a member or other person sstitiled 1a transfer only 1o a
person approved by the ITDC & O.T.0.C provided however naither ITDC nor O.7.0.C shall be entitiled to part with or ransfer in any manner, wholly or in pan, the Shianes

owried by it, in the share capital of the company (il the expiry of 10 years from the dals of incorporation of the company, After the expiry of the above period the ehares of

the comproy shall rot be ransferslie 1o any Non-Govemmant onganisalions.

[C) Shareholdings in the company of the holding company

Na. of shares held in the aggregate by holding company No of Shares Classes of shares
: ; :
Elﬂl:m shares of T 1000/ each are held by India Tourism Development 1190000] Equity Shanes
D) Shares in the company held by each shareholder holding more than 5% shares
As at 31st March, 2025 As al 31st March, 2024
Number of
Name of the shareholder hTI:“I:-t;: Wmm ;::: p:ﬁ ° |shares heid i m%ﬂ
: the company

Lid. 1,180,000.00 81,54%|  1,190.000.00 B1.54%

Ddisha Touthsm Developmeant Corpa. Lid, 110,000.00 B.48% 110,000,008 BAR

4
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Note 15 Other Equity

Particulars As at 31.03.2025 | As at 31.03.2024
T in hundred ¥ in hundred
Capilal Reserve 15,000.00 15,000.00

Securities Premium Account

General reserve

(2,147,624.57)

(2,147,624.57)

Retained Earning

(1,054,057.25) (942,188.21)
Other comprehensive Income Reserve - -
Total Reserves (3,186,681.82) (3,074,812.78)
Particulars As at 31.03.2025 | As at 31.03.2024
T in hundred T in hundred
Capital Reserve (A) 15,000.00 15,000.00

Share Premium Reserve (B)

General reserve (C)

Opening Balance

(2.147,624.57)

(2,147 624.57)

Amount Transfer from Retained Eamings

Sub Total (C)

(2,147,624.57)

(2,147,624 57)

Retained Earning (D)

Opening Balance

(942,188.21)

(832,731.71)

Add:- Net profit for the year

(111,869.03)

(109,456.50)

Less:- Appropriations

Transfer to general reserve

Equity Dividend

Other Adjustment

Net Surplus in retained earnings (D)

(1,054,057.25)

(942,188.21)

Other Comprehsive income reserve (E)

Opening Balance - -
Movement - -
Sub Total (E) E &
Total (A+B+C+D+E) (3,186,681.82) (3,074,812,78)
157, e
(Ex f/ﬁ/l)ﬁ
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Note-16 Borrowings

Particulars

As at 31.03.2025

As at 31.03.2024

T in hundred

T in hundred

(A) BONDS/DEBENTURES

Secured

Unsecured

350,000.00

350,000.00

35,00,000 (P.Y 35.00,000) 14% Non-cumulative Preference

shares Shares of T in hundred 10/- each redeemable on 30-
03-2037

(B) TERM LOANS FROM BANKS

(C) TERM LOANS FROM OTHERS

(D) LOANS AND ADVANCES FROM RELATED PARTIES

Secured

Unsecured

(E) PUBLIC DEPOSITS (UNSECURED)

(F) LONG-TERM Maturities OF FINANCE LEASE
Obligations (SECURED BY Hypothecation
OF......MACHINERY TAKEN ON FINANCE LEASE)

Total

350,000.00

350,000.00

Note-17 Non- Current Trade Payables

Particulars

As at 31.03.2025

As at 31.03.2024

T in hundred

% In hundred

Trade Payables

- lotal outstanding dues of micro enterprises and small
enlerprises

- total outstanding dues of creditors other than micro
enterprises and small enterprises

Total

Note: As at March 31, 2025 and March 31, 2024, there are no oulstanding dues to Micro, Small and Medium Enterprises. There
is no interest due or outstanding on the same. During the year ended March 31, 2025, an amount of NIL was paid beyond the
appointed day as defined in the Micro, Small and Medium Enterprises Development Act 2006, which has been paid as of March

31, 2026,

Note-18 Others Financial Liabilities { Non- Current]

Particulars

As at 31.03.2025

As at 31.03.2024

? in hundred

? in hundred

Security Deposil & Retention Money

Total

o ——
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Note-19 Non- Currenl Provisions

Particulars As at 31.03.2025 As at 31.03.2024
2 In hundred % in hundred
Employee benefit obligations
LONG TERM
Emplovee Benefils
Gratuily - 5
Less:-Fund size of Investment as per Graluity Policy - -
Leave Encashmentl -
Sick Leave =
Total 3 =
Mote-20 Government Grants
Particulars As at 31.03.2025 As at 31.03.2024
% in hundred T in hundred
Opening Balance = =
Grants during the year = =
Less:- Realised to profit or loss - -
Closing Balance - -
Current Portion - -
Non- Current Portion - -
Note 21 - Other Non -Current Liabilities
Particulars As at 31.03.2025 As at 31.03.2024
== T in hundred T in hundred
Other Liabilties -
TOTAL . -
Note 22.. Short-Term Borrowings
Particulars As at 31.03.2025 As at 31.03.2024
2 in hundred 2 in hundred
(A} LOANS REPAYABLE ON DEMAND
Securad -
Unsecured -
(B) LOANS AND ADVANCES FROM RELATED PARTIES
Secured 5
Unsecured 1,055 472.08 1,041,682 48
(C ) PUBLIC DEPOSITS (UNSECURED) -
Total 1,055,472.06 1.041,682.48

G

e
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Note-23 Current Trade Payables

Particulars

As at 31.03.2025

As at 31.03.2024

T in hundred

% in hundred

Trade Payables

- total outstanding dues of micro enterprises and
small enlerprises

- lolal outstanding dues of creditors other than
micro enterprises and small enterprises

Total

Maote: As al March 31, 2025 and March 31, 2024, there are no oulstanding dues to Micro, Small and Medium
Enterprises. There |s no interest due or oulstanding on the same. During the yaar ended March 31, 2025, an
amount of NIL was paid beyond the appeointed day as defined in the Micre, Small and Medium Enterprises

Development Act 2008, which has bean pald as ol March 31, 2025.

Note-24 Others Financial Liabilities [ Current)

Particulars

As at 31,03.2025

As at 31.03.2024

T in hundred

2 in hundred

Sundry Creditors (Other Than Trade Payable)

6,490.49

6.100.28

Unclaimed Dividend

-

Security Deposits & Retention Money

Total

6,490.49

6,100.28

Sub-Note 24 Others Financial Liabilities (Current)

Particulars

As at 31.03.2025

As at 31.03.2024

T in hundred

T in hundred

Sundry Creditors (Other Than Trade Payable)

Sundry Creditor for Expenses

639.41

786.91

Sundry Creditor for Expenses - MSME

1.411.04

1,211.21

Outstanding Liabilities

4,130.87

3,792.99

Contractor Credit Balance

Salaries & Wages Payables

Unpaid Salaries & Wages

Unpaid Staff welfare Fund

Bonus Payable

Unpaid Bonus

Employee at Credit

Customers Credit Balance

Properly Tax Payable

Commission payable lo Travel Agents

Commission payable to Own Unit

Stale Cheque

Provisional Liability For Contractors

Provisional Liability For Capital Goods

VRS Dues Payable

Provision for VDA/DA/IDA/MWRC

MOT/DOT Payable

Graluity Payable

Others

Less:

Cosl of Material Supplied to contractor

Faymenlt to contractors/suppliers against capital

Total

Security Deposit & Retention Money

Earnest Money

Security Deposit from Contractor

Security Deposit from Supplier

Security Deposit from Licencees

Retention Money

Collective Security from employees

Total
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Note-25 Current Provisions

Particulars

As at 31.03.2025

As at 31.03.2024

T in hundred

% in hundred

A. Employee benefit obligations

SHORT TERM

Employee Benefils

Gratuity

Less:-Fund size of Investment as per Gratuity
Policy

Leave Encashment

Sick Leave

Income Tax

Total (A)

B. Provisions

Income Tax

Provision For Income Tax

Proposed Dividend

Proposed Dividend

Dividend Tax

Total (B)

Total Short Term (A+B)

Note: @
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Mote 26 - Other Current Liabilities

Particulars As at 31.03.2025 As at 31.03.2024

¥ in hundred ¥ in hundred

For Due To ITDC Limited

- Projecl Division 134,086.60 131,788.11
- ITDC LTD (HQ) 43 49543 43 000.36

Interest accrued but not due on borrowings - -
Interest accrued and due on borrowings 1,233,129.08 1,148,465.89
Statutory Dues 14,291.70 10,752.90
Advance From Customers 441 000.00 441,000.00
Other Liabilities 4 784 B6 4 784 86
Total 1,870,787.68 1,779,792.12

Sub-Note 26 - Other Current Liabilities

Particulars

As at 31.03.2025

As at 31.03.2024

% in hundred

¥ in hundred

Statutory Dues

TDS

3,975.19

36.39

Sales Tax Payable

Service Tax Payable

ES| Payable

10,716.51

10,716.51

PF Payable

Professional Tax Payable

Luxury Tax Payable

Labour Cess

Cess Payable

GST Payable

Total

14,291.70

10,752.90

Advance From Customers

Custlomers at Credit

Amount Recd in Advance

441,000.00

441,000.00

License Fee Recd in Advance

Others ( Specify )

Total

441,000.00

441,000.00

Other Liabilities

Compulsory Deposit Payable

Employee Insurance Payable

Family Pension Payable

Salary Saving Scheme Payable

Motor Car Remittance

Staff welfare Fund Payable

Service Charges Payable

Entertainment Tax Payables

Guest Laundry Charges Payables

T & C Society Payable

Amount due to co-operative society

Payroll withholding Accounts

Interest Payable

Miscellaneous remittances

Corporate Social Responsibility Fund

Others Specify

4,417.06

4,417.06

Group Insurance Payable

215.80

215.80

4,784 .86

4,784.86

Total
&
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Note 27 - Revenue from Operations

Particulars

Year Ended
31.03.2025

Year Ended
31.03.2024

% in hundred

T in hundred

Sales of products (A)

Food

Beer, Wine & Spirits

(Cigars and Cigarettes

Soft Drinks

Cameras, Walches and Tape recorders

Perfumes

Petrol, oil & Lubricant

Tourist Literature and Other Publications

Miscellaneous Sales

Total (A)

Sales of services (B)

Room Rent

Licence Fees

Traffic Earnings & package tours

Sale of Air Tickets

Management/Consultancy/Event
Management/Training Fees

Revenue From execution of Project

Saon-et-Lumiere & Cultural Shows

Lawn/Hall Ghargas:‘LCDfFumitureNessel Music/Cor

Commission Income

Telephone Services

Advertisement income

Travel Services

Service Handling Charges

Service Charges

Total (B)

Other operating revenues ( C)

Product Incentive

Provisions no Longer required written back

Miscellaneous Income

Total ( C)

TOTAL (A)+(B)+ (C)

Transfer to Note 36 (Discontinued Operation)

g =
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Notes:

a. Revenue disaggregation by Industry vertical is as follows:

Industry Vertical

Year Ended
31.03.2025

Year Ended
31.03.2024

Hotel! Restaurant

Duty Free Shops

Travel & Tour Operators

Ashok Events & Misc. Operations

Construction, Consultancy & SEL Projecls

Others (Head Quarter)

Total Revenue from Contract with Customers

b. Revenue disaggregation by Timing of Satisfaction of performance obligation is as follows:

Timing of Satisfaction of performance Year Ended Year Ended
obligation 31.03.2025 31.03.2024
Over Time

Al a point in time

Total

c. Revenue disaggregation by Method for measuring performance obligations is as follows:

Year Ended Year Ended
Method for measuring performance obligation 31.03.2025 31.03.2024
Input Method
Output Method
Total

L =
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Note: 28 - Other Income

Year Ended Year Ended
Partipulars 31.03.2025 31.03.2024
% in hundred T in hundred

(A) Income from non-current investments

Rentals from investment property

Dividends from subsidiaries

Interest from Government Securities

Dividends from shares of other companies/units of Mutual Funds

Interest from debentures

Share of profitiloss from partnership firm

Total (A)

{B) Income from current investments

Interes! income from debentures

Dividends

Total (B)

(C ) Other Income

Interest (Gross) From- Banks/ Financial Instilutions

Loan to Employees

Others

Profit on sale of Assels

Gain on Foreign Exchange Variation

Electricity Charges

Grant from Ministry of Tourism

Gain on financial assels/liabilities carried al amorlised cost

Others

Total {C)

TOTAL (A)+(B)+{ C)

Transfer to Nole 36 (Discontinued Operation)

< =
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Mote 29 - Cost of material consumed

Year Ended Year Ended
il 31.03.2025 31.03.2024
T in hundred T in hundred
Raw material consumed

Cosl of Service Consumed
Execution of Project
Other Service
Less: Charged to MEA
Total
Transfer to Note 36 (Discontinued Operation)
Total

Mote 30 - Purchases of stock-in-trade

i 3 Year Ended Year Ended
frbis o] 31.03.2025 31.03.2024

i) Provisions , Beverages & Smokes (Purchase) -

i) Beer , Wine & Spirit (Purchase) -

lif} Other Material (Purchase)

iv) Freight,cartage and clearance (Purchase)

v) Petrol , Oil & Lubricant (Purchase) -

TOTAL

Transfer o Note 36 (Disconlinued Operalion)
Total

Note 31 - Change in inventories of finished goods, work-in-progress and stock-in-trade

Year Ended Year Ended
Fanticulars 31,03.2025 31.03.2024

OPENING STOCK

i) Provisions , Beverages & Smokes (Opening)

ii) Beer , Wine & Spirit {Opening)

iil) Other Material (Opening)

iv) Freight,cartage and clearance (Opening)

v) Petrol , Oil & Lubricant (Opening)

TOTAL

CLOSING STOCK

i} _Provisions , Beverages & Smokes (Closing)

_il) Beer , Wine & Spirit (Closing)

- .F_'.,.r-"'"
ili) Other Material {Closing)

iv) Freight,cartage and clearance (Closing)

v) Petrol , il & Lubricant (Closing)

TOTAL - g’

Year Ended Year Ended
Particulars 31.03,2025 31.03.2024
CHANGES IN INVENTORY

Changes in inventories of stock-in-trade
Changes in inventories of finished goods

TOTAL

Transfer io Note 36 (Discontinued Operation)
Total
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Note 32 - Employee benefit expenses

Year Ended Year Ended
Particulars 31.03.2025 31.03.2024
2 in hundred ¥ in hundred

Salaries & Wagas. Bonus

Frovision for Bonus

Leave Encashment Paid

Provision for Leave Encashment

Employer's Contribution to Provident & Other Fund

Staff Welfare Expenses (Including contribution to Staff Welfare
Fund}

Uniform

Provision/Contribution to Employee's Gratuity Scheme- Others

Sub-Total

Less:-

Charged to the Projects of the Ministry of Tourism

Charged to the Ministry of External Affairs

Total

Transfer 1o Note 36 (Discontinued Operation)

Total

e
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MNote 33 - Finance Cost

Particulars Year Ended Year Ended
31.03.2025 31.03.2024
Z in hundred % in hundred

Interest paid on Advances (ITDC) 96,624.13 95,977.29
Other Borrowing Cost - -
Finance Coslt{ assels/liabilities carried at amortised cost) - -
TOTAL 96,624.13 95,977.29
Transfer to Note 36 (Discontinued Operation)
Total e 96,624.13 85,977.29

4 &=

64 Page 299




NOTE 34 - Other Expenses

Particulars

Year Ended
~ 31.03.2025

Year Ended
31.03.2024

T in hundred

T in hundred

Travelling and Conveyance

-Direclors

-Officers/Staff

-Slaff Car Expenses

RENT.RATES TAXES AND INSURANCE

- Rent

- Rales & Taxes

0.75

- Insurance

E

-Plant and Machinery

-Building

-Vehicles

-Others

-Audit fees

-Tax audil fees

-Other Services

-Company Law Malters

-Out of Pocket Epps

Director Silling Fees

\Legal and Professional Charges

Prinling, Stalionery and Periodicals

Communication Expenses

Power & Fuel

Advertisement, Publicity & Sales Promotion

Emtertainment Expenses

'Band and Music

Expensas on Culture Shows

Commission to travel agents & Credit Card

Licensee's Share of Profit

Miscellaneous Expenses

0,18

Upkeep, Service Cos! and Other Operaling Expenses

11,752.43

Loss on Sale of AssetWrite off of Assels

Loss on Collaboration Venlures

Depletion/Consumption & Breakage in Crockery, Cullery & Ulensil

Reimbursement of Expenses

Bad Debls

MNet GainLoss on Foreign Exchange (Other Than Adjusted in Finance
Cost)

Advance Written Off

Provision for Doubtiul Debts & Advances

Provision for Diminution of Fixed Asselsfimpairmen|

Provision for Invenlory Wrile Down/\Wrile Off of Inventories

Corporate Social Responsibility

Marketing, Guidance & supervision expenses

Demand & Notice

295.00

295.00

Expenses under Court Qrder

TOTAL (A)

12,978.27

11,212.60

Less:-

Charged lo the Project of Ministry of Tourism

Charged to the Project of Ministry of External Affairs

Deparimental Expanses Charged to ITDC Unit

TOTAL (B)

TOTAL (A-B)

12,978.27

11,212.60

Transfer to Note 36 (Discontinued Operation)

Tatal

12,978.27

11,212.60

* Upkeep, Service Cost & Other Operating Expenses Includes payments made to Contractual Staff (incl. staff

engaged through third party) for an amount of ¥ 11752.43 hun

65
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Note 35 - Exceptional ltems

Year Ended Year Ended
Rhrsutans 31.03.2025 31.03.2024
2 in hundred ‘2 in hundred
Others
Total - -
Transfer 1o Note 36 (Discontinued Operation)
Total = G
Noles:
Others include below mentioned items:
Year Ended Year Ended
Particuian 31.03.2025 31.03.2024
Total

9
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Note 36 - Discontinued Operations

Profit/{loss) from discontinued operation

Particulars

Year Ended
31.03.2025

Year Ended
31.03.2024

Incame

Note 27 - Revenue from Operations (A+B+C)

Hote: 38 - Other Income

Total Income

Expenses

Note 29 - Cost Of Malenal | Services Consumed

MNote 30 - Purchases of Traded Goods

Note 31 - Changa in Invenlory of Tradad Goods

Note 32 - Employees” Remuneralion & Banelils

Note 33 - Finance Cosl

Note 2 & 2C - Depreciation snd amorlization expense

Nate 34 - Operaling & Other Expenses

|Note 138 - Overhead Allocation

Total Expenses

Mot 35 - Exceplionat llems

Profit/{loss) from Discontinued Operations

ASSETS AND LIABILTIES CLASSIFIED AS HELD FOR SALE

Particulars

Year Ended
31.03.2025

Year Ended
31.03.2024

ASSETS

Property, Plant and Equipment

Capital Work-in-Progress

Intangible Assels

Investments

Other Financial Assels

Other Non-Current Assels

ASSETS CLASSIFIED AS HELD FOR SALE

Liabilities

Borrowings

Trade Payables

Other Financial Liabilities

Provisions

Government Granls

Other Non-Current Liabilities

LIABILITIES CLASSIFIED AS HELD FOR SALE

NET ASSETS DIRECTLY ASSOCIATED WITH HELD FOR SALE

NET CASH FLOWS
Year Ended Year Ended
Eartsuian 31,03.2025 31.03.2024
Operaling
Investing
Financing
Net Cash (outflow)/ inflow

4
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Note 37 - Earning Per Share

Year Ended Year Ended
Particulars ~31.03.2025 ~31.03.2024
- " T in hundred T in hundred

1Thc ealculation of Earning Per Share as per IND AS 33 |s as under:

For Continuing Operation

Frofit/(Loss) sttributable (o ordinary equity holders (111,868,03) (109,456.50)
Waighted average numbar of ordinary shares oulstanding 13.000.00 13.000.00
Weighted average number of ordinary shares (hal would be issued on (e conversion of

all the dilutive polaniisl ardinary shares into ordinary shares

Basic Eaming per share {In Rupes) (B.61) (B.42)
Diluted Eaming per share (In Rupas) {B.61) (B.42)
For Discontinued Operation

Profit!(Loss) attributable o ordinary aquily holders - -
Waighted average number of ordinary shares oulstanding

Waeighted average number ol ordinary sharea that would be issund on the conversion of

all the dilutive potential ordinary shares into ordinary shares

Basic Eaming per share (In Rupes) - -
Diluted Eaming per share (In Rupee) - -
For Discontinued and Continuing Operations

Frofit/|Loss) atiributable to ordinary equity holders {111,869,03) (108, 456.50)
Weighted average number of ordinary shares oulslanding 13,000.00 13.000.00
Waighted average number of ordinary shares thal would be issusd on (he convarsion of

all the difive potential ordinary shares into ordinary shares - -
Basic Eaming per share {In Rupes) (B.61) (8.42)
Diluted Earming per share (In Rupee) (B.B1) (8.42)

4 =
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UTKAL ASHOK HOTEL CORPORATION LTD.
REGD. OFFICE :HOTEL NILACHAL ASHOK, PURL
MNOTES TO THE ACCOUNTS

Note No.- 38 CONTINGENT LIABILITIES AND COMMITMENTS (TO THE EXTENT NOT PROVIDED FOR)

Contingent Liabilities not provided for (% in hundred )
Parliculars. As at 31.03,2025 | Asat 31.03.2024
Claims against the Company not acknowledged as debis, 51,858.97 §1,858.97

Amount indicated as Contingent liability/ claims against the company only reflecl basic value. Legal, Inlerest and other
costs baing Indeterminable al this stage are nol considered,

CURRENT LIABILITIES AND PROVISIONS

The Company has neither ascertained nor provided for any liability that may anse due to non-deduction of
Tax on provisions made for Interests to the holding company to the tune of T 36,340 hundred,(Previous
Year ¥ 36,340 hundred) the liabllity on account of Interest that may become payable for such non-

deduction and non-payment of dues to Central Govt, account under the Income Tax Act, 1961. Since the

Company is not in operation, any liability arising therefore shall be recognized in the year of
adjudication/payment.

ES| RELATED MATTER

Company has created Contingent Liabilty of ® 18,069.48 hundred with respect to Demand Notice Dated
03.03.2018 from ESIC,

PER E

Company has created Contingent Liabilty of ¥ 33,789.49 hundred with respect to letter recelved fram the

office of regional provident fund commissioner, Odisha Bhavishyanidhi Bhawan dated 13.03.2014

@/%
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Hute: 3% Genaral Botes

GOMG CONCERN ASSUMPTION:- mmtmmwhmnwmmmmnmguﬂlmnﬂmﬂmm Lo et iy sperational
mapariay and had nuﬂuhhrl T run as @ commesncal entity. The Reard of Directors b thee mesting held on 25.00.2004, sler reviewing the performance in
Wiew of the lossies Atanding at Rs. 9,45 200.00 (hundred} upto 31,03 300) hed decided to termporarily close down the commercial operation of the unit effective
Tramy March, 2004, Subsegquently, the Dot of W directed MO o evamine varows opthans inciuding inng tesm heane in metpect of Hotel Nilschal Adhol, Puri,
Therefore n accordance with the decision of the Govt, of India, the Banrd of Director in thesr mestang held on 21.06,2005 approved the lsasmng out of the Hotel
Wilncha| Exhoke Purt for & period of 30 years. Purther the Stale Govt, while granting the permigsion vide thies ietler dated 7605 2007 alowed M Utlal Ashok
Fotel Covm,. Purt e sublisase the land for 8 period of 40 years. The Bonrd in s imeeting Held ot 05,08 2008 approved the propassl of isasing out the joint venture
m«mnmuwl;m:wmwmhmmqwmwﬂmmmlu:wmmmmnmmmmruum

imrbar vk awardan o Pautmech infrasiructure Pul LB, for 40 yeaes mnse. Company i now e pdonng ihe oplon ol disnvestment of proparty which i under
DrOCENE

The lptter of intent wan bewed to M Paulmech inbagtructure B, Lid (iessen . Suleguently, 8 dagute stines brtseen Bs Paulmech infrastructure Pue Ll ami
e compaty e 1o nob sdherence bo the berr of tha LOL The mattel was subjudics U0 2031 The cate betwsen Mis Padmech inlrssiraciune P, LU aod State

of Ddisha & Ors. [Clvll Appaal 0o B021 of 2021 ﬂ-ﬁﬂﬂutu"Sll’IMWHMIHHWHWHWMIMWWCNH&N.MM
Judgment dated 8410 2021 with certain directions,

Furinar, it ks sulemitted thad the Hon'hile Sutrenme Court of india vide iy Judgment dated 04, 1020621 s gianted libey 0 M Paulmech Infrastructone Bt LLE, to
Ml approgeiately constiuted cril st seelang rmcovery of the smount of Ry 441,000.00 (hurdeed) froem M Utical Ashak Holsl Corporsthan Lid.

o W, Pautenerch Ied twvo rotrces doted 10201 202% against M Utksl Ashak rotel Coip, Lid, soeking compitance of fs 4.11.060.00 (in lneasdeed) sl

demnnd of Rs, 481,000 .00 of the jpagemant dated 04,10, 2021, Hownser, efore raplying to e sald nofoes, n money sl wars filed by Il.l'lnl’mlmmlwﬁ-lnq
compliance of s 4,11 000.00 bn hundrod) which Is fisted ot Dishtict Court, Pun on 34,09 2025,

Compilintice of e supreshe coun judgernent did. Gl 102021, wat slimatdy made by the Campany Galed 28103001 by paying Ra 4,50,000.00 (n twndied) @
Mis Paulmach,

Encraachment of Hotel Hilanchal Ashek, Puri

W. B {C} He, 19045 af 021 Wl Patitian regarding ileun] Lreapavs over tie Iatel prapery of Purl by e Government Autisiisey and naction =f the Discl
Admnetration agemsl hottes dated 77,00.2071 af the State Gowermemnent wis Nkeo amd wins lir Gsied on 1207 2021 for heading before the Voo ‘tile vwigh Court sl
Cuttack. Engaged Advocate Shrh Nt Kurmar Mishia alang with Mr, N, i Mishra. Sr. Adweicate sppeared in the matter through VG

T U saia date of nearing, Hse Honule Coun on perusal of e wit petiton, disected 1he AdJitionol Gevermment Advorsie (o ke insiracions on e status of
ihe feller dated J7.01-7021. The Reistion way directed 1o be lsteg on 10082021 for further Nearing On 100D 2025, the pamed Additional Govmmedit

Adyorate for thi Slaie subrmitled that e had retesing instructions ond wanted (o e o Coums® Afidevil. The Peliten was deectod to e kted on 3rd Seplemitsr,
FFRE

A Courter AlNdavI las been [lled on ieball of the Dpookite Party No, 2~ CoBector G District Magetrate, Purh whstion (| s mber abs condended ihal sy per repor
condurieg through the Arvenue Incpector, Balubhand submitiml vide letter Mo, 17951 datest 17082021 there o no sign of trespass gaing trough the sull land
and thie area of &c 5500 fand & dermarcated and bounted by fancog, Il is Nerther contended thal T swetch map propared by the [V Pettmnes s not
sulhenticated mnd actenlable as per lnw and the proper sketch map can e drawn by the local revenue oliicials and that the ama of Ac 5.500 land het teen
ourrarcatied and bounded by Tencing and tre rosd site bodndary was imdact and rather the Destrict Admindsteation hes besatihed the wall by painting

On 03082071, s informed by the Lo Sevor Advocale, (he Petibion had rol reached (e sald dale of hesdng. Mesl dale of hearing is nol yel given b per lhe
afficial wetsiie of the Omasa High Court and may be Bsled in due course as pes Cos Diary

Oahar Notes:

The Company 0ol beihg in operation. the balance confirmations in respect of account fecewabiles, account paivatiles, A loans nnd sdvances lescepl Bank
bitance confirmation) have aetier baen abitained nar reconcileg.

TAXATION - i absance of Thxabie Prafts, no provition far ncore Tas 'or Deleriod Tas Bas been made in the adcounls for the yeur anded o 1160 Barch, 2625,

SEGMENT REPOATING (WND AS-108] - The virmpanyy hind na operatiin durinig 1ha currs Bnancisd year. Gence segmont reparting i nol mgused,
Dischosures an Change In Accounting Estimales and Errors (ind AS-8) are as follows:
Priar Period Transactions are as follows:

tin
i o o —

Revenr lrom Cpstations
her Inceme - -
Tot! incume

Enpenses

Cant of Materaks Conumed & Services Revidered
!m‘ Remuncratmn & Benefite

Finamen Cost

Deeprieriation amd armontration gspemee
Oihar Ex

E'ﬁﬂ““ﬂ = 2

Carrection of Prior Period transactions with impact on Profit

a, mpact an Balasoe Shiet Remd aie b follkws:

w 02415 Joa
e impact an 2001 Mot 1o 01.04.20323 I Total 1
. Plant & Equipment - -

e Finencial Aviets iNan-Cuvend|
Imventony

Lipans b Advanced

Trode Meceivahiey - o
Dt Curreid Assets

Totlkzsels

Mem Cufrent Other Firancial Liandites - -
Trade Payables . . H
Ot Firamgiad Liatilitins (Currsill

o Rt £ -

s bmpaet on Sintemaent of Profit & Loss Bems e a5 follows:

s

¥ in

Lumtpeied g e THAL
f— s
Hiepnun Iram Opefationg

D AN o
Tokal ncome

Tpeet 98 3075730

“Tiost ol Material Consumed b Sorvices Randened =
Employery Remumersiion & Benefity
Fanance Cost
Dirpradiation and SMarizalnn xpenss
E

ol Belre Tax

Impact af Prior Pariod Errers in Earning Per Share (Basic & Diluted)

an AT able (6 Share Halders i m Hunared)
o Ty

T
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71 RELATED PARTY DMSCLOSURE 1IND AS-24)

The disclngsuie requited 1 De made 85 et 1IN0 AS - 24, to the Extent applicable s a% untle

] e | ey
07,09 2022
Man ] h Subhadespts Paul 6,04, 2018 Conavard |
Direchisrg S Sachin 0 jadbue, 185 13083090 J1.08 2024
it Sarjay Kumas Singh 08.0% 3034 rwmrs |
M. Mang: Nirmtihal, 185 5003025 Dt
ndia Toariem Deyvelopment
2 Holding Comunny [Comniid. 9154%) |
Qelishp Tourinm Devdlopnien
3 Sthke |laldes Cospn. Lid.- {8.40%)

Disrinsure ol Transactions with Retalieo Pao -

[Witerant Acciued anid due on 31,03.2025 1.21%,130.
Barrowingy 'm3 1

i B i e

B Bolow msniioned ane Uw disciosedes 45 i rgguinesments bo ind A5 115 - Mevense from Coniracts wilh Custameny

Contrpct Balanees

[ F o mmdeedl
Contrsct Balanced Cutrent Year Previous Year
Trade Recelvablos
Counirael Ausmls - -
Canlract Labilites ELER el #41,000,00

Comtract ausets s recognited deet U persd bn wivch servicrs ane performed Lo repadsent the Company's Aght ta consideration in srchangs for goaos or
seruipns tramsferred 10 ihe custamer. it inchides balances due frosh Cuslamers unsdes fonatiuciion contrecs thal shse when the Company redened
paymients frpm customsers s et beoma of the condiacts howesdes the evenue is recognised ouer the peniod undet input method, Ay smount [esd sty

mecogniGen a5 A comtradl aEsel W reclassified (o irate recelvahles on satisfaction of ihe condition atisched e fuhee vervice which is neceany
achiswe the billing mileatnne

1 # in huindied]
Rutioiuy Surreid Yeur Pruvious esr

Contract Asset af the beqmneg of the year
Contract Avaet af he oo of the yoar

Camsact lahilities relating o commeats are Balances dum to custemers. thess arive when a partiiuiar mriledewe payment esceecs e rvemse recognived

o dabe wnded the npll oroethod @eed sdvanos neceived in long Term Congtruction centracts gets adusisl over Uhe constructan penod o5 and when
IPDiLing (s rade (o e cuslemer,

i i pprre )
Farticulars Rt TNar Frewious Year
Crntrack Lisb/iilies at e beginning of e year 441,000,600 41,000 00
Cotvtrnct Lisbilites at the e of the year de g oo oo 441000 150

W Other dischosure ag per Schedule Il of Companies Act, 2013:

0
L]

i
L

i
i
1]
L]

Valim of imports caclsted on CF by

Particialan Current Yess Prividus Year

Berr, Wine and Spiils
Cogars & Cigareties
Other Borms fadd nows)
Total

Expenditure in foreign currenty

Particutars Current Year Previous Year
lmrll-um!_i Pabhcity

Fees & Satcription
Travelling

il ey faded rowes)
Totsl

Earming n foreign curvency

‘Particulnrs Current Year Prisvigus Yeor
Banriting, kadgitsg and other faclities

Sale ol goods aF Duty Fras Shops

Gain in Foreign Exchange (net]

DAl Mewri Ddd ruw )

Takal
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10} Reconcilistion of Provisions for the F.Y. 202425 18 biv e |

Provimion For Dbl Lasns And 935,71 - ot
Pravialon For Doubtful Securities

Frowmson For hwenlory Weithen Down

Prowisien For fad & Doutithl Deixs

Brywiglan Far Dsminulion in Value o
F

TOTAL 055,17 (L

Thee duek 1o Micro and Small Enbineies au tequired under the Micr, Seall id Medmn Unlerprses Devebopment Act, 2006 o the evbent nfarmmalion evallsbis
11T i A b ermpiany b glven Below

R ComentYest  Previous Yest

(Al Tha principal srnatnd snd thee intemest duie s remaning aepaid 16 supphier &5 st the end of
yoar
« Principel amaunt duse b micnn snd smsll enterorises
T

i The asmsount of intarest pakd by the buyee in beroms of section 16 of the MEMED Adt, 2001 migng
with the armnunts of i pagment mode Lo ihe supgiier beyond the apposnted doy dunng each
sreourting year

il The amownt of mteresh due and paysbie Tor the period of delay in making pagement [ehsch Bave
e pasg liut beyond the appninted day during th yem) But withou adding the intees
apecifimd arder the MEMED Act. 2006,

{81 The amount of inlerest scciied and memaining anpeil 3t the end of eech stcountng yeai

I#]  The armodnt af Burther inberest memaknang due and paysbie sven in the secoeeding years, until
such date when the inferest dued &% abave ate betually pakd to the wmall anjarpriae e the
purpess of disaliwsnoe as 8 deductible eopendituee under sechion 33 of the MSMED A 2008

121 Additions) Deciosures requirement as per the MCA Notification dated March 34, 2021-
IF Promotess Sharebolding -

Sage change during the yeor
Fein Tauriarn eveln peeat =
1 |tof 1180000 YL 54N £.00%
Oﬁ%mw Deweloprent Cmpn
T 1 Baft] 00
Mpgidrarnents for additinnol diselssme via MCA potificetion dated Maigh 24, 2071 have been cormpiked abive. & the cempany 1% not having balohees) branaarnon tefited 1o Tetliveing
e, e disclosires relaled To regulatory Information aie net spplcsbls bo the comoany-
al Trade recelvables againg schadiile
bl Temde payablet sgeing sehmiuie
el Armmavalie Piogsny
i “Lomns & Advanoes
ll <Aalatimradip with struck ol companies
#l Aetationstup with strock ol cempankes
U] “Capital Wik I Progress (EWIFY
LN Pravipus yenrs Mgunes have Daen regriosned | ¢ it Wbt oved mes W

=
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Financial Ratios

5l.No,

Particulars

Year Ended
31.03.2025
{Audited)

Year Ended
31.03.2024
(Audited)

% age Varlance

Reason for
Variance *

10

11

Debt Equity Ratio
[ Total Debt/Sharehoiders Equity]

Dbl Service  Coverdge Ratio
[{Profit befare Tak + Intersst (Net) 4+
Provision for impairment af
investmignts + Depreciation and
amoftisathon expenses)f (interest
(Met) + Principal Repayment of long-
term Debi))

Return On Equity Ratio

[Net Profits after taxes-Preference
Dividendiaverage Shareholders
Equity)

Civrrent Ratio fCurnant Assef<Currant
Liabnfities)

‘Iment:w Tumaver
[Average InventoryiAverage Daily
Revenize from Operation]

Trade Recelvables Turnaver Ratla
fAverage Trade Receivablesdverage
Daily Revenue from Operation)

Trade Payables Turrovier Ratlio
[Average Trade Payablesidverage
Dadly Revenve from Operation]

Met Capital Turnoyver Ratio
Mt Sales! Working Capital]

Return On Capital Employed
|Earning Before Interest and
Tawes/Capital Employed]

|Retumm On Investmesnt

Net Profits (Loss] ratia
[Net profik afler taxiNel Sates]

times

Lirres

times

Days

Days

Days

Hmes

035

(3.73%)

005

10.50%:)

1.26

(3.79%)

003

10.46%)

L2.41%)

{14, 87%)

41.57%)

AB.24%)

(H.96%)

'E‘m{lmﬂmﬂmd lar wrw chang® in the ratio by reoee L 25% an compared (o Ve preceding yoar)

4 =
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7y = 16@: Report 1./01-17(UAH)Y2025-26

ey S : OFFICE OF THE DIRECTOR
: mﬁ.;wﬁzzw i GENERAL OF AUDIT (MINES)
' " }Q 1. COUNCIL HOUSE STREET,

T - 700 001 KOLKATA-TO0 001
1‘:\}1’&’ ) :
m:':ﬁ:mh-u femim e, 30JUH2025 .....

warH

The Managing Director,

Utkal Ashok Hotel Corporation Limited,
Near Raj Bhawan

VIP Road. Puri,

Odisha - 751001,

fw: @ fUfFEE 2013 B URT 143(6)b) F ST Utkal Ashok Hotel Corporation
Limited & ¥ 2024-25 & @ W YRa & e td gercmaiems ) fewfmf |

Hgiey,
Tl AfAFTH 2013 R 143(6)(0) F STE 31 O S wOE 99 202425 &

fél Utkal Ashok Hotel Corporation Limited & T@ 9 ¥Rd & Fua® td mecramdies #1
femforal Ofta &t o W@l 8

FUTI $9 UF B Uradl H9 |

3 YAk

TR

WWW@WWW
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL
OF INDIA UNDER SECTION 143(6)(b) OF THE COMPANIES ACT,
2013 ON THE FINANCIAL STATEMENTS OF UTKAL ASHOK HOTEL
CORPORATION LIMITED FOR THE YEAR ENDED 31 MARCH 2025

The preparation of financial statements of Utkal Ashok Hotel Corporation Limited for
the year ended 31 March 2025 in accordance with the financial reporting framework prescribed
wider the Companies Act, 2013 (Act) is the responsibility of the management of the company.
The statutory auditor appointed by the Comptroller and Auditor General of India under Section
139(5) of the Act is responsible for expressing opinion on these financial statements under
section 143 of the Act based on independent audit in accordance with the standards on auditing
prescribed under section 143(10) of the Act. This is stated to have been done by them vide their
Audit Report dated 17 May 2025.

I, on behalf of the Comptroller and Auditor General of India, have decided not to
conduct the supplementary audit of the financial statements of Utkal Ashok Hotel Corporation
Limited for the year ended 31 March 2025 under section 143(6)(a) of the Act.

For and on the behalf of the
Comptroller & Auditor General of India

Place: Ko]kﬂtﬁ N 2 025 / ! él —
Dalﬂia n J (% ashodhara Ray Chaudhuri)

Additional Deputy C&AG (Mines)
Kolkata
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